= ) S
E%‘Bm B GOLDSTATE SECURITIES
KZ2HERFR KE2F AR (F34)
— XX RAAET BFAREARR ZRES
- 2026 %1 A 18 © W EH ()
ﬁ 47 Jb 25 B AR 3t 7 2 300 A ® ARPAT =M :
E o . KBRS 2346405 0.21%, Aaxtiaktd 0.78%, H MK
J A6 L. BEARE, AR L,
*B‘ 5,000 \ 2,500 ® 4\5&%}%:
00 ety o ARG EAME A A, PAZE, BAED. &
o e BT, P AIHA BT AN EHG 5. ERT.
o o PETE, b 2iE, wale T,
1,000 500 °® ﬁ.‘ﬂ’_@b@:
EEE I 1. KT R ARk R 2ikdsd (V1.0):
SEEEEE48844 2. JHEPLABERAE S FREERFE,
0 3. REME VATIRE-F 6 KB,
o KEHE:
Ja A 1. RAUB® (BRI S BB ERE s d
(RZ 2T LA (E 2 B)) KERAZ)) FERXZ R

(RZ2FATRAR(FE1A))
o NIFHA:
1. KBRS FRIEMFRFLELA D TITEIKE
235 S A Recl= o U
2. RIAAE: NI AP RAITAER QEMERET
BLEIR S, 124X dkd & 5 LA b E 5K,

0 RERT: KEZBIARAIM; ik, LIRFAKA &
REIH; Tas e A% witie. RARE KRB &L

IERSHTIR: TR E REHARR R T T F % DAL E AR A
PALIER T
S0370522090001

)W AE s lijingx@jyzq.cn
B A W5 0755-23832812

WHLFmEARERERBHFOLTFEA BAEN £TEL



2026 %1 A ‘A‘

BEERNGERA

Capital Airports Holdings

o AR TARIEATE TR ..ottt 3
o AT TS ettt ettt ettt 5
S U TIZS oottt 6
L2 I A ) OO OSSO 6
T R R 710 ettt ettt e et et e et e te et e e e e eae et eeaeeean 7
& B %
BRE1: B DAREEFIEIE I e, 3
&k 2: i—PMAKEZFBIEARZE (TT) e, 3
BlE B RBEIATLIFEIE T0D5 (%) oottt 4
BE 4: ABFRIEAOP S ML Dot 4
FHLFmAiEARERE RS W F R BAEN 2LEL



=)

BENGHE
Capital Airports Holdings

2026 1 A

+ nF &=
Ei% 71 |iE;7:
GOLDSTATE SECURITIES

I
&
e
N
K
S
E
a4
“\

7

L5

e

0.78%, H ¥

2

, AR AR LIt

AR E Z 548805 0. 21%, ABATAK

L LR wmE

4946 it L. %

F—N AR B FAEREN

B&1:

4,900

2,600
2,400
2,200
2,000

4,700

4,500

P —

4,300

—-—

1,800
1,600
1,400
1,200
1,000

4,100

3,900
3,700
3,500

€1-10-9¢0¢
¢T1-10-9¢0¢
T1-10-9¢0¢
0T-T0-9¢0¢
60-1T0-9¢0¢
80-T0-9¢0¢
£0-T0-9¢0¢
90-T0-9¢0¢
§0-T0-9¢0¢
¥0-10-9¢0¢
€0-T0-9¢0¢
¢0-T0-9¢0¢
10-T0-9¢0¢
T1€-¢1-5¢0¢
0€-¢T-5¢0¢
6¢-¢T-5¢0¢
8¢-¢1-G¢0¢
L¢-¢1-5¢0¢
9¢-¢1-G¢0¢
G¢-¢1-G¢0c¢
v¢-¢1-G¢0¢
€¢-¢1-G¢0¢
¢¢-¢1-5¢0¢
T¢-¢1-5¢0¢
0¢-¢T-5G¢0c¢
6T-¢T-G¢0¢
8T-2T-G¢0¢
LT-¢T-5¢0¢
9T-¢T-G¢0¢
G1-¢1-5¢0¢

B e—FR300(R)

—_—F

TUIE F A 5P 32

iFind, &

TR

P — AR E 2 F 3 RO B

Bk 2:

€1-10-9¢0¢
¢1-10-9¢0¢
T1-10-9¢0¢
0T-T0-9¢0¢
60-T0-9¢0¢
80-T0-9¢0¢
L0-T0-9¢0¢
90-T0-9¢0¢
G0-T0-9¢0¢
¥0-10-9¢0¢
€0-T0-9¢0¢
¢0-T0-9¢0¢
T0-T0-9¢0¢
T1€-¢1-G¢0¢
0€-¢1-5¢0¢
6¢-¢1-5¢0¢
8¢-¢1-5G¢0¢
L2¢-C1-5¢0¢
, 9¢-¢1-5¢0c¢

G¢-¢1-5¢0¢
¥¢-2¢1-5¢0¢
€¢-¢1-5¢0¢
¢¢-¢1-5¢0c¢
T¢-¢1-5G¢0c¢
0¢-¢1-5Geoc
6T-¢1-5¢0¢
81-¢1-5¢0¢
LT-¢T-5¢0¢
9T-¢1-G¢0¢
GT-¢1-G¢0¢

235 e FR300

—

& TUAE FR AT 5P R 3R

’

iFind

I~ .

TR

BRAEMN ETLEL

WHLAFEAREAREREHFFOLTAY



2026 %1 f N Q;ﬁﬂﬁ

TATE SECURITIES
BEERNGERA

Capital Airports Holdings

AR aT AR A BAAE S PAEE . AR B
WAz, PAIFAL; BR@AT 2R FAE 5. MRIRF . P

HIdE, b3 28, Wale-F,
Bk 3: KRB/ tops (%)

30.00 weleF Akt 2E PEILE MEAFRT FHGSH
25.06 0.00
25.00
21.74 00
20.00
-10.00
15.00 13.18
-15.00
10.00 8.36
o000 1746 1791 _1801 L05
5.00 '
-25.00
0.00 -26.01
A% PHER AR A%iEfE P Al -30.00

KHERRE: iFind, & TIERAFRATEIE

B& 4: KR K top 5 ML L

J& 718 TOP 5

PE A XA BEZEAR FiTk modT A% dE—HA &A% PE (TTM) AL (12 7)

688387.SH  fz#t## @k B 25. 06 125.24 -247 677
688568.SH WAHEZEH FHEE GIS MR % 21.74 65.53 184 648
603308.SH R imftty  EpuHliE A A 13.18 3.51 97 344
002446.SZ  HykiEfs @F% R 8. 64 50. 22 -17 121
3931. HK FAIHAL AT R R L LA 8.36 -1.09 44 463

JA| k& TOP 5

PE A XA BREHA Fird mayXF  FAikme% dE— A EA% PE (TTM) A ({2 )
600990.SH wW4lEF EFY o) -17. 46 18. 66 -26 78
002151.8Z Jt4- 2@ AFH% FAL -17. 91 111. 44 -101 271
601698.SH Y+ EI@E BFY Bz -18. 01 134.57 654 1697
688523.SH fLRIFF @EF% o) -19.32 109. 95 257 261
002413.8Z FTHH 4 RITRHELEH AR A -26.01 121.94 -51 178
TR R iFind, & TiERFFRAITEE
HFLiFmE g A RERE RS LT~ A BAAN ETLEL



2026 41 1 = (Y ETIES
B E 5 L

1. XRXFTARIKTEFARAKRRZEESH (V1.0): XA
"Hh = B R 0 AR, A s K TARA
(Fphd MARE ., 24 F ZARE . IKE AR AT,
REE BATE. KZ R RAGFARE. REFIRH AR
B, BEAKTBGAF b,

2. JHAPLARAMKETHETENFTE: FRER
REAXEEZHERAMRS, QHENEZRFS LT R, ETF
BLiE K5 M, KD LRE 1, IKEHIRE 2 M

T ERREN R,
BEbF IR 36 ML, A E K AL RX 8 7
FRFEERE2 A, ZEMHF LN A, WEKERSE5
R, HEENE AR, X KBIER 1A, BT ER
M, nERFE 66N, KEHAELAT, SEE 1R,
KR L3k E 2, KREEER T ek 1 Mo

3. REMZ VTS TFERET: ZFEMSREL, £
FEILR. VRS, ®2h¥E. THREE, Z L5

T—; ARG RFEIKRERF TR, KIF

=

BRRATWIA, B AR LIS R 2B Fa R, XBALET
BFEMEDE, 8L R EIFELTATREAD,

WHLAFEAREAREREHFFOLTAY BAEN &TEL



2026 1 A

1. RILA#H GEMIZAM T W Z AR LT Id (Ut

KERA)) MEELE N LHRD: AN ER

ERXARE, THFERKZHWARRERE, MEKEH

ARG AR S, HFIEHME W R L
ST N, LEEFIFTRERITL, ZAREH BN
BREEAXNCHF RS HARANRGED EELE,
AR VRN AL WIsK R R BARIE

1.

KR &2 (603590. SH) @ F 5] BACAUA 8 55 28 T

XE A A N EIRE 2 5 7 & 55 A ad,
KA (002510. SZ): 28] A DI R AT A FE R G &7
AR TEEIRS, 24Xl d b 5Tkl Aayik

FE K.

WHLAFEAREAREREHFFOLTAY BAEN &TEL



2026 1 A

IRZ 2RI R BIH 5

W, IR AR K R R

TR RIF I, RARE KRB,

5k R AL TR B FRHR 5

T35 5 4k FAAT AR AR

& TUIEFAT L B EATE

B TLRERFEAEKREKR6/NFARBEKE;
P FLRREBBRAEALOANAARALRES XAEHF;
B TLRERKAEAROAAARNARSE T XA,

S TIEF IR FE BT RARA:

R KRR 6 AN A AR KA 15% A L

PR KRR 6 A A AR KA T S8 E A 5%~15%;
AR R 6 AN A WA K&K 3h i@ A A-5%~+5%;
AR K 6 AR Rt K& T 318 B A-5%~—15%,

N2
z
=

¥
i
o

o
=
=

EGE L

3
¥
7

b 9L

ARED S TIERBRD AR S] (LEE T EHIEE QT IE R R E Mk 4

TAE) HIAE o AR PTER A R IR BRI 289 th AL

PR A TUAE AN T SE, 124 Ik

E TR IE R AR DN, L2 0. BELAAE EIFRARE AR G LIKIEF

B8, M5 RUABSEZE L, AAETHAR R RIETAGANAER . BTE R

WHLTFEEARAREREHFSWET A

BAEN &TEL



()

BEERNGERA
Capital Airports Holdings

*) i
‘)imw e~
GOLDSTATE SECURITIES

L ARS8 SA R LRATIR IR, SRR A& A BT B89, M 4R

2026 51 A

ks FH K, LREEE, Bk, Mo, BIF T RERF LM 5 E L. i
RIERFAL A AIREPTE ) — B R, &TIERR/ R KIKA R ) RARZAEAT &
BEFTAE . BT A E B A B BTk R AT ARIZZ TR, AT X6 5 FIEF R
W E R AE D ARIE R IR 49 P @ R 2 kRIEH A LK

AREFTHROE & HFRSAT T ERRBELB THESFZ R, RLALTREZHAA
| L SAMIERR LA R T AN BN R EAMIFE, HEEE. AT L
&S BT AR A, AN EINT RN B G RN TA 420k, £ TR B,
ETIERTRAKE 5 ARRETRZ N, P45 LTI — B A5 IR

S TIERKMEEAR . D AR AR EAME b AT 58 2RI T FBZ A AR
ARATRBR ST ERD KRR P BAELS AMEZTLAZ R —BENT G0 f/
R B E o & TAER LA W E LA E B IRE A BRF AT RO 5. £
TEFH A9 B B3R AR HACZIT I 530 1T TR MR 2l B ARE T 89 & LA E R —
G &

BEEEHTHELT, @TIERTRAZFA ARE T RAN 3) BT RATOIEHR K
THBATR G, LT R A XN SRR FRRBEZTRTLERS. Bk, BFH
K% E B2 TIER B/ REARKAR TG AR ARSI EENEG B EF &
R AR I TR A E LA LT R R A — 1 AR

ARE G RBAR A TIEFFTAR, K& @ 7F T HAD Fa N ATRAF AEAT
KEX. B, A4, FIE. RERI A

WHLAFmMARERERBHSHLT A BAEN &TEL



