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HE-3 513 8

BEDF 25 LEW; £WEE 25 FLGAERATER

—— 3 ® AT B (2026. 1. 19-2026. 1. 23)

T T T T d
2025/1 2025/4 2025/6 2025/8 2025/11 2026/1

BEEE:
> BamDdE 25 ZEATER, BEATAE D, AFHEHRAERM 140w B, A11HFEE 2.5 2+, AF1K

AT MAEEXLZ B RALAAREEE R

EMERARNEER L. ERARIEHS—INEFRERES, AHLUE—2HHNSIHTEHET
“CER” . | REEEREAFRRIITAED, B0EHFHIRRIAK REEERERET, £ IPFEE
&, #IPESEN, FRESNEE. BREREVHRME. HRF, FHREIWNFERE, A7
AP EBTITIRSKEEL, B& IPRELUEIEEREN, AFETHAR IPEIE. EERNRE
BRSHNEREMIRENFESRERR, BAMARBEMNERSY K, FRIBIEMATER,
BETAEEKR, FEEFARNEIRRENREESR. IPHLEERNREHEN,

EMHELSRE, AR 25 FERSFBUFTE. XRIEHL%H 25 FERAMNME, Wit 2025
FEWANRDTF 301Z5T, & 2024 EFHEKRDTF 16%; LEEFELDF 3.81Z5T, FELEKARDSTF
40%; EFEALDF 3.4 1Z5T, BEILERADTF 34%, ARUGERARATR, TEZEREGHE: 1) HE
PIME, AFBERT “WERK + SNERIE” BRIRFNIGKHERE, 24 ERIIHMRRIL. BESK
ILETERANEWBE RMEER, £ELSRERESEXERZOCETREAIEARE, THSFES
REERF R MEHERARURXEREARA “WE + WRE” P LESHR, KHENE
EMEREFFERER, 25H1 REJLEPEESFERIBERAZE 10.4%, URRIIEFESENET EFEKXE
HEESS5EEMEERES, 25 FRMBARF, 2 ) WEEKBEEEDY, ARABERRS &M T L “I%
DB FREE, HEEDEFRASEREK, 25 £F5EMETLESENLILBSRA; BmBHK
EBERRNFERA, EASMRKERSEHN, AFSUEFERIT “HEEKSMNEKHE” WELIED K
B, R WELNRE” HELEX, RARKIEREZRES,

2025 £ RHE 1000 ZT3t 3 A% U TRLILEHBILANG, EMSR~LENE, BFHETHELS
SNBRERBVEBRER, EHEFHLESRERREXER. Ef, 2025 FMBIBERFHEMER
ERE, BHETREFIEE, MILEXMFBERETRER, ERAKL 1400 A A, BIMNERST
ERZZEE. BFERE, ¥ ABER. BxF)LANEGRE, SEWBZH 1000 2T, Xt 3 F45 UATE
GILERBEILAG, HIIERENS ABER . EFINEBRAH TARKESRRS, EFREAOE
RUERT, SBETERICARBAE, BXFALEMEREEERERETNANIREES.
HATAA, HENBERRIMSUEERIIFASR, gl BERPEFESE, AXEIFRE
BEXBEH-SFE, EREFRERPURENERRS, BKESREHFLIEZTE, BRK
BEAPIE AR ZE DU,

BRESWER: FCERRNESHERITHHF TR EEAELSTHSIETHIZEE HNFERRNE,
ERPBZLELITNEENEINEITHBARMKBXEEER, ik, E£XPHFE, BIEWRTE
ETESEILHSFENARESRME, WEXTE, LERMS; BEERFEFE, BUXNTEZEE
HEEWINGZRESRELIMRE, MEHES, BRESE,; 90AH, EWKERE IP IERR IP
EEAFENRIISENAR, MiNEES; NHFRAE, BRXERBAEERLSEEXEE
HISEPR MR, METER. HE,

KRR EEREEETRBHARNG; ERBEEHNRE; TiHTHmEIRKE,
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B&1: BALARAKRKBEIL (2026.1.19-2026.1.23) ..ococcerverrrmrrrmrsrmssseessnesssssinesens 4
Ai2: 12AFERFAALGREREFRIL40.6% .coveececrereecr e, 4
A& 3: 12 AFERAALKSEEEEFF LA8.8% et 4
Ax4: 12AFERFIALEBRZEECHRIL45.9% v 5
Ai5: 12AFERFAALLHREEFRILH1.7% o, 5
Ak 6: 2025Q1-Q3 %L BHHEFER AR TR oo 5
B&7: HE1A 228, COMEX &M H 4938 £ T/E ] covvrernrerrrrerssssssesssnssssessssssns 5
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FEBRITIERE: B (1 H19HZ1 A23 ), BHAERPIEEKBIE+1.98%, H
B RS AR IE+2.16%, HAS RS EHKBIE+3.20%,
Bx1: 3470 KEHKBEREIA (2026.1.19-2026. 1. 23)

10% -

8%

6%

4% -

2%

0%

-2% -

-4%
HoE = I g 8 cooM g W g Hho@ g ZERIAIFTERIL LN
M%iﬂ@%ﬁ%&%ﬁﬁ?EE!&E&LEmdﬁﬁﬂ:ﬁﬁlﬂﬁmﬁmﬂ##§wIE%
BEE =& = E H=Z = # == EBE& K KB HEH &K EFHEMHNERE
Hﬁcngmﬁﬁmmﬂ§m§““ngm‘”%%ﬂ@%@ﬁ%%%éﬁmgﬁ%ggg
2% & & 5 & & 5585 5855 tt50558

B [X & ik ki

KA B Wind, LIBIERT T

2. F AT KR

B 2: 12 A P ERSH A LG IR EEE HE b+0. 6% B4 3: 12 AP EMRI ALk R EXTEFFL+8. 8%

30.0% - 50.0% -

25.0% - 40.0%

20.0% 4 30.0% -

15.0% - 20.0% -
10.0% - 10.0% - /\ A /_/-v
5.0% 1 0.0% f———NF—t———f /_\/\ ‘‘‘‘‘
N /\ /’“\f\./’ﬁ\\ Tos'yg¥ sk ned el bos'gas¥aggors
00% f——— NI NS — R EID G S E e F. el o IO S S S S NI
e P Y L1 T Y I SRR R RS LR E F R R Rk
i1 3Tl I NIV gRgEnER Y oo% RERRRRANNRNNRNIRNNRNANNRNN

o O O O A g [ VI s A RSV AV A SV SN SV S A SV SV SV R g g
00% [RERERRRENRRNNIRSRRNRNNRNRRER ey
10.0% 30.0%

— T R T EE R LR R ERH AR L AR

e P11 [ ] SR A E IR AT A At 22 B R

THFR: BR%ITA, Wind, EIRIERFF A

T FR: BR%IT A, Wind, EIRIER LA
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Bi4: 12 A PEMRFALLBEAZRXATREFRALS5.9% BE5: 12 AFERFALEHEREHE L. 7%

50.0% - 10.0% -
40.0% - B0%:
6.0% 1
30.0% A 4.0% |
20.0% A 2.0% -
0.0% ——1———————A————
10.0% e
00% 7+ T -4.0% A
-6.0% A
~10.0% -
-8.0% A
~20.0% | ~10.0% -
— A RFERREL LR SRR L AR —h E AT RE L LR S AR
TARR: BES T &, Wind, £IRIEFRI AT FHRR: BRAT A, Wind, £IRIERIT AT
B % 6: 202501-03 %2 E4HE % & R HER L T M&7: &E1A 228, COMEX &% % 4938 £ 7T/ % 4)
800 100% 1,200 5500
80% 1,100 - 5,000
60% |
40% 1,000 - W b 4500
20% ;mw“,ﬁ-r
0% 900 { ; L 4,000
—-20%
_40% 800 jL\ et /4/,' b 3,500
—-60% 2 "
© O Al © O QN © O QA © O N © O AN © ° 700 1 S [ 3,000
YIS TISSASIAYYT RS
O O » » ™ & & & O O O & & W 0 0 600 — r 2500
Al A A A ANy ¥
S8I8IIIIIIIIIIRR S N A S S N N M S M M
S FHF FFF Y YW
& S
. o P P P D P
— ESEEERRIE, S W PR B R B
HERHHERERITRIL(%) — tEETRRS, S T COMEX# %, &I %745, &
FARR: P EKXEHE, Wind, LIRIERHT A FAt kR Wind, % IRIERFT AT

3. B HHMENL

FHHERPNEDNR R HFT R EBRAESH SRR TRZ2E HITOE BN,
EHPRZL RS FTHHENFTRIMETERARNKHYXBER, Eit, £X£75mE, &
MBWXFERTESE LS CIHFENARES R, MEXTE, LXRNE; BERER
H, BRXIEZERERENLDNGEZESTELDRE, NEHES, BEESE, B
FE, BWKEREF IPERN IP EEAFENMINZRHAR, WD, IR
FHE, BXERENBSERWLSBEXIBE BLEFRAE, WESEKA. 52,

4. A e

ZTERREBEFARTHNK, AIEERTIZERNZFREREHEERERZZNER
X, BEENRBEELRTY, FELELERT RN,
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B &akEK HiEF LR

T T

EREEEINE, ERER. £FHFE. #HOBNENESBRFETHRE, "
RETE SRt H O XFBIGM, EFRMAsE (BIE%F ) MAMERER, BTN REEHEEEN
it OSSR R

THREFMERR, EREERASTHFESmETEHNER, SHaNEEKIESIR
@, WA R SR E KB
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EFR AT E

FREZBZANIBELER, RARFPEIESUNSETFIIEFREFAPN TSI EMAIES ST, FRERBOAENSEIERRBR
TARASRESIRIT AN AT E. FALSBNIRLEE, EUWHEAARSZE, ERAGESANER, M. ENNHAERERS,
AFBHRHNEMSBITES. 75, BFHEEAREFHEARESNSIN S ERHEEEKR,

— &7

LREFRBERAE (UATER “A2F” ) BAPEIESSITIRIESREEFELSHR,

RBERVELM, MBRERXRHEFPER ARATSEREAKIRBEMRELAETRRAEN . FRERETARARINATENEATE
B#E, RAFATRIEZFEENERES TR, FMEEFRNER. TR, EARENSEARBEEAESEZA, FIFREATHNA
HES M TIESHE MR FRNNBER M MNMELEBE, ZHEE. ERHREFERIARPAREARNEERETBN. USRAUEFEEXK,
TEERMEHMESREEIMEMANNS NS, FREXNAHREPHESMERATHITME, HERNEEEANKHTEN. MSIKRFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNERL, IMRBESERARBEMERN—VER, KRR R/BHEXKANRBDRFEEM
RERE, EMEXRNAZIEFRFWESESHEIESFRFRENBEH A LRIED AT

RBEFBRHER ., TEREIMEBRAA T TFRERRE L BN ST, ERERMEY, AARTEHSAREREER. TERHENR
—BiRE . AREFEMIESSRFRAHNE. NMERRBRANTESES . BRIESTRE, KREPRASIAKNXTISHERERRRETE
FY, FEHLSRARSNEIESDBREERHTTR, AARRREERARIEEABRHERSGUATI, 247 P ETSEHUN T 882 5 T8 M AR
&, EARENENTESBEZSMATNNER. AARTRIEFARERSEERFESIRES. FARANKREMSERTERR HEHN
BIER TSR, RFENYBTRERRNEIRRIER,

AREWRVARARNE, BTFELAFER . ARAMNKAREERE—IINF, REANRABELEHEEN, FRENEAHDSHREBUEMS
XEY, EFRFTBRAREEMEMAN, SLUEMBILALARMMEMANER, MESKAARITAHTSIA, FIEH, EERITISEERN
B/, FiERHAN “ERIESHRA" , BASXNAREHITEMEZEERNSIA. MTHESL, AARREBERBEXRENH, FEX
WEPEROBER. REFIERIFEHEARATNER. REFERIFIL,

AARHEAR, XHEARUREME W ARFTESKBEARRETIRE, RATRMSHAEMAOSIPELRERAMESRREWNR—
HHMTATFRERZ SRR, FRARRAREERREZWAREMEEEEHITERNN S, AARNESEER]. BEBITAREMRHE L
SEN A REMSI A S AR EFHERHE WA — BRI RFTRRK

FEWEEA

EEFETAHELT, AARATRSFERREPREARARRITHIESHHITES, BATREAXEN AR FIIRMEERIT. WMSHiE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RBENYERIRAFRR/BEBXARIREF
EXMARER A ZN B EN TR, BEAFEDBARERARESEMRENE—SE KR,

BF A

SR RR: WURE BEMN 6 AN, EHEX TR AL EIEHRNTKERIBEARAE, EXMT:
FN: 1EX EE TR E IR B BRIRTE 20% Ak

155 AN EPTHIAEEISHIKEIETE 5% ~ 20% Z H;

HiE: X EHRTIREEEEKIEE - 5% ~ + 5% ZE);

HEE: X E TR E R BB IR IR T 5% R T
T BFRNEZRBLENHEL, SFQAHAKREEFRRERHEATHEEEH, NELMERER, BUERNLES HABBKRE TR,

TR FITR: UREAEMN 6 MAR, TUREEMAN TR T AEERRRBKEIENIRE, EXWT:

B T REESEEEATIAEEIEL;
ik T REES SR TIAREEREHERET;
B MUREEHSE TRPHHEEER.

BRMNELRER, FEIESHEVNMRARRNITRARERITRITE, RITRANEAMNTRER, RTREHEXLERI;
BAFEFIANSERTHIESHRERR TN ANLRER, LULAHHesalREtEEZRNEER, RAENIRERRE, NRMELE
TENUREER, TRUURERFITRMERER,

ERERAHEAEE: A BHHEENPR 300 B, EEWHEENEEFELWIES (HSCEI) , EEWHEENIRYE 500
HEWAEEIEE

HHLAFMAEEXZEHRERAFELE N TN/ (TN
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