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111,700.0
31,999.0
72,433.0

37,499.9

124,150.2

41,143.2
39,717.1
18,846.3
17,437.0

6,956.5

50.0

165,445.1

71,795.0
44,634.7
13,901.3

4,105.6

31,008.5

85,144.2

31,798.0

53,346.2

912,426.2

20245

IR

7.3%

7.0%

7.9%

2.3%

5.8%

-3.4%

21.2%

6.6%

13.2%

15.6%

5.5%

22.2%

20.4%

8.4%

-62.7%

5.2%

0.0%

9.2%

6.8%

1.9%

12.6%

16.9%

4.0%

26.2%

8.5%
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KREEE
3,505, 7425 FoAT

7 4/\§D TARNY

20245, £ EmABATHER

3,505,742E AT, FRECIEKT.4%,

20245, £EfEHARBATHARE3,505,742F ELAT,
B 7.4%,

LM AEERABIERN EHARHARE2,043,4375 EAT,
HEEEH EHATNNG8%, RABEERNIER2.7%, T
ICNENMEELENKEES, FBRNARUTEESR
HDHNNEERR, tEREXERDTESR/EHMIOE
RHERTE,

HragRAR, KERZBATHN EHATDRELRBES !
7]295,209:&55?\ 723,4645EAI ) 443,633FEHT,
DAEARF EHATRKBENS%. 21%K 13%, K EF
EEVIE9.5%, 24.6%K4.6%,

BERARFENE EHARIRTIEFERNSERNRSIER,
ZiEEi’@ﬂEﬂaEUTmﬂ' BEE 1365 XXHISEHE, RFHTHE
BRBEAEKEESENERS, RINEEED, REM
Tmﬂﬁﬁbﬂ €1, B, hEBEN2024F KEE FiK
23.7%, EER2024FFEREFWMR AR, %
NEELKSHL.

IKEBAE EHAT2024FHTRKERLIEM, KBE
B LK, LA, KIBHBETREFR 7 EEE"
BREBMLABE LK, KBELHK43.3%, EBED
2024FHTRETFARNAUMREIEIN, KFEEE E3K27.8%,

tHRBEAEREERIGE
35%
30%
25%
20%

10.8%
15%
1.2%

10% /\

5% \

0% 0.8%

-5%
-10% « r r r r

2020 2021 2022 2023 2024
T hEERZR —ETER A kD&
—t— {ZE, — iR AR

R RIEATTAHTINFRERITE
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KEBERTHNR (B FEA)

1) (AREER

20205

TR HE

He

A%+ 1,666,319

AF)
AR
KRERE
s BER
[EFEE ]
P
g7
ke
AT
RS
)
KRESTEER
SHEEAHOR
HREE
e

3) KEBAEE
HRE]

KIEAH
EiRER]
(ES512EY
2IREE S
HeREIKEE

4) ZEAELE
HAE

IS
SPEZE
el eyt

25

404,016

272,630

207,317

377,363

136,330

154,944

113,719

214,835

53,066

91,903

21,177

29,877

10,051

8,762

524,345

226,930

148,510

40,923

10,413

97,570

340,466

186,487

153,979

2,745,965

-5.7% 1,917,882

-0.2% 457,336

2.8% 272,925

-3.6% 232,801

3.0% 464,096

-11.2% 166,450

-2.0% 177,300

-3.2% 146,973

6.0% 242,697

4.6% 63,285

5.5% 104,926

14.9% 26,178

3.7% 32,683

13.8% 13,634

0.0% 3,868

-0.1% 499,141

7.8% 208,322

-8.5% 153,865

3.9% 34,808

26.1% 7,750

-6.5% 94,396

7.8% 383,788

4.2% 201,151

12.6% 182,637

0.8% 3,043,508

HERR: AFFRMIIFERER

20215

15.1% 1,925,159

13.2% 451,100

0.1% 261,904

12.3% 220,930

23.0% 463,355

22.1% 191,280

14.4% 184,604

29.2% 151,986

13.0% 264,405

19.3% 70,633

14.2% 112,942

23.6% 28,787

9.4% 36,629

35.6% 14,198

-55.9% 1,216

-4.8% 494,037

-8.2% 185,581

3.6% 156,721

-14.9% 41,535

-25.6% 9,581

-3.3% 100,619

12.7% 397,662

7.9% 198,375

18.6% 199,287

10.8% 3,081,263

20228

0.4% 1,989,603

-1.4% 474,700

-4.0% 269,704

-5.1% 223,800

-0.2% 452,636

14.9% 212,260

4.1% 193,265

3.4% 163,238

8.9% 269,503

11.6% 76,226

9.6% 107,583

10.0% 31,600
12.1% 38,890

4.1% 14,254
-68.6% 950

-1.0% 580,751

-10.9% 276,263

1.9% 161,973

19.3% 28,508

23.6% 6,946

6.6% 107,061

3.6% 424,004

-1.4% 214,146

9.1% 209,858

1.2% 3,263,861
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20235

3.3%

5.2%

3.0%

1.3%

-2.3%

11.0%

4.7%

7.4%

1.9%

7.9%

-4.7%

9.8%

6.2%

0.4%

-21.9%

17.6%

48.9%

3.4%

-31.4%

-27.5%

6.4%

6.6%

8.0%

5.3%

5.9%

20245
2,043,437 2.7%
479,864 1.1%
285,155 5.7%
222,626 -0.5%
459,452 1.5%
214,750 1.2%
207,637 7.4%
173,952 6.6%
295,209 9.5%
75,546 -0.9%
133,066 23.7%
32,260 2.1%
40,010 2.9%
14,122 -0.9%
205 -78.4%
723,464 24.6%
395,904 43.3%
172,072 6.2%
36,425 27.8%
7,051 1.5%
112,012 4.6%
443,633 4.6%
227,284 6.1%
216,349 3.1%
3,505,742 7.4%



SFEIF RN
4,419/\FF

2.21TETR

EHR®B AT FYF BN
4,419/\BF, BEETRIE2.2%, BRZ
BAE EHARHESENRES,
BRELB FHRENEARER
T, R EFeERABANERNL
A EFHR AN BT
11.7%,

20245, £ LEHABATFIIFIAINGTE4, 41900,
BIELTRFE2.2%, BRiZEBRE ETHA SR RRES,
BHRAKHE FHAEYEAREREE N,
haEREREAERE FHAT2024F K EBHENIYFI A
INITEL94, 166/0N\0F, RIEETFEL. 7%,

HeERREAEN EHAT2024F KB ERIFISFIF
INESER2, 379/, BEETFELL.7%, FEZED X,
XETBE. FEBNENEENARUARIMEHIZEAREN
NEEERNN,

KB AER AT 20245 K EBHARIEIYF) FINGTEL
793.422/\8F, EIELTRBEL.2%,
ZEBAFEN EHAT2024 5 KB ARIFIOF B/INGTEL
7. 710/0\BY, [EIECIEANO. 4%,

LEHRBATRBEFIR R/ ELCIEE

'22% T T T T
2020 2021 2022 2023 2024
(LY 1) —=—TRERAR
IKFKRFE —e—i%E
— RN EHAE

KR RIEATFRMHERERHE
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SRR/ \ETEY

20205 20215 20225 20235 20245

£
1) fLAREEARS 3,904 -4.1% 4,261 9.1% 4,264 0.1% 4,236 -0.7% 4,166 -1.7%

HEEHAT
SEBEERR 3,744 -4.4% 4,058 8.4% 3,785 -6.7% 3,776 -0.2% 3,556 -5.8%
KREKRS 4,132 -1.8% 4,070 -1.5% 3,747 -7.9% 3,738 -0.2% 3,877 3.7%
LR R 3,644 -8.4% 4,066 11.6% 4,117 1.3% 3,956 -3.9% 3,746 -5.3%
EFBEE 4,363 2.8% 4,730 8.4% 4,656 -1.6% 4,511 -3.1% 4,301 -4.7%
FRE e 4,412 -3.5% 4,764 8.0% 4,951 3.9% 5,221 5.5% 5,030 -3.7%
HiEB 3,573 -8.7% 3,694 3.4% 3,671 -0.6% 3,441 -6.3% 3,598 4.6%
HTREER 3,457 -5.6% 4,444  28.5% 4,923 10.8% 5,010 1.8% 5,053 0.9%
P—

2) gﬁ:ﬁfﬁ%b 2,338 -5.7% 2,375 1.6% 2,640 11.2% 2,693 2.0% 2,379 -11.7%
TEER 2,239 2.2% 2,366 5.7% 3,687 55.8% 3,925 6.5% 3,442 -12.3%
FhEES 3,636 -5.8% 3,695 1.6% 3,459 -6.4% 3,026 -12.5% 2,591 -14.4%
REFTEEE 2,139 4.2% 2,160 1.0% 2,188 1.3% 2,191 0.1% 2,061 -5.9%
RASESagE 2,751 -8.1% 2,626 -4.5% 2,800 6.6% 2,758 -1.5% 2,789 1.1%
HRGE 1,989 -19.5% 2,396 20.5% 2,421 1.0% 2,307 4.7% 1,752 -24.1%
hEFTEEIR 1,272 5.0% 1,006 -20.9% 1,286 27.8% 1,951 51.7% 1,640 -15.9%
9 Zi\f%jﬁﬁﬁ 4,279 8.1% 3,783 -11.6% 3,785 0.1% 3,462 -8.5% 3,422 -1.2%
KT8 5,741 24.1% 5,423 -5.5% 4,664 -14.0% 4,493 -3.7% 4,747 5.6%
[E3%EBA 4,781 1.3% 4,665 -2.4% 4,257 -8.7% 4,207 -1.2% 4,153 -1.3%
(ESTzE ) 3,445 3.6% 2,813 -18.3% 3,334  18.5% 2,911 -12.7% 2,636 -9.4%
BRER S 3,220  26.0% 1,946 -39.6% 2,402  23.4% 1,732 -27.9% 1,734 -0.1%
HEREIKER 4,208 -7.9% 4,071 -3.3% 4,270 4.9% 3,969 -7.0% 3,840 -3.2%
<) g‘%jﬁtm 7,465 2.0% 7,801 4.5% 7,600 -2.6% 7,681 1.1% 7,710 0.4%
RIZEE D 7,309 -2.6% 7,731 5.8% 7,311 -5.4% 7,509 2.7% 7,710 2.7%

o 0 o 0 o 0 “U. 0 i 0
FRIEZE 7.621 6.8% 7,871 3.3% 7,889 0.2% 7.852 0.5% 7,710 1.8%

£ LHABEAT 4,497 0.9% 4,555 1.3% 4,572 0.4% 4,518 -1.2% 4,419 -2.2%

HERR: AFFRMGIIFRIER
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20245, P LEHEBEATLENEMI7IT/IKER, 5

J: M EE,1A 2023 HEEL RBE4.3%, BRBAR FHAE MM
asin EREEER R,
37975c/JKELRY 202 AR BSER A T LA ST LB 4287

/IKERY, 520235FBLE T%2.2%, BREEEBE R MM
EEL_ERKS.8%45, Efth ErAE_ EMEBMNIIREIEL TR,

4.3%
BFENREEREATRE SRS, 2024 HEnRERN
* FAA T LRI 43970/ I AT, FEECTRES. 4%,
2EREE FiAELEREN NS Heb RN Eiks.2%, FESEWERRIME, 5
FRBERL TR, FeREEN FEMTIE RIS R R ATt
FRIRM TR 2024F K NIRRT EHARITH ERENH2957T/9k

BB, EEETRES. 1%,

2024F B £ AN T EMEBM A3537T/IKERT,
ELLTFBR0. 7%, EAZTE,

FiRBAEITFYEM
B JT/IEERS

550
e —
470 \\
399 396
— / 4 -
310
230 T T T T T
2020 2021 2022 2023 2024
T ARERLZBE —te— LR &
v\ ap-A::! == % E,
— I E AT

KRR RIEATFABINFRERHE
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HIBMRIEIRER (B JT/IERRT)

20205 20214 20224 20234 20244

SE ERE TE  ERE S8 EBREX T BRE £ BRKE¥

1 gﬁ;ﬁ;@&%@% 343 -4.3% 367 6.8% 438 19.4% 438 0.0% 428 -2.2%
HEBEERR 366 -0.3% 382 4.4% 451 18.1% 450 -0.2% 437 -2.8%
KEKSE 326 -14.7% 344 5.7% 448 30.0% 449 0.2% 436  -2.8%
BB ERR 358 -13.6% 381 6.3% 432 13.6% 430 -0.2% 455 5.8%
EEEBH 319 10.0% 361 13.3% 439 21.5% 438 -0.2% 430  -1.8%
rhEtE 334 0.0% 348 4.2% 416 19.5% 414 -0.5% 403 -2.7%
S22y 347 7.7% 382 9.9% 443 15.9% 444 0.2% 429  -3.5%
HEERR 352 -6.2% 368 4.6% 436 18.4% 438 0.5% 407  -7.1%
2) ﬁfﬁf’ggﬂti 507 -1.8% 503  -0.9% 503 -0.1% 485 -3.5% 439  -9.4%
YA ==W] 463 0.9% 468 1.1% 468 0.0% 443 -5.3% 466 5.2%
hERBH 322 -2.7% 346 7.3% 460 33.2% 458 -0.4% 449  -2.0%
KFEFREE 465 0.7% 461  -0.8% 499 8.2% 466 -6.6% 390 -16.3%
RAGB aReIR 569 12.5% 562  -1.3% 484 -13.9% 469 -3.1% 458  -2.3%
HREZE 476 2.3% 480 0.9% 454 -5.5% 444 2.2% 432 2.7%
thEsraeE 750 8.5% 700  -6.7% 650 7.1% 630 -3.1% 440 -30.2%
£ %Ea%itﬁm 254 6.3% 269 5.8% 287 6.8% 304 59% 295  -3.1%
KT 265 11.8% 266 0.3% 270 1.5% 281 41% 286 1.5%
EgE 301 13.6% 319 6.0% 351 10.0% 374 6.6% 359  -4.0%
(ESSIEEa] 246 6.2% 277  12.3% 292 5.6% 328 12.3% 301  -8.1%
AR 255 -1.5% 264 3.4% 309 17.3% 317 2.6% 305  -3.8%
HEBEIKER 202 0.7% 218 7.9% 212 2.7% 221 4.2% 223 0.5%
4) %ﬂﬁﬁﬁﬁﬁ 336 3.4% 337 0.4% 358 6.2% 356 -0.6% 353  -0.7%
iR 315 0.5% 316 0.5% 293 -7.4% 292 -0.3% 290  -0.6%
FEZB 357 0.7% 358 0.4% 423 18.1% 419 -0.9% 416  -0.8%
2R EHREAT 369 2.5% 376 2.0% 399 6.1% 396 -0.9% 379  -4.3%

KR RIEATTAHINFRESHTEASRKEN
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2024 W EREIRABAE. FBEFABAE. KBAE

FeeE AR ANE iﬁ?;?gsﬁigﬁiimusz%xzm%%ﬁ&%uag 58
IN= *h | ~ :

22 &) N W SR IR SMELERRAE AT RAR S E RS,

ig 20245 /9226K, 20235 EMN11K,

FEEIRA BT N TR I 22 9 R WL it 75 B Y 22 BRI
FEBZE R FTREIREBMN MG, TR BARERIIE B4
11K MR BAFIITERRAAREGIE, LURIEVFIHE
RN B RERE, SFERANRK, ELRYEKIR
FARREEESTEHLHABRARAMNE, EIEFHF
GEBEBTRE, FTF2024F R EF. FasELAS

HAEIR A BBAT W AR WIS R AE L HATRFRKRTERER, BAASENR
HEESTLB LHRBATIE. *.

LR AT ERERE

250
230
210 -/——\/
190
170
150
130
110
oog  [% —
70 2 59 —¥ 59
50
30' T T T T 1
2020 2021 2022 2023 2024
HARERA R - I REIR A FE,
KNEH —— 1%
— LT AB AT

kR IRIEATTAINERERIHE
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VLV

20205 20215 20225 2023%F 20244
61 60 56 55 58

1) ARERABAEEH

NS

HEBEERR 76 70 59 43 47
AERE 62 62 58 46 48
B EFR 49 39 38 57 58
EFBFE 37 40 42 51 54
R E et 17 13 13 12 13
e =2y 94 116 113 80 81
HTREEB ] 42 38 38 41 48
2) a%?ﬁ%i},ﬁii%ﬂgitﬁi’& 194 208 202 215 226
IEE 242 240 253 310 354
FEEH 69 88 102 115 122
RIEHREIR 427 457 456 461 522
RELEGRGIR 151 207 207 196 208
wREE 150 147 127 113 113
HEEFEEIR 443 567 627 369 234
3) KEBAFE EHAE 35 42 45 48 51
K1 21 24 29 30 33
EE 56 70 69 77 86
ETEE 46 58 48 68 64
ROIREB ] 5 8 10 17 20
HEREKER 32 30 32 29 28
4) ZBAE EHRE 54 62 72 77 75
Iz 49 53 61 61 51
FEZE 60 74 84 96 102
£ LEHREBAT 59 59 59 61 76

HIEKRIR: AFFRMIIFERIER
YR TR R &= F R F AR NGRIE AR B/ SHEWA x 365K
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Ji=1=2h oy STa N
2697T/JK ELAY

6.3 T HT R

EEEAR AR ZNR (B TT/IEERT)

20245, HTHEREMNEATRE, MRIBA TR, a8
RRBNE EHATRFIIRERRENA269TT/IER

BY, EEETFEE.3%.

2024

2023

2022

2021

2020

kR IRIEATTAINERERIE

LHRBATEEME AR LIEE

hsER LR

6. 3%

-13.9%

-6.2%

L1%

51.5%

2020% 20215 20224 20235 20245

HERER

SE MRS
%E% E 217 -6.2%
EAE
HeREERR 234  -10.1%
KEKRHE 182  -15.7%
R EFR 213 -12.6%
EeE S 219 13.7%
h[EEeE 181  -5.9%
BB 177  -31.1%
HTREEE D 316 20.6%

KR AFFRMRFERIER

LER

329

341

281

340

374

256

269

446
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1SS

51.5%

45.5%

54.3%

60.0%

70.5%

41.4%

52.6%

40.9%

2

333

401

307

375

260

186

311

492

R

1.1%

17.7%

9.3%

10.2%

-30.5%

-27.5%

15.5%

10.3%

£

287

350

285

337

245

168

256

366

BIKER &
-13.9% 269
-12.7% 314
-7.2% 259
-10.1% 339
-5.8% 236
-9.7% 163
-17.7% 233
-25.6% 336

-6.3%

10.3%

-9.1%

0.4%

-3.7%

-2.5%

-8.9%

-8.4%



BRI {HEE IS

292.95/FERY

O 27/\§D TARNY

BANFERTHMR (B 5/ TEA)

20204 20214 20224 20234 20244

S BKE W BKE &M  EkE

=N R
EHBHNE 2958

AR
e
KR
el
EFE 7
e
4377

HEEFE D

iEKiR:

291.1

293.2

290.4

298.5

307.0

296.0

294.8

BRE

-1.3%

-5.2%

-1.0%

-1.7%

-0.2%

0.0%

-0.2%

-0.8%

T8N

294.7

290.7

291.7

287.6

295.5

305.0

296.8

295.4

FRIEFE R BRI ARG HREBNRIHER.

R

-0.40%

-0.1%

-0.5%

-1.0%

-1.0%

-0.7%

0.3%

0.2%

EREEESE, MERERT DRSIMMRRARRARTE
WHIBUE, 20205 FE 20245, (WARRFERBAE LT

ARSI 2R RIS,
LR AT RAMHEIEFE
B 5/FERT

297

296 " 2053

595 204.7

294

293.9
293 293.7

292

291
2020 201 2022 2023

HERR: RIBEATAMINFRERHE

292.9

204

2939 -0.27% 293.7 -0.07% 292.9 -0.27%

287.7 -1.0% 291.9 1.5% 293.9
290.8 -0.3% 289.4 -0.5%  288.5
287.1 -0.2% 289.3 0.8% 287.5
295.1 -0.1% 294.2 -0.3% 293.4
303.0 -0.7%  300.0 -1.0% 298.0
297.2 0.1% 297.2 0.0% 297.2
296.1 0.2% 1:(_)'%(;:'!(:) / 1:(;'%;";
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0.7%

-0.3%

-0.6%

-0.3%

-0.7%

0.0%

RIFRMBIERER, BTMBEBE2023FR2024F KMIFIRAIKEEBIFEEARNE, RIAEITEH20235, 2024



FREESHEH, FRAKBEXRENAKBEVFEEERHE

D024 R FRI A SIS BATIAFAE, HPEZRHERSERK, BUfES,
202 3EEHAEL BRI A, SHZBENTRERREEES TRiIBABEI, LAk

REBITFEAER, BEX, MMES HEFEEARXY

ETHERABIIKNDKE, 2024FE EHABRAEE

R REER202 3FREEINRENA K,
LEHRBATFERERERE

m 2020 m 2021 = 2022 = 2023 = 2024

152

147
141

132 132

18 17 19 16 18

HhREERLE %

kR IRIEATTAINERERIE

FEREREXRE (B X)

20204 20214 20224 20234 20244
18 17 19 16 18

1) LABERARBAE

FirE

HEBEERR 18 20 21 19 21
KEKRE 15 15 17 7 8
e ERR 13 13 17 14 17
EeEH 13 13 14 13 13
e 26 18 22 18 18
e 20 20 23 19 19
HrBEER 7 19 17 21 24 28
2) #ZBAE EHRE 152 132 132 141 147
hrizE 90 72 77 90 91
FEZE 214 193 187 193 203
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20245, EELHAKBRTE CREBIMEHER" ) E

> =:) Wi %, Hepb:
e A TRA ATRABE T, e

S WRRSER AT LA TR A TRAH33.870/5
34.57c/JKELHY AT, RILCREEO. 4%,
SRS R AT A TRAS 51540575/
RSN =Ty JoERT, FIELREEO. 2%,

KB A TR A T AiA28. 355/ 3K ER,
ELE(E0.9%,
B AR A THAR37.470/SKER, B
EUREE L. 1%,

ErRBEATEBATRA*
B Jo/JKEAY

58

48

38 & ¢

33.1 33.!'7/
28
18
8 r T T T T
2020 2021 2022 2023 2024
L REERELER e FBEIR & KIEH

g 1% E, — R ETH AT

iRk RIEATAMHFERERHE

“EFEEEE 20235, 2024FNBF AT, 2023
FRE. 2024FEEBATRAS59308.87T/JkEAT.
1,066.707c/Jk ELRY, BWEMIHAERABAEN EHAE
ERA, WEHEUETFLSIR.
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EBATRARIERE (B JT/IERR)

20204 20214 20224 20234 20244

H BKER W BKEX ¥ #BKER W00 #EKER %W EKXR

A M
b %ﬁ%’ﬁk%bik 33.0 18.9% 32.9 =0.1% 30.9 =6.1% 34.0 9.9% 33.8 =0.4%

SSEEE PR 38.2 9.7% 37.4 -1.9% 38.0 1.4% 39.7 4.5% 41.2 3.8%
. . (] . . 0 . . (] . o 0 . = . 0
KEKSE 31.9 6.8% 34.8 9.0% 36.7 5.5% 43.1 17.4% 36.9 14.4%
SSERE R 32.6 9.4% 31.8 -2.3% 32.4 1.8% 36.0 11.1% 41.4 14.9%
. o 0 . . 0 . - . (] . . 0 . . 0
[EFEEEH 46.8 50.4% 51.6 10.2% 35.2 31.8% 38.0 8.0% 39.6 4.2%
3= o .07 o O o =30.37% o =11.9% o AN
rhEE 17.7 9.8% 20.5 15.3% 14.3 30.3% 12.6 11.9% 13.9 10.7%
B 32.6 -6.3% 29.3 -10.2% 32.1 9.6% 33.7 5.0% 34.6 2.6%
e 31.0 76.1% 25.2 -18.6% 27.9 10.6% 34.9 25.1% 29.4 -15.7%
o NN — “
2) zg%}?ﬁ%titm 46.5 7.3% 43.4 -6.6%  38.1 -12.3 40.6 6.6% 40.5 -0.2%
TR 52.3 8.2% 50.8 -3.0% 52.5 3.4% 53.1 1.1% 49.3 -7.2%
FREFEH 33.3  13.6% 33.8 1.2% 35.5 5.2% 44.9 26.5% 43.3 -3.6%
KEFEER 41.1 -2.1% 40.1 -2.4%  37.9 -5.4% 39.5 4.2% 42.1 6.4%
meEESae 29.1 -1.6% 33.0 13.4% 33.5 1.4% 34.8 3.9% 37.5 7.7%
‘R BeiBioBelR
HRGE 76.5 14.1% 59.3 -22.5% 30.9 -47.9% 30.5 -1.2% 30.3 -0.8%
3) KEBARELEHAE 17.4 20.0% 22.3 28.2% 22.1 -0.9% 28.5 29.1% 28.3 -0.9%
KT 12.3 52.6% 147 20.0% 17.6 19.9% 12.4  -29.5% 15.9 28.0%
SEEH 19.1 2.4% 20.4 6.5% 23.2 13.6% 27.2 17.2% 28.0 2.8%
E&
=SB 25.8 50.5% 32.9 27.7% 28.6 -13.0% 44.2 54.5% 35.4 -20.0%
EAYEES ) 17.7 7.4% 27.6 55.8% 25.0 -9.5% 37.4 49.6% 39.6 5.8%
HegEKE 12.0 -0.6% 159 31.8% 16.0 0.9% 21.3 33.1% 22.5 5.5%
4) ZEEPNELEHAE 39.8 -15.9% 38.8 -2.6% 42.2 8.8% 37.9 -10.2% 37.4 -1.1%
RIZEE 55.5 0.8% 53.5 -3.6% 56.1 4.9% 469 -16.4% 45.2 -3.7%
REZE 24.1 -39.1% 24.0 -0.4% 28.3 17.6% 28.8 1.8% 29.7 3.1%
£ EHABEAT* 33.1 9.0% 35.5 1.1%  31.7 -5.5% 34.7 9.6% 34.5 -0.5%

KR NFFRMHFERER
“DEBHAGIRE 20235, 2024 EF LB, 2023FE, 2024FHEEBATRASH/9308.870/JLERT. 1,066.707T/9
ERY, BREMHERAEAENEHATDERRK, WHEEFLZIR.
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BT
59.3%
0.5 EH A

20245, £ LEHABATFIIR
FERERN59.3%, B TFRO.54
BoM.

20245, £ EHRBATFHERRENS9.3%,
RLETRREO.5NED R, FBERABAERN EHAEFY
BrafRRgE LK, BEUHEKO.71MEDR.

WaRRABNE. KOKB. ZBAENLEHREF
WREFRREDBIN57.8%, 59.9%K%63.9%, 1 EF
ERETE. NEXEREERE, SLHAKEAAR
PR RERB R E T REFIISAEES

EHRBATRR - RRER

75%
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65%
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55%
50% r T T T T
2020 2021 2022 2023 2024
wAEERAH —m— LR A
A%k —— 1%
— A EH A
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AR

20204 20214 20228 20234 20245

1) {LaBERARNE EHAT 53.6% 58.9% 60.6% 58.8% 57.8%
HeEEERR 66.3% 73.3% 73.6% 67.4% 64.6%
KERSB 67.4% 74.2% 75.0% 70.9% 71.0%
LB EFR 60.1% 65.7% 67.8% 62.1% 61.6%
E3[=z1=zlya) 65.2% 72.1% 73.3% 73.9% 73.4%
FR[E fRse 23.7% 26.4% 26.0% 24.0% 23.3%
HiEB 59.2% 62.7% 64.5% 67.6% 66.9%
AhaeER 33.4% 37.9% 44.2% 45.7% 43.7%
2) HeEREABAE EHATE 69.4% 64.7% 63.0% 58.3% 59.0%
IR 62.1% 61.9% 64.3% 64.1% 66.7%
FREERH 70.6% 70.3% 67.6% 68.9% 68.4%
KEFEER 69.2% 68.6% 64.9% 64.6% 67.5%
Bt = 62.6% 63.8% 63.1% 63.1% 62.9%
HREZE 70.8% 67.0% 67.5% 66.2% 67.7%
hEFEEIR 81.0% 56.3% 50.9% 23.2% 20.8%
3) KEBAF EHAF 58.9% 57.2% 54.9% 60.8% 59.9%
KT8 H 46.1% 42.1% 40.2% 62.9% 60.8%
E#EED 63.9% 63.5% 63.8% 63.2% 63.2%
(ESTI=zpal 56.8% 55.7% 51.4% 55.4% 56.3%
BRER S 66.2% 65.8% 61.8% 58.6% 56.1%
HEREIKEE 61.4% 58.8% 57.2% 63.8% 63.1%
4) ZEBAFE FHAFE 66.7% 65.8% 64.8% 65.0% 63.9%
RIZEE D 63.9% 62.3% 61.4% 60.2% 59.5%
FREZE 69.5% 69.4% 68.2% 69.8% 68.3%
£E AR AT 62.6% 61.7% 60.8% 59.8% 59.3%

KR AFRMIERER
AR RR=-AREE B
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EEFR, EHABARERERXKERSRMUER
~ == Ny ay S = = ::'-',3'_‘5 S =
7—_Kg§'=;| 15%@1 fREM), BE2024FK, EHABASIKEERITRE

. RAEM2,094{25T, ®2023FFR P ARH67{Z7T.
209,4268 A7
_ AT ERER
6, 7388 H7C B ARBEHT

aif ait
216,164 209,426

ait &t 18?;24 ﬁ
- e 167,247 165,813 ! .
IKEIRFERITIBR

WaRRRENE EHAEH, HEE l l I

Efr., KEKRE. LHEERAFKE
120,434

RERITRZ.
156,493 151,463

111,778 105,721

2020 2021 2022 2023 2024
AEREE  wiiERER  wkhikE wEE

KRR RIEATTAHINFRERIE
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Bi: ARMEAT

s
[= ]
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&1t
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-1,434 &t
— 14,713 -6,738
I
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2020 2021 2022 2023 2024
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s o N\ = 7 £ 0.6 NES A, SHESEHIUE SRBHRNFI=
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2024 FEFHEFIRS B H3.4%, 4.3%. 3.4%%3.1%,
DRTFEEO2ABES R, 0.81MESR, 0.91MED=H
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2024 F N FIEIEE—
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* BT FREERESIRE, RRIETHEATHENFIRRS.

4.4%

4.4%

4.8%

4.3%

5.1%

4.6%

4.1%

4.2%

4.7%

4.1%

4.1%

4.2%

3.8%

4.6%

7.5%

4.7%

5.4%

4.2%

4.5%

4.8%

4.5%

4.5%

4.4%

4.5%

4.6%

4.1%

3.5%

4.4%

4.0%

4.2%

4.9%

3.7%

4.1%

4.7%

3.7%

4.0%

3.7%

3.5%

4.3%

9.0%

4.4%

4.8%

4.2%

4.1%

4.6%

4.4%

4.2%

4.2%

4.3%

4.4%

3.7%

3.1%

4.1%

3.0%

3.7%

4.6%

3.1%

4.0%

4.8%

2.9%

3.9%

3.4%

3.5%

4.1%

10.8%

4.1%

4.1%

3.9%

3.7%

4.5%

4.2%

4.0%

4.0%

4.0%

4.2%

FE_ AR AT2024FRFARAKREE | 46

3.6%

3.2%

3.7%

2.6%

2.9%

5.5%

4.0%

3.6%

5.1%

3.3%

3.9%

3.2%

2.8%

4.4%

13.3%

4.3%

6.0%

3.4%

4.4%

4.0%

3.6%

3.6%

3.9%

3.3%

4.2%

20205 20215 20225 20235 20245

3.4%

2.4%

3.2%

2.8%

2.5%

7.7%

2.4%

3.0%

4.3%

2.6%

3.4%

2.7%

2.5%

3.1%

11.6%

3.4%

3.7%

3.0%

3.4%

3.6%

3.0%

3.1%

3.3%

2.8%

3.6%



A

—II

SEEIE

ZEFFEREE N

iR

TR

A

HRAKNEX

M2
=

EYzx



BAMIESE, SH5 EHREAT
AR R R b
B, =EE PHEEBATTIBEE
K053 ER R, KAREBR %
WRERE

BAMGLE, SXE LHABATHFER2024FKE
FIE—EREENLK. H: (CRERABATIEEE
PR, *@L@ﬁi)%zi’af%i‘—rf LORUE, ERREHE
FIELOLLT; #ggFRHE EHATMmSRSELOLT,;
7J<7]7,€%735EE’JLFE NEIFIHSEERN2.2; HEBEAERN
EmARIFYHiEEN0.8,

KAOKRBAEN LB AT EYHBREES THMARSE
B, 20245FgHBmE923.4, ZHBIRZ.
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=R b

B
20204 | 20215 | 2022%F | 20234 | 20244 | 20204 | 20214 | 20225 | 20234 | 20244

1) HARERRER

e 0.5 0.9 0.9 0.8 0.9 15.2 FER* NEHE FNEB 9.1
LEREERR 0.5 1.0 1.0 1.0 1.0 59.5 REAH HNEA 10.7 8.6
KEKRB 0.4 0.9 0.8 0.7 0.8 8.5 AHNEH RNER NEA 8.3
KRB ERR 0.7 0.8 0.5 0.4 0.4 50 RNEA HNEA 10.6 8.1
E3]=zl=zy) 0.4 0.6 0.7 0.6 0.6 10.3  A&EA 27.7 13.2 8.3
rhE e 0.8 1.0 1.7 1.3 1.7 10.0 8.7 7.5 9.6 14.7
S 2z) 0.4 1.2 0.8 0.7 0.7 5.3 79.1 10.9 6.8 6.2
e 0.7 0.9 0.7 0.8 0.9 8.1 FEH HEA 9.4 9.8
2) ﬁ%ﬁ%ﬂﬁi 0.6 1.0 0.6 0.4 0.5 5.8 FEM 7.1 5.6 6.2
TIREB A 0.9 1.9 1.1 0.6 0.7 11.1 19.3 14.5 7.3 7.7
hEBH 0.5 1.4 1.1 0.7 0.7 8.2 NNEH 13.4 11.8 10.9
RIEFREIR 0.3 0.7 0.4 0.3 0.4 8.1 16.3 5.1 5.3 7.1
ReGEaneR 0.7 0.6 0.4 0.4 0.4 7.6 7.1 4.8 4.2 4.4
MREZE 0.5 0.9 0.5 0.4 0.5 3.7 13.1 5.5 5.0 8.3
ThEEHTREIR 0.6 0.6 0.2 0.1 0.1 FEA KNEHE FNEA NEH -1.4
&) %Eﬁﬂﬁtﬁm 1.7 2.2 2.0 1.8 2.2 14.1 28.7 18.5 23.6 23.4
KT 2.4 2.7 2.4 2.7 3.3 16.2 19.6 22.4 21.0 22.2
ERE N 1.3 1.7 1.5 1.0 1.1 11.1 35.8 20.8 14.9 19.2
(ESSIZEWa) 2.1 3.0 2.4 2.1 3.3 16.0 40.1 14.5 38.3 24.3
2IREB 1.5 1.9 1.8 0.9 1.0 10.6 27.5 15.7 22.2 29.9
KRR 1.3 1.8 1.8 2.2 2.2 16.5 20.6 18.9 21.6 21.6
“) ’%ﬂﬂﬁﬁﬁﬁ 0.9 1.3 0.9 0.7 0.8 10.2 14.6 10.6 11.1 17.5
iz 0.5 0.6 0.5 0.6 0.8 7.4 10.2 8.4 8.7 12.3
hEZB 1.2 1.9 1.3 0.9 0.9 13.0 18.9 12.8 13.5 22.7
£E EHARBAT] 0.9 1.4 1.1 0.9 1.1 11.0 10.7 8.3 8.8 14.1

HEskiR: RIESFREE LHHERTITE,
NERA, RIESFSR, MtEHEREET.
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LSEHEFF A S ESTRER, %. FT20245F 128, ERZERMS (KXTHEHAMNES

. ROV FHATHEEETETER) (B4
iof“fﬁ il RFIRAN202411008) , REPREVERTHESE
Pk fﬁ* PR (BN WRBSAERIN, BT G
| wi?\, el EAR, BHEEBMARROUGEAZELSEEY,
Fm T PIPRE A, M SEACIERTRED.

AR FFRFA12.6MNED A,
20245118, ESSkHm ( LHAEREIE5I55108-

-THEEE) , PHEREHASERAAMESR. BRI
B, RESTFENFRIETHNME.

20245, (WARERAKBAE LHATIRSRAMEZR
BRI ERZIRS. £ EHABAEIRFWE
KGR ERNRE, MRFISIIRE EFR12.61
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BRI I ARES

202055 | 20215 | 20225 | 20235 | 20244 | 20204 | 20214 | 20224 | 20235 | 20245

23 =
1) gﬁ%ﬁ%ﬂt 8.5% 2.9% 3.3% 4.3% 5.1% 118.1% 7.8% -12.0% 2.2% 45.7%

HEBEE PR 7.6% - - 5.3% 6.8% 450.0% - - 57.1%  58.7%
KEKRE 10.8% - 2.6% 2.6% 4.7%  92.0% - -31.5% -252.2%  38.8%
e ERR 15.2% 9% 6.9% 4.0% 3.5% 76.0% -56.4% -212.8%  42.3%  28.3%
EEED 1.8% - 2.3% 1.7% 2.4%  18.3% - 64.9%  22.3%  20.0%
rhEsE 10.0%  11.3% 9.2% 7.2% 5.2% 100.6% 97.7%  69.5%  69.5%  76.6%
HEEBH 7.6% 0.2% 2.4% 3.8% 7.7% 39.9% 13.6%  26.1%  25.6%  47.6%
HREEB 17 6.2% - - 5.4% 5.1%  50.0% - - 51.0%  50.0%
2 ﬁ%ﬁ%ﬂﬁi 4.0% 1.7% 3.6% 4.7% 3.7% 28.3% 5.4%  25.6%  29.1%  27.9%
IR 1.8% 1.0% 1.4% 2.2% 3.9% 19.9% 19.1%  20.0% 16.1%  30.0%
FEED 9.3% 1.2% 3.7% 5.1% 7.2% 76.5% -71.4%  50.0%  60.0%  78.5%
REFREIR 2.9% 1.0% 2.4% 4.3% 3.2% 23.5% 16.6%  12.4%  22.7% = 22.7%
ReEEaReR 3.2% 3.4% 7.3% 8.9% 8.2% 24.6% 24.3%  34.8% 37.7%  36.3%
TREE 6.8% 3.4% 6.6% 7.5% - 252% 43.9%  36.4%  37.8%
ThEEHTREIR - - - - - -

M AN
%) KEAELHR 3.4% 2.2% 2.9% 2.6% 2.2% 49.5% 59.0% 55.0% 57.7% 48.7%

KIIEH 3.7% 3.6% 4.1% 3.5% 3.2% 59.1% 71.0%  91.1%  73.7%  71.0%
EREN 3.2% 1.4% 2.5% 3.8% 2.7% 36.0% 51.1% 52.8% 56.5%  52.7%
(ESTIEEWa) 4.3% 2.3% 3.5% 2.2% 1.8% 68.3% 93.8%  50.4% 82.9%  42.9%
BEE 2.3% 0.9% 2.0% 1.4% 1.0% 24.8% 26.0% 31.0%  30.6%  31.3%
HegeIkER 3.6% 2.6% 2.7% 2.1% 2.1% 59.3% 53.1%  50.0%  45.0%  45.5%

s AN
<) %EEJJEELHEA 4.2% 3.1% 4.0% 3.8% 2.6% 38.2% 39.2% 40.2% 39.8% 40.0%

RIiZEE 5.7% 4.3% 5.2% 5.1% 3.7%  42.1%  44.2%  44.2%  44.3% 45.2%
REZBE 2.6% 1.8% 2.8% 2.6% 1.5% 34.3% 34.2% 36.3% 35.2% 34.8%
2 L RE AT 4.8% 2.8% 3.9% 3.9% 3.7% 54.8% 29.2% 27.9%  27.9% 40.5%

A R = IRERA /BRI

BRAIS R =i IeA /R

BRI (REFIEE-LERRE) +RITEINSBIRIMTIIE
iEkiR: RIEATFAGRIAESESERRNITE
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ELHEERERREERSTHIERNRMLRMNESRT, 2022-

LRI B R 2024 F R B RHITWEH HHEMEE VERIE,
BEEWSmizEER RTUISHIER T, SREBFIR REIMN202261,83012%
S Ah IR TURIBAL, KH2023F 329MRERIEEL 24212%EwE, T
R AN RAY _F 2024FTHPEIES, FLAMFHA2%E1, 76012578, BT
2022-2024 F £ Bk W EATEHEHE S

RB1TWAZ S HiA RERETHER, RNy RRRRNEE. K
7 A v L= it 1,695 E TR BHBRBEKNH AR ES. B
ENMEEVE IR 2022 F R S HIE R 682{ZETT, 2023 E FRE422{ZE7T,

ik,

2024559 12T R ZEAMNELIN40% I LR, ELA33.6%
LK L EREE % F S,

EE=HIBLAL 46 MZET R BIERERE. H20228%%5
& 94881235TT, 2023F FiEE418{Z2355T, BEEHIHM,
2024F KIBEIAZES59125E7T, H2024FXRJHELEK LA
31.7%, BALHARRZHXZ—,

TATBUEIRVESHMLE, =FRITBHIEL 30523
TC. H2022FMRZMEN539123ETT, 2023FFBHZE2711Z
57T, {B2024FEB 87, KIERIFAZE49412555T, H20245F
RENELEK L 28.1%, ZBItEm.

BERXERR, Ak (1901255T) SAEM/HER (178{Z235T)

X EEAESR, BH2024F55IRIE78(Z2 (4.5%)

53712 (2.1%) E=nX58, BREEKERIASFRAZE

RREM AR TR .

LAXF "RZ" BSREFE. [FFRIT. EEEK. BRKRT. RERE.

FREFEMRBH

F|: 2022-2024F AL HEZBITURZMRE (XL S)
(8fiz: {Z3E5)

Xtz 2022 2023 2024 =it
RUMitX 682 422 591 1,695
JEEMX 488 418 559 1,464
TEKHBX 539 271 494 1,305
RISEHX 76 36 78 190

FEM/ PRI 46 95 37 178

=it 1,830 1,242 1,760 4,832

{EEKiE: S&P Capital 1Q

2022 2023 2024

0, 0,
41% 2.5% 290, 8% 450 2-1%

34.0 336
29 5\ 37.2 21X % 28.1\ %
% ! % % g % g

Bt mipssitxX KX mREEX MR

2022-2024SF AL IRLBITIRBIMUR AL (RXiHEIS)
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IERHIEE .

f£2022F 20242 HKABITURZRER, XFEFEMEE
ENEPUISIE: LPEIZOEREIRIRERRTZMNES.

DURZMENEELEE, B THNERTE=FB RIS
307MZETRFE, HEHEEIX63.6%.

EREIREFNEIE, XESHERIHHERIANSIAEE. =
ELA935123TT (5HE19.3%) NRZMEIRIEEE, FTOREMR
THAF-—REFENRARDMEERTHMAR. PEMLL
5571237t ((GtE11.5%) MRBHEREHERE, HEARIBER
BREFUFRINBERENHREN, EFERASKEBER
FrECE AT EERAT—ER,

R AIRGHIE IR — 50N, EE (289125ETT) . I
(269123=7T) FMEE (2471{23<5T) PHI=ER{I, HS%
6BHIL TR LTS & T\ iR E e RE B RIafE k.

MEX (2191Z355T) SEE (187{2%m) NEEEARRRE
WS ADOLF, ELKERZARE SO E4.5%53.9%]
D8R, BAFHRTIATRIRA.

BZE (1671255T) . AT (1091Z2%E5T) UUKRZEE (9512
TC) YIRS =HEBN, H2.0%-3.5%HLEk bt B X s EasE
BRBRARS N, BEFENE, BRI+ Z2/MITONERSE
I REk17592ETTRRZE (hEH36.4%) |, R "KEHR" B9
ZIEB.

. 2022-2024FRLEKEBTIRZZMEHIZFTER

ExR REIE (12%57T) =] d
E3E 935 19.3%
hE 557 11.5%
FeiES| 289 6.0%
BE 269 5.6%
SEE 247 5.1%
EX 219 4.5%
ENE 187 3.9%
B= 167 3.5%
[isii ey 109 2.3%
== 95 2.0%

(SE3k]E: S&P Capital 1Q
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SLBITIWIELE—HRANGHENEREZR, HZUHIER

kA B T IEAL ESEEIEES, (SRERERR,

M 7 5 = ZETT, TRHTSEERE, SHHER BT

f\ix;ﬁZi‘l AH@ B, EESHREFEE RSNSFH, BIRNEERE. =

IMFIE R B S8ER EERRIERSET, KB HRARARREN,
N ap SRR BRI, BT RGP LR,

MNEEES. E5Ee N o i

B AL ASEREEER : ERHPRIIE, 20245 SR

IRBE R, EOTZETT, HNEHEER A BRSSO, B

IMHRAT S SHIRLS, RS D SAnHTURREET,
FEMSTHIAERR, I BEEIE.

KEHEIGEE N . 32 Z SEM 2022 FRI131{ZSETKRIET
iBE20245F/831125E5T, RPEAEZRTHIHAE FIELHE™
LRAYA FEHIZY,

FARERBMRFGEBMMEIE: REXZESTMN20225FH
3031Z3ETTAREE 20245 /9220123 7T, (BEBRRART= AR
BENNARSN, MERARE SIEHTEERTUHAZ DAL,
FEREEDME, BRI SRIRZMEETER, 2024FH1
23=7t, EEFATIRFERBERKARNSRNMERZOE.
ERHRERER, GERBAFEAREN K. G3S5MAHEE
BNRF-ERXSFRANLARE, =FRLSHESIL3,610123%5T,
SEERMTIHHE, XEHENET BRSO BRAEES
TOHRERAS, LIEIEBREARHME. MAKEREREDFE
FripEN . XMEN BRI TIES SRR e,

T/ 2022-2024FALIKABITIWZZME (REBAERS)
(BAfs: {Z37T)

REZEE 2022 2023 2024 &t &Lk
KfR&kE 198 123 106 427 8.9%

XA E 105 118 114 337 7.0%

IKAOKE 131 39 31 200 4.1%
RSRE 49 33 97 178 3.7%
KEg 29 14 16 59 1.2%
fifige 16 4 1 21 0.4%
GaKHE

SR 1,303 913 1,394 3,610 74.7%

2it 1,830 1,242 1,760 4,832 100.0%

HFEABREAE2MERMIL LR B E R

(ER3R]E: S&P Capital 1Q
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RIE (ZXKEBKA
BEERAZRERKS
13EZY  (RECAI)
KU BERERA
RIS NIEH TS
HEZRI=NERA
=E. PELAER.

FEUBLRRDHE, (RXE2KITBERRRERSIDIEH)

(RECAI) XMEIREEZRMMEX AT HERSFA REEFAFFEIRER,
B¥FIOHR. EFERFREEE, XE—ESEEE,
EfELEEs B EIR. EERSREET A R T B AERSRRY
REARETmTRAHRS . ARBmHN. BHEENSSEUR
BERIUINEEATHRISGS1ER.

EEIENRE, BNEKIBERRRENSRAERSIIA9401
A THIRE A, IE=F2REBTNARZ DAMERFZRI+
MEZxT, FRAEFNEES, EREMNERFT—HIRECAIR
T8, NB—AEINET A OERERBIHAIZZiEERE
e El R

w7
QV. *
& @Q °
" o o KNI HiEHS L »
- o KIS T -
wrann GEED o AMREIFHEEHE T
raes QRD _@ BAH
RN % © e
%R L
Uk
2K
&’@ By

SIATBARERE RIS | DisdmhiaHER
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2022 & 2024 F 8],

F W93z 5 LAE E 3

MR E SRS

TiTlEE,

7

20225202450, HWRBLAEERERIE SIS T 1TIL

D
BHo

BAPHRBAIL, 2022F20245F8), HERBHEIEFLF,
BN SRR BRI EE SHEYT Kz 0512, SRR,
NI RITIEMIEENATZSEERE TREBXBNES
nRE. S RRSRBENEE, #—LFETTUIER
BIEETS.

20225, HMRZZUULESSTE., EME73I0ZETRIME, B
HIESKABRZHIH40%0E, ZAEEEEATIES
A0 EhEE. ANFF&EIT (302%, 561123ETT) FIEEEA
(347%, 38012%7T) D HITEN T 31%F121%89MAMEL, A
TAEANBEERAR, HithRBRS (55%, 1601Z555T) &t
9%, HEMEGET SR ZIEBEM,.

IR ETW, 2023FEH WX ZENEREIRE, £F=MK
6175, RIMIEA29/Z23ET, SRAW/IMBRIEZE35%, ANFFA
17 (223%, 402{23=JT, GHE32%) FIEMBE (340%,
2321Z355T, hb19%) SEMFRISEEMN, BNTIKERE.
BESFENRE, HibEBRS (62%, 1791235m) ALBER
FAZE14%, RMEHHNARRMESESTAENRIEZEMS

20245, HURZERIHEIIREHEL, 2FIAMS91E, B
MREKFZES8511{2357T, £EKGLIFAZE48%, X—REEKM
BT RBEUESZFIAE FINRSRES ST KB ThFK.
DFRIT (2065, 42512%E5T) MEMAEA (366%, 26912
E5T) DEDBIEEE24%F015%, P EEENERASISAE,
HRBIR S (715, 21455T) SHRREREL12%., XirsEa
HBWEL TR AR TS BN O, 55
SR MHINASREKIEELE.

|/ 2022-2024FRALIKEBITIRE (HZHXENST)

B uEEE SEgE AR ey

({Z=5T)
Hg 591 851 48%
I

NHET 206 425 24%

2024 A
TEMEA 366 269 15%
Hith 71 214 12%
Hia 617 429 35%
NHEIT 223 402 32%

2023 A
TEMSA 340 232 19%
Hity 62 179 14%
Hg 857 730 40%
NHET 302 561 31%

2022 A
EREE 347 380 21%
Hity 55 160 9%

(E23KiE: S&P Capital 1Q
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ERNHBWEHZEN
"BUERIK BN+l T
R WFELRIFAE

PEEE EHRBEIHBIERK, ZSITHNEPEFEFL

2022F 202458, hEFE FHARGWUHWENSETLR,
EENHBEA X EFIFE.

RPBENEE, LIREREN AR OB EHASRATAZR:
IEFRERLAL9ERZEIEN, TEBANEEZIEL001Z
ETHRZOEEEE. TERE. EREBD. HfifeeN. &
FBEREFE TR, TipRIEREEK.

XEMmERK L, DHWEBAR: FEBS. REEFEHER. ¥
FEEPFRARNSEM X ISR, R BRENPEA LT REXE.

BARIE, MEEredmB RIS, RIHESMCRERNE, ME
REHEWNDRETEATS, H—SRHTBARRZRIKE
L

RERE, PEREELSCLNEATZIEESEMNIERKE
7, BRRAERBEIAEREIROSES

Fz: 2022-2024FFREFE B HEIFERS

A& fh ﬁgﬁ TIIE  pwER
1) AsEELEEIAER 35.45
EHAF
. 2022 2
AR 2024 1 3.73 q: l
2022 3 5.92 H
#er E PR 2023 2 1.22 FhE
2024 2 2.06 FE. BT
ELEE ) 2022 1 0.52 F
2022 5 11.08 F
2023 1 0.01 EP l
2024 1 10.91
. 2022 1 0.52
LT 2024 3 2.36
2022 5 0.51 uA?ﬁ,ﬂﬁtg hE
hE®BD 2023 1 NA th
2024 2 99.86 F
KEFHHER 2024 1 3.73 F
2022 2 0.01 F
REEH AR 2023 | 3 | 348 Pt
2024 2 1.25 fE, BXFIE
2022 4 1.49 thE
hEEFEeE 2023 14 3.51 q: |§1
2024
-ﬂ_
/I7}<EE 2024 3 3.88
2022 1 3.38 EF lil
E%E 2023 1 1.88 hE
2024 2 24.95 q: 131
-.%‘bk% 2023 1 11.71
-_
G IJF?E& 2024 2 30.11
Al 2024 1 1.16 q:l

(SEKE: S&P Capital 1Q
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"HEFE" MHOPELEHRBEWINERES, MLiTIEhEEE

20245, BT FHBWEHEN ES(%E’:IXEJHFlLﬂu& WELZ

¥5E, BREISEERERBTEEBEMEREEY. £4K
Eg#'.l

20245F9H24H, ”"AZV_J‘ET ((%:_FIM%J:FE \T#N’Jifﬂ
iR ENER) ( "HWAREK" ) . "HBSRE NAm 8

EH—EHAHWERTIZIMNE, BATHSEN, HeEHAR
B HWEELNERAR, BAEWREMCIFEEN, BiRkK
FUF:

—. BAHREFARE: SREESTUHEE AL,
BT, SR BRI,

Z. KB ESGENE: (B EHAERERE, &
EFATI RIS A F RN AN E Tk,
BAMEIER;
= BAREARE: BEXZMYSINTERK, EXR
BRI RFRRRZNEEE;
/9. RETRIEFEMEZIE . @ EERM N5 H
XAIHE, B SRR,
A, BFHPNMIWEIRSKTF, SBEP M TUERRRITREAW
BRI,
7N GEIBEAMEALE, BUSHEE,
BHERE, "HAWAR" /T LhABEIVEANENSIE
B“ﬁ’%’r%k’“ﬁ:‘ﬂﬁ#ﬂ’]i*ﬂhiﬂ& =g ;&IA}ME}}* K., &

*&Aﬁﬂmﬂx&}* KR, NMEFNS RS T EES
HEE’J}JEE*Z JHTAIER 7 SR A hEE
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"HEFE" MHOPELEHRBEWINERES, MLiTIEhEEE

FWERHERZA (T5ik) -

1) 6Rids, HREEREMIIABIRRT: 20245, HREERLL
76. 282 T W H N B IREFIFERNE RAT 66%RIN, K7
"FHEAR" Kffla A RERISHAWERTE, thE2024
FRERITWAREAABES. FRE, HRERRBRFXIERTT,
ML, HRBERSERATLIMIESINE, BRGNS
RIEACK" FiFE, ERIUNRRE N IR E .

2) EIRMBIREBEIKEZBIVSMERS: 2024598308,
FIRIE AR L e R A MR B R T E AR E
BRE, DINENRKERRIZBEIIKBIEEFEHTRTE
HEG., 2025F48168, TAMRULUERITRORZGUE
BN, ASRATDWLZIRN, RBEN277.36/27T, R
BEARTEE. TiE, TERDRAEERER, QEHEK
HEBRREKBEFEER— MRS RIZESS, HER
FIRERIRAKERES, MUEREE. Wa48108, B
REMEARTERMREMB L ZHRESCEEREMLE, =
BRI TR A,

3) REEERIGEHHEKBESRES: 202553813, &
BERAMEARTEHER, MBERITRONSSINSKY
PESH. EREBERIERAREBRAT. PELBERILR
BERBRATIFRFENSFR KEFRINATIRN, ERE3SBIFER
REFEEIA.2THMERE, RBL/MNMNTL.6712TT. K
Zra, AR RIRRTT EHEANUSERR, FRIRE
LHEREER. LEFEOQEPODROM, RO SRR
FEM S,
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KRBT ZREE

EfFAE, RRESKEBITWZZENEEMSERIRE. S4E
ERRNERTH. EireReEASmE, SEBNDHEL
BRPFER, FeSRSEBERERERN, BEEIR T HEERE
REERA, RIFEBAIKF, RAREMRRTIREERED,
RERAOGHE BRI, SRR, E5agiREls
PSS STUSTREAR, CRINEETHIREM/EH6E
RSS, FRIREREDHOE, BERARER. RIEEMRERE
(IEA) T, 2025 - 2027F A FAERSFAIZREE S BRI
RIhRISECAT EF, FUHIG#E2025 - 2027F LK GG
FAFEK. SAMNEBERKES), SR RI2027F /e
IR KRR IRIR, MERRBOTUSEE T, MSKEEER
MBS,

FSEE 2. OB X I BRI B RAMEME. 202551520
A, SHEMNRIRIEREERY (BRINE)  HEZETY
RREZ. B, BE. SIEREBRFZS MUEN—RIITEGS,
MNEXHIZFFERERM. KRS 0B EEY KBt
B, R EE RIS RSN E EEMa e = llos
fE. EBCRERTMERZNEBINE, EXig LAk EXEHIE
AU, ERIREFETIAER IR RN, XEBERRI%
DRETIHREERREFNA. BN HERSIMKRIEF T K8E
RHO, Hismtt+o8Ef. MNEMEX DR, XEST ALK
OIBARERAR R T —HIFIZE,

ERAE, BRLBITIHBEAERREIFHIE TEMEHNE
. "FWRE" BRI BRERERFWHIA L 2
RIZRISIN, BT RIS LA SR B A S P WA
BRERFFERIUHNAWEERE, |5IRZIREREWAE
BN, IEFUBESSRAR. R, X—ESEHEEEES
BEREWINREBSEFERAIE(, FREXMESIARERILSS
ROfKEL, SCIATFFEURRR. BURBMRIRIRESHHE—LERET
mELD, WEIMESRARRSSERITIHAWER, FHegRE
HURMEESRF, HEFERRERRRSEE, IHERERE
Bk, EHARESWEREARTREABTWAHNE, &
IRGRENHERRMARE, BAERRS, (RHENSIMER
ARZMELE, INRPERERI T SEMRHIZIREHE,

(XFigFEnt "ARANE" (HESER) (E74%[2025]8
S) BEBARBREITSRERIRHTHIBERIE. AFREITS(E
A—MElFEEHMTE, EBENEBESFERENTUER, &
BRFEEENRSWEKF. BIRSSIARE T HEERENE
WRARRIE, PETRIRMA, BF Thmmamt, W57 KE
HEBASE5HMERNE. BIEHEREBOMBIISLTH, &
VeI R R SR TIERRSHKALF, RIFEIREER
TS 5HRERMREINRRE, H—THENFERENHIZRE
B
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2024F B 1TV
Y

A FREHRAE, RI\20RLHA
EBASIFERER, 2024FRFFER
ZASIT AREM605.60{Z27T, FLL
1#15.3%, 2024FGRERF]
8 5 19.23%% , Ltk 2023 F 1
16.97%88E EF.

FRSRmZRMARHE (B4 ARMIZIT)

2021

OB e

j;é%ﬁﬁg 175.80 26.24%

;x_)gﬁﬁgﬁ 29.24 16.15%

3) 7Kg 85.56 18.28%

4) % 49.47 14.30%
ait 340.07
5i]74 -23.4%

Hh{s{E 18.28%

kR RIEATFABINFRERHE

BAOTIAMNEREEMS, BIEREFVBUIARNERER
8

A EHRAE, RIE20R EHABATDFRER, 202450
Fri5fizE ARSI ARM605.60127T, REECIEH15.3%, 20244
B PAMEN19.23%%, LL2023FERY16.97%8E EFF.
Hrh:

haERARAE EHAEFRERERNARM350.20{Z7T,
2 EMABARMEREANSSY, BRHEFRMEN
20.10%, tL2023FMEE T, BEFEIPLHABAREN
oLl k.

FeERAB AT EHABMEHRERNART37.62127T, B
FREPAE19.05%, IENEE ERHERE, KEERET28
iR ABEMEEFRE.

KB EHABREHRERAARML116.14{Z27T, BRFEERP(
BE15.26%, tb2023FE LT, BAFERESIBLHAS
N E)ERRRER PN THRAL,

ZEB LR ATMEHRERAART101.631Z7T, BRREPN
{B7922.93%, tL2023FE/MLEF , BT 2R EHABATE
P A(ELLE.

"BRRERITEATL: BRER=FT5HER/MaFiE, NRFLREF
AINTE (AIRESR) BFPMEREBAXATE, FMIERFHIEN

2022 2023 2024

WHEE BH= BHE
4] F:] ﬁﬁiﬂ—t— 4] F:] oA - VA= e =
215.65 20.14% 339.31 21.01% 350.20 20.10%
33.10 17.32% 35.89 18.52% 37.62 19.05%
81.23 14.28% 79.45 13.75% 116.14 15.26%
67.03 17.54% 70.55 16.26% 101.63 22.93%
397.01 525.19 605.60
16.7% 32.3% 15.3%

18.10% 16.97% 19.23%
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2024F B 1T FE
RIS

BEEEOWERBZER25%, FiABEWEREMB=RE
FLEFEHRER. BRSFERBHTIARIINAFAIZN, B
EZHAIMHORRBIKIAERBERS,, LA TBERRI IR RE SRR
FRE(ER:

> iR (MBS #iSER ERARMEZXTREFRIPATA
EAFFSHREBERNIAE) (MEED RBSER ExARIERA
£5202055238) , H202151H1HE20305F12831H,
XHRFEFGER I K AVSR BNl Ml AR 1 S%AIR AW B L A S
i

> iRIE (PRARKMERIFERIEL) 2 HE5, (PEA
RHEMEEWARERIASTESEG) B/\+1t%&. \+/\&K, (X
FHATAHEMIZIER E A SRS E RE X IMmAER)
(A/i[20081465) K ( AHEEMIZHET B I FFEREER
R) (WHi[2008]1165) ME, B EHBFFIREEELR]
RERKADAR. FREBHFZEIE, F20085F1 B1HGEEHM
HER, HIRELENRS, BiZlBERNESE—S4~EERNT
BREER, F—FEEF=FRATIWARER, HNEEFEN
FRHAE AL FriSHL.

> 1RIE (P ARHFEPIAAERZEY E21/\ER (PREA
RHMECWAAEFEASEEG) BN1+=%. (EXRHRSEB
KFLEEFEAR DI AERMBEBREXIRNAL) (BxX
MBRBAE2017TFE245) NE, SFAREIIRZ15%8
RRRAEW L SRR,

> (WEBES. ERHMSSBXT BmERRSBEIFRERNE
BERAGER) (M[20201318) , H20205F1B1HEBHITE
20245128310, MiEIMEEEEHRIBHLFRMEENE
FhZErml ik, iRiE15.00% AR R AR L Fr{ERL.

> (XTHEZERRESFREWFERMUBEBERRIERN) (M
#i[2022]1195) H2021F1810E, WREGBEERFRESIF
XTSRRI, FER 1 SRAIRERAE VTSR,

> (XFIMmPELRERMEBRNERNY (Ui
[2022]405) B2022F1A1HEHITE20265FE12831H, ¥
REEDTATE XS SRSl , #d% 15%H9%
AP IV SR,
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Bk, RERRKBBINHIMRBERSEMNTE. 202358

Eﬁ,jj/\ﬂ_k\#—“:':‘ 1% SRTHAZ B4 H—= > HETH

1IEM T 20 T S (WUBERS S BXTiH— B &2 ARaTInN IR
2 > =h=T11 BERIIRE) (WIS, ExRmSLR/AER023]175) |, BB
= it R 2% F B i N 2022F IS, [FERTSHIR AR AR,
THORRIEER DI EBUREI S 100% B — K HBESE, Si— B2

IHOBRELBIFHSEASEHE, —0ERS T BERIBENE, WHE
ERMESERENBWER, S—HEBAIUEERtEIT
WARAFRARIRAN, XS5 HEEMEIFRISIESRAESERE. N
Byl SR YFHIRRRANN FRA A ZRFRINTHTIRRECR, SRhE v IEn
e N, (BAMREIF, ExRBRSDBREHERRZERAR
BERIZMSEIFMARZIRERGRN T (FHAZRIITHIRRECR
#ATIES] (2.0MR) ) (LATFEFR " (#8512.0) " ) . (I55I
2.0) PIRETHEXMAZBINTHOMRAOIITER, NBEREE
RNE. MAERZEEK. HRNEEEESHENBRATT
SEFE,

BIBURAFREMRASZHNAR LHABATFIRER,
2024FEHEEWASH (BFEEHRUIIEAUHEASH) AR
1196.71Z7c, FELLERETRE2%, HASIHEEWIIANL.33%,
JLF520235F891.35%FF, Heo:

WABEREABATE EHATRERASZHEART8(ZIT, BEET
iE6%, ARSI EHABARRASZHS0%, HASZHERK
HEEM1.25%F92.28% A%, HHASZH HEIIN0.9%,

HEERRBAE EHATRERASTHBARTS. 1127, FECIE
£48%, HAARTHERNLEEM3.45%F60.06%A%, HAZEH
EBINL.73%,

IKBAE EHRBREREXHART26.9127T, RLLTE%,
ASTHEAM LM 3.25%265.83% A%, HASIH EEK
A1.50%,

ZEBAF EHNBEREREASZHBART62.6{27T, F12023FE
MESZHEFEARSTE, HASZHERCGGEET30%, A
HEEIKA3.82%,

FREITAXEH (8 ARMIZIT)

2024 2023
N - RS H ; AR
Hep: & e — - Hep: & —
BESZ B SE mpp mELE RERE ar s BURA  SELK
H i A=1"4 3N AL 3N
1) ase 98 1.25%- \ 104.8 1.56%- .
e (63%) - 10,875.8 0.9% (63) 87 o1y 111403 0.94%
2) #BER 9.1 3.45%- . 6.2 2.37% 579.2 .
s (25) e 527.4 1.73% (25) e 1.07%
26.9 3.25%- , 28.9 ) ., 1,683.66 .
3) 7kE (45) ey 1,787.24  1.50% (4%)  0760.58% 1.71%
62.6 33.60%- , 61.8 30.98%- 1,575.06 .
4) tZE (25) 0 e 1,640.76  3.82% (25) 0 S 3.92%
AR LA 196.7 201.6

14,831.2 1.33% 14,978.2 1.35%

BARA  (14%) (14%)

HIERR: ATFRGHNAR EMARARFRER BTBR EHABATHRBERENREIINMSRERSEREX
ASTHER, BERIARRG R,
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BN H—E57T

= Bt & 2% F Fd BN
LHOFRER

EWHRIERRESRIEIRRERR, RBRESITHENEMSEXN
EXNARBAHITAERZENESE, —RETHREMENIFE
INHOBRFRMAAZRIGAESH, BRAKREE AR,
(#5512.0) MAKZERNSITZE. BFRAEIWIAEMINLT
HIRRORRM T XIERINLAX S5

BIAKE, (i8512.0) MTFTEWARERZEARRRE TH—
SHER, SEARAMMBEMEXERIME, FAFHRMFT
RMERRIKIS, RIRTS R 28 AR AR A T B AIHEEIKIR
B,

M FEZARRRBNEBRIRI SR, ETHAMTE LA
ZERRNLEMEEARIELATLTHE:

MBEN: EXHEBAITHIR. SHERAT AU
MEFERERERFPLPAZ RSB ERET A 2%
BURRRIESL.

HITEM: EENARBERREN T EMSZERE R
IHER, EAABEXUSHENRE, BROSEIHEE, #AY
SRETER,

BAMHREGN: TERAZERRIDEINXNZAHIT%E,
WENWIELE, ATLUREEIERRHHEIEERK.

LA, A ZRIERZERERL MBI INERS, &
IRTARENY. ARKMRKSD. BREERAE. MHEIKRE. &
IEBFESSMAT, WHARBHITEE. RAEMBHETERE,
PR ZE R ESR AR,

BAENEWFAE (15512.0) RE, WMBLR, aTLAKRAS
‘ST AT AN,
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2024 FEFR T SC B NI
= IBIEEEDNME,

== AN
A A

HRIER

PEHFRE_TEPRERSFZREHSWNT 2024578
1SEZE18HAEILRET. [WHWELT (PHPRITH—
SEmAMMEE ERHTFEXTAMIRE)Y (LUTER “ (R
E) "), EPRSTEAXSEH—SOE T RKEERGE
PROERLME. STEME. REEER. (RE) BlT @257
TEREKRE. HEAF. mHg—hIFRIHIE, MICHRHIER"
RIBTR, ALIRUEIM SRR,

SRR ELE, SWERNXRESEE: MRS,
REMARKHIE,; STERKNBMSEETISE, INREHE
RSUFAIREA RS E, WeENTAREHREIES. SIHtE
B, SWERRHEAEEESR—AH, JeHrsEms | &iENEH
B, FXSRMIIMEREMNINGREBREINE, T RKEKFEX
HTIEFMHEEERE.

HFRFELMIFRERMS, BHEAHHEL
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