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£t FY25Q3 TEMHFER

B 4. £k FY25Q3 Non-GAAP It 5% 3%

Amounts in millions, except per share

Revenue $9.301 100% $8,053 100% $6.811 100%
Gross margin 3,623 39.0% 3,053 37.9% 1,917 28.1%
Operating income 2,490 26.8% 2,007 24.9% 941 13.8%
Income tax (provision) benefit (306) (214) (227)
Net income 2,181 23.4% 1,783 22.1% 702 10.3%
Diluted earnings per share 1.91 1.56 0.62
Cash provided by operatin
activitEn'es (GAAP saliahs 4,609 3,942 2,482
Cash, marketable investments, and
restricted cash (GAAP) 12,219 9,601 9.224

AR EHAEH, 1FRIERGL F s

A 5. DRAM #= NAND k& & 3L
Performance by technology
DRAM FQ3-25 NAND FQ3-25
+ $7.1 billion, representing 76% of total revenue in + $2.2 billion, representing 23% of total revenue in

FQ3-25 FQ3-25

* Revenue increased 51% Y/Y
* Revenue increased 15% Q/Q

» Bit shipments increased over 20% Q/Q

ASPs decreased in the low-single-digit

= Revenue increased 4% Y/Y

» Revenue increased 16% Q/Q

» Bit shipments increased in the mid-20s
percentage range Q/Q

percentage range Q/Q » ASPs decreased in the high-single-digit
percentage range Q/Q

KRR EAEH, (5 RIERGL F s

B 6. £ FY25Q4 #5]

FQ4-25 guidance

Non-GAAP reconciliations

GAAP Outlook

Revenue $10.7 billion + $300 million
Gross margin 41.0% = 1.0%
Operating expenses $1.35 billion + $20 million
Diluted earnings per share* $2.29 £ $0.15

Adjustments

1.0% A
$147 milion B

$0.21 A/ B C

Non-GAAP Outlook
$10.7 billion + $300 million

42.0% + 1.0%

$1.20 billion + $20 million

$2.50 + $0.15

KRN EAXE P, (5 RIERGL F s
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A7 HEFLSH1

Data center (1 of 4)

+ In data center, we expect the CY25 server market to grow mid single digits
percentage in units, largely driven by significant growth in Al servers.

+ In fiscal Q3, data center DRAM revenue reached a new record for the fourth
consecutive quarter, driven by strong growth and share gains in HBM and robust
performance by our industry-leading portfolio of high capacity DIMMs and low power
server DRAM products.

* We are executing well on our HBM ramp and product development roadmap. Our
yield and volume ramp on HBM3E 12H is progressing extremely well, and we
expect shipment crossover in FQ4.

* We expect to reach HBM share similar to our overall DRAM share sometime in the
second half of calendar 2025.

* At AMD’s Advancing Al event earlier this month, we announced that Micron’s
HBM3E 36GB 12H has been designed into AMD’s Instinct™ MI355X GPU platform.

* We are now shipping HBM in high volume to four customers, spanning both GPU
and ASIC platforms.

HAFRR: RAEH, 152ERFL F s

B 8: HEPuiks2
Data center (2 of 4)

» As generative Al workloads grow in size and complexity, the performance demands
on HBM continue to rise.

Micron's HBM4 leverages our well-established 1-beta DRAM technology, along with
an internally developed and manufactured advanced CMOS logic base die, to deliver
bandwidth exceeding 2.0 TB/s per memory stack—over 60% higher performance
than the previous generation. Additionally, Micron’s HBM4 offers a 20% lower power
consumption compared to the already industry-leading power performance on our
HBM3E 12-high product, setting new benchmarks in power efficiency for this product
category.

The expanded interface for HBM4 facilitates rapid communication and a high-
throughput design that accelerates the inference performance of large language
models and chain-of-thought reasoning systems.

Micron has delivered samples of HBM4 to multiple customers and expects to ramp
volume production in calendar 2026, aligned with our customers’ plans.

HAFRIR: EAEH, 15 2ERFL F s
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A9 HEFNLSES

Data center (3 of 4)

+ We are exceptionally well positioned for the ramp of HBM4. Building on the
success of our HBM3E ramp, we have high quality, field-proven technology and
have executed a robust and significant ramp in our HBM manufacturing capacity.

+ We have deep relationships with practically every major customer of HBM, and
have earned their trust with our execution, delivering the world’s lowest-power,
highest performance HBM.

+ Our portfolio of high-capacity DIMMs and low-power server DRAM solutions
delivered another record revenue quarter.

* Micron has pioneered the adoption of LP DRAM for servers, and we continue to
maintain our sole source position for LP in server.

+ Together, our high-capacity DIMM and LP server products have already
generated multiple billions of dollars in revenue in fiscal 2025, reflecting a
remarkable fivefold growth compared to the same period in the previous year.

TA R EAEH, 15 BAERE T

B 10: HEFsiks3

Data center (4 of 4)

+ During calendar Q1, for the third consecutive quarter, Micron achieved a record
for data center SSD market share, driven by our portfolio of differentiated
products enabled through vertical integration.

» In fiscal Q3, our data center 9550 performance SSD, which is on the Nvidia
GB200 NVL72 recommended vendor list, completed additional customer
qualifications at multiple OEMSs.

* Micron's 9550 SSDs provide an industry-leading performance and energy-
efficient Gen5 data center storage solution for Al server systems.

» We continue to qualify additional customers and ramp revenue for our 6550 ION
60TB capacity SSDs.

AR EAEH, 15BIERFL F s
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