S| Spuyy

27 FRIEH

REITs

REITs
2025 06 A 29 B

BRLWRE: AF (£H)

frakA Y B

300 FIEREITs A0k 5
29%

22%

14% o

% yed w
“J

0%
-71%
-14% + T T
2024-07 2024-11 2025-03

HIBRR: RIR

XA RIRE

(4 E &A% F s REITs 2458
i{, #E 5 REITs 2 AFE5HKFH—
T B4R Y -2025.6.22
(EEITERESREITY X E X
A, PREEA REITs & AHSHEF—
kB 4RY -2025.6.15
(4g3h £ %6 REITs R4 %,
Z kA% REITs &AL F—IT
b FHRY -2025.6.8

R IVBRA K XL 08 % A A8 K 4T REITs, i
iE X ¥Rk REITs

— AR
FE (5HIF) L (PH7IF) AEE (KRAA)
qidong@kysec.cn huyaowen@kysec.cn duzhiyuan@kysec.cn
PEF %5 S0790522010002 IEF 5 S0790524070001 IEF %5 S0790124070064

FAITER A K X X H0H % £ A% 56 K 47 REITs, & E X P48 A ¥k REITs

2025 4% 26 &, PiE REITs Olt) 4544 880.9, Rt ik 11.83%, 3RILTF
¥ 1.46%; iE REITs 208 4546 1109.13, RFrb Lk 18.46%, PRI T # 1.38%.
A J8 REITs T % 5 HAE s X 234 5.99 104y, B3 K 20.04%; s H A 28.95
1L, FlH3EK 49.92%; EE|#FF 3.07%, BT 15.89%. A FIKE 5.
AR, BN, FLRER. SR, AR, H % L REITs — A K&%K@ 5 A
-1.94%. -0.88%. -1.83%. -1.06%. -2.37%. -0.30%. -1.93%; — A # ka2 5|
H+5.98%. +1.90%. +0.46%. +1.58%. +0.22%. +3.30%. +2.68%. #&A1IAA,
RHRTHFNEFIRTFATEA T, “HER” BHALRLERKS, REITSEAZ S
., PARRK LG9 =, BHEE ) B AR AR e fo ik X2 NT AT, AZLH
SRABEEMIL, WL EBIFHIZTIE, HFTL “FIF” %,
® SSIRITERA K L X K7 % X akik 46 K 4T REITs, 2+ B X Ak REIT L7
FERARRT, BRRAREAFEE, MBI, AH., LT LA, PHIELES
FRANNHEAPR AKX T eI HRERT KHTORFEL) RE, IBHFE
K09 08 3% Ak K AT R eI ARATR B S R T A . PP EEZEAA L
REIT (A £ X4 : 180606) E X /& RINGERRK P AriEhs i, i 4 EH 3% REIT
G5 68 5% (Y% REIT % 9 %) .
® —JRiTih: RS REITs # 8 T 1.94%, # A Rt Lk 5.98%
2025 5% 26 B, FiE REITs O#&) 4544 8809, R Lk 11.83%, 3FILT
%k 1.46%,2024 5454 E 4 Z it 3k 16.45%, Bl #1:7 K 300 354 &+ Lk 14.3%,
2 ABHAL 5 +2.15%; FHE REITs 2085 4548 A 1109.13, Bk Lk 18.46%, R
YO T3 1.38%, 2024 55w E ARt LK 28.7%, RMFR 300 354 Bt Lk
14.3%, RitRBIIKE+1440%. KEAKE S, K&, SRA%, FLEAR, &
ki A6 R K % £ REITs — B 3k 18 9 51 4 -1.94%. -0.88%- -1.83%. -1.06%.
-2.37%- -0.30%- -1.93%; — A #K k1@ 5 H+5.98%. +1.90%. +0.46%. +1.58%.
+0.22%. +3.30%. +2.68%.

® —3RkJZ: 16 A REITs £&FH L7, F#&HIEXPRAE REITs

2025 4% 26 B, £ 16 2 REITs 454 LW, KARBER w043t in
KA AIERZ TR HE AP FC YR, LB FEHH LT =30 XA sk
FERFAEERPHFC TR, RITTHRFER,

o A &#: (1) AR REITs MR THAZENE; (2) BAEBCRALRM LTI,
Tz bl (3) FXATEANTHERATAY; (4) 0 BRI RFERA
A

iE S B E LG & 0AE S I E Ak F 1/16



27 FRIEH

ATk B R
B X

1. SETTIES KL HA A 0908 % ik 36 K 4T REITs, P2 P ELE AT L REIT EX LT e, 3
2. WHEE: PIE REITs OKE) FEHIREE TR 1.46% covoveerceeieieeeeeeeee et 4
2.1v WIEREITS (IZE) FEEIRE T IR 140% oottt st 4
2.2, WIE REITS 2B TG R IR L T IR 1.38% ettt sttt 5
2.3, JAZIRIZ: REITS T AR E B ELIE K 20.04% ovvcvivieieeiiecieiee ettt st 6
2.4, 30 B43%: REITS TR E B EE T IE 10.11% cioviiieeeiiceeeie ettt sttt sttt sttt sttt st atans 7

3. PMRIEI: FKES REITs £ T3 %, FH BT EIK 5.98% ittt 8
4, —HIRIZ: 16 A REITs A2 EH LT, KITT L FEIK oottt 12
S BB BT UL “TEF” FEZE oottt 13
07 AU B 7T ettt ettt et A ettt e et 1ot et et ere et et oA et et eAe et et eAe e et ere e et eAe e ebebe e et eae e ebebe et et ere st atete et atenis 14

B&B xR

B 1: PIEREITS GIZE) FEEIREE T I oottt sttt en ettt 4
B 2: iE REITs OK#E) 4534 2024 FA0A K B A BB A2.015% oot 4
B 3: Il REITS 2 AKE AERIREL EFE Lottt s ettt bbb 5
B 4: i REITs 24K 4530 2024 SF 00K B ABFILEATA.40% covvivieeeeeeeeee et 5
B 5: REITs TR BH AR LK EIA 5.99 1247, FIHEIZK 20.04% woocvoceeeeieeeeeeeeee et 6
B 6: REITs 7% X 5 MAL MR TENK 28.95 107, FIELIE K 49.92% coooeieriieiiiieieiceeicce e 6
B 7: REITs 7 E A3 FF 3.07%, FIEE T 15.80% mmiiiciiieieiieieseeieeiesee ettt st aene s 6
B 8: 30 H REITs 7% R X &2k 3555 1¢4, BT 10.06%; 3% 160.85 120, BT 7.02%.......... 7
B9: 30 BFHREIEFF 0.61%, BIEETIE 14.32% ittt sttt 7
B 10:  AREE B REITS A B T K 1.94% oottt ane o 8
Bl 11: FRARZE REITS AR B T HE 0.88% .ucvuiveeiieieeseieeseiesesieeses s s s sesss s s s ts st es st sneas 8
B 12:  FiRAFE R REITS A A T IR 1.83%0 ittt ettt bttt b et s et es et s e 9
B 13:  F R E K E REITS R T HE 1.06% ..coiieieieieeeieeeesiessesiessessesses s ses s ses s es s s s es s s san s 9
Bl 14: A FEAIARE REITS 2R B T 2.37% coeieeoeieeeeeeeeeeesee s ee e tes st 10
Bl 15:  AEIRE REITS 8B T IR 0.30% uruiveerieiieeeieesesssessssessesses st s sss st es s st es s s s s 10
Bl 16:  TH 30 K REITS A JE T K 1.93%0 oottt sttt sttt nee s 11
&1 NEIIVFES K LHEF A L0 % A E6 KT REITs, P2 FEZAT L REIT EX EF e, 3
% 2: AR PFAFTRAK REIT, £ ZLHEF L REIT, P2 E & REIT KB ZEAT oo 11
%3: 16 AREITs A EF LT, RITTIHILETEIE oot 12

TE 4ol B I TG H 094 B AR B A iR A B R 2/16



27 FiBiE S
A7k B3R

1. SEITEHELS KL X HF 540974 A sk 56 L 4T REITs,

vod E% LA L REIT £X EF

(1) PEARSBAT. BRKERFELE, WBEI., AHN. 2ETEH. TH
BAFRANEAPRAAKXTERIFRFE T KHTOHFIL), LFRE,
i%” K908 3 A AR KAT AR GEAB ) F BT R A S, B S IRk
FX %$«fb T, B ARG, @A, AREL, SRR EFHTL

Eﬂ:umﬁ%uﬁéﬁ;ﬁﬁi, R A IE T T2 F K45 L0928k T e fedh it 42 Ko

(2) Y& P EEKA L REIT (A£&K4: 180606) E X AFRINILAZ S P
W BT, R A 4B A REIT 75695 68 55 (GH%% REIT % 9 %) . M A4k
ERERFERGT Mg P S AE T LAEFAT TR _AHR L EELBII D,
EEEBREE. BRER. WARAFH YK BE XM P o, RPEEZRE
B “8l—AHBE” BAATAFESRZ —. ANF R A4 P8 F 2014 5F 12 A 28 B FF
sia%, FE LR 6 E. BRE 2024 F9 A 30 B, BARAMITET S EEARR
7 200,940.98 F77 K, HbFHLIRS;FEAEAA 162,12531 FH K, THFT@MRH
84,686.85 -F 7 &, KL FILL 2000 F, LHFT ZFEAEA 15.654 1L To RA
FEAEAA 15.300 12T,

21 NSRRI ML 5400 % A% LT REITs, P2+ E% KWL REIT £X L
it 1) B
2025/6/25 PEARSIT. BRABRKES, MBS, B4, 2uUTEH, PRIZLASFSFIMKAGPA (X Toami ik
Fotf KH o915 3B RY , HPRd, LHFFE 54000 % A i 24T L ak s’iz@éﬁi’x/ﬁff]/i& FlERA S, BSEIHR
KRB R REEEHE. BryfEilh, @A, AREL. EX8GEFHF A E L E SR, KL
B E K4 R Sfedh TAE X,

2025/6/27 T e d B4 A H &k REIT (A&K4: 180606) EXAFRIGERTHATHEM LT, RA4LENE REIT 75695 68 %~
s GERREIT#9%) . FENRER FMER T AW T CAFZT LAEFETHTFE_A@E%EEEMLAETL D,
FAEEBRRE, BRER. KABRARFA—RGREXMH PO, RYEZAER “4l—ANFE” B LFFFERZ—,
Ao A A s T 2014 55 12 A 28 AFF4bicE, 2B LR L6 B, B E 2024 559 A 30 B, AL AET =&

FEARA 200,940.98 F 77 K, H b F AL FZAAARN 162,12531 F 5K, TAF @A 84,686.85 F 7 &, Lk 4F
29 29.90 4, BIF ZIREIEA 15.654 10 T. RHFZHEEH 15300 127,

FH KR : Wind, &XBUFE W, FFIRIERHF AT

i 4l B B G H A9 4E S A ik R 3/16



2. WHEE: PiE REITs OKk&E) BRI T2 1.46%

7 B 4R

2.1, PiE REITs (J&3) HEERIL T 1.46%

2025 4% 26 B, PHEREITs (k&) 544 8809, Rt ik 11.83%, #RbTF
% 1.46%; AR it HAERFE, 2024 55 F 4, REITs Ol #) #540 Z it L3k 16.45%,
Bl 37 0K 300 453 Bt L7 14.3%, B itA2HIK 5+2.15%.

B1: PiE REITs OK&) HEERILTH

1200 4 10%
1 8%
1000 0
1 6%
800
4%
600 2%
‘ m ~ .ﬁm " ( ‘M\w ’ '\W‘ 0
400 |/ ) ~!~w !’ N ,-' NTY mm..'“# MOA)
\ -2%
200
-4%
0 -6%
O I OO M LW OO MM~ IO OO M AN O O N O d 10O 00 MM~ dWU o0 MM dmMix> I, oo m
=S=====gn====2==2=====gg3==============ppB=2===2
8N AILR]TILSSIIIIIIIIIIISSLRELR
O O O O N N O O O O O O O O OO AN NOOOOOOOOOOOWNNOO O O
N N AN N AN AN AN AN AN AN N &N NN [V o N I o N I oN Iy oN I o N N o N BN o NI oN I oN I o\ | N N AN N
mmm P IREITs OK#E) 454 ——3FLb
#HAERR: Wind, FRIERF LA (WRKEHE, TR
B 2: P4E REITs (k&) 83 2024 Sk B AR HILHE +2.15%
20% 4 20%
18% 18%
16% | 1 16%
14% + 14%
12% | 1 12%
10% 1 10%
8% | 1 8%
6% 1 6%
4% + 1 4%
2% 2%
o% IIIIIA‘ B T N 0 TR T | Ivlllll 1 ) I N N T N T N N N N Y N U N S A v 0 I T I T { I T I O%
-2% g:aazam&&m% IFLLEB O9852d08 2%
A% B g ============= ====== === ====1 4%
o [N IS A i A~ i s~ S A A~ A~ o S T ST N LWwLwWwLwLwLwLw
6% & RRXSS38883888 S888388 S999g99849q 6%
-8 N NANNNNNNNNAN NANANNANN NN ANNNNNS 80
-10% 1 -10%
-12% | 1 -12%
-14% | 1 -14%
-16% | 1 -16%
-18% 1 -18%
20% L 1 -20%

FIEREITs (k&) HHRiHiksd  —— 7 R300F hiksd (FH4h)

RitAsks ()

HAER IR : Wind, FFIRIEFHF T

iE S B E LG & 0AE S I E Ak F 4116



7 B 4R

¥ iE REITs 205 #8330 T % 1.38%

2025 5% 26 ], FiE REITs &4 & 4640 1109.13, Bt E#K 18.46%, PRILT 2
1.38%; M EHHEE, 2024 FFmE4, REITs &M & 4% &t Lk 28.7%, R

PR 300 #53% Bt £k 14.3%, Bt ARSI S +14.40%.

2.2,

B 3: "if REITs 20k 3 35 43Rk Lk

1 15%

=
Mﬂ
<
.
W
ﬂm
=

1400

1200

1000
800
600
400
200

¢CMG20¢
LTMSG20¢
¢TMG20¢
LMSG20C

¢MG20¢

6vM20¢
YPMYyc02
6EMYC0C
YEMPC02
6ZM20¢
YZMy20e
6TMY20¢
YTIMY20C
6/M720¢

YMP20¢

TSMEC0C
9rMECOC
TrMEZOC
9EMECOC
TEMEZOC
9ZMEC0C
TZMEZ0C
9TMEC0C
TTMECOC
9IMEC0C

TMECOC

6v/McC0¢
YvMZc0e
6EMCC0C
YEMCZC0C
6¢Mcc0¢
¥ZMZe0e
6TMc20¢
YTMCZC02
6/Mcc0C

¥MZ20¢

TSMTC0¢
97MT120¢
TYMT20¢

7874

o FREITs AL 5 45 3

IR K : Wind, FFRIEFRFF AT

B4: FiE REITs 2043 3835 2024 55000k B A2 3700 3% +14.40%

sssssseessecer. o oo SERRRRRRRRnes

M0
TSAAY20C
6vMr20c
Ly 0¢
17 0¢
EVMP20C

¢0¢

7¢0¢
LEMPCOC
M0
EMPC0C
TEMPZ0C

G¢MSG20¢
€CMS20¢
TZMSG20¢
6TMSG20C
LTMSG20C
STMGC0C
€TMS20¢
TTMGZ0C
6/MG20¢
LMGC0Z
GMG20¢
EMGC0¢

6ZM20C
LZM20C
S¢MP20c
E€CMY20C
TZMP20¢
6TMP20C
LTMV20C
STMP20C
ETMP20C
TTMY20C
6/M720¢
v20¢

GMECOZ: + 1

SRS S S S S S SIS S S S S SSSESSSSSSSISSSISS

FR300 (FATls, & 4h)

(Bitlea, £

koS

A B E

FIEREITs &4 3 45 3 (R il i)

KIEFR R Wind. FFiRAE R 5P

5/16

B AR T e ik 1 o

&

s B B LB 4G 13



27 FRIEH

2.3, B ESk3Z: REITs 73 m X Z R LK 20.04%

2025 % 26 J{, REITs % 5 AL X Z & 5.99 124y, FHEK 20.04%:;
AREERA 28.95 1L, BHIEK 49.92%; X E#EFF 3.07%, BT % 15.89%.

7 B 4R

B5: REITs T3 X PHAERI T 5.99 124y, Frbig  EW6: REITs 7 3% 5 AAE sk 304 28.95 /2T, Fbig

K 20.04% K 49.92%
12 1 400% 45 r 7 400%
4 350% 40 1 350%
10 1 300% 35 | 1{ 300%
6 150% 150%
100% 20 100%
40 50% 15 50%
2 0% 10 0%
-50% 5 -50%
0 L L -100% 0 L L -100%
2023/2/10 2024/2/10 2025/2/10 2023/2/10 2024/2/10 2025/2/10
— (L) —— Rk (EH) R (fen)  —— R (F4)
FAERR: Wind, FFIRIERHF TPT FAEKRR: Wind, FFIRIERHT AT
B7: REITs 7% K | #%F % 3.07%, Bl T% 15.89%
8 r -1 400%
T 1 300%
6 -
5 | 4 200%
4 H 4 100%
3t 4]4 | o0
2 NS
| 4 -100%
0 L L L i 1 L 1 1 L 1 L L 1 L Il 1 L 1 L L 1 L L i L _200%
OO0 OO0 OO0 0O OO0 OO0 O 000000000000 OO0 O O O
™ o o A A A A A A A A A A A A A A A A A A A A A A A A A -
AN T ORKR D PO TN T IO T ORI SO dINITID IO O
SO O ® oo mI I I IFF I I I I IS IS99 5 00 BB O
AN NN AN AN AN NN AN MO OO OO N AN A A NN S S S NN NN
O O O O O O O O N N AN O O O OO O O O O N N NN O OO o o o

X ] T E (%) —— Rt (H4h)

HAEE R Wind. FFIRIERF AT

iE S B E LG & 0AE S I E Ak F 6/16



27 FRIEH

24, 30 BH#4%: REITs TZARXEF LT % 10.11%

7 B 4R

M 30 B #3ERA, i$5 30 B REITs 7 3% 35 AL &R 5
LT 6.43%; RS54 166.1659 1270, BT 0.61%; i 30
% 0.62%, BHLTE 10.11%.

i 36.03 104, R
30 B -3 XA 5

B 8: £ 30 H REITs 7 %R X & Fik 3555124, B THE 10.06%; X EHZ 160.85 12T, R TRE 7.02%

8 - 1 1.8
7 1.6
6 14

12
5

1
4

08
3

06
2 04
1 0.2
0 0

RN R A A A e I A I S N NN NI N NN R AR

e S e e e e e e e e e e e e e
I NN NN NN N S i S N N N N NN ENEINENEINEINEINGIN

(L) —O— AR E (L, i)

AEKRR: Wind, FFIRIEFRF R

BE9: i 30 BH-FHRXEEFE 0.61%, FLTHE 14.32%

09 r
0.8
0.7
0.6
0.5
04
03
02
01 |

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

)\ R Ne % A0 ‘\
oo 0° SO M A NN CIRIN I IR &
(@\6 %G) ‘)\6 %‘) © CAICAL (.> o c.>\ f\i)\‘o q?}\‘o \‘o (f}‘o \‘o q?}\‘o 6\‘0 ‘3\‘0 %

\‘3\
N DA DD N IS
N NN DA R AT RN AP

N
©
f\f’

>
©
w"

&

—0— K i) #: 5 (%)

HAER R : Wind, FFIRIEFRHF AT

iE S B E LG & 0AE S I E Ak F 7116



7 B 4R

3. S MkEI: HEE REITs 28 T#% 1.94%, ¥ &+t L

7 A 4 -1.94%--0.88%+-1.83%--1.06%--2.37%+-0.30%--1.93%;

n
— B Bk @5 A A +5.98%. +1.90%. +0.46% +1.58%. +0.22%. +3.30%. +2.68%.

pa

=

2025 F % 26 B, KEE. A, SRA%., ALERX, SR, k. HE
i3]

X REITs — B ik s b

7 5.98%

E10: KA REITs A8 T % 1.94%

9¢MGC0¢
E€2MSG20¢
02MSG20¢
LTMSG20¢
YTMG20¢
TTMG20¢
8/MGC0¢

GMGC0¢

¢MGC0¢

TSM20¢
87/M720¢
S 20¢
YN 20¢
6EMPC0C
9EM20¢
€EMYC0C
0EMP20C
LZMP20¢
YZMP20¢
TZ¢MP20¢
8TMP20¢
STM20¢
¢TM20¢
6/M7¢0¢

9M20¢

EMPC0C

¢SMECOC
6Y/MECOC
9PMECOC
EVMECOC
0vMECOC
LEMEZOC
YEMEZOC
TEMEZ0C
8¢MEC0C
GZMEZ0C
CCMECOC
6TMECOC
9TMECOC
ETMECOC
0TMECOC
LMECOC

YMECOC

TMECOC

TSMCC0¢
87/Mcc0¢
SvMC0¢
¢vMc20¢
6EMcC0C

B & & 5 3% % R AL BREIT

2+ AU HT IR I % EREIT
7 AL FWREEREIT

g A AL HEREIT

¥4 )8 114 EREIT
A& X REITs & T % 0.88%

FAEFR R Wind. FFIRIERAF AT

K11
25
20
15
10

SZMSG20¢
02/MG20¢
STMGC0¢
0TMGC0¢
SMSC0C

¢SM20¢
LYM20¢
¢vMP20¢
LEMYC0C
C¢EMPC0C
LZMY20¢
¢CMP20¢
LTMY20¢
¢TMP20¢
LMP20Z

¢M720¢

6Y/MEC0C
YPMECOC
6EMECOC
YEMECOC
6C/MECOC
YZMEZOC
6TMECOC
YTMECOC
6/MECOC

YMECOC

¢SMeC0¢
YA\ Y444
[420 A4 4
LEMCZZ0C
¢EMCC0C
LZMc20¢
(44 Y4414
LTMZZ0¢
¢TMCC0¢
LMcc0Z

[ \Y44 4

6Y/MT120¢
YPMTZ20¢

8/16

P AL A M AEREIT

81K HFREIT

=
=2

B W G e A B )

i H s B E UG @Y

E}

KAEKR: Wind, FFIRIERF LA



7 B 4R

Fi& /% X REITs 28 T% 1.83%

B12:

92¢MGC0¢
¢ZMS20¢
8TMGC0¢
YTMS20¢
0TMS20¢
9MGC0¢

¢MS20¢

0SMPC0c
9vMYC0c
CvMv20c
8EMYC0C
YEMYC0C
0EMP20C
9ZMP20¢
A4\ 244
8TMYC0¢
YTMYC0C
0TMYC0C
9IMPC0¢

A\ 74V

0SMECOC
9VMEC0C
CYMECOC
8EMECOC
YEMECOC
0EMECOC
92¢MECOC
¢ZMEZ0C
8TMECOC
YTMEZOC
0TMEZ0C
9MECOC

¢MEC0C

TSMcc0c
JAZN Y444
E€VMCC0C
6EMc20C
SEMCC0C
TEMCC0C
LZMccoc
€2Mc20¢
6TMcc0¢
STMCC0C
TTMZ20¢
LMZ20¢

E€MCC0C

TSMT20C
L¥MT20Z
EVMTZ0C

£ F AR 5RREIT

7 HRXEREIT

—F22 ) M AREIT——# P AREIT

¥ &4 A S EREIT o2 B IZREIT

4 I B K AEREIT
% 77 % R & & REIT

&% B4 EREIT

TARA AL

#®REIT

&

KRR Wind. FFIRIEFA LA

B13: LB K % REITs A8 T% 1.06%

9¢MGC0¢
¢¢MS20¢
8TMGC0¢
YTMGZ0C
0TMSG20¢
9MGC0¢

¢MS20¢

0SM20¢
9vM720¢
C¢VMP20¢
8EMC0¢
YEMPZ0C
0EMC0C
9¢M720¢
¢CMP20¢
8TM20¢
YTMP20¢
0TM20¢
9IM720¢

¢MP2oc

0S/MECOC
9PMEZ0C
CYMECOC
8EMECOC
YEMEZOC
0EMECOC
9¢MEC0C
C¢CMECOC
8TMECOC
YTMEZOC
0TMECOC
9MECOC

CMECOC

TSMcC0¢
L¥Mc20¢
E€VMCC0¢
6EMcCC0C
SEMCC0C
TEMCC0C
LZMc20c¢
€¢McC0e
6TMc20¢
STMCC0¢
TTMCC0¢
LMCc0C

EMCC0¢

TGMTZ20¢
LYMT20C
EVMTC0C

fe 2k = 3 BREIT
— E £ E S A L BREIT

— e 2 F @REIT

— 13

AR E P LREIT

P X AREIT

a

#REIT

&
B & E & F AIBFREIT

rE LN

e LA LS REIT

Ao i 5 AREIT

HAER R Wind, FFIRIEFRHF AT

9/16

B AR T e ik 1 o

s B B LB 4G 13



7 B 4R

iR % REITs A8 T2 2.37%

B 14

9¢MGC0¢
¢ZMS20¢
8TMGC0¢
YTMGCZ0C
0TMGC0C
9MGC0¢

¢MGC0¢

0SM¢0¢
9vM20¢
A\ 24V4
8EMP20C
YEMPZ0C
0EMP20C
9ZMP20¢
¢¢Mpeoc
8TMYC0¢
YTMP20C
0TMPC0C
9MYC0c

¢Mc0e

0SMECOC
9PMECOC
C¢vMEC0C
8EMECOC
YEMECOC
0EMECOC
92¢MECOC
¢ZMEC0C
8TMECOC
YTMECOC
0TMEZ0C
9MECOC

¢MECOC

TGMc20¢
LyMcc0c
EVMc20¢
6EMCC0C
GEMCC0C
TEMCC0C
LZMce0c
€CMCC0¢
6TMCC0C
STMCC0C
TTMCC0C
LMZC0¢

EMCC0C

TSMTC0C
LyMT20C
EVMTC0C

41 + 4137 3 WAREIT

8 R ERREIT

—_— P e EEHFREIT = £ R Ao A% 5EREIT

2R £ REITs X & T % 0.30%

14
12
10

KRR Wind. FFIRIEFA LA

& 15

SZMSG20¢
T¢MS20¢
LTMGC0¢
€TMGC0¢
6/M\G20¢

GMGC0¢

E€GMP20¢
6vM20¢
SYMp20¢
TvM20¢
LEMYZ0C
€EMPC0C
6ZM720¢
SZMP20¢
TeMP2oc
LTMY20C
ETMP20¢
6/M720¢

SM720¢

E€GMECOC
6VMECOC
SYMECOC
TYMECOC
LEMECOC
EEMECOC
6¢MECOC
SZMEC0C
TZMECOC
LTMECOC
ETMECOC
6/MECOC

SMECOC

TMECOC

0SMcc0¢
9vMC20¢
(A7) Y4414
8€McC0¢
YEMCZC0C
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7 BT B TAHARREIT
— P ALK R AR REIT

AL B AL AL RREIT

W 45 35 31 # RREIT

v EEEFERRREIT =P/

E}

B T A kA B B

i H s B E UG @Y

B E AL RREIT

P15

E}

*

F

HAER R Wind, FFIRIEFRHF AT
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B16: 5% X REITs A8 T% 1.93%

T B4R

it //\/_JJ

0
o
@@@&&& &@q@@%& &&&w o &@ qx%x SRS Mxm PORSRORURRG

U A A S Ao A A SRS SeY ) ) SV SV VR G R Y Y "i)"i’“i)@c’w'\f”\f’ﬁf’qi’ﬁﬁi’ﬁi’i’
NN NN ENENENENENENENENSNSNEN NSNS NSNS EENENENSENGINFINININEIN

— E R EHFREIT 7 0AH LREIT W& Ep A i S REIT 7 &KX A LREIT

KRR Wind. FFIRIEFA LA

2025 % 26 B, TAURAL AL REIT. £ F 209 % & REIT. + 4% ;44f REIT
KM EEAT, KR AA 0.95%. 0.64%. 0.23%; KJFEHILHRIE REIT. £E A%
Bk REIT. % B R BEFR REIT #a%aT, %M@ HA 5.40%. 5.24%. 4.70%.

%2: ARPMEEARL REIT. £E £ L REIT, P4 #%&4 REIT 3K %4
E4RAM  LWetE  ABAME EED k& PHAME FAKEN —ARS

(fz7) 51 #H  kEE # &
&5 P4EREI%/E REIT 508058.SH  2022-08-31 12.14 500 486  2.95% 2.43 -2.25%
41 413 9 42 B REIT 180501.8Z  2022-08-31 11.58 500 397  241% 232 -4.54%
B & & S MAL T R4 4 REIT  508031.SH  2024-01-12 30.53 10.00 428  421% 3.05 -0.81%
g KA HEAAE REIT 508077.SH  2022-12-09 11.10 500 382  3.05% 222 -0.91%
4 F de 7K 5 REIT 508068.SH  2022-08-31 19.80 500 447  3.11% 3.96 -1.19%
78S % B % 4K % REIT 508006.SH  2021-06-21 17.61 500 386  2.60% 3.52 -0.13%
¥ AL A 4R 4 A% REIT 180801.SZ  2021-06-21 9.44 1.00 12,50  5.08% 9.44 -1.63%
BN P M)A REIT 180201.8Z  2021-06-21 96.74 7.00  9.67 1031% 13.82 -0.76%
A B P AL A REIT 508001.SH  2021-06-21 45.63 500 730  2.82% 9.13 -3.16%
4 F ¥ B 3£ REIT 508018.SH  2022-04-28 98.32 10.00  5.65 10.99% 9.83 -2.33%
4 F AS FHR REIT 180202.8Z  2021-12-14 22.86 300 642 6.76% 7.62 -0.48%
4 B % # REIT 508008.SH  2022-07-08 46.12 500 879  4.08% 9.22 -0.80%
4 £ 3 4% REIT 508066.SH  2022-11-15 28.50 400 715  6.01% 7.13 -5.40%
F 450 & % i REIT 508007.SH  2023-10-27 27.90 400 845  4.76% 6.97 -0.95%

W ol A B UG @ 6913 B AR E A iR A 5 11/16



27 FRIES

A7k B 4R
Ko mk EeRD LaetiEl  RERME EEL WE FHAEE FHRMEN Ak
(fe ) 3 B kEE # [

452 X 4% REIT 508009.SH  2022-11-22 11198  10.00 820 821% 11.20 -2.85%

I 47T 4k %% REIT 508086.SH  2024-06-28 55.18 10.00 550  7.32% 5.52 -0.54%

% 7 ik % % ik REIT 508033.SH  2024-03-29  21.02 3.00 722 3.86% 7.01 -1.07%

FUERE AZREF L REIT 508027.SH  2021-06-21 33.50 9.00 331  5.95% 3.72 -1.90%
e+ 0 # & REIT 180101.SZ  2021-06-21 37.00 9.00 216  6.39% 4.11 -1.81%

# 523k 2 = Ak [ REIT 508000.SH  2021-06-21 29.47 500 285  4.86% 5.89 -0.56%
7 A e F A REIT 180102.8Z  2022-10-10 13.51 7.00 196  6.46% 1.93 -2.25%

#AZ ¥ %X AT REIT 508099.SH  2021-12-17 30.73 9.00 217  5.59% 3.41 -0.59%

B & & %06 B 00% L& REIT  508021.SH  2022-10-13 22.62 200 497  5.79% 1131 0.16%

R E 5 H AH % F REIT 508088.SH  2022-10-14 13.76 500 391  5.90% 2.75 -1.16%

4 7 Foik ZA4+ REIT 180103.8Z  2022-12-27 14.24 500 239 6.44% 2.85 -0.62%

& & b AL R B REIT 508019.SH  2023-06-30 15.40 6.00 229  624% 2.57 -0.78%

etk b4 E &N REIT 508056.SH  2021-06-21 69.18 1500 3.85  5.58% 4.61 0.23%
£ R W & A i A ik REIT 508098.SH  2023-02-08 15.65 500 3.66 527% 3.13 -1.90%

4 F R B IR REIT 180302.8Z  2024-07-09 14.88 6.00 3.15  526% 2.48 -4.70%

41+ 445 # @ 3% REIT 180301.SZ  2021-06-21 20.75 8.00 220  6.30% 2.59 -3.13%

AE 7R £ % b B #F AR REIT 508026.SH  2024-03-28 10.33 400 442 2.02% 2.58 -0.65%
P13 # 4% A% AL AT AL R REIT - 508015.SH  2024-07-23 12.32 200 896  -0.86% 6.16 -1.11%

G 4T TH A8 R REIT 508089.SH  2024-07-02 10.39 3.00 583  -0.35% 3.46 -0.95%

P13 # 4% E R L AR R REIT  508028.SH  2023-03-29 71.65 8.00 10.89  2.54% 8.96 0.08%

I 3 K ) 8% R REIT 180401.SZ  2022-07-26  32.64 6.00 629  3.67% 5.44 -0.13%

# AL A8 E K REIT 508096.SH  2023-03-29  24.54 3.00 1224 0.69% 8.18 0.95%

H 5 £ F 4 £ 5 % REIT 508011.SH  2024-03-12 10.02 400 437  -0.39% 2.51 -1.26%
4 g 42397 b REIT 180601.SZ  2024-03-14 81.47 10.00 10.04 2.97% 8.15 0.64%

4 Ff 7 74 % REIT 180602.SZ  2024-04-30  39.59 10.00 437  3.87% 3.96 -1.86%
7 £ %k REIT 508017.SH  2024-03-12 10.65 400 3.62  4.06% 2.66 -5.24%

FA KR Wind, FFIRIERSF AT

4, —RHKI¥Z: 16 R REITs £ /H LT, RTTHHEE&EK

2025 % 26 B, K 16 2 REITs £ 45 & LW, KEALE 2806427
REMITIEABRT AL AR FCTIR, LB PEF LT ZHF XL A
BABELARAPIFECSE, RITTHEFES,

%3: 16 R REITs A2 $&F LT, KA THHEEK

# L7 REITs &4k YR FERK RKAHEH LEAH EERBREA
kS
£ Eai RO EelE SR Yo &0 Tfkthi. BA TP 2025/6/26 PCCLFHoldingPTE.LTD.
AT AL
SR P ET LR FE KA AkikEE HR Akt BHR XL 2025626 2025/6/26 P EIRTF B b A ECEINA PR
AT AL 3)

i 4l B B G H A9 4E S A ik R 12 /16



W-

FHIRUE ST

T B4R

# L7 REITs 4% #

LK

I E R

EBRBBEA

BV FHERBIIN XA ITHIE  RBRAMIEE AR @I 20256/19  2025/3/12 HEEERE RS AR
AEFEE
bR ARALAMNNXAMEE BREMZE HR B 20256/19 2024/11/29 AT E R &5 BT AR
IERET A4 3]

@7 7 B EAE o3 KR R eI HA it 2025/6/18  2025/3/26 7 B 1AL A IR 8)
AT AE

G 7 i R AR SR o # ) XA AR HAR @i 2025/6/18  2025/3/21 TR EA R A RN )
LA BT LS
LB P FSRRHA XA MITGEIE  ARREAMILE AKX CRIL 20256/10  2025/6/10  FEEATL AR EAL T AAY A PR
AEF AL 3

o 4R P S 2 A i A 3T ] KR A E RORUELR ) HR it 2025/530  2025/1/6 W B S B A AR E)
IEHRETAS

havEn A RARMHMXAMIEE  HRAMEE HA O CRH 2025/526  2025/5/9 A AS T Ak A R 8]
IEHRET A
Pl Ee TS LA XAt BRERAMEE BRI 2025520  2025/520 LT & FIA R )
HAEFL T A4
m&@%%%%ﬁ&a%%&gmﬁ, ARAsEE HRX ¥R 2025516 LK LT IRA R 5]
FIE AT A

BB HUEF L F 3 KA skt skiE AKX TRB 2025/5/12  2025/4/18 CAPITALANDMALLASIALIMI
ABHF AL TED
PR B RS R XA AREAMEE AKX CRBT 2024/12/12 2024/11/1  laEERSAER Sk K REA TR
FHIER BT A A

B T AR X A sk sE ROXCE AT HEAR O OTEEA 2024/4/15  2024/3/1  FRI| T T SR A PR 5]
P o
RERBRERMTAEEIAXLAMX  KEEATE AKX SARB 20244/15  2024/3/1 BATAE B RS A PR B)
AL A BT AL B
RSN RSN XA MIEIEAR fERAMIKE AKX TR 2023/1022  2023/9/4 F 5y R B AL A PR 3]
B Ae

TR R Wind, FFIRIER AT

5. BTEB: £&FTL “FiF” 4

2025 % 26 B, PiE REITs (lk#k) 4549 8809, Flrb ik 11.83%, 3FRILT
¥ 1.46%; iE REITs 4% 3646 1109.13, R B3k 18.46%, PRI # 1.38%. A&
J8 REITs T 3 & 5 MAL s X Z 34 5.99 1047, Bl Hb38 K 20.04%; s 34034 28.95 1L 7T,
Blrb3g K 49.92%; RIa#:F K 3.07%, R T 15.89%. ABEKE A, Fk, &k
N FLER., . 8 R £ REITs — B 5K 3£ 1@ 5 A1 4 -1.94%. -0.88%-
-1.83%. -1.06%. -2.37%. -0.30%. -1.93%; — A #K& &5 5 A+598%. +1.90%.
+0.46%. +1.58%. +0.22%. +3.30%. +2.68%. HAVINK, fhET HAEFIRTITE
AT, “FEE” FHALPHSESE, REITs FAZ L, PRRILW T ~, £KE
7] B g AR AR & Fe i X ENT T, AERERAREEMIL, RREEEK
IR TAAA, EFTL “HF” 4,

i 4l B B G H A9 4E S A ik R 13/16
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T B4R

6. KERT
(1) /3% REITs #i-4 & 3h 2122 A% ;
(2) AIEBFARMIEA, 17L& Aokl
(3) & EATENT S ET AR

(4) B KA IRFET A

i 4l B B G H A9 4E S A ik R 14 /16
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4% %) 5 O
CGEAMRBAHELHERDE) . GEAZTIMBRHE SRELEHIE] (GRIT) ) ©&F2017457A18 4
EXSE . RIEEEAR, FRIEFKIT IR NS SR ARS (FAE) |, Bl T\ £-F & 3k % 04 FF R L E B
BT H EAULRZ A E LT HBRIE AR HCI, C4, CSHEBIHTH. HHEAFLLBTERRL KT
Re ) AC3. C4. CSHYEBIAH, HRUHIER, H2BH. I SAE A AR T 694713 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

RS | b (Neutral) HU AT B AR 7 R L A E

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WEAREANAIREB B 6~12 NA W, EFAA T AR RekE A, Hb A REEBEA P
K300 F5d. BRABBRABERK, WA BBHA AR GET I ILIRG) R BT A (5
ST 4 IEARAY) | ERRAEAR BN ARE 500 AN R RS HE . AANVERREEE, RBEEFRA LA K R
B 691 F BAGEBAF AR . BAVR RO RARIFRA R, A TR ILETZ B AN HEARE R BIERY
FRBETFAAHRITFRL, o B8 MAR AT ZEENR £ BTHE L HEERRE, AR
BREGNE 58, TR TR R AT 4548,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRIFEITEREAETRAR . ARE R 6 EAPEE T HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 15/16
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

AR EAE T RIEF AT A RN E) QAT RAR “ARns]” ) HMEINAZP ATEHAR “EP” ) R, KN4
T BRBEMAKE ARERALAEF . AMRERRKZELTFRIEAE PG, BTHLREMH, RAFRIEAEF
TRAFSAER, doBlASHIEFRIERE P, H AR MR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
. BRRIEMNARELEPFELAFZR, FHIEERN AN B E R EIER R A £ 58 T B 693037 R A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFTRAESNANE P, THRE P RANERE L Ao s KRARARE LS FIERAHE P 44746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
EP, BAERT RREME TR & RAIRE B RKALATEBEA IR XTI AT H LB EEHZRT
R AT AR N, AEATH X695 FIE AR T E RF S 12IE R LT KO @ K2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI R RAZREEIZG BB RA T E PR R HEL, $42 M b6 N AR AR5 694E
a5, BFPE AT/ X & ® ka9 5 R E .

FRIEFR A ZEAFHRFAT THE, BT AKA ARED ZIERREATIER RS, REAIRE D RGN 3] =4t
REF PR QT RAT L 5 ANIRF R L F 5. FRIERTREARES A NSNZAEELGFXR, L
BEARERFLFXRGEEF

ARE G EAT AN ST R o A3 ARERE —RA RIFZH BEIT, TN AIRE T OGPTH A RAL
BN REANSFRB BT, RRFGET DA TG AET 77 XA a9 45 N, B P15 2]
So, RFRD RBAETMEALN, ROAAEFTZAC AN 8] Ay FAl 77 XAk Bl o PP A AJRE P A R BB AR. IR ARIT A
ARITH A A S T AR. IR FARIT AARIT,

T B4R

T IR AEFR AT AT

Lk Vel

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RIT W K £ @ 5%520305 LA L P15
3% 45 %

Bk : 200120 B : 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hoib: ALFTHIREX G AN RE185 £ K AC2EIE  Huhk: HET HH XML FHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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