IEAAFRARE - AT RIZ AR - KA
PR EAT b 3R 92 B R

AR BHLE FRNEAMNEE, 5B

V—

B

2B &AM LK, BARMFR
M ()

BFEEE
B ARRIZ: P RBEHE RN AME R, HERRAFHEE M LK,

A aM-F44. B E 2025/06/27,% E HH/BGH TTE/A I JKM/F B LNG &)
/¥ H LNG 2| W B 3F e T 3 +4.1%/-17.8%/-7.4%/+0.2%/-12.6% %
0.8/2.8/3.4/3/3.3 7U/7, MM IMelEHFL:.

HMEI: 1) BAFRRA, L£EBRXRRATHNERAKRLH41%. BE
2025/06/26, % K A.69-F ¥ B AL B B IRB+H02%E 112512525 R/B, B
H+4.0%; & F R IRIA6.3%E 1047 1227 % R/B, FlH+1.6%; & @/
KR A IRA14.7%; AL Fa R L3189 KR AU & B IR b+6.4%; Tk
BRI R AR A T EHF-1.0%. B E 2025/06/20, %A, & JF Fb+960 £
28980 123275 F R, FlH-6.6%. 2) F R EHE A, B M B F-17.8%.
2025M1-3, Bk R AR A % = A 1600 12 F , F b +8.9% .
2025/6/19~2025/6/25, Bt R AR AAEL B IR +2%Z 64148GWh; L+, %k
A A HA2-27911GWh, B ER+10%; & A LNG 44435 28212GWh, F 3R
B -98%; %k B R 4L HF E A 18956GWh , B IR b +9.5% .
2025/06/21~2025/06/27, B MR A K Bt A3 hm, B B -FRE L BT
Lb+13.8%. Rl H+55.2%% 838.5 & FLET. B E 2025/06/26, B KA A E
A 651TWh (629 127 ), FlH-213.6TWh; FE5 % 57.4%, F-18.8pct. 3)
TRMELE, MAEREHELT, BAAMAKRL0.2%. 2025M1-4, K E
ERAFIE HFRIL-14%E 1392 1275, REAXRA 2024 FLERIE.,
2025M1-5, F&+6.1%% 1096 127, #12 &-9.6%ZE 690 1% . 2025 4F 5
A, B RRERARII TGN 3698 T/rk, FR+0.9%, FH-4.7%; B R A
ARRAB TN 2544 ek, IR-3.8%, FBH-7.2%; RARAIERHE D
#3094 7T/, EREG-1.3%, FlH-9.1%. #.E 2025/06/27, B A3t o Hiiss
Feds 322.92 Fed, BlE+0.51%, JEREE-2.87%; E A LNG J A &4 61.43
ek, Bl H+67.52%, BERH-0.61%.

RN 2022~2025M6, 4B 64%(185 AN)MBEVA_LIR T HATT B RIR
W, RS 021 /7. 2024 5F kMR G 4 £ 0.53~0.54 7L/7, B
A TAAAE 0.6 TT/FH VAL, h ZABA 10%05 5 8], IRNAHH 4% 42 35 M.
FEE LRH0ERMED 140% % E 25%, LA EEZFHRHA.
2025/5/12 B4 E AT £ B N REZ T RS F A B IE s ELens
2025 4% 4 FHE, HP, 24%6 RALEAAEY 900 R A HIE L. 10%%
HRG, FIHEH 5. 6 THRXEHLagmEXS., EAAD XML
140%M% £ 25%. BRNIXAFeBk BAR R B 653X FIRE S H it R AT KA
RREAMES B AR, AHF 0% HMABARAE 10/NF o k.

B OEREB BE 2025 54, TR, BEAF RAMLA; AR sER

Wi, ERKE., §HEiErE LNG MIEEFLE, FHTRBHFELA LEBARY
B R T HB T HE S5 X R AR, 1) WREAMEE . WMFLEE
#, TEMEHA: [FTRAR] (25 BEFE 54%) 2024 4F 1T 0A)1E XL 0H
1%, AT EEZMNSBAAAEE TR, [ELERLTLRS4R]Y (25 RE
F46%) [+ ERAT(25 ZEF 6.8%) [HERMAT (REE ttm9.1% ) [
AR T (25 BB 4.6%); HiEiE: DEIMAY [ALEE4ER]L 2)
BN ARBER, REESHAKRDTR. RERAE. ARAMB KPR
Ak, FEEF: [AFRY (25 BEFE 5.0%) [FFRBEM]T (25 KEE
6.1%) [HRIAAER T (25 BRE & 4.6%);, #EKiE: [RINRAL 3) £/
ORAEMREA, RRAITTHEEERRE., AUXELEARETHRS
) [FHARRAY [Braiek]). (/458 H72025/6/27 )

R85 2538 RATS. #sh KA. BRAHT/. 4% TR,

5 Wik B XX B8 % T A RS
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#AIEF: S0600511080001
021-60199782
yuanl@dwzqg.com.cn
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PAIEPH: S0600524090002
guy@dwzq.com.cn

A7k &

HRA PIR300

2024/10129 20252126 2025/6/26

BT E
CFRBHFHREM LR, BA
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2025-06-23
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SOOCHOW SECURITIES

AEB X

1. H3R3%: FARAFREFRHNANEDE, SRAIFHEBAM LR, BHEMTHE. ... 4
2. AH#E: 2EIRHRTHEDE, BIRAE)BFRI . BT e eeeeesesessesenns 8
3 E BN s bbb bbb bbb b bbb bbb bbb bbb bbb B bbb b bbb bbb bbb b bbb 9
O - T 9
4.1, EAH# T XBME D 140%% £ 25%, EAETEZRFHEIRI o, 9
42, BN B F R IR R B 69k PR A O BT R BA T IR 4G R AR AN AT, 11

5. FEFTED orererereerersrenseesssssssssssessssssssssssssssssssssssssssssssssssssssssssesssssssssesssssessssssesssessssssesssssessssssenes 11
6. JIEZRTT coeerecrcreererecsessesssessssssssssssssassssassasssssssassssassessssassessssasssssssassssassessssassssssessssassessessssessssassessese 12
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BiB X
B 1 2021/4-2025/6 FE PN IR R IR AMHEFTEEL oot 4
B 20 B RIIE LING MHERTEY oottt 4
B3 EEEEAE (AT IERIE ) oo 5
Bl d: BB B A (G T TER) oot 5
B 50 2020-2025 FFECM RIRATH T E (AT ) oot 5
B 6: BRI RIARABEILZE T (GWR) oottt en s 5
/7. RE—FEMACLEH (FRE/B, BESE, BE 2025/6/27) e, 6
A 8: 2021/1-2025/6 BRI R R ARASEL (BT T ) oo 6
B 9: 2021/4-2025/6 BN KR ASEAE T (TWR) oot 6
B 10: 2021/4-2025/6 BN R IR BT (%) oo s 6
B 11 2021~2025 B E K IR G EIIE BB (AT ) oo 7
B 12: 20212025 FE R IR G T (LT ) oottt 7
B 13: 20212025 FE R IR ZDZE T (ATT ) oottt 7
A 14:  2020-2025 FE A BT RIREAIGN (TUIM) oo, 7
B 15: 2020-2025 FE A EZE T LNG M (FU/M) oot 8
B 16:  2020-2025 F B A ZHE T Z BRI (TUIE ) oot 8
B 170 B LNG ZEAE (TP ) oottt e e e s e e s eee et ee st s et seee e seeenaeen 8
B 18:  2022-2025MS5 B BRI Dottt ettt ettt ettt 9
B 19:  ZBATRNE (AELE H0 2025/6/27 ) oot 12
F 1 2025/6/27 BHu R IR AN AE LI FNEE TL oot 4
F 21 2025/6/23~2025/6/27 BREAE) TN oottt 9
F 3: EE LNG BIIAAETIE (TR ZEHL) oot eee e 10
F 4 EE LNG KIMAEI I (B 25% KAL) oottt 10
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1. Hh#R3Z: PRASEFABRMNEANDE, HGERRAFTHLEA
#H Lk, BAEMN-FE

# £ 2025/06/27,% 5 HH/BMN TTF/ AL JKM/F B LNG %/ /F B LNG 2| 4 B Rt
B +4.1%/-17.8%/-7.4%/+0.2%/-12.6% % 0.8/2.8/3.4/3/3.3 7T/7, HMIME| 4,

E1: 2025/6/27 BHe E R EMAEB K HIEN

2025/6/27 #H# (R%6%45) #Hhik (k)  Hi (U/F)  RARWES ARkEs S ESH F R K
P ELNGHE ) # (/) 4416 4416 3.0 0.2% 0.2% -2.4% -0.3%
+ELNG3 £ 4 (£4/F 7% E#&) 12.9 4843 33 -12.6% 1.4% -16.5% 1.1%
FHHR AR ELS (ET/MA) 67.8 3567 / -12.0% 5.7% 107% T 25.5%
JIKMALEH (£74/5 % E#) 132 4983 3.4 -7.4% 5.6% -8.2% 42%
BN IR TIF (£74/8 75 EK) 112 4212 2.8 -17.8% -8.3% 25.6% 5.4%
EE R MR R ER (RE/H0E) 77.8 4025 2.7 -17.9% -10.9% -31.8% 5.9%
LEHHRARKARKN (AA/EFER) 3.23 1217 0.8 4.1% 0.4% -11.9% 28.3%

#4E KR K: ICE, Platts, NYMEX, & RiEAHFZAT

B1: 2021/4-2025/6 &M SR REMAEFe

40000
35000
30000
25000
20000
15000
10000
5000 v,,,,lr(;\:..,- 'n.s;f‘.: o
0 :
BRI DR A SR BN AN RN G ﬁﬁ%&
JKMIL R4 (FL/ob ) — 7 LTTFR AR AR EN (T/ok)
e S ] R R AN (L) %QHHk%m%ﬂﬁt{iﬁ%‘ (7u/ek)
e 7 E|LNG 3 [ A (T/oE) + EILNGE] £ (7U/od)

#IEFK IR ICE, Platts, NYMEX, A ZiEAHFTAT

B2: B A LNG W aestib

30000 - 5000
25000 - 0
20000 - -5000
15000 - -10000
10000 + -15000
5000 - -20000
0 N I | I I I I I I I I I I I I I I I I I l -25000
[ N N S N S S R N S S N S ST ST ST S T ST ST ST ST SR ST S
S j=} S j=3 S [=3 =} =} S S [=3 S [=3 =} S j=3 [=3 =} S j=3 S [=3
[\ ] [S53 353 \S] [ 5% 5% [ N [\ N NS N N Do Do ) [N [\ ] NS} N N
(=] (=} (=] (=) — —_ —_ — N ] o Do o 0 L &5 -Jk +~ ~ &~ el w
<X X X X SN S SN SN SN S Y NS S S NS S Y . .~
S = = R T T T = T S R = N R Y S U - N = S = T )
I N N N T N T S T TGN
A8} [\ \S] ~ ) |38} [SS) ~ [\S) ) |38} ~ |38} [SS) [\ ~ |38} [SS) \S) ~ ) |38}
NS} 8] ) \S] NS}
FELNGE T it (U/vk) — o—f {INGEEAN (U/vh) —e— -2 242 (U7, A5 4h)

BAERR: LiBamRRAARG TS, 28KAE, KREIEAHTIT
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SOOCHOW SECURITIES

HAFHEBRRA, FERARATHNBAR+4.1%. B E 2025/06/26, % K E.49F3
B E B +02%E 11251025 3= R/B, BlH+4.0%; &F KERIL+6.3%ZE 1047
0275 B R/E, FlH+1.6%; KA RARDEIRH4.7%; ELFRE LT RARAN
T B RIR+6.4%; TAL3R1T6) RA A B2 B IR-1.0%. B E 20250620, A2
IRL+960 £ 28980 1257 £ R, [l b-6.6%.

B3 £EAEME (T 3%R/H) B4: L£ERAEEA (TLzHER)

180 - 4500

160 + 4000 ﬁ

140 + 3500 -

120 - 3000

o M 2500

80 2000

60 1500

40 1000

20 500

0 L L L L L L : : : 0 ! ! L L L L

BN 0\ B\ 0\ O 0V
20\6* 10\1 20\ O »2020%‘ DD %\02 st

ST AT AR B 8 TSRS AR

% D
o 5 530 05d 5
20\ 10\" e 10\9 201 0101 10”} 0101 0101 oo 9

$IE SRR EIA, H ZAEAARAT $IERR: EIA, HZAEAARAT

T ARBRE R, BRMAMNARI-17.8%. 2025M1-3, B KRR A 54 1600 12
7> FIHb+8.9%. 2025/6/19~2025/6/25, Bl K IR A A4 B SRb+2% 2 64148GWh; £+,
kB EANAE-2T911GWh, FIRI+10%; sk @ LNG #0365 28212GWh, B3R 16-9.8%;
kB PRE AL AL 18956GWh, B IR EE49.5%. 2025/06/21~2025/06/27, B M A& @
A 3Gm, WM B PR A L B E F IR +13.8%. R +552%% 8385 & HE. BRE
2025/06/26, B KRS EA 651TWh (629 1275 ), Fl-213.6TWh; E5F 57.4%, F

tb-18.8pct.
A5: 2020-2025 HFEON R RN FE (f2F) B 6: B KR SMER LM (GWh)
100000
2000 ¢ 1829 o 0 o, 10-0%
1800 | 8.1% 1499 1470 00°-717° 80000 - 62861 64148
1600 | - 5.0% *
1400 60000 4
1200 - 0.0% 40000 -
1000 -
800 L 5.0% 20000 -
600 F o
400 | - -10.0%
200 F -11.9% 220000 -
0 ‘ -15.0% 40000
3 A A A 5 - 3
SRR A LAY I LNV E 2025/6/12~2025/6/18 2025/6/19~2025/6/25
MBI RARL (L)  em———voy A, PR AL A, LNG mEA
HAERIR: TEA, R RIS AT 3% %R ENTSOG, K ZiEAFL AT
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A7 RE—FRNL LM (SRH/E, BAEKE, RE 20256/27)

iy

4
vaftl““”\';i/

2500 -
2000
1500
1000

500

— R A — K — AR & g AR B
— AR V&S 2R —_— R R — R

BRI BN REEE, R FZIEAR T

B8: 2021/1-2025/6 BX M A BERKRAEH (BHF )

120000
100000
80000
60000
40000
20000
O O e e
EEEEEE SRR RN R NS EENEEEE EEE
N R A N Y R L
R O T R R R R RS
202]  o—3(22 2023 2024

— 025 2021 AT IR IME e 2021 - AT 3R KA

¥4E &R Brugel, FFiEAFRIT

B9: 2021/4-2025/6 BN X R X EAE (TWh) B10: 2021/4-2025/6 BW K R ERE (%)

1200 ¢ 120
1000 00 |
800 w0 L
600 60
400 40
200 | 0 I
NIRRT AN AN RS PR TP A R R RN
SRS OSSR S o

v
NN V' A) JoNA N
A0 S P S 9

— % % (TWh)

BEE (%)

HHERR: GIE, RXIEFHIIHT HFRR: GIE, KR EIEFSFRHT

FERIRE LR, HARBEET, BAIMNARLI0.2%. 2025M1-4, £ERRALK
IIH BRI -1.4%Z 1392127, RE R A 2024 F4FRiE, 2025M1-5, FE+6.1%%
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SOOCHOW SECURITIES

1096 127, # v 2-9.6%%E 690 1¢7 . 2025 F 5 A, BARERRAM T HH 3698 T/
b, IREH0.9%, FlH-4.7%; EAASRKARL D N 2544 U/, FREB-3.8%, [ -
7.2%; RAREFARDE T 0 3094 T/ek, ERPE-1.3%, FIH-9.1%. & ZE 2025/06/27, B A
O BENCEE A 322.92 Fok, FI+0.51%, B ERH-2.87%; E A LNG ) A A 61.43
ok, B H+67.52%, FFH-0.61%.

B11: 2021~2025 ¥ B RRAENEFE (2F)

1850 r 12%
1,796 1.786
0, i

1800 10.7% L 10%
1750 -
1700 -
1650 -
1600 L 1,572
1550 -
1500 +
1450 - o

-1.2% 6%
1400 . . . . 2%

2021M1-5 2022M1-5 2023M1-5 2024M1-5 2025M1-5

F 8%
F 6%
F 4%
F 2%
F 0%

AU RE (f2F5) — 0y

HYERR: Wind, &K ZIEAFL AT

B12: 2021~2025 PERRA € (1c7) B13: 2021~2025 P ERAR&A#D (12F)
1200 -~ 10.6% 1.033 1,096 -~ 12% 900 - 30%
973 ’ L L 259
1000 | 8 924 - 10% 583 f s 2(5)02
800 | 6.2% 6.1% 8% 600 | L 15%
o | 9% 530, § : y 500 | - 10%
? 400 5%
400 - 4% 300 0%
) 200 L -5%
200 r 2% 100 - - -10%
0 I I L L 0% 0 I I I L _15%
2021M1-5 2022M1-5 2023M1-5 2024M1-5 2025M1-5 2021M1-5 2022M1-5 2023M1-5 2024M1-5 2025M1-5
¥ (feF) Yoy #eg (L) — Oy
HAERIR: Wind, KR RIEFFFR T HAERIR: Wind, KR RIEFFFRT
A14: 2020-2025 ¥ B A Ei#t v RREIHM (T/ek)
6000
5000
4000 - : /\//
3000 __\—//f
2000
1000
0
1A 2R 3A 48 sA  6A 1A 8A  9A 10A 11A 124
20204 — ()21 — ()22 4F- 20234 — ()24 4 — (25 4
HAER B BREE, REZIELAFTA
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B 15: 2020-2025 ¥ E A Fi#t 0 LNG 354 (Au/mb) B 16: 2020-2025 ¥ B A FEi# v @ EFM (k)

8000 3500 r

6000 + N\ 2500 -

5000 2000 r

4000 | f

3000 |- /\/ 1500 |
1000 -

2000
1000 + 500 -
0 Y 0 e ——
1A 2A 3A 4A 5A 6A 7A 8A 9A 10A11A12A 1A 2A 3A 4A 5A 6A 7A 8A 9A 10A11A12A
2020% — 10214 e 2022 20204 —D0214F e 20225
20235 e 20244 — 0254 20234 —D024-F — 0254
BERR: HREE, RXIEFFRA BAERR: HEREE, RXIEFFRA

B17: B A LNG B4 (Fw)

500 r
450
400
350 ¢
300 -
250 r
200 r
150 r
100 r
50
0

TTTI-€20T —r
TT-10-¥20T
T-20-¥20T
TT-€0-¥20T
TTv0-¥20T
TCT-S0-¥20T
TT-90-¥20T
TTLO¥20T
TT-80-¥20T
TT60-¥20T
TC01-¥20T
TT11-¥20T
TTTIve0T -
TT-10-S20T
TC-T0-S20T
TCT€0-S20C
TT¥0-520T
TT-50-S20T
TT-90-S20T r

4

ILNG: B/ T WAEA: 8 (F) LNG: #v: sk B4 8 (F)

AR B BERB, R FZIERHR AT

2. Mtk 2ERNE TR, BMRNE BARS. HEGE

2022~2025M6, 2B 64%(185 AN )E B A LR T #4T T BRI, #AMAWEH 0.21
TOIFr . 2024 4K MIK N E) M ZAE 0.53~0.54 7U/F , 454 RATATEIRE (FrbifsbE
B, B RIRHBCR AR, W EARAY TR, MREAFSEMAE 0.6 T/H VAL,
W ZAD A 10%E Z 18], NRNATH5 4 42 3K e,
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A18: 2022-2025M5 EEKANERL

185

025 - 190

L - 180

- 170

022 - 160

- 150

- 140

0.19 | - 130

120

0.16 r %(1)8

: 0.21 L 90

- 80

0.13 + - 70

- 60

- 50

0.10 40

RUtE s (F) CORBET AR (A, E)
SRR SWEBUTM 3, REZIEABRPT
3. EEN4%
£2: 2025/6/23~2025/6/27 R A N8 £ 2L
B3 NCIRSE o S 2R A

7 I R W) IR AR A PR 8] HA AT f R RO AR A TR ) R
2 306,150, 384 &, HoNE) BB 42, 84%, AHNE) WEBRIE LR, K
RIGRFATE AT /e, BRERE Rt 4v4c2 4 237,160, 000 f&, XE
AT E & LA A8 EIEG 77, 47%, &) AR 33, 19%,
2025 4 6 A 26 B, A8 AHFTAE) LT RZBIEAA RS &
W LR AR T RA L B TR IRk, ERIFARRGALSFTEAA
KT 1,000 Zu, BREANER, A& ALK TFNE Ritstsfin
REATAH 68,365.50 A, &8 RE—IMEFITAL TN
16. 21%; 3] B 4w T o 8) A Itk R I 8] ARG R E A B A
12, 029. 01 5T, &A8) RiE—HAL F 45 769 2. 85%.

A F 202556 A 27 BAARIMIR. AREERN, A8 FILEE K
6 4278 FEBRA LHGEA A 802 55MCHEA, RHRY 1.96%; FIAFE 32. 521850, Rk

¥ 2. 09%.

6 A 258 WERMRA BRI

6 278 Rk sk

HAERIB: Wind, R ZIEFFTRFT

4. E2EH

4.1. AR 30 XFHEG 140%F £ 25%, £AEEHZFMHESHS
2025/2/4, B Te AAANE R LA K TR F£E63R 08t 0 7 S ie XA
B (SN IREH 2025 %2 A 10 BA, 3B F £ B 63080 5 SAniE £,
b, sHR R REAAE 15%FF, 2025/4/2, ZEEIEE, § 202554 A 10 B 12
i 01 oA, 3P R =T £ B e P A a3 &, EIATIE R FAUPLE Erl b AndE 34% %41,
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SOOCHOW SECURITIES

M)t —F B A3 e F| 140%. 2025/5/12 A 43R E A £ B A RZ T 28Ik 5 454
&AL A 2025 575 4 FTHLE, P, 24%0) XALAEMFE 69 900 A A 1% 556 10%
77

XA, HIREH 5. 6 FaFX

B L mIERAL, ERB D XBHE S 140%F 2

AENERE (H 2/10 A22xFE LNG A4k 15%%H6, £ LNG #0a LA R, fmt
PR B RAL A, 2024 £ B LNG K34 3 &0 X 4355 8 P 6 RA B I 25% %
AL 2.80 /7, ELHEREABE 0.08~0.55 T/FH QW BRARE, HREEIA.

2024 P E H EEI T LNG 4 416 ek, & LNG #0584 54%, L4AEEAN
HETY 1.4%; L), sHEREEL-Hraf Ik,

%3: £E LNG ¥R FE ( R4%£HL)

%4: £B LNG kiR FE (4 25%%#H4)

EXEHHSM (Ex/BHER) 2.45 EXEHHSM (Ex/BRER) 2.45
KRR Em/anEsh) 5.32 KRB (ET/BRER) 5.32
% (RT/EREHR) 1.62 B#H (RT/EREHR) 1.62
BOREE GET/BBAER 051 BORHE GEU/ERER) 051
XENGKMEIFEORME (Ex/BAER) 7.45 XEWNGKMEIFEORME (Ex/BAER) 7.45
SELNGKHE R E O EMNE (5t/7) 1.91 SELNGKHEHE O RN (5t/7) 1.91
#OB 0.17 #OB 0.69
X® (T/77) 0.00 x® (7t/77) 0.48
FRAFR 0.0% FRAFER 25.0%

JHEEBL (Jv/A) 0.00 JHERBL (Jv/A) 0.00
SHEBBE 0.0% SHBEBBE 0.0%

BER (v/7) 0.17 BER (v/7) 0.21
BEHRFHE 9.0% BERBHE 9.0%

TRRYAFISER (Tt/77) 0.09 SRR AFISER (JT/77) 0.09
BEBRE (7T/77) 0.08 BERHRE (FT/77) 0.13
#OBEEA (T/7) 2.00 #OBEEA (T/7) 2.47
BElEAIESE (T/7) 0.26 ElRaIEE (T/7) 0.26
gz u/A) 0.07 Tzt u/A) 0.07
Bldamm At (Go/7A) 2.33 BlZimm At (Go/7) 2.80

E: 2B LNG 3| A #=1.15*HH+2.5+A51E %,
LIS*HH+2.5 H £ B R B FHts. Gie4 Ao
) EABCRACT R, ARE R AMEEZEE A H)E
#rifF (#R4E Fearnleys #44%, 2021-2024 4 16 7 7 49
LNG AT 394484 10 7 £U/8 , B EEEZ T
MagAsiE (4238) B# 60 K. —v& LNG=52.6 § 7
FREIHFE, BHA 1.62 2B B RM);, RUAA
R RICE 7.2; 3| AO#AIE 0.99 /7 49305 7T AR
BAEAL, BMERL 2 RA 2022 R T LG 24 AN
PR B -3 (R aAEMmT ) 026 /7,
T He BB E KA W & 6y BN AATAE 0.024 TT/F5 /8
B PE BB RROL AR 300 2 F AR 0%
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MR RE R A 424 XIFRBE R B X TAHRRAMEG B ATREERXR F M
AR, R EAEFRERNGRFN, EHEFARZINTARD AR, vABESAL R 48 E 524
S, BRAFRERAEALE (11 A 18 ) ATAEE) 90%i# &) 2k,

BRI Fa B R R E) 638 PR 8 T ) B A B B 69 R R Al A B AR, AUiF 90%
B EA B AMRE 10 NG5 SEAEAREA LR F R ZIL 90%4) B AR, M REZH
WX 11 A 1 BeREHk. 20254 6 A 24 B, BREA AR BAR—AWL, £RA
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