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O F Ak — ) R AR AR
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2006652 A 18
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1T R——E R

17l B3R
R AT

B

EXRVER B

FA NIRRT
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%
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¥R #5: xingginhao@cindasc. com

B E T AT
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13 RAE KRR A TR 8]
CINDA SECURITIES CO., LTD

JERTEPRE TR TG AETT 127 T4F8KE

B
7% : 100031

AR THEI: REIABE, ABAAF LR T 1% RIA
SFRE., P, A TR 48%, KRR T3, 20%,

W, A AT b A SR IE

B M Ak AP AR Bk, BELIANE, A2 5%F)
HHEQS5500) oy 5 = T 3506910/ vk, IR EFKS /v, B E1A 30
B, J7 NP RME (Q5500) 4743, 2250 /74, B IR E3K11. 3250/
wby 7GRN BE (Q5500) BARANTAT. 9750 /vks, JE BRI _E3K10. 8250/
o,

HARESRR] B RAHAKESERARRY, & BHAR
WM. BELA298, REBBEREASTS Tk, BRI TES Tk,
AREIA298, AMKITEREREA8T5S8. 8% vk, 32 LB FH251. 6704,
JER T2, 79%; ARE174 )" B #4442, 37wk, 45 LB T3 6%
wh/ B, BIRH T 40, 81%; T B R4 AH19. 8K, S LA FTH0. 4R, #&
Z1A298, EiHSE B EA3250. 67k, 43 LB T 448, 87wk, B3R
PL L. 48%; SIASH T B A222. STk, A b TFIE19. 27k
B, BIIRITFMET 94%; A R AH14. 6K, R ESHEA0. 9K,
KRR RERL: sk EAFRARLE M, KEZ1A308, Zkh ER
92305 K/A, Rl EFF12. 01%, JERIL_EFH0. S4%.
TEUATHRHEM: 1) JTREATH: RE1A28, AL
B BTIL5E T 3% 04 B L A 325. 4270/MWh, B EREG EFH2. T6%, B R b
T3 5%, RELA208, J~ A H EETILE T 56 B EHH 4281, 51
FL/MWh, IR TFET. 78%, BRI TRELS. 0%, 2) L hHig: &
Z1A2608, LEw ) BATINGE T 69 B KM 4294, T34/ MWh, B3R
Po EA4.39%, BRI TF420.8%. RELA268, LEHE A ZEHILTH
P64 B M A 282, 2270/ MWh, JB EREL T 425, 80%, JB ) b T 1425, 6%,
3) AR AT, REILALSH, LA GBI T 564 A LN
#4334, 337L/MVh, B EREL EFH50. 70%, B EF14. 9%, B E1A2S
B, LA HERIET 5B M 4321, 87L/MVh, B BRbb £
16.85%, J&F b EF+18. 2%,

RAREAT L HIERIZ:

B RS RARAMAE: K. FRETAM AR LA, LRAMAR
WA#., BELANE, LEGHRRAURSY T SINGE ) b4 E 4
A 404570 vk, FIFE T4, 49%, FRpb EFH1. 33%; B ELA298, BM
TTFIL S NA& A 14. 12570/ 8 77 328, B LU T 149, 8%, B EREk EAT. 0%;
£ EHHIL KN A4 9. 12270/ B 7 F#, Bl EAL1T4. 6%, BRI LA
19. 4%; & EDESI M4 H11. 91 £/ B 7 F#, R TFEL3. 4%, A
IR B2, 6%.

BRARRAMEREA: 20265538, BRERRKRAMBEZ63. M7,
Flpb L FF14. 8%, BIRb EAH4. 6%, H 4, LNGAER & 432, 1125, B3R
Fo EF12. 6%, & RARAAER FH50. 6%; o FEA31. MF, Rk
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A4, 2%, BRI TR, 6%, 20265538, R RRZIEEF (KNS
H) H118. 2427, BRI _EF0. 8%, FlHb_EA6. 2% 20265-1-3/, Bk
ARRARTHETZE (RAMEHE) H334. 9107, Bl EH13. 4%,

> BEARRKRABERIL: 202541280, BARKRLEAINE K E 438570
107, Bltb EAL 9%, 202550128, BARARAS E4229. 80127, Al
o EAES. 4%, 2025412, LNGi#E 4848, 007wk, [ _EFH18. 8%,
Tpk EA22.2%, 20254128, PNGi#t o & 4497, 005 #k, [k EA
12. 7%, ZREETF 0. 8%,

o AAFLELEFME: 1) BREHFZFTLNMIHKRE, B HHEFTEE
H ARG, RARREZERELER, 10, BRLAEAKER. BRER
By A R A% 5= B R K T R IRAIRM A 7 A AHT AL GEIRAR 7 IR A R R
HE, REPE AKX T RELCMEZTERMAA69EL) , B ABTSH
R EHE. A, FKRE A A AL SR M B IR 69 R AL
H, 5l FHL P R, REWH RGBT, B AERRE
EARBREER!, (id4n) AL S KRR GE LR ZTRNATHE, FRE
SAUEFUNAE] 2RI E B sE IR IR ANE AR ]
G—msu; SRR S H AR S RN, RIBR S
MRS TUETRER EH AR, 2) 2025%, 2B RRIEANEFZ
4265. 545 K, BIHIEK0.1%, 1A27H, BRLEKEZLA2025
F1LLAM AR RAAZATRR., FRMAT, 2025F120, 2B RAKA
FAH T E385. MMe i K, FlIHIEKL 9%, 20254, 2B RAAEN
M E4265. MLz K, FlHIEKO. 1%,

o BFAEB: 1)dAh: BAMZLZLLAHBRTETE LKIE, ©AME
KPR BA K EFNEERS. ECRABRETEHRROSHT, Bd
TEME D 2, BT IHMEENFLRST, BB EF 2P
ta LAk, AR T HAHBNIR S TGS LIRS, REAHN
AR EXE S, HAKEE oL, RRAAFATHHAE LS ZREX
KB FLERM AR T FEROF RN I, HREL KRR
WK R A B, BRI ERB YR BAR A, RAP BT
Bk g AR A TR, RERR, RNIAALHEBTHGLEGA
PRGHE, KR 2EMER LKL Bhdh, LEEF. £
BERSE, w AR ERIRAK: mibe )., FHERR, Haed ).
TR, EoH ALK KuiEEH: kixdh, BREH. N&KE
B ALEEKEF; FET, BERIREFE R R R BGEHARRN G L
KB %A TFHRAH AT R, REFHETH L L5450 AFEE;
RAEWBEA L Z B4 ARG, FRKE, RABKRE. 2) X
RA: MALEHEAMEEREARRAEFZORIEK, wmRLk
FHAENLEREZAEAZT G, RN, WHRRARD AR A5
WSER = 6T 5 A R THRIET H LA 2By Kt v Ko B IF5
G ENB G FAA TR, RAAKH 2L H4m00: HEARY. L
BR.

o MKEE: XA FTRFEM L& RAIY, & T HhsE
I ZNE, B R R BORPAT A B RATAE, B A RARAH ik
WE %I,
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CINDA SECURITIES
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30.00 -
350.00
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3. KERKIER
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o SAZHARTH: BELA208, S AU TR THEEHNA281. 510/ MVh, FIRLLTFHET. 8%, &R
LT I&E15. 0%,
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o LHAMARTY: RELA26H, L&) BRI T 59 R EAMAH294. 1370/ MW, B3Rk EF-4. 39%, R
o 420. 8Y%.
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HAHER: CBE, (FRERFL P HAHER: CBE, [FRERFL P

v RARSITWHHRIRER
1. BRSFRARAMHE

o [ ZLNGIM#& Ak Lk, 3o LNGH4&B IRk ik

BE1IA 3B, LERBBRAAR ST S LNG BT WM& EF540h 4045 T/vk (£946-2.89 T/% ) , FIRTH
4.49%, IRpb EAF 1.33%; 2025412 A, E A LNG 3k 0 B340 490.97 24 /vk (4946-2.48 /%), RLT
M 14.99%, ZReb EA2.80%. BE 1A 308, PEAD LNGF)|ENH 12.10 24/ BHFER (44 3. 14 4/

7 ), FIBTFEE 20.30%, 3Rpk_EH 6. 86%,
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F 1/0L/€20C
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2026 45 3 ), BRARAKALEZ 63. 4107, Bl EF 14.8%, BRI EF 4. 6% HF, LNCAEE 4 32. 112
F, BIR B 12.6%, & RAKRAEE T 50. 6% o E R 313407, Bk EFt 4.2%, BERHE T 2. 6%,
HORT A EE AR 3. 98310 (ERRBERRA L EH 6.3%)

2026 F 1-3 &), BB EHRAAMEE 182. 8467:‘, l’]bb,l:ﬂ-ll 2%, HF, LNG Ritit 4 88.9127%, R
tb A 24. 8%, & RAREAE T 50. 6% Bit#tno iR 93.840F, R EF 0.8%, Ritst ik F g E A,
11. 6 127 ( GBRBRARAMEE 249 0. 4%)

B 29: RBRRABEE (8FF) B30 REILNG#2E (FFF)
2021 2022 —2023 e—2024 2025 em—2026
2021 2022 w——=2023 e—2024 2025 e—2026
9,000 14 3.500
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7,500 -
2,500 A
7,000 A
6,500 4 2,000 A
6,000 - 1,500 -
5,500 4
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4,500 - 500 -
4,000 +
1 4 7 1013 16 19 22 25 28 31 34 37 4043 464952 . 4+
TR Brucgel, 1ZRAIELTE T %‘f%;}%/f; dé’megel,” }lé%/gépu&ﬂ 333537394 T434547495T53
A 31: 2022-2025 FRARRABEELEH (FFF) A 32: 2022-2025 FRRAFEAMBLEHS (BFF)
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0
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N
HAIFIE: Bruegel, 152ERBL Fr RAFF: Bruegel, 152ERGL # s
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o EBh: RBRRAEARAFLTH

2026 5% 4 B, BRBRARAELSH 544. 89127, BT 14.60%, BEIRI T 4.45%, #ZE 2026 41 A 28
B, BRERRAFHAKFHA 42. 9%,

A 33 RBRRAEHAE (BFF) A 34: RBZBAHAERELKT
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. o
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180.0 A 100%

] o
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0
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7 E . > EHE
-——=BME AN e 2021 2022 RoHE % o 23 2 EF % & EE % g
—0023  e—2024 2025 1026 B RER * &
HAF M Bruegel, 1527ERHL v AARIR: GIE, 154ERFL P

o FTR: RENKET (RNMNEHE) Flre s, AR EH
2026 55 3 A, BRARKREANEE (KAMUEHE) A 118. 21275, AR EH 0.8%, R EF 6. 2% 2026 5 1-3
JBl, BRARKRABITE® S (RAEFE) 4 334.9127, Flrb B 13. 4%,

B35 BRBAARUNEE (RMEH) (FFF)

—2023 2024 ==—=2025 e=—2026
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2,000 H
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FAFF I Bruegel, 15Z7ERBFL F o

3. BEARREMLETHEN
o FTR: 20254128, BARRAEANEFER K LFA

202512, BARARAEIIE T H385. 70127, Flrb EFF1. 9%,
202541-128, BHEREENE HE R+ 4426550407, ZitF e EH0. 1%,

o 4 202512/, BARRARSZR K LS, LNGH Y Z R LA

20255128, B RAREA ST E4H229.80125, Flb EFH5. 4%, 20254128, LNG#t = & 4848, 00 % vk, [tk A
18. 8%, ZREL_EF22.2%. 2025412, PNC#t v 54497, 00%vh, R EF12. 7%, ZRELTFHE0. 8%.

202541-12 8, EBARRATEZT42618.90M25, ZEitR b EF6. 3%, 202551-12 4, LNGi#t o & Zit4
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6843. 007 v, R R TFH10. 7%, 202551-12 A, PNG#tv & R4t 45943, 007 vk, EtF sb_EF8. 0%.

A 36: BEARRAAZANERE (feF) A37. BARRAAESE (&%)
2019 2020 = 2021 =—2022 —— 2019 —— 2020 — 2021 2022
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28 38 48 5B 68 7R 88 97 108 118 128 128 38 48 58 68 79 88 98 108 18 128

FALF SR iFinD, 1518 7ERBFL P FALRT: iFinD, 1Z47EXBFL Fo
B 38: EA LNG A E#as (FHnb) B 39: B PNG AE#eF (Feb)
——2019 =—2020 ==—2021 ——2022
2023 2024 =025 . 2019 =—2020 = 2021 ——2022
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800.00 - 50000 1
700.00 - 450.00 -
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20000 44— ————————————
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FAEF R iFinD, 15REXBL F o FAFRIR: iFinD, 152ERBL P

M. A&B{TIHE
1. BRI

o 2025 4 ERHTALABLEMNET I8IMCTR, RHEK 16.1%. B ZE 2025 F/&, 2B RIHL WENEE 389
LF R, FIIEK 16.1%. ¥, KFEGELWENEE 1201F R, FHEK 354%; NOENEE 6.4 12T
R, FlHIZK 22.9%, 20254, 4H 6000 FRAVA LS X Wik&ZiH-F3H0) A 3119 8, b BB 20
Y312 E. (FOHERIR: BIRAERA )

o EERBEEAFUNMNMAE, BHHMEHA L) A%, REGRFEMELR, n0, BRLEXESLE. BX
HETR B A A 52 B KK T AR AR AS B BAT AL A8 JRAR 2 R M AR R E, BREHA (X TREL M
TRMAA 4GB LY , B AL /\%mé—k%% A FBKE AT AR AL SR T M IR G BB BALE], 5l
%ﬁ%ﬁfﬁf?}iu, 4%1‘%%7’7?%& TIAEAT, Bh A RERGEEARBKEER, (GEfe) AL S EFRGHES

FUMATME, HRET ACLET OS], AR E R IRANE R RN B E A — 2T wh; I
%i%@ﬁmdﬁi&‘ﬁﬁ-‘_’% LR UM, RFABIRETUETRF R XA E, R, XHRE ARSI
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BATIE, WA RS EEEXVAG T EETAMENA], 5% —RU R0 ) R e TUERE )
Tk, FFRTY KAMZELE ., (iB4e) ZREMRFLR KR, IR RMAES T HER, HEFHFT R
FAETY, ANnKERTER, LEFHRLH) Z2aMbE. (TR BRARKESR)

2. RESATIARSHT

o 2025%, AEXRAENNEFE 026550 HK, RREK01%. 1 A27 8, BRLEKERLA 2025 4
12 AHAE R AR EATHRR., EERBLEIT, 2025 F 12 A, 2B AREAEIE %5 385.7 1057k, Reigk
1.9%. 2025 %, 2B RAAEIHE T E 426551027 K, FIEK 0.1%. (FHRFE: EHEBHRARAAR
3 )

i FAEAERRE

(37 R&kae] 2025 FHWEE, T REERBRIRDA B E) R T 8] #b IR AT R T MK B E 4,442,555.09 LR
B, F)H3EAn 3.66%; TR P WE 4,338,170.75 L ELAT, Rl He3EAm 3.66%. #E 2025 F 12 A 31 B, ZitTARA
% 15210,416.24 K ELES, FIEm 7.71%; R+ 2R EREE 14,844,623.57 L LA, FlHIEIm 7.71%. 2025 4 1-
12 A, »a] - FHEREh (REH) A 041 /TR, BHEFRIATHE 4.52%; o8] T HHRLHEF 9,821,643.81
KEES, RHEE L 66.16%, FlHIgin 23.46 A8 0%,

[ M Akae] s o7 b PGk RS AP AT PR 8) KA 2025 S b 5 Fid . 2 8) M 430 (A ml B, Fiit 2025 455 5%
)3 & TR 8) AT A & 69441 2 166,700 7 LE] 172,700 7 L, 5 L4 F A48k, Wfﬁi]a 54,052 7 LA 60,052 77
7T, B3 m 47.98%32) 53.31%. T3t 2025 4 5 I)3 & T80 3] B 4 69 4=ih4E 2 #5094 F)T18 A 164,900
7 7UE] 170,900 7 7L, 5 EFF AL, F3gAe 49,327 7 AUE| 55,327 7 7L, Bl e 42.68%@] 47.87%. &R,
) M L b ROKEUT, KRR I e, A d N A ] H 3 e,

[E&d ] B ) L RBA RN 8 A 2025 FRBHILNE, EmiFgit, 2025 08651k 1 AT R
£ 8,8 4674.65 T B, R &8 4443 84 10T B, 8 EFF BN A13EK 1.74%F2 1.76%, b0 245 4R 4
HAEK 2.52%F 2.53%; KL THRHuE L LR BT 92.62%; F34 LR wA 400.66 /T KA. 2025
WEE, NEAFREATERTRACE 118224 10T RA, ERMEF 112250 12 F LA, 82 EFR 49538 K 5.02%
Fa 4.92%; AL THK GO E LR GFE 97.76%; FH_EREh 41441 4/FF R ARE 20254 12 A 31 8,
OB SR T R RFEAEF 12653.72 T R, FF K@ 8227.30 7 F R, /K¥ 1495.06 % F F., A 1049.52 %
TR, KK 1881.84 7 T R.. 2025 FvI 5 F o8] K w42 JREHEZ 3 A0 298 77 T K, b IRIZIREAE Z 3G Am 31.58
%R

(4268080 ] A2 EAGRE IR A TR 8) A 2025 FHWEE LB/ Lok, ARIEEARINDA RAE] (VAT B4R
“aE)” ) eyamFgeit, 2025 FHWEE, NG BB EEFIREA T R RA R E 64.36 LT R, FLTHE
1.33%; TR LEMEZF 61.321CFT R, FTHE 1.29%; TARMERET 294.53 ek, Fl3gim 1.35%. 2025 F424F,
Rt A0 235.77 10T R, Bl TR 2.36%; Rit TR LR F 22425 CF AT, BIHTFRE237%; it 3
RAERE 1,008.34 Zod, R TR 2.15%.
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(245 AY S Rl h) RSB TN 8) K AT 2025 45 b 45 T4, 2025 4, A8 Tt 492 B LRI F A, L,
28 F B8] IR AR a9 AT A 57,740 5 UE 75,740 U, 5 _ESFR AR T % 21.45%%)] 40.12%. it 2025 5
OB e AR 2 AR B UG 69 A AV A 47,340 7 UE 70,340 L, 5 BRI HAAE T 24.48%3)] 49.18%. HAREIK
M3 0.1100 ST/ARZE 0.1443 TL/K.

(5 AY 2025 &, JREANLEBMA RN Rt TREFRA T ZLLE 1,277.82 LT RE, FlkiEin
1.54%; HFHEw TR 916.96 1T FLA, Fligim 0.41%, A BTAR 251.40 12F BB, FIREY 2.16%, Kb 2
5435 AT R, FlH3gim 4.90%, HBARTAR 42.18 10T RE, FlHIghn 68.18%, KT 5.63 2T A, Flig
A1 30.63%, MR TR T30 AT AT, Flrgihn 3.84%, A8 Rit T mb ki 22 EREE 1,212.22 10F BLE,
FlEL3gm 1.46%; HFHd %A 861.27 ACT RLA, FlHL3m 0.46%, A0 T 246.24 10T A, RlHRRY 2.72%,
R, TR, 51.95 10T FLBT, Bl b3ghn 5.14%, KK TR 40.79 12T FLBT, [ H3Ehn 66.69%, KT 5.47 1T FLAT,
Fl b3 A 30.24%, A MR TR 6.50 /T LB, Flreigim 4.84%. B E 2025 F R, A8 A TIREMNEE 4,668.31
7R, EPIEREAM 4,395.93 7 F R, ABRRAEMN 27238 7 FR. 9 MEEL Sz ENEE 2,301 7 TR,
B 52.34%; A WIERENEE 1,184.7 7 TR, & 26.95%; R4z ENEE 399.50 7 TR, &I 9.09%; &
RIZRFEAISF 48745 77 TR, &b 11.09%; KEZRENEE 13.28 7 TR, AMWRAERFNEZE 10 7 TR;
R, R, SRR AYRFTHAMRL WERENE T 01023 T TR, & 20.71%. sib, A8 %4e
FHEMNEE 8954 FFH (Kb 665 FFR. Ki2204 FFE. N 10 7TR) , AETHEENEE. LT
AN T 5,532.51 77 TR, 2025 5, 28] i@ 1T g 22 BRI AT R E AL 300 7 T R, #1381k 99.36 7 TR,
FIGRE 60 7 TR, BB FHBIEMENEZE 6 7 T R.

N EBWAGESR

W BARZ S NEE T ETKZE, AR 20 RBAH R EFNEEE. £ HEE T E TR
AHT, BMOTEMLLE; ©HTHURENHFEIERT, ML HEA LA G LK, ©AHIRT G
BURS-T AAIR 2GRS, REBMAHEXRE S, AL AL L. REBAFTOHAL L) REEEX
RIEHLARB ARG FROF G AN, oI, FEE R B Em KRR S E, WK EIRE L F
AAEAFREH, BNFIBEES LG RAZIRATIE., REAREK, BANAAEAZ TG LG H 2 K@K E.
BKiE: 2RMEE LK Haddy, LEER. LOEGRS; B ABERTOREALKL: KikwH. FHE
BER. Ak . WHLRRy. Bdh A F; KhiEER: Kiadh, BN, NEKEER., LEEKES; [
B, e &R AR ERBRERARRNG AL E TR AT L, REHERALTAZITN: &
FUA; REHBGER LA AT, FRAREK, RBREKRSE.

.\I
7

& RARA: MALFAMGDEFREARARRANT ORI K, WRLFALZALERIAEREZZHE; F
B, PAAARRA R ARAENMSE T 095 5 B RTARAE T 3% 1500 B L5y Kt 0 e B IR T 54t & Hud
A BAIEZR, RAAALX B/ HERE . JICER.

& 1: ARELITL T ZNEEER
M VadHE (FHA) EPS (FL/F&) PE
( 7T ) 2024A 2025E 2026E 2027E 2024A 2025E 2026E 2027E 2024A 2025E 2026E 2027E

P AL e E IR 7.06 10135 14031 14573 15197 0.46 0.89 0.92 0.96 15.35 7.98 7.68 7.36
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W rEwd S 4.63 9831 6459 7272 8283 0.55 0.36 0.41 0.46 8.40 1286 1129  10.07
B E R 4.9 5703 7061 7473 8056 0.56 0.60 0.64 0.69 8.75 8.15 7.68 7.13
% KEX E 3.78 4506 6780 7331 7741 0.16 0.35 0.38 0.41 23.20 10.78  9.93 9.33
A he w7 4.95 7753 7155 7597 7914 0.58 0.57 0.59 0.59 8.53 8.75 8.38 8.38
HAL AR 4.61 1814 2326 2121 2196 0.28 0.34 0.32 0.33 16.49 13.40 1459  14.05
o EE A 8.33 3944 4084 4212 4418 0.80 0.86 0.90 0.90 10.39 9.68 9.24 9.24
Lifd A 21.27 2046 3324 3703 3929 0.62 1.14 1.27 1.35 34.46 18.74 1675 1581
RS 4.87 2325 2366 2626 2771 0.34 0.36 0.38 0.40 14.32 13.57 1269  12.05
IR R 7.16 1732 2276 2200 2297 0.50 0.65 0.63 0.66 14.46 1099 1146  10.90
B ) A 4.89 964 878 1149 1203 0.18 0.17 0.22 0.23 2662 2876 2223 2126
*HT 48, ) 8.11 2064 2286 2344 2450 091 1.01 1.03 1.08 8.91 8.06 7.84 7.51
E SR 7.32 2393 2369 2744 2878 0.92 091 1.06 1.11 7.96 8.04 6.91 6.59
*ird A 2636 32496 33864 35417 36761 1.33 1.45 1.50 1.50 19.85 1821  17.55  17.55
* *[E R, A 12.75 6643 7188 7477 7623 0.87 0.90 0.93 0.95 14.71 1417 1371 1342
; A e K, 9.08 8297 8837 9400 9775 0.44 0.48 0.51 0.53 20.64 19.05  17.96  17.25
® N A% G R, 13.92 4508 4873 5164 5333 0.93 1.00 1.06 1.09 14.98 13.93  13.15  12.73
(SR 8.37 2283 2937 3199 3363 0.28 0.37 0.41 0.43 30.16 2245 2063  19.60
z FE A 3.85 10814 9745 10550 11433 0.21 0.19 0.21 0.23 17.99 19.90 1848  17.05
’Z‘ LR 8.61 8777 9485 10045 11361 0.46 0.47 0.49 0.56 18.60 1851 1744 1545
=k AER 4.11 6111 6314 6799 7374 0.21 0.24 0.26 0.26 19.25 1723 1594 1594
% AREH 15.66 6345 6337 6839 7479 0.75 0.76 0.82 0.89 20.78  20.64  19.12  17.51
W REGR 7.61 1672 2031 2728 3082 0.40 0.48 0.65 0.73 19.03 1585 1171 1042
R RN 6.78 1099 968 1131 1251 0.38 0.31 0.35 0.35 17.84 2187 19.61  19.61
® mamh 9.12 2793 2982 3150 3537 1.00 1.07 1.13 1.27 9.12 8.51 8.06 7.16
o 2] At R 5.79 651 679 788 887 0.34 0.36 0.41 0.45 16.92 1622 1425 1275
i W 4k fE 13.55 1126 1416 1642 1854 0.35 0.44 0.51 0.58 38.71 30.62 2640  23.36
) W 48 R 6.22 -58 520 622 734 -0.02 0.14 0.17 0.19 - 4497 3770  32.06
fb Ay w4 24.85 2922 4105 4826 5334 0.94 1.19 1.40 1.55 2644 2087 1776 16.06
Fik SRR 27.19 93 214 267 311 0.76 1.73 2.15 2.50 35.78 1575  12.63  10.87
T iEAe 17.04 440 445 519 600 0.58 0.57 0.66 0.76 2938 3007 2590 22.32
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