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1 EHREESIESR DEES%:s

R EEERER

LiFEa A TS

600938.5H |7/4/2025

|

0883HK [7/4/2025 .
FEAGHA 601857.5H |7/4/2025| AEm 8.6 -0.2%

REOIRERGY 0857HK |7/4/2025| & 6.8 0L 12
FEAL 600028.5H |7/4/2025| ARM 57 04 0.6
FEGHL TR 0386HK | 7/4/2025| ®EH 4.2 1. 5.
FHEiHR 601808.5H |7/4/2025| AEmM 138 0.
HiEHHRS 2883.HK |7/4/2025| #Em 6.7 7.
EHTE 600583.5H |7/4/2025| AEm 56 2.
600968.5H |7/4/2025| Akm 4.1 9.

2024A 2025E 2026E 2027E 2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E
12496 1379 1384 1418 1467 113 9.0 8.8 8.5 1.7 15 14 1.3
7894 1379 1384 1418 1467 6.6 5.7 5.6 54 1.0 1.0 0.9 0.8
15740 503 546 603 655 134 | 126 | 114 | 105 0.8 0.8 0.8 0.8
11361 489 546 603 655 8.4 8.5 7.7 7.1 0.6 05 0.5 0.5
6887 1647 1668 1721 1787 10.2 9.4 9.1 8.8 1.0 1.0 0.9 0.9
4620 1647 1668 1721 1787 6.3 6.8 6.6 6.4 0.7 07 07 0.6
659 31 43 47 50 24.1 15.4 141 131 1.5 14 1.3 1.2
290 31 43 47 50 10.1 6.8 6.2 5.7 0.7 0.7 0.6 0.6
245 37 42 46 53 141 10.0 9.2 7.9 1.7 1.4 13 11
421 22 24 28 30 14.9 10.3 8.9 8.1 0.9 0.9 0.8 0.8

i BB 202557 B4 BMLEH, BT CEEX2025497 B48#70.91

e 7/4/2025 68.2
WTI 7/4/2025 66.3
{2 HUrals 7/4/2025 629
HEHFESPO 7/4/2025 63.2
LMEfERES 2/6/2025 9165.0
L 7/2/2025 96.8

el 6/27/2025 | 82172 Vil EERWRE | 6/27/2025 41895
FEE RS 6/27/2025 | 40277 24 Tt EEERE | 6/21/2025 2073

ST | 6/21/2025 1343 0 | ¥ | I/
EE R AE 7/3/2025 425 - %, &
SR EE | 6/27/2025 179 S W 7% 63w —260%u =

FEH 6/27/2025 | 1711 | ; EEES 94.9%
FRETTE 7/2/2025 ValGTES 49.6%

=EEH 6/27/2025 692 : 231 197) 461

HIEFIE: Bloomberg, WIND, EIA, TSA, Baker Hughes, #=iF55F5s07
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6/27/2025 23213 454 ot
EEER 6/27/2025 10362 -1610.6 Vil
SEE 6/27/2025 4515 1850 § ot

7/2/2025 966 -529.00 -354% 0 Fi&
7/2/2025 : 25.0

6/27/2025
6/27/2025 . 1.4
6/27/2025

6/27/2025 . %
6/27/2025 q
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95674 196
! 2os1az |2 |
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2.2 {RIR LA TIRM DYES

SOOCHOW SECURITIES

ERIREZR N EIRKERIE (%)

YNCIEZE S wEE &m &Eih BWE (12) —E ) 2025 1S
FESiH 600938.SH | 7/4/2025 | ARM| 26.3 12496 0.7% 1.5% 24% | -21.9% -10.9%
FESFAEH 0883.HK 7/4/2025 | M 18.2 8660 1.9% 3.4% 24% | -16.0% -113%
FEGH 601857.SH | 7/4/2025 | ARM| 8.6 15740 -02% 5.4% 89% | -145% -1i0%
hEAHER G 0857.HK 7/4/2025 | @ 6.8 12464 0.0% 4.3% 122% | -13.7% 15§7%
FEGK 600028.SH | 7/4/2025 | ARH| 5.7 6887 0.4% 1.0% 0.6% -5i6% -12.9%
FEGHCIRA  0386.HK 7/4/2025 | & 4.2 5068 1.5% 1.3% 59% | -13.6% -2i6%
iR 601808.SH | 7/4/2025 | AR™| 13.8 659 1.5% 3.6% 0.0% | -142% -719%
ST 600583.SH | 7/4/2025 | ARTE| 5.6 245 3.0% 5.9% 2.9% | -47% 5.3%
BHRE 600968.SH | 7/4/2025 | ART| 4.1 421 1.5% 3.9% 9.5% 1.2% 0.0%
AR 600871.SH | 7/4/2025 | ARM| 2.0 372 1.6% 3.9% 2.1% 1216% -3/9%
LR 1033.HK | 7/4/2025 | wm | 0.7 133 20% | 9.4% | 61% | 37B% 7.1%
FHTE 600339.SH | 7/4/2025 | ARM| 3.3 184 0.9% 4.4% -32% 6.5% -8{1%
B A BEEER 0467.HK 7/472025 | % | 05 135 40% | 25B% | 330% | 1134% 6481%
eI 600777.SH | 7/4/2025 | ARM| 3.2 218 0.0% 00% | 254% | 81 i% 446%
e 603619.5H | 7/4/2025 | ARM| 20.0 92 23% | 140% | 116% | -124% 3.3%
Eaeias 300191.52 | 77472025 | ART| 189 61 41% | 9.4% | 119% | 37k% 470%
STiMBR 600759.SH | 7/4/2025 | ARM| 2.3 97 0.9% 5.9% 1.3% -957% 3.1%
mim 002554.52 | 7/4/2025 | ARTE| 2.8 37 26% | 29% | 10i6% | 280% 12{0%
{8iER 603727.SH | 7/4/2025 | ARM| 14.6 41 1.3% 2.1% 3.7% 1418% 291%
B8 300157.5Z | 7/472025 | AR| 49 37 0.8% | 270% | 636% 16700% 708%
BEAH 300164.5Z | 7/4/2025 | ART| 5.7 34 07% | 384% | 3200% 67F % 345%
YRR 002207.5Z | 7/472025 | ARE| 77 20 -818% | 278% | 36fr% | 930% 570%
N58eR 002828.5Z | 7/4/2025 | ARM| 104 21 07% | 128% | 225% 255% 209%
1ZERD 002629.52 | 7/472025 | ARE| 6.2 26 21% | 219% | 3.0% | 2018% 45%6%

HIEFE: WIND, FREIFEFHENT
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SOOCHOW SECURITIES

LEHRENEER

A (}@)’;ﬁ) (E\Aﬁiﬁﬁfﬁ) lﬁ?ﬁf
2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E
600938.SH thEEH* 26.3 12496 1379 1384 1418 1467 11.3 9.0 8.8 8.5 1.7 1.5 1.4 1.3
0883.HK hESEAR* 16.6 7894 1379 1384 1418 1467 6.6 5.7 5.6 54 1.0 1.0 0.9 0.8
600028.SH hEAL* 5.7 6887 503 546 603 655 134 12.6 11.4 10.5 0.8 0.8 0.8 0.8
0386.HK |HEAML IR 3.8 4620 489 546 603 655 8.4 8.5 7.7 7.1 0.6 0.5 0.5 0.5
601857.SH hE AR 8.6 15740 1647 1668 1721 1787 10.2 9.4 9.1 8.8 1.0 1.0 0.9 09
0857.HK thE A HAR D™ 6.2 11361 1647 1668 1721 1787 6.3 6.8 6.6 6.4 0.7 0.7 0.7 0.6
601808.SH G AR 13.8 659 31 43 47 50 241 154 14.1 13.1 1.5 1.4 1.3 1.2
2883.HK FiEhAERS 6.7 290 31 43 47 50 10.1 6.8 6.2 5.7 0.7 0.7 0.6 0.6
600968.SH EhERE 4.1 421 37 42 46 53 141 10.0 9.2 79 1.7 14 1.3 1.1
600583.SH ShIE 5.6 245 22 24 28 30 14.9 10.3 89 8.1 0.9 0.9 0.8 0.8
600871.SH AHR 2.0 372 6 8 10 12.3 65.7 459 37.1 30.3 4.3 3.9 3.6 3.2
600339.SH TR 3.3 184 6 9 10 8.4 26.8 21.5 19.3 21.8 0.7 0.7 0.7 0.7
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