3

202547 H 78

TR ATLRAR,
PR HLERAAY R 4T

FLRBABELKELXGFHFER BB AT, THRENBNEHFAE.

m F4: 20255 7H1E, PRULZEBHAENRESN, 2AEE, R
WREH ARG — KT HEL, “RIFRAEGELS VRN LTS, 515
DRSS, WFHEE FRAFRE, N, (KR) FEAREL
LI (RRVARF RS R N B X LS o, BATITLAEH DA
K4 ERRAARFNMAE K FURSE S Ao = bt B AT 5 FIAL,
Tl SIS,

B LR AE T BB LRKEL N B RRBBY AE. SF R, H
HlmBARABLEREN ZFH RO T ZHERNE. —FEAERI L
D BN JE B IE R AT, 6 A PMI AL EIKTEH Y
{AKF. 8 2022 4 10 A A%k, PPl ibei& % 32 N AT R4, L
L RMGGEA B INAER A F E AR 2012 5£-2016 F, 2016 FA
M ESH T PPl AL BMER ., Bk, SaTkA, FLRAE”
B LRI A, KEL WML FLXERBIBY AT,

B “RAXEEEIN K ABRTHEE, BHANRAELEERBIHITH.
BAT, K. AET LA S RELAALTHRAR=SH X RNE T
Ho BAVIKA, “RABLITHH LR RAAAAERGERAN SR E, —
FE, BET AT RN, FARFRSHF->LAF UK H AT
R, "B ERIIKAL, T TF4EMAFRAF 2 RSN Lok, A
REGEBEBAT, T H5FBERERMA LU B4R, Tesh 5 MMt
mERERT, AR RAZHRANLHTH.

B ARG FERAFE—F AL, K01 H, SaTERKEFRES 2013-
2015 & £, HANFHR+TFFEARMKLE T, TFF PPl abskd
A%, A2 R AT R ARG 09 AT A 3T T R BT R R, R 2 AFMR S,
A KBGOGEENASFE—FT AR, EEALFRBARRGBIIEITH,
PPl LATO G R E Y 155 A%, FIILERGANRELE )V H 464

e wan _ Bk BATRA, AANER IO G A, FRRGIEEEH S,
T B B R R R AR W E A UL S R AAL A B AT, A T A A A

DAL S 5 R Aa I B KA b Mt S A A AL 2
RAFR n RRRF: BRI T I, AR AT
EXSHIF: EE

(8610)66229061

jun.wang@bocichina.com
PE AR Ak S-9E 5 %5 . S1300519060003

ERSHMIF: IRRA

(8610)66229019

xiaoxi.guo@bocichina.com

JEFR AT F i SHE P %5 S1300521110001



@ P4 IEHK

Bk 1. H¥ABEITES PPl ¥k &N

(42) )
25 - 15
2.0 v\, 10
. ‘ I~
J \
C) :“ :‘1 ‘“J' "r “
. ‘
1 . 5 ',‘r'\'v » ‘\ “.‘ L “' \‘ rlb [ 5
( vey ! W M,‘
10 i PN \ M 1N
AT AL A AT
-~ " Yo
05 -5
0.0 = . ‘ o boeen AT
2002-12  2006-12  2010-12  2014-12  2018-12  2022-12

=== B RAR £A PPI(% 4h)

HHRB: TIE, PHRIEFR

20257 A 78

THEH: [T “RAZ”, ML HERMSLREE?



@ 4R IER

WEZ N

AL EARE TIERDPATITONAI R ZIER AT B P, RAKENE AL SPEIAN FAER BRAASR 0 5 F
B LIRS, A A ARG LT A EF, BFRBREZA R CRIMA L% LT A R ERTH 5
W AIRE IR LT 8 ST B HHEA LA K AR B RIREA F O EATAMES I C A A,

AR B FRIE R I A IR 8] BB B B, B ad N 8] 1 s 3R TR AN 8] AN ARBEAR B R AL AR B B R A 4 A F AT AR
FH KM Wo o B H T A ZIRAA N ARBEART B SN AR KT AT LIRS 49, 710 E 48 B BT IRAT 09 2 S0 4R,
VARG dE AR F, P AR B FRAE F I A TR 8] R H 3R 22 A e 4k B R A2 AT A

Vi USRI

AR R AR B G 2 8) BN IAT Mk 48 S5k 3k 18 A8 3T B 48 X T 3 A5 i a sksk hg ey R AL Ak
N E) B FRA

% Ao TR %A B BN KR 6-12 AN A R ABAR L B 45 40 20% 4 L ;

¥ B WotiE A S M E KR 6-12 S A MAZARK B 454 10%-20%;

oo b otk SR E R R 6-12 AN A A AT AR 25 3T B e R 12 -10%-10% 4] ;
B H U S M R KRR 6-12 AN A AR AR RS sk e £ 10% A L

AF WA : BRFRRSEHTAIE LAARE, KA%d 956970174

FRZFIRL:

BT R T IZATLARRAAR 6-12 N A AR T A ARG

i P FUTIZAT RIS A A K 6-12 M A N EAA A S L ERHSET;
BT R MU iZAT LARRAAR 6-12 N WA T A AR

AR TR BAKKRIRL B TARE LR E, KL HAHAGIZT TR

FPRTHEEIEHEHA PR 300 540 M T AL BB ZMRIEREZMBET I, FHTHELELLNEBEEEK
Rl b ELLIEH; ERTHLELI Y AR FLE LI IARE 500 45 HK .

202557 H 78 THEH: [T “RAZ”, ML HERMSLREE? 3



RAle R T AR5 R
AAR P B R R R TR SHE R ATIT RS e R 5 P KR

ABEEFOHZEFOIE: 1) A4, K&, QFIl. QDI 5445 L0 A iE A RS,
B&F W AT ALY 77 69 P AR E FRIEAR R AY A TR S 69 E Py 2) AR EFRERD A
PR 8] B9 AR AL T B RIR 4 B PN, E 5T A% 48 Bl KR4 . b 4 B FRIE AR A PR 8] 6998 A
FZFFRIPVIR 4 INTT A% A RAR A 4y Hmh, B O ARIE AR I B IR 43 U - S, RAE 32
FHIER BT R 45 P o

AR B FRIE R I A TR 8] R DMEAT 7 X R R HE m ik Bk 42 & P ob e SN AR P 3R
Ao FARBERIERA A RN 8] AN AE P AAEAT SN 30 RERAF AIRE 69, AR A
W IE T RAT O A AR AAE B T R R FAIERRTMEIE R, I AF b 25T kR
o 4% B IR E R A A TR 8] TR ARl b = A AT TR R AR K .

RIBEASREE L, AR R BTN, RFETAAATR 6 H R 4E L
FL R K BEEKIRE LIS NE P LA, RFFHIRE L LRI ARL L, 4o
R ILAFFAR A AL B Pl R SRAE R G, FARE FRIEAR N A TR 8] 3 A BT R B4 AR5k, 18
A FEARRF MM T, PTA AIRE 4R A 8B AR, TR S ARICRARIT I A P 4R E FRIE A
BEAy A PR 8] REL B R RN 8 (AR b REFRER”) AR REART. EMEAFR
EMIRSARIT.

AL R AT RGEFTE & M RABERRELEATHELAEZR, FAFEIMLTHA6
BF B, MERARBFREE, RERNRAEAA B EREIGAM LA R L C L TR
0 B2 R, T A RRAEAT A 2 RAGE Y K al o P AR B FRIE AR AY A TR 8] 4 Ak A4 Bk A 4R
L PR BT T B AT R T H o RIRE A B BRIHEAT AR T, BT
TEB AR ARE AN PAREIRERGE P 8T ACE] 30835 AR S AR IZE W E AT
RSP ZIZT F SBZ AT, AT TR E AN, BB TR T AL, MR
BRAHHNE 2T RETAXZFTE 6 F L.

R AR BT BT R0 A R AL A AP 4B R M AT R 3] RS E R AT IR A AR 15
T4 R RIE KA E], 1A% 5 AR 0 IE K AT 3P B IR AT R R AR E T,
BHE. R IAIMALTAA (BHL LT HRRMRIEE R T R 2 St . Bk
RALR AR 2 KA FAE S8, b 4% B FR 35 B AE AT AR R ) K42 60 A4 3] 500 47k
RAEATFAE . RARA3EIE o B 6, 4080 346 6915 8 308 AR FAE % 2ok SN R AR AE
AT ) 7 3K 7 89 75 1 SURAE o 18] F R 2 8 St 3 AR o BUR AN AR Bk S I . AR IR
WEAE K A H T A4 B AR B 60 . WA k. P RERER AR TABEE 5 A
T B AT — BB TR 0%, T4 TRARS AREILETRGEE E%. A
T BRI, AR PRSI R A AR E R A R 80 2

AR T A AL R 950 0k A8 5 3 o 3 F AR 4T 35 A B b 4RI R R K 4 5
PSS, AR RS A A A A R SE, RS 6 PR A . ARARIL A K e
BittE (OIEEEFPRERE R ML agxnt RAZREEE) B8, 8AFH TR T TREA
B, E 25540 N BT AR AT o 18T AR A I 2 A 28 4 LR

AR IR T B AN T IR, T AT RIE, T LB £ 2, B AT il 4.
AARE T BRILT . FE. 2 BB HFENIRIEAEAT T AR E R T B TAAEL. K
A TR R T A6 AR 8 3L

i 72 0 A T A AR A T 60 28 7 SR, TR AR A SR I4R A LA  AT 3RE
FOREE . RARE P T, & LT R AR ML AT 4 AR P B W69 FE
TR R . AR AR S AT R A, ATt 7L E A R 5k

AP BATRAREH TN, TREHERTARTHELREZ. AH, BTRAEA LT

MR R 89 7T 515 &L A2 B 3o ARE P 08 R AW BT RS TRALESET.

Jo BT, AT UM AT T R AT, G E R ARET RIS, FRIE T
KALTTRAIE) 69 & W o

o 4R B FRIE AR ALY A TR 8] B S T By B X IR BB PT A o ARG — A Al

¥ 43 B IR IE R I A (R &)
b E L&A

AR P %% 200 5

WAk KR 39 A

HR %% 200121

#,3E: (8621) 6860 4866

£ H: (8621) 5888 3554

AR KB :
4R B FRAT A TR 8]

FREAE—F
P KB =&
W 5:(852) 3988 6333
E Qo S ol A

P E B 10 4T & FiEK4T: 10800 8521065
P EWAE 21 AT EFiEKAT: 10800 1521065

A E FiFkiT: 800 852 3392
1% A.:(852) 2147 9513

¥ 4R B FRIEHR A [ F)
FALEE—F
FARLK R =+
#,3£:(852) 3988 6333

1% A.:(852) 2147 9513

PR ERERA RN SRR EL
F B AL R T G X

%G ¥k kA 110 5 8 £

W %5 :100032

@, 3%: (8610) 8326 2000

1A (8610) 8326 2291

¥ 4R B FR(GEE)A PR 8]
2/F, 1 Lothbury

London EC2R 7DB

United Kingdom

W, 3% (4420) 3651 8888

£ A1 (4420) 3651 8877

4R E R (£ E)A R4
£ EaT £ EKE 1045 5
7 Bryant Park 15 #

NY 10018

@35 (1) 212 259 0888

1% A (1) 212 259 0889

o 45 B BR ($ e 3R) A PR/ 3]
EMAS 1993030467
Ao | I1FA 5

W B 4R AT KB 79 #:(049908)
W3 (65) 6692 6829 / 6534 5587
2 (65) 6534 3996 / 6532 3371




