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By Fiscal Year, Billions of Dollars

2025— 2025—
2029 2034
Actual, 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
BAFAPRFA LR (2025518 183238 174417 1567.62 151274 168810 167469 183211 187971 1967.97 218632  2111.95 8.274.26 18,432.26
HFR (FEALLE) 6.30% 5.79% 5.00% 4.65% 5.00% 4.78% 5.03% 4.97% 5.01% 536% 4.99% 4.89% 4.94%
AR B A (BE R ) / -10758 484.54 536.25 475.98 367.05 151.44 64.85 97.56 163.37 182.76 1,756.25 2,416.23
HER (REALLE) / 5.43% 6.55% 6.30% 6.41% 5.83% 5.45% 5.15% 5.26% 5.76% 5.42% 5.93% 559%
S mad (R RARE) / ~39.93 47932 58331 53534 43374 31129 235.03 214.28 239.68 256.20 1.996.78 3,253.26
FFR (ReALLH) / 5.66% 6.53% 6.46% 6.59% 6.02% 5.89% 5.60% 5.56% 5.95% 5.59% 6.07% 5.81%
GDPHAE (WA FMA) 29,071 30,136 31,341 32538 33765 35047 36394 37,792 39,252 40,768 42,330 169,085 373,164
GDPHA T (WAEHEA) N/A 4.2% 2.0% 3.8% 3.8% 3.8% 3.8% 3.8% 3.9% 3.9% 3.8% N/A N/A
GDPHits (£#44) 29,071 29,681 30216 30760 31283  31.814 32387 32,970 33563 34,168 34,783 153,754 321,624
GDP3# e Fitr & 4k (2025417 N/A 21% 1.8% 1.8% 1.7% 1.7% 1.8% 1.8% 1.8% 1.8% 1.8% N/A N/A
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Billons of dollars Actudl, 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
’A‘#'ﬂ‘i‘%i (Maadh) 26,236 28,199 30,103 31,883 33,636 35,601 37,581 39,748 41,992 44,372 46,985
2tk R b

P Y 1,832 1,865 1,713 1,687 1911 1,938 2,140 2,233 231 2,637 2,597

RS REIN 38 &7 & 34 42 27 12 9 —24 =27
Rt 1,964 1,903 1,780 1,753 1,965 1,980 2,167 2,245 2,379 2,613 2,570
ARGFHEA (MRM)

gt 28,199 30,103 31,883 33,636 35,601 37,581 39,748 41,992 44,372 46,985 49,556

GDP 3t 97.8 99.9 101.7 103.4 105.4 107.2 109.2 1 113.0 1153 171
HARA+—
IR 2,198 2,237 2,303 2,370 2,424 2,465 2,493 2,505 2513 2,489 2,463
BB AR S At 4

Lkt 26,001 27,866 29,579 31,266 33,177 35,115 37,255 39,488 41,858 44,496 47,093

GDP &I 90.2 925 94.4 96.1 98.3 100.2 102.4 1045 106.6 109.1 113
LA AR S 4,384 4,467 5,017 5,602 6,202 6,803 7,343 7,859 8,377 8,896 9,418
FRIEH ARk = A KA
HA IS

et 21,617 23,399 24563 25,664 26,975 28,312 29,912 31,629 33,482 35,599 37,675

GDP &b 75.0 776 78.4 78.9 79.9 80.8 822 83.7 85.3 873 89.0
IS 35,230 37,209 39,130 40,872 42,748 44,781 46,828 48,910 51,083 53,590 56,396

GDP &I 1222 1235 1249 125.6 126.6 127.8 128.7 129.4 130.1 1315 133.2
SRS BT 35,355 37,333 39,253 40,994 42,869 44,902 46,950 49,033 51,207 53,7115 56,522
AT 33 3.4 33 3.4 3.4 35 35 35 3.6 3.6 3.6
F A 5 R 1177 1,247 1,307 1.377 1,474 1,561 1,643 1,729 1,822 1.912 2,012
#.8 5 GDP 3.93% 414% 4.17% 4.23% 4.36% 4.45% 451% 457% 4.64% 4.69% 4.75%
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Trump’s tariffs could bring new revenue but
would also reduce other tax revenue

Projected changes from baseline in US tax revenue by source under tariff scenarios with
retaliation, billions of US dollars, 2025-34

10 percentage point 15 percentage point 20 percentage point
US tariff increase US tariff increase US tariff increase

Tariffs on imports
Companies
Households
$2,532 Net total

1
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