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SIS RILLIRERENR

2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | 2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1 | 2024Q2 | 2024Q3 | 2024Q4 | 2025Q1

Wb i 86.4% 26.2% -22.1% -61.8% -71.6% -72.7% -68.8% -41.1% 39.3% 88.8% 110.3% 96.0% -17.6%

FH L 32.0% 30.8% -24.4% -61.2% -66.6% -65.0% -47.4% -9.5% 12.9% 75.9% 91.2% 90.4% 34.6%
# 5 34.6% 37.0% 31.0% -10.9% -39.6% -58.3% -65.4% -57.3% -38.6% -7.7% 21.9% 14.3% 6.3%
% 77.1% 47.1% 9.9% -43.5% -59.7% -71.8% -66.9% -41.4% 11.1% 77.1% 64.2% 44.0% -13.9%
£58 92.0% 58.4% -10.4% -62.7% -71.0% -74.1% -61.8% -19.8% 40.3% 100.2% 74.2% 37.7% -13.8%
B £ 32.9% -2.1% -30.2% -75.4% -74.9% -63.9% -63.2% -9.9% 14.6% 110.9% 108.7% 58.8% 5.9%
Bk 79.9% 24.1% -19.9% -62.1% -76.5% -77.7% -75.7% -46.9% 52.1% 131.6% 177.0% 112.2% -18.3%
| A 24.6% 32.6% 18.6% 0.7% -17.2% -29.4% -32.2% -29.2% -19.0% -15.4% 3.6% 22.1% 28.9%
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IR, DEIYEMARE :

WHEIERKE iR, BRESAFKEMEHTESRENSYE | ROZR TARRE , HERRSERMT/IRE ,
AU ERRINEEANIART . MIiniLEDF@mANSERE , (HERNBR AR | FrmiStaTHRBE.
NTERE 0. BRFRARERR , ENNECREEREEFREIAEERK , J TNEIGBERERIAFRHSSH
AR ; REFEF M T EANBERAEE RAVIERE |, RIRANERIGTEE. BFE , §2024510- 1158 HIBERR
SN ; /NaREE SN R 2025F 1B S LM M BHAIE | HEBRKEINRE.

El#MAREEmIEIHERMR

24-Sep | 24-0ct | 24-Nov | 24-Dec | 25-Jan | 25-Feb | 25-Mar | 25-Apr | 25-May
A 19% 38% 10% 15% -12% 16% 3% 5% 24%
sk A8 35% 31% -10% 16% -10% 1% -10% 1% 6%
== 106% 63% 30% 50% -19% 32% 13% 39% 47%
AR 25% 20% 5% 20% -2% 15% -8% 1% 23%
%t 78 JE AL 51% 27% -6% 36% 14% 51% 8% 16% 17%
%R R 3% 12% -12% -6% —-14% 10% -13% -13% 18%
WA A 0% 22% 3% -14% -22% 21% -6% 3% 17%
BXMEA 23% 113% 33% 94% 14% 129% 46% 74% 0%
7% H AL 8% 52% 18% 69% 15% 91% 53% 82% 0%
A 8% 47% 34% 44% -13% 6% 21% 8% 23%
sk A8 29% 63% 46% 111% -15% 26% 13% 13% 24%
&T = 1 62% 96% 68% 85% 9% 133% -5% 10% 38%
TR 16% 57% 35% 49% -13% 48% 14% 10% 32%
78 M8 AL 55% 94% 72% 93% 3% 119% 33% 30% 54%

KX : BLEZH, BibifKER
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REA TV SLARRZR.
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B HAPR (%F) ek = i BR/GE FEAER
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AMBERSE |, AMEEEIRBITIIFELED

Q B2025%2RE , RELUERZ:. FUBCRSFAH , t New Tariff Requirements for 2025 el e

Updated May 2, 2025

SEfEIEIT IEEPA, 232 3R Eim/EEXRSENE, e ——

2 a Executive Orders and Proclamations have imposed new tariffs on goods imported into the United States pursuant

= EEII:I:II EEE |:F|. =T 2] j( ;_k g to the International Emer, E ic Powers Act (IEEPA) and Section 232 of the Trade E ion Act of

T —_— S = — 5y gency Economic Powers Act (| ) and Section of the Trade Expansion Act of

]:7"7 t {EDIL S %@ =7, nai &éf EE 1962. For the latest information on tariff rates, along with specific countries and commodities affected, please visit
the CBP.gov website using the QR code below.

géiﬁﬂ-‘ﬁ"ﬁﬁ*%ﬁ-‘?\o J\Z‘E*ﬁﬁx{yfﬁ’—%‘z%s *EI]%% 1 g:) Autos, Auto Parts ]

TARIFF RATE: EFFECTIVE DATE: TARIFF RATE: EFFECTIVE DATE:
EEA SIS HEb! AR BERS " " '
FEERIESHHEY , MET CUNFREES |
Pursuant to IEEPA, additional 10% tariff on all goods Pursuant to Section 232, additional 25% on passenger
é%)ﬂbﬁj:a o Amended March 4thto increase to additional 20% tariff vehicles and light trucks (effective April 3') and auto
== Exclusions apply. De Minimis no longer available parts (effective May 3') of all countries

effective May 2

0 205458120, FXANREELAWAREEE [N (s =

2 e . TARIFF RATE: EFFECTIVE DATE: TARIFF RATE: EFFECTIVE DATE:
N N g == 4= 25%, 10% potash March 4 25%, 10% energy & potash  March 4, March 7
iR, EXEGERE , B5H 482 , HiEHTIcEEt e -

Pursuant to IEEPA, additional 25% on all goods Pursuant to IEEPA, additional 25% on all goods other

X o E R AR 24% M K Fi . J9HA90X ; AT o USMCA et o, icuareammy, | | poush and suamscona o LaWG e goocs
Exclusions apply
B4R ¥DSChERI BB D FONMESHE , (BREET10%H @ e ] € — ]
mEREL. TESELRSIRBNISHE  BER (= Marcntz | [z Mach1z
TERDIREMARL , HEUHETIEXRIR SIS, s (kg dan e e, | | sbaism ot et o almrtien, exert
aluminum of Russia which is subject to 200%
0 HEB#  XBBEREMNARTLEM , IFEWUR
TARIFF RATE: EFFECTIVE DATE:

4= S — A3 A} ] = a1 10% - 125% April 5, April 9, April 10
EE'1Tﬂ'I£j:jEKjJ g %)Fjl-l—B]EEg*%*HZ:Em/_\E &MB\_‘uﬁ g&}ﬁ U Pursuant to IEEPA, additional 10% on imports from all countries; 125% for goods of China, Hong Kong and Macau.
REBI T M= =SB BB T IR ARG B R

Exceptions apply. Additional country specific rates suspended until July &t

' Unstacking Certain Tariffs

« Pending HTSUS amendment and CBP guidance no later than May 16t

» Products subject to Auto/Auto Parts 232 will not be subject to MX IEEPA, CA IEEPA, Aluminum/Steel 232
+ Products subject to MX IEEPA or CA IEEPA will not be subject to Aluminum/Steel 232

* Products subject to Aluminum 232 will be continue to be subject to Steel 232 and vice versa

35 S Scan for additional <]
U.S. Customs and ” "
¥ Border pm[;mnn resources. % Office of Trade | Trade Remedies
[orbs ey
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XhnETFHEORER

2024$%EE,EI’EIE:“"E9I*%I*E ﬂF] BRRIFRNHRENRSE | 2025F LR EEIINESEF. SEHIARKR
BERZZMT , HOTEFRE

0 BR:ESEHERET  KRBERT R HERRE BB BEaslt , RNV mAYH SR
BUR R OESMHRIE OSE,

0 FA: ZEFRARBRFES TSRS , 2025FHOBRT FE.

Q MR NFRERFB23QASIEK , IBEKFER , TBZmTHBIMMNEEX , BEBINEFRIRES | 20255
NREEmEEOTERE,

Fo 2024 2025

27 18 2R 348 48 5H 64 78 8H 94 108 118 128 15 2B 38 48 58

=i 19.2% | 14.7% | 17% | 15.1% | 40.2% [ 49.3% | 52.6% | 40.2% | 29.7% | 58.9% | 41.5% | 32.5% | 15.1% | 20.5% | 22.0% | 12.3% | -3.0%

. KiE 40.1% | 435% | 225% | 208% | 157% | 221% | 14.9% | 206% | 97% | 226% | 80% | 106% | 98% | 13.0% | 13.0% | -2.8% | -8.1%
FEAAHL 4950 | 27.2% | 135% | 17.9% | 17.8% | 123% | 99% | 7.7% | -04% | 12.3% | -4.0% | 185% [ 19% | 4.1% 1.8% | 10.6% | 1.8%

iR ESEL 12.8% | 19.2% | 204% | 13.5% | 22.5% | 25.8% | 62.4% | 35.2% | 34.0% | 36.9% | 40.4% | 31.7% | 29.9% | 49.0% | 18.4% | 53.0% | 46.1%

Z8 |RSEBHN S5.0% | 7.3% | -66% | 14.5% | 186% | 4.8% | 184% | 11.8% | 41% | 294% | 20.8% | 17.4% | 14.9% | -2.7% [ 16% | -7.6% | -3.2%
- piReTt]) 30.0% | 20.9% | 13.9% | 16.9% | 13.7% | 25.1% | 451% | 39.4% | 15.2% | 24.1% | 16.4% | 0.1% | 39.0% | 29.3% | 16.0% | 4.9% | 3.2%
" R S A, 42.3% | 258% | 1.2% | 287% | 318% | 17.8% | 36.3% | 30.5% | 1.2% | 419% | 6.1% 7.0% 0.0% B.0% | 12.1% | 14% 3.8%
B 42.1% | 71.9% | 158% | 45.9% | 58.7% | 39.8% | 39.9% | 33.6% | 31.4% | 40.1% | 24.7% | 36.2% | 32.9% | 13.3% | 39.7% | 7.1% | -5.6%

RUE 30.2% | 2% 03% | 12.6% | 29% | 134% | 12.4% | 16.0% | 7.9% 88% | 11.8% | 14% | 159% | 17.8% | 7.9% | -86% | -16.9%

B 0R LA 5220 [ B | -5.0% | 10.2% | 21.2% | 21.8% [ 17.1% | 13.6% | 11.2% | 30.7% | 18.3% | 25.0% | 13.5% | -21.2% | 29.2% | 13.4% | -2.8%

R B 44.0% | 238% | 261% | 97% | 26.2% | 27.9% | 241% | 59% | -02% | 28.9% | 11.2% | 241% | 91% | -148% | -74% | 39% | 58%
BIRER 37.7% | 24.6% | -7.2% | 11.7% | 9.8% | 209% [ 31.8% | 46% | 52% | 32.2% | 10.0% | 7.3% | 25% | -5.0% | 18.0% | -4.5% | 2.1%
INERE, | TRAKAN B6.9% | 54.2% | 44.4% | 34.4% | 324% | 27.0% [ 28.0% | 16.8% | -14.6% | 28.7% | 10.1% | 1.9% | 7.8% | 12% | -4.6% | -10.5% | -19.7%
g Aag 346% | 36.M | 138% | 09% | 27.7% | 242% | 231% | 155% | 0.6% | 27.3% | 82% | -14% | 252% | -4.1% | 6.1% 1.9% | -4.8%

K kas 31.1% [FS0A% | 8.7% | 235% | 0.7% | 18.1% [ 225% | 13.9% | 7.1% | 22.6% | 20.7% | 19.7% | 23.0% | 10.4% | 18.4% | 4.1% | 17.4%
SR8 13.3% [ 842% | 219% | 466% | 428% [ 432% | -1.7% | -130% | 3.9% | 105% | 66% | 36.7% | 605K | 16.7% | 33.5% | -20.3% | -6.5%
WEENLAIESE | 25.0% [WS44%N -11.8% | 6.5% | 18.6% [ 21.7% | 14.2% | 53% | 0.4% | 289% | 18.3% | 15.6% | 13.5% | -10.7% | 34.7% | 0.7% | -4.9%
BT E 25.5% [F841% | -116% | 115% | 293% | 427% [ 24.7% | 32.2% | 7.1% | 27.0% | 25.1% | 128% | 226% | -158% | 206% | -1.5% | -13.4%

WWW.SWSC.COm.cn
RIEFR: FREF, B K )



AMERT , feXhHmEZEORE

O #NHITESEENRE. NEXEEHIHHKE |, L. ARSHZNRESERIIRE  KRERTE. B
ﬂﬂ':'* HZERRE. PHRIE. REUMRSREmEESERIIRIR , OKRFKEBTE. KA, FERTUBLET
ERRTHARETD |, Bl IREBFUIEmMAZRTIMEERENFER | DETRRRE.

QO #NHIFHE) LIRRBIRI, 2019-20245F8) , RS SFXHZRBERIGE—ESW | RIEREHIERE |
RE. b€, AR B, FIRSFHInEARCAGRRILL4%-6%HIEIR , AR, K. M. AT E
HBRTESREMER/ , BEINHDEMFE , LI 7 5%-10%HICAGR |, RS ERREIBIEKNEEN,

2023 FLHREEDIRFREEERRR ERFFER (X ) KREHEFGEER

2019 2020 2021 2022 2023 2024] CAGR

b £ Bk + & 3 T X ¥ 2.6% 4.8% 11.1% 3.4% 3.4% 2.0% 1.5%

T 0.5% 2.8% 143% 6.1% 41% 2.7% 4.7%

2 i 899%, 329, 35% 19% 63% anrm 2% 1.6% 4.6% 11.6% 4.5% 3.8% 9.1% 6.7%

: R 3.3% 1.0% 41% 1.0% 0.1% 0.8% 1.6%

;,k ﬁ' 100% 999, 99%, 549, 77% #E 6.5% 20.8% 15.5% -8.6% -8.4% -3.3% 2.5%
FAnI 0.5% 1.6% 7.1% 7.2% T.7% 4.1% 5.5%

% R *IL 870/0 97(y0 [9) 40/0 43%, 68° /0 AT FEH 7.2% 3.8% 12.3% 5.1% 10.5% 13.1% 8.9%
WERDE|  38% 9.2% 7.3% 54% 5.0% 5.8% 5.7%

o o N 3 a FEx 6.0% 11.6% 147% 12.00% 6.4% 17% 4.8%

BRI 96% 79% 79% 26% 36% 35 s iy | B 3.7% 8.5% 2.2% 9.2% 3.5% 0.5% 4.7%
BoHE B 76% 70% 24% 5% 49, ) A 5.9% 0.6% 0% 1.2% 35% 8% 0.5%
0 0 0 0 0 H L 11.7% 1% 21.2% 16.7% 7.9% 5.8% 9.8%

A FdEM | 59% 3.8% 10.7% 19.5% 17.4% 16.5% 154%

o 0 0 0 0 0

Rk FE 96% 93% 94% 22% 29% P 6.8% 13.0% 15.2% 6.3% 22% 8.3% 5.9%

KRR : BKE, Poiuf 8 EHE
WWW.SWSC.COmM.Ccn
o



AMERT , feXhHmEZEORE

O MHOBREERE WM. KM, tE0BIAFERBEORN=XH1 , 2023FHARNERAD , 20235

ERIERMIZ H O HBREEIEN4% ; JLEmZHOAEEK. NE.

RS

SEBRAMINERE |, FE-6.7% ; AL T M. IS HIA4ERSIRIGK,
O 20245, EARHZANEFERE , RENSHHEOES:ERT , HPATEM. IEMDBIRELER33.1%.

17.8%.,

20235 5 2024 ERBLH OBt = TR FLL

500
450
400
350

300
250
200

RIA Lyl AN T
2023 A% ({2370) 024 CF ([Z3EI0)

HIEFN: HEXREEF, wind, 5@ iEREE
WWW. SWSC.COmM.Ccn

23[AEE CH D
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t#57JF825 (000651 ) : HAMIZZRISReRE , BFIREDIEH

2R -
1) BERBEFN , FRFWSHZTFEN , IPRENSHE—NMES , 2025FQ1 , NFSLMEK4L16.427T , BELIEK

13.8% , SLAREFIH59Z7T , FELIE26.3%, EEREEEL:, 2 ) ARMEER , PBEEARNERTIRE.

2024F N E)EFZERRF L L 1ppZE29.4% , BHAZRKE , 2024F K2025FQ1 , NEIRMEBARIFLENE |, KERE

BFET.

VPERTRN SRR -

NEWERT T L |, OS2 TLARRFTBER | FiitAT2025-2027FEPSH5I86.5455. 7.157T. 7.917T , 45
"SEN" TR,

KBEIRT :

T ZFEINR. EMERASKED. BURA N TRHIEXS .,

£l - E —
VW ERFRMFN&(EIEHR BRI
B IEE 2024A 2025E 2026E 2027E
43% i paliskd JIA300
BN (H ) 190038.07| 201878.33| 21112511 222897.43
KR -7.31% 6.23% 4.58% 5.58% Sl
B BEAF A (370 32184.57| 36614.75| 40074.84|  44333.77 200 |
R 10.91% 13.76% 9.45% 10.63%
12%
RERILZREPS (J8) 5.75 6.54 7.15 7.91
R I 2 FROE 22.87% 20.45% 18.37% 16.87% 2% [
PE 8 7 7 6 o : , , , , .
PB 1.79 1.43 1.17 0.97 247 24/9 24/11 25/1 25/3 25/5 2517
WWW.SWSC.COmM.Ccn
26
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EHISHE (000333) : EWFIENEIE , HHHFREEKHIZ LD

2R -

1) RESHE , LABEFERRE T REF K , BEETREBEAR , 28 FATlEk , RinEikxE  ExEE
EAR, IACEVE ; 2) 85NOE , NEREHEHOBMLiES | BINTREEIRINERE , £ SBLIEFIE | 3)
RNEMDIFEMBF ASRGEREEBRRAER L. NRDFTHE | QPG YERETREEERRTEFIN. &R
PIFENTLAEH—SEINVSEERLRN , RSB GER.

APERFSIREEIN

NEETWEZRIHR EE |, AR EITHMER | £F=RIEE , TR ELASFRBENEENE  itAas
2025-20274FEPSH B 95.687T. 6.287T. 6.967T , 4 "SEN” TR,

RIBEHR :
AEWCEREIXE. FEMEMNISIEEIXBE,

ArRilFM&{EIEHR

iR 2024A 2025E 2026E 2027E
BN CH 0 409084.27| 443492.69| 480821.96 517531.76

WK 9.47% 8.41% 8.42% 7.63%
HJE R~ FERE (AT 38537.24|  43556.10| 4816257 53316.60

BRI 14.29% 13.02% 10.58% 10.70%
FIKZEEEPS (JB) 5.03 5.68 6.28 6.96
a8 2 ROE 17.02% 17.73% 18.02% 18.32%
PE 14 13 12 10
PB 2.62 2.41 2.21 2.02

WWW.SWSC.Com.cn

KIEFFK: wind, %@ iER

Rz 2RI

— RIEH

27%

20% [

13%

6%

-2%

-9%

JA300

2417

2419 24/11 25/1 25/3 25/5 2517

27



MB/REX (600690) : ETEIRARRES | LABRECLEIIN

BB -
1) WEAE  ATFRIELIREINS, RORBESHENE. SRS, SROHRSHELY , BNBEEK
2) WA, ATHERETFBLNTRIIN. FR, R R SRR N TER
RICATIAUTHERIR, FREITFRETRNERK ; 3) ATMSEERT | (HEMINFORIE | FSEURF RRI
7,

WEEFRN S EERIN
T/ E]2025-20274EEPSSBIH2.315T. 2.655T. 3.025T , 4% "SEA” R,
RIBEIR :

BRI, HEAKRIER. RRINESXEL,

N - Sl 1Y
VW ERFRMFN&(EIEHR BRI
B IEE 2024A 2025E 2026E 2027E , ‘
28% WRE R JIE300
BN (H ) 285981.23| 305509.84| 325641.87| 345475.38
wK % 9.39% 6.83% 6.59% 6.00%| %[
HJE A EEFNE (A T5o0) 18741.12| 21705.39| 24839.59|  28290.14 13% L
R 12.92% 15.82% 14.44% 13.89%
6% |
RERILZREPS (J8) 2.00 2.31 2.65 3.02
R I 2 FROE 16.53% 16.36% 16.33% 16.05% 2%
PE 13 11 10 8 _9% 1 1 1 1 1 1
PB 211 1.83 1.58 1.36 247 24/9 24/11 25/1 25/3 25/5 2517

WWW.SWSC.COmM.Ccn
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KITSEZE (000521 ) : SMHHERRIE , MERTHDI=RIER

1B

1) AEMEVSEEERRMLAR FRIFFLARTER  miaRREAEE , AR/MESERSRIGK , BXISEMO
W, AZRRBERENEN ; 2 ) SHTEEHE | AalEEREREFIESR , SILSHinEEmE 58
AEREINE , AEERWEEIEE  MERIKEEWFHNAIK VGERERER ; 3) XFMERATIT , 2024F54T
#48.6% , REFRMTFREKE,

AV ESFR SRR ¢

AEEM —NBiR. =HKIEE NEERH  TEWSETHE. KE. ER. BRSNS TRIFNEE S, it
ANFI2025-20274EEPSS3BIH0.785T. 0.915T. LOSTT , 458 "SEN” 4R,

KBS

HMBIBRARTUE. HBEARTUE. ZFINRIEXKG.

TR BRI

et /B 2024A 2025H 2026E 2027E , ‘
47% - —— K3z VIR300
BN (H ) 28601.04 33140.57 36708.02 39812.08
R 17.95% 15.87% 10.76% 8.46% 36% |
HJEREARFFRE (H 570 699.27 805.06 933.87 1077.27 s
o |
R -5.64%) 15.13% 16.00% 15.36%
FUZEEPS (8D 0.68 0.78 0.91 1.05 13%
a8 2 ROE 11.19% 11.83% 12.60% 13.28% o0 |
PE 11 9 g 7
e . . . . . .
PB 1.24 115 1.05 0.96 24/7 24/9 2411 25/1 25/3 25/5 25/7

WWW.SWSC.COmM.Ccn
KIEFFK: wind, %@ iER 29



IMREHEER (002959 ) : ERMREIEVNREFER , RREMFFNFLDIPE

2R -
1) DT HREEAHRERNRERZELEE , HiE

HENGRRE , RIFRERMEGE | 2025555 FBIRER. FBHLP.

IR, BENR. FAEEES RAEETD BIRLLER42%,. 36%. 61%. 31%. 19.5% , it AEEWEEIEK ; 2)
T S=SEERER , NERERODRE , RIEEE , BELIERNEEINE ; 3) Ak EEOWSE |, TRtFRKERK
FE KL,

APERFSIREEIN

ATTRHERIRRSE | RN , SR TGS , AR RESsEF R, FitA512025- 20274EPS
$BIA2.667T. 3.107T. 3.607T , i A" R,

RIBEHR :

TSR, HEFBRALIE. BERA RIS,

WWW.SWSC.Com.cn

KIEFFK: wind, %@ iER

TR RIS EEHT

B AEE 2024A 2025E 20268 2027 S — BV

Bl (H D 4758.27| 5352.75| 5986.76| 6611.63

K% 0.98%| 1249%| 1184%| 1044 |

VB BEA TR (H T8 287.79 417.85 487.25 566.10 1% r

BRI -35.37% 45.19% 16.61% 16.18% 0%

FRIEEPS (I8 1.83 2.66 3.10 360| 50 |

a8 2 ROE 10.52% 13.25% 13.70% 14.06% e |

PE 26 18 15 13

PB 233 212 1.87 1.65 2% 419 24I/1o 24I/11 24;12 25I/1 25I/2 2;3/3 2&';/4 25I/5 25;/6

30



EI\\\

NGBS

iE % ) #F

20205 4L F
[#42]%

20215 & %
[F41%

20225 5 o &
[#F42]1%

2023 5 4L F
[¥£4£]1%

2024 % 5y F
[F4£]1%

54 F 3
ook

—

==

T )
(%) *
002677. 87 drir £ & 71.3 64. 1 88. 6 104. 4 175.5 100. 8 4.3
603551. SH Bt A 85. 9 762. 8 121. 3 100.0 108. 8 235. 7 7.6
603519. SH = G R A 46, 4 97.0 33.0 82.9 165.9 85. 0 8.0
200521. 87 L £ %B -60. 5 99.2 37.9 41.7 48. 6 33.4 8.4
603579. SH FAEAEE 35.2 40.5 41.3 66. 4 59.3 48.5 2.4
002508. SZ bR 28.5 35.4 30.0 54. 5 59.9 41.7 5.3
603355. SH ES A AN 250.5 114. 3 58. 4 69.9 123. 3 6.6
002543. 87 7 Ao { 40. 1 68.5 54.1 51.8 49.5 52.8 3.9
000651. 7 e E 102. 3 72.0 45. 8 45. 3 17. 4 56.5 6.4
002032. 87 7 0h 56. 8 80.2 166. 7 99. 8 99.7 100. 7 5.4
300625, 87 = AEAE 82.4 743. 4 176. 0 81.8 174. 3 251. 6 2.5
603515. SH [ & B8 A 46. 7 40. 7 47.5 67. 7 73.8 55.3 4.9
200541, 87 2 52 9B 42.9 53.9 58. 6 63.5 41.3 52.0 5.4
603112, SH ARy 30. 3 30. 1 30.0 35. 4 44.5 34. 1 2.5
603868. SH KA B 68. 2 68. 0 105. 9 98. 3 47.6 77. 6 1.4
301362. 87 R B ® 108.2 84. 8 96.5 4.6
605336. SH b 4 R 30. 1 80. 1 59. 8 60. 0 98.9 65. 8 1.8
002614, 87 g 40. 4 40.8 183. 3 181.2 97.1 108. 6 1.5
300272. 87 il 107.8 54, 1 60. 6 66. 4 108. 2 79. 4 2.4
001326. SZ FREB AL 38.2 69.4 53. 8 2.8
300894, 57 KEAN 88. 3 32.3 116. 6 99.3 84. 1 0.0
601956. SH ANER 46. 5 80. 2 43.8 66.0 48.9 57. 1 1.5
301187. 57 B & w R 78.8 79. 3 85. 8 83.5 81.8 4.1
002035. 57 A8 B A 31.2 40.9 59. 2 55. 8 51.4 47.7 4.8
000333. 57 £ 49 & H) 40. 7 40.9 58. 2 61. 6 69.3 54. 1 4.8
600261. SH fa 5 BE af 87.5 87. 1 97.2 80. 6 92.1 88.9 4.1
600060. SH HEAEAIE 29. 6 10.0 50.0 50. 2 34.9 3.7
000521. 87 Kbr £ £ -60.5 99.2 37.9 41.7 48. 6 33. 4 4.6
300403. 7 AT E R 32.4 34.1 38. 4 93.9 46. 4 49. 0 1.2
000921. 87 HIERE 29.9 30.0 50. 0 49.5 39.8 4.8
000404, 57 ke fE & 60.0 56.3 53.0 48. 0 46. 4 52.7 4.2

WWW.SWSC.Com.cn

BHEF)R - Wind , FoRIE2EEE
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ERAEBAFIREER

EPS PE

iR

2025E 2026E 2027E 2024A 2025E 2026E 2027E

000651. SZ|4& 5 ¥ & | 46. 49 .75 | 6.54 | 7.15 [7.91 8 7 7 6 FE AN
000333.SZ| E#g 4 H|72.55 L03 | 5.68 | 6.28 [6.96 [ 14 13 12 10 FE N
600690. SH#FRHF K| 25.61 .00 2,31 2.65 |3.02 13 11 10 8 T
000521.SZ| kI £ % | 7.39 .68 1 0.78 | 0.91 [1.05 [ 11 9 8 7 FE N
002668. SZ| TCLA& K | 9. 67 .94 1.08 1.22 [1.39 | 10 9 8 7 HA
000404, SZ| K & | 7.27 . 65 0.76 0.90 [0.98 11 10 8 7 #Aa
002011, SZ| & %3R3 | 11.85 .98 1.08 1.27 |1.46 | 12 11 9 8 FAH
605555. SH| & & B4y | 15.77 J10 | 1.43 | 1,79 [2.17 | 14 11 9 7 FAH
002959.SZ|J-fe v B | 47.22 .83 | 2.66 | 3.10 [3.60 | 26 18 15 13 A

BAEHT - Wind , FIRgiFs

WWW.SWSC.Com.cn
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SOUTHWEST SECURITIES

SR - 3L

HIlES : S1250518090001 BXZEA : BEs
EiE : 023-63786049 EiE : 18428374714
BB%E : gmh@swsc.com.cn HB%E : fjz@swsc.com.cn
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