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DHS ) FRZIEHK
e 1S E SRR N b DN T Y

o AIBERIFEHEMNEN (HME) REAMERA (RE ) AEERDD, BEREAXBINDBRINERI . SEMHEEENEE: BH
fERER AR LAH/KEBENE, 2018~2020F MK FERIH =N SLETENK; 2021 FFEKERERINE, SEEHIHNE
HURERT, BFARENREMEFIRTEMNFEEEETEEZRBFPE. HERESFNBEANZMEREEDIZIIBRIE
A ENREARRYT Ko 2021~2024 F 2 BREREFIB RV A18.3CW—=1BIKE82.8GW, CAGRX65.4%; HP B fERE
FrIZEEHVLEH20216E/910.3GWIEE2024FR974.1GW, CAGRIX93.0%, REitEN SELIFEMNE2021FE/12.2% RIERF
E2024FHy44.5%, F19+10.8pct, MKKE, HARBREAEEETANZOEDNEER, BERMDTHEKRKEEMEZR

SR EMERERIEME S LR (846 %) MEERETR S BRIERE T I EEIBE (8{U: GW, %)

mifKERE mETEERE w EAD m— ARG (GW ) FREUEREFTILEEN] (GW )

100% —f&BEyoy (%, B ) FrELfiEaeyoy (%, BiH)
90% 920 200%
80% 80 180%
70% 70 160%
60% 60 140%
40% 40 ;89//°

30% 30 60°/Z

20% 20 0

10% 10 I 400/0

20%

0% o | mm L 0%

2018 2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

BEKIR: CNESA, ZRSIESHARA BWRERIR: Wind, ZRBIUESSHFPT



DHS ) FRZIEHK
e 1S E SRR N b DN T Y

REER—: HAFH——2REGREREER TN BERAE B B RS BRI MERERA (BAI: GW, %)
HAER K, FeErfiRHSHEARERE. BiikS, F e S (GW ) REB (GW)  ——3tlkyoy (%, i) Retiyoy (%, 74)
EGBBIRBEK—EEN . SEkeEREEEETBAH,

RSCSMAIERIE (VRE ) EMMEREL K, 20244 ”
SRR R K EBEN D BIFIE452GW/115GW, REILLSH o o
%U+15.90/0/'0.5%o N%%ﬁfﬁiﬁ%:ﬁﬁ%ﬁ-%ﬁﬁﬂ'E\ 300 \/-\/ 30%

250 20%

REIMERFE, SECARAINBIRDRFEHRIFREKL, 200

150 0%

10%
REREEE ‘B (X ARFEE DS ER RN 100 i I I I I i ! | . 10%

50 -20%

Im ) A “/E\” ( %ﬁﬁgiﬁﬁbgﬂbiﬁgﬁﬁﬁﬁ, EE’W ° 2016 2017 2018 2019 2020 2021 2022 2023 2024 o0
FEAEBMXKESEHEE ) EHNEERFEESFENFN RSk s E R e IR A RSEAEEE (AT %)

MKEHZF™E, ECPIAKIE, HVREBEXREBIT15% Mogsee

i, ROGHMEA (BIREEERASREERE, 4

BILUE R KB AR SENANE, BERFRS) -

ARSFIE R H; BiT40%0T, VREEMASBEH 48

KRERA ., BE2024F K, EASTERIIMXNIEE R

BREB15%, HPEENNAEEBBERKX42.9%. HE (3% i

BIEEREEEA0%; REREAHETE, BEEEER . T o

EHERRRTRARS o ST g
5% 5.8% oy

EWHISEIE: Wind, CPIA, ZRSIEARSET

0% i<



DHS ) FRZIEHK

| WERIER: AN, BRI B e 52
2024 FHEENZ RIS B MRIES

20215 20228 20235 2024 2025%
N > RS Q3 Q4 [ Q2 Q3 Q4 [ Q2 Q3 Q4 Q1 Q2 [X] Q4 Q1
L @ m . 7% ém Q—\I % B& H + q: I Ej g & 1& % ( %ﬁ ag :J? *}.I! Q-E E *U 'ri 98.0% 98.0% 97.2% 97.7% 98.2% 98.3% 98.0% 98.2% 98.3% 98.0% 96.0% 97.0% 97.2% 96.8% 93.8%
- s 98.2% 98.2% 96.0% 97.2% 98.0% 98.0% 95.3% 96.6% 97.6% 97.5% 93.2% 95.6% 96.8% 96.1%
99.8% 99.6% 98.0% 98.0% 98.6% 98.9% 99.2% . 989% . 99.1% .. 99.1% 95.6% 95.8% 97.0% 96.7% 93.5%
-F é Al P4 U % 9 5 (y 2 O 2 4 2 ﬁ 100.0% 100.0% 100.0% 100.0% 1000% . 100.0% 100.0% 100.0% 100.0%. 100.0% 100.0% . 100.0% 100.0% 100.0% 100.0%
) —— 0o 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 99.8% 98.9% 99.5% 99.7% 99.8% 95.2%
99.9% 99.9% 98.7% 99.3% 99.6% 99.5% 98.0% 97.9% 98.6% 97.7% 95.7% 97.3% 98.1% 98.1% 97.7%
=+ 4 99.9% 99.9% 99.7% 99.9% 100.0% 100.0% 99.9% 99.9% 100.0%. 100.0% 98.0% 99.1% 99.4% 99.0% 92.9%
<< 2 0 2 4 - 2 O 2 5 ﬂE T2 Be B:F 'fj- E}J 7‘5 >> J—_E k E ?E H& a:l: 99.7% 99.6% 98.7% 99.1% 99.3% 99.4% 99.4% 99.4% 99.4% 99.4% 98.3% 98.9% 98.4% 980% . 944%
=< 98.5% ., 98.3% . 98.3% 981% . 97.8% 97.2% 986% .. 984% . 97.2% 96.9% 96.0% 94.9% 92.9% 92.2% 90.4%
99.4% 99.4% 98.1% 98.3% 98.6% 98.6% 98.6% 98.7% 98.8% 98.7% 97.7% 97.3% 97.9% 97.3% 91.6%
[ 9 5 (y 1 4 2 gI > ) .|__E > ?Ei . u:t = H PAN 98.9% 99.1% 98.4% 99.1% 99.4% 99.5% 98.7% 99.2% 99.5% 98.9% 96.5% 98.5% 99.0% 98.2% 97.8%
o/ Z = Y IVis5 y == oy, | 98.9% 98.9% 97.8% 97.6% 98.3% 98.2% 97.6% 96.5% 97.1% 97.1% 95.9% 96.6% 97.6% 97.5% 96.5%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 99.7% . 99.3% 98.1% 98.2%
i‘m |: j: ;:l, q: Ej E % 1 g % 7] ; _|_ W J—L N2 :: EE’ *U 99.6% 99.6% 98.8% 99.1% 99.3% 99.3% 98.9% 99.1% 99.3% 99.3% 96.5% 96.0% 97.1% 97.2% 96.6%
13— x Jl u 98.3% 98.0% 97.0% 97.5% 97.8% 97.8% 97.4% 97.7% 98.0% 96.5% 94.1% 95.9% 96.1% 94.5%
99.2% 99.1% 95.6% 97.3% 98.3% 98.5% 99.2% 99.2% 99.5% 99.3% 96.6% 98.2% 98.8% 98.5% 95.1%
@ * N N VAN 2 O 2 5 < = M2 S 99.8% 99.8% 99.8% 99.7% 99.7% 99.5% 99.7% 99.8% 99.7% 99.4% 96.8% 97.0% 96.0% 96.7% 94.5%
= : i\ | 1 o == - |52 ] N X 100.0% 100.0% 100.0%. 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%. 100.0% 100.0%. 100,0% 98.9% 98.6% 94.6%
100.0% 100.0% 99.9% 99.9% 100.0% 100.0% 99.9% 99.9% 99.9% 99.9% .. 99.9% . 99.8% 99.9% 99.9% 99.7%
o\ O 2 o 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 99.9% 96.6% 98.2% 99.0% 99.0% 97.3%
*U % >§< i’)] E ll.:t% ﬁ& 9 5 0/ U jg 9 3 8 0/ 9 3 4 Cy EI\ 2 O 2 4 92.1%  juuBOtbB0 %y  91.1% 96.4% 929% 91.2% 91.4% 91.2% 91.2% 90.3% 90.3% !
-+ o, JIA . 0~ - 0, X 100.0% 100.0% 100.0% .. 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%. 100.0% 99.7% 99.9% 99.9% 99.9% 98.7%
97.9% 97.5% 96.4% 97.7% 97.6% 97.4% 95.9% 96.8% 97.1% 96.4% 96.1% 97.1% 96.7% 95.3% 91.8%
Z\ |:|| 2 VAN i N 12 8 2 2 4 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%. 100.0% 99.7% 90.9% . 99.9% .. 999% . 99.3%
EE JJ By- 3 . 0 p Ct . —4£. 5 p Ct y JJ |Z y 34 0 EE y 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 99.4% 99.0% 98.3% 94.7% 96.8% 97.4% 97.6% 94.7%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
. . 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%. 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2 0 2 5 ﬂE — = |-I:|- EE Z:E :tt ﬁ 2 7 PAS i-m IZ ( 5 tb 8 4 4 Cy ) j-ll’: 1* 100.0% 1000% ., 100.0% . 100.0% .  100.0% 100.0% . 100.0% .. 100.0% . 100.0% 100.0% ., 100.0% .  100.0% 100.0% .,  100.0% ., 100.0% .
= 1= ~ I - Y 100.0% .  100.0% 100.0% 100.0% .  100.0% ..  100.0% 100.0% 100.0% 100.0% .  100.0% . 99.2% 99.7% 99.8% 99.8% 98.1%
97.0% 96.5% 94.8% 96.4% 97.3% 97.4% 92.5% 95.1% 96.3% 96.6% 92.4% 94.4% 94.7% 93.7%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%. 100.0% 99.8% 98.7% 99.2% 99.4% 99.9%

99.0% 97.9% 98.2% 97.7% 97.6% 95.0% 92.1%

KEBFARHITE. £BE25MMEX ( Hjl:l:78.1% ) X E8

*U %2 F 42, 2 0 2 5 2 = 4= E % E ﬁ% 2@ 96.9% 96.9% 96.8% 95.8% 96.5% 96.8% 96.8% 96.7% 97.1% 97.3% 96.1% 96.1% 96.4% 95.9% 93.4%
b o o % \ H B i 100,0% 100,0% 100.0% 100.0% 100.0% 100.0% 100,0% 100.0% .  100.0% 100.0%. 998% .  9998% ..  99.9% 100.0% .l 994%.
s 98.1% 98,0% 98.4% 98.1% 98.4% 98.5% 98.4% 97.7% 98.0% 98.0% 94.7% 93.6% 94.8% 95.3% 95.2%
% 100,0% 100,0% 99.8% 99.7% 99.8% 99.9% 99.9% 99.8% 99.7% 99.6% 99.7% 99.5% 99.4% 99.5% 97.8%
;E << % 3: 1 t afh: B E J: n EE’ 1 9 ﬁi ii] ,f ,t E& E {E ]# a&ﬁ ] w2 100,0% 1000% . 1000%.. 1000% . 100.0% 100.0%..  100.0% 1000% .  100,0% ..  1000% ..  1000%. ..  1000% 100.0% 100.0% 100.0% |
b I b I I j i@ 92.6% 92,7% 94.8% 93.8% 94.8% 95.4% 98.7% 97.0% 95.7% 95.8% 95.4% 94.3% 93.3% 93.4% 91.7%
ks 100,0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
J?_:I = E E E ;J \% %I:] >> ( El] «“ 1 3 6 = Y » ) H H E% g ? Z_ 4 8t 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%. 99.3% 99.0%, 98.5%. 98.9% 97.9% 98.3% 99.0%
== \ = T 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100,0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
J\ E L— ) a _'r Folo] 99.2% 98.3% 96.1% 97.8% 93.4% 98.2% 96.4% 96.8% 96.9% 96.8% 93.6% 95.5% 96.3% 96.4% 96.4%
£33 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100,0% 100.0% 100,0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
oo vy A > sz ii kv ;— B 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100,0% 99.9% 99.8% 99.9% 99.9% 100.0% 98.9%
Ea E 1 ﬁ [« Y % % [J? I /4 n | I H U E i 100,0%. 100.0%. 100.0%. 100.0% 100.0%. 100.0%. 100,0% 100.0%. 100,0%. 100.0%. 98.8% 77% sz
ES 97.5% 97.6% 97.4%  |uBSllB5%ay  90.0% 90.7% 90.1% 91.3% 96.7% 93.1% 92.6% 93.6% 94.0% 91.6%
94.1% 93.5% 93.1% 92.7% 95.6% 95.1% 95.1% 94.2% 92.9% 93.0% 93.2% 92.8% 91.2%
AZ “ | Mz 9 N >4 O H A # 1= | 98.6% 99.0% 100.0% 95.2% 96.5% 97.4% 99.9% 99.4% 99.6% 99.7% 97.8% 95.6% 96.2% 97.2% 99.4%
< y Ik M i T :t N7 7 J\ zv 100,0% 100.0% 99.5% 99.8% 100.0% 100.0% 99.9% 99.9% 100,0% 100.0% 98.8% 99.4% 99.5% 99.0% 96.3%
97.6% 97.6% 97.1% 98.2% 98.7% 98.5% 96.9% 97.4% 97.8% 97.8% 97.7% 98.2% 97.5% 97.6% 95.2%
s Ssle 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100,0% 100.0% 100.0% 100.0% 100.0% 99.6% 98.6%
X 7‘5 > ﬁ ém i jj 96.1% 95.9% 94.5% 90.9% 92.5% 93.8% 96.3% 94.6% 94.7% 95.0% 91.4% 93.9% 93.8% 984.0% 92.0%
J ll 1/ = J S 100,0% 100.0% 100.0% 100,0% 100.0% 100.0% 100.0% 100.0% 100,0% 100.0% 99.8% 99.9% 99.8% 99.7% 97.9%
97.3% 97.5% 96.0% 97.3% 97.9% 98.3% 97.8% 98.5% 98.8% 98.9%. 98,1% 98.8% 99.0% 98.7% 94.2%
95.8% 95.4% 96.2% 95.5% 96.2% 95.6% 92.8% 93.8% 95.0% 94.3% 92.7% 93.5% 94.3% 92.6%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100,0% 100.0% 100,0% 100.0% 99.3% 98.2% 95.9%
99.9% 100.0% 100.0% 100,0% 100,0% 100.0% 99.6% 99.8% 99.8% 99.9% 97.5% 97.9% 98.3% 98.4%
99.9% 99.9% 100.0% 99.9% 99.9% 99.9% 100.0% 100.0% 100.0% 100.0% 98.9% 99.1% 99.0% 98.1% 97.2%
91.1% 911% BB 8% 91.4% 929%  BOSluy  91.1% 92.2% 93.2% 94.1% 94.0% 95.5% 93.7% 90.0%
98.6% 98.5% 95.8% 96.9% 97.6% 97.9% 98.5% 98.3% 98.7% 97.6% 94.7% 96.1% 96.8% 96.4% 91.8%
99.5% 99.5% 99.3% 99.6% 99.7%. 99.7% 99.5% 99.6% 99.7% 99.7%, 99.3% 99.5% 99.6% 99.6% 98.7%
SIS N Eva 2 N = 4 N \ N—h o 100.0% 99,9% 100.0% 99.9% 99.9% 99.9% 99.9% 100.0% 100.0% 100.0% 99.2% 99.6% 99.7% 99.5% 99.4%
/I%*-“-I-;E;E . @ j'jl:'ﬁﬁlé; b \;ﬁém%;nU¥ﬁ§ﬁgqﬂlb\ E;U-.E%ﬁﬁﬁﬁﬁ 97.9% 97.7% 93.5% 94.7% 95.5% 95.8% 97.6% 97.8% 98.1% 96.8% 95.4% 96.0% 95.1% 94.4% 93.4%
- L ) 97.0% 97.1% 93.8% 92.8% 94.7% 95.2% 96.2% 95.7% 96.3% 96.0% 91.7% 92.1% 93.7% 93.6% 92.2%

99.0% 98.1% 96.8% 96.4% 97.3% 98.2% 99.3% 98.5% 98.7% 98.6% 95.5% 94.4% 95.5% 95.2% 93.2%




DHS ) FRZIEHK
e 1S E SRR N b DN T Y

o BN FNFNXNRAEBMHMA, TBERERIBBRRK, 1) XH: BNEHN. BHBXEHEWENFE, BEMEESHBEZF

MAEFBORBDLTE, EEEERFHMNMNBEATERHZRS (ERCOT) Mlll, ZE2035FEMFNRFNXEZLDAUERE13%.
19% . 2 ) BN : SABMREHIE, BRMEBBERAZESEEntso-EHIE, E#E2024F10BEMNAREHIMABMBIATE SELE R
6%, #2022/2023FH0.3%/2.2% 55 FIEF+3.8/5.7pct, 2024F L F, MR KB HTIZEERABMNTIA468/ 0T, Bt
+60%., 3 ) Hitb#Fmhiz: sEEEE T REEME, Mis “2030EE2” PBHATI2030FETBLEEEREAB HLLIEFE45%~50%
(BZE2023FEPFERBEWHMDUARASRAGERANME, SLEHDE15961.8% . 35.4%, KPHBEARE SEENL1.0% ) . SLHHFERIE
TR ENE8.7GW, FEFXMIBHR M FTRREEKFHRBELABEZEXRNDESRAEAHZTE,

IEESREE BRI ( 8i: ERIT/JRERT) 2023FMFbIREBIURAS ABAIE (B %)

300 +PR4E Hith 1.8%

200 1.0%

100 “

0
100 il 35.4%
-200
-300
-400
-500
-600

¢¢¢¢¢¢

IS I G P PP PGV IV VP P o P 9 P Pl TS 61.8%

BEKIR: Wind, FRSIESHRAR BHEKIR: BP, FRSIESHARAR

)



DHS ) FRZIEHK
R AN, AR Hal SR T

e WAIRE": AIMBNIE—RBMHM/FEAEGRBNHNZT, AXATBENEREE, FREEFXREY; WH, EBRSIMBOHBL
NEFEHER, WaRAFHFEETHEREETI K. FHMNUEHRE (2024FBHRBAMEHIHENXET, HeERLNBEESD
AREBEEANHZURZHE D ) B, MHLAENRINE S AEERBNBRE:

o 1) BEE—ITMHNAINE, Rix: BIEMEI100MW, RITIZITER25F . BIREA3IT/W. VIBFET/NETE1500/0N0T, &F
HREgBEMHMaTNE (REMEENBESENAREEEN, 9:00~17:00% K LB EMEBMNAEBITO.SERIEEIEMN ) , H%KR
ABFBEERNIO% (2024FHREXAREBFIAERNYI1.3% ) . REMBMNEESLLD 5 H50%/40%/30%/25%/20%/0%HT ,
HHARIMBIRRD BN H7.1%16.2%/5.2%/4.8%/4.3%/2.2% , FEHKMEZEFEESHCAMERBAEEH AR ZBELILLREATT

B o

o 2) EENZMCARABIMERERRMEERS: BigfEeeit2/0F. BIgMAR1.257t/Wh, BEH—FT—H. THEBEREH90%,
HREHERERXZBNAFEBISEREEEN, WELRBET (XAREKBAEERHI0%. REMBEMNREE SEED5H
50%/40%/30%/25%/20%/0%0BY ) , &ECfEELAEIN10%, NEEMHEEEFRHEINE IRRD B!
7.2%16.4%/5.6%/5.1%/4.7%/2.8% , REFARIMBBFIMHSBI$EF£90.2/0.2/0.3/0.4/0.4/0.6pct; BUXMEDITERIE, SBiE
EEBIIEZE15%/20%0), HERBRAMEEH -SSR



DHS ) FRZIEHK
KA A, BBl SN

o BEER “1365X" WA, KEFHERNE LNEERN EEEMHENENTHG, ENBENMEEIHZRZEMK, K58
M T D RRFBEREST, ﬁ‘l’:ﬁlﬁﬁﬁﬂahﬁ‘ﬁ“éu:’&eﬂﬁ’ﬂ MERIFT KRG EINE] .

FEEMREFHES AT B EE FEEENBRESIIEE R

s RTE REMERBEE G KR EEE GFREHHHRBES Gt ( RfE10%*2h )
REBHIBE 50%  40%  30% 25%  20% REBRIBE 50%  40% 3 25%

100% .
SHRAKREELE (pct) R PR PR, R (T} &
95% 79% 7.0% 62% 57% 53% 33%
Cre =G ofo off oB off ol of
90% 72%  64% 56% 5.1% 47%  28%
CroDyd=iAC o off ofi o ol off
85% 65% 57% 49% 45% 41%  23%
CLoBe =G o o off off o o8
80% 58% 51% 43% 39% 35% 17%
SHARAHELE (pet) ! ;
FetKRe T E REMEHNRE G ( AfF15%*2h ) KR fETE EEEE‘F]QE@;& t( EﬁZO%*Zh )
kraRlfE 25% 0% kraglfpE 40% 25%
100% E . 2 . F . 100%
SHKRITEHELE (pct) SHARTARMELL (pct)
95% g . 1 . z : 95%
SHFAREHEL (pct) ! : : ; J SHFERREELE (pct)

66% 6.1% 56% 3.4%

7.6%

100% 8.5%

95% 78% 69% 59% 54% 49% 28%

52% 48% 43% 22%

6.2%

90% 7.1%

85% 63% 55% 46% 41% 36% 16%

38% 34% 29% 0.9%

4.7%

80% 5.6%

90% : ] b ’ : h 90%

S RImEELE (pct) . . ! L . | S&yKImAMELE (pct)
85% i : . ; . d 85%
SaHKIERELE (pct) JE . | . ] . SEFHKTEELL (pct)
80% i . d ; . d 80%
SaHKIEEEL (pct) JE ' i . SEHKTEEL (pct)

RESKIER: Wind, E‘ﬁ%ii@*ﬂ%lE%Az:, ?E,ilft#ﬁﬁﬁﬁﬁlu



DHS ) FRZIEHK
R AN, AR Hal SR T

2024FERRMIRPLRITHREIEIR24.1% (86 25T, %), RHEES: AETENER——IRBIRELES  EESEER AR

e ERREELRTE (M) oy (% ) BROSHARMSBESBREERES . RENEBER,

25 Wi e 1) BREBSES. REMKEABHFOABEN: SREENRKES

20 o REHE . WEEEBNEBNEMREESE, GENS EANEESES

mol I Y BEERUSEEEE, SRMERGEAMEEE. UEEHE, 2024

s v EESESRRSHMBAREFERE . XEKBRERKDBERE,
PR O DR P D PP B2 EBENNEBEN. TREE, SHE. XASTERRRES

PP PP PP PP PP PP P
BEBRE: Wind, FSIEAWIER
GOl 2027 E L BREALE L £ BISIA69GWh (2(7: owh) ©® 2) AIZFERRARERYABRAIEMHEKREH: #EHOC. B&EHO. BE
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Teplprgsizzerresrgriieranacfijry  DTUOERRNND. 2)POSHTI
o BEEGECERDRIRICNCOERERRRRRAEREE  RASESWAL CLITBIHLS
AL KOEPREN Zas, Takh
o — | — XEFHENT, BREH. WH20244F 7
WHEERBERRAKT: PCS. BERST
oo RIS FASROE ~---- ¥YROE#5I/13.5%. 6.3%, {UERI_;
o amnnor S R E N BE 2 ARRTIAE . BT S 2L
| PRRTRE BERAB (ZNBTHPCSEURTE
o ) . BHAFERUSHEUZERS
FEBRIE: Wind, ZRSESHIFR EryrE, BUELXRETRIE, 2024

FFIROEH-4.3% . FIBITEE



DHS ) FRZIEHK
ML RE S IR, WS, PCSHA Y M

FEE R PCSREREFm LS OMAMEIER TS (BBfZ: % ) o BiGRPCSpfERe Lt O ER
¥, BBV REPHRASLEGITE
mIE 8.7% 7}5‘20

BMS 6.3% o EE—/N150kW/300kWhRIfiBEEER

%, SELSBZIBEHIM (RIKET.
PCS. EMS. BMS. BiZ=Mi& 55
$30.30/0.17/0.08/0.04/0.06 7T
IWh) , MR ERFMAL19.15 7T,
HeEt. PCS. EMS. BMS, &
BEMESEED B
47.2%/26.0%/11.8%/6.3%/8.7%,
BoKRPCSHEFIENEZLD, &R
RER RN ERKEDTMEBRERIK.

% 47.2%

EMS 11.8%

PCS 26.0%

mEEY, mPCS mEMS =BMS B

ZREIR: JURETRIGERE, FRSIESHR



DHS ) FRZIEHK
ML s Sk M SR 0 IS B, [l P9 i it ) i R @

o FEMRELIBNEE, 25488, EFSHERASE., E8ithiTIE $EER TV B R E RS (B %)
KREEEBRAIBE. TIHEPES, 2021~2024F 7 CR519# 2021 m2022 2025 2024
70%, EIRCSERA. hTBaEHEETOPs, SiEmTIE o0

AELL, fERERRAS T RRFEREAR, s EEKREND

80%

MR ATFEMCKELGHEER. =—ESDIEHL; BEMEEEREERS 40%
K, “&BiR BRgptNEEEE. TR EEREHZY, 20%
2021%20244F 7 CR5H88.6%EET71.4%, ER A ESEMEMELSL o
HRRIE T, 25ERE. BFSEmBOEAMER, 25/HA
20214E(92.3% . 2.3%IBFF2024F813.3% . 6.0%

Bt =& iiemsk, MWLM hBbEWEETANE, mTZEREREE 60% II II
CR3 CR5

fERERRith R E RSN E IR (BhL: %)

A A e ot b . m2021 m2022 m2023 ®2024
SR EfEgeR it ianImTMER (BA: %) oo
2023 90%
FEERE 38.6% 43.4% 4 40.0% =N 36.5% =B 80%
LGEEER 18.2% 7.4% &b .8 4.3% 81 2.7% A7 70%
R 11.4% 11.5% o1 11.9% ok 9.0% B9 60%
nTF 0.0 0,0 0.7% of 50%
— d (o]
=£3DI 18.2% 7.4% b .8 4.9% Bs 3.3% As 40%
. | (o]
FREIFRAA 0.0 4.3% 48 6.6% 280 30%
EfER 2.3% 4.9% 2B 3.2% 57 6.0% 2 200/"
1245288 2.3% 7.4% 5 11.4% s 13.3% 180 o
RRAEIA 0.5% 0B 0.3% 02 18 Of’
(o]
N N N Noh o CR3 CR5
BEIKE: SNE Research, ZRSIESFTART



DHS ) FRZIEHK
ML s Sk M SR 0 IS B, [l P9 i it ) i R @

o RAGWEBEBRARESR, LFHNEEEESES. TEEHARSENDR, &
FLEPERBROIREN, ETHPRARISERR. AKKEENEY ., KAFREW:

o FREREMN: BMNREAME. ROEEEMN S, BEWhEFELSFREF0.1557TLALEK
F, WETIUHEN0.02~0.07T. RERE: 1) HARFEER, SENTmHE

BHERPTAREWVEEHRREIMERERIRED
B EED . WETWENED, SEELHBITPIusER (Z£KENEEAM1000km

BtR NG 2021 2022 2023 2024
EFT % B4R AL B RSBt ) . BHEE (HEBTHRAB1300kW ) . BRiENERER =S s IE i
it ( SIRE A &R 400kmLl FEFEACEB ML) . RIEMERS (552 T mER 0.19 0.16 0.15 0.11
W) %, 2) BB, HASEINE, KERBSRBEREE. &5 i o1 008 006
Mk, BERE. IAALE, SR BRFATEHE/TE/MEBYE, ARSKRE T o iy Py
R, PRRG. FRESS, REATSBERBASMIAT. 3) REHE 56 DR 0w 1% a7 as%
TiHELEEN, FEEZPEFIHWEK, 2022FFZSEEEES. &5, db5. EBE., RREEA 7.0% 5.3% 4.7% 6.2%

ZNE . RESFERAMNBEEEAMKBESEF SRS, UWERET | BEHEANRK

‘ | SR Wind, FREIESHRFIIE
SEEALUWETHEEFHNRESE

o Z4ERE: UhPRIMEEHNE, ROEKMBE/NTFHEHM L] B, X AEBEFERB B
XK, 2012F I ANEBMNE, sIREEEBRETHIG, 2021FREREBBREKRE,
T AEREESFLIMRE, 2021~2024F R EAEELHEEHIGWhIZFAE40GWh,
CAGRiIA242.0%, MM BKEEKRE ., ¥FhZ2H A E I R H BRI X EIE
HeEH, ELENEROEHEIF10%LA KT, ST WIHE,



S5 INIEGEXIRHIZERRZEIRS

2024

1SR 2021 2022 2023

ROE (#&) : %  10.1% 19.3% 34.1%
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ROE (#5E) : % 6.6% 7.9% 16.3%
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