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® FALE: AMAEk 2025Q2 AliEF%E, BFNMBRELTFART A LHE
T HELEERA 2025 FEFF LHEWE, 2025Q2 AEFHEHE LA, 2025
F 7R 9 Bk LTSRS R FSF B LG AE, 4RI 2025H] )2 B 0% A
I 102-107 12 (R Fe+1129.97%~+1190.26%), HF 2025Q2 V3 A& 4 #1141
it 57-62 42 (R H+77.95%~+93.53%), 2025Q2 5 HL A M b A2 24252 7 k
(+48.08%), M ZE 2025 F 6 AN TARALEZE 12.1 T/AT AR £H AR
HAER LS, FEENRATE, ALFARMEAEA, Laret Al
BMERERENEL 2025Q3 [T LA BB L AENREE D, ERKREAT LK
1AL E AL,

2025Q3 ERB LW GER ERAEN L LT, BRAE LW, RE 20255 7 A
13 8, 2EARKAMN 14.69 T/, 025 T/AF, FH-4.13 T/AF
BE 20255 7H 10 B, AAEHEAEREHAESE 129.03 27/k, FAFR+0.39
NIk, 150kg FE g% 120kg ARk B M 0.20 T/ (BRI EF) o 2025 F 7
A 1-10 B = F 24 A A F 52%, 3Frb-2pet, Flrt-Tpcte 7 A A4 LM%
HFCE, HEHEBARNIEEDNALBN R XKEL S5 EAEHAE
BT % KREBEEE- T, BEEFEIERAN 7 2% HE R EF k%A=
B R RS R RS . TN E LG AR R — 455t
RAAEFILT R, BFMEEE LT, FARFUEA LHE. BE 2025 F 7
A 11 B, KB4 AMKMN 6356 T/, % 6 A R L-0.08%, Rk
+4.51%. My steel # A& 2025 F 5 A A AREF-233%, 7 A 11 BEFN#E
29.81 /AT, BlEE+26.37%, 454 LAT4] 2024 F AR 5. 4FMas LT R
P BAZIR L T M3t 2025 F & 2026 S0 sk 248, FRAMT AL,
® FME: ARBKZIH/IAMGKE, RHkERIELTHSERNL
ERXBBERBBLIES 2025H2 M FL 47, AH BT FTHARKE, If
e MR, BARA. EZRM. RRES. REAWF,
FHBRBEATHLEEZTERAN, ST RIEMS. EHF: HFRE
B, #4255,

HEABRERAREL, RUPRBRBRLIHEERL. EF: REZEH,
PRI IR R o

o AATHAA (74-7.11) R bH X &KF

A EEAH L 1.09%, RLIHK Edk 1.09%, 5 REHF. FHRELRE,
BRARIAK. MkA, BERFE (+61.13%) . ErfHE (+15.06%) .
A (+11.15%) A%

® KRAMMIEIZ (7.4-7.11) AF4H. 4. BFRE MR LK

7A 11 BB =T AEHHHH 1481 T/kg, & EFETH 0.54 Tkg; 1F#3HH
A 31.89 kg, B EALEk 0.56 Thkg; @FXA¥HH 1941 kg, R ERATH
0.55 t/kg. 7 A 11 B REH LA 4.41:1,

® M[eR7: RNEFHTIT, HEHEIKE, MR ARTAZIEF,

S ob A E B G B 64T B FE e R A R
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Bl 14t R R L A8 2 8 K A oottt ettt ettt ettt ettt ettt ettt ettt ettt en et 7
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1. BAAE: ABAEK 2025Q2 AlEZHEEKEE LA, BFEME

HE&EETFRAMR A XLE

EHEAOESE KA 2025 FEF B LHTE, 2025Q2 AEZHEHE R, 2025
FT7H 9 BARLETFTHLMESE KA FF R LG AL, 4R 2025H1 13484 4)H
it 102-107 12 T(R Fe+1129.97%~+1190.26%), H+ 2025Q2 Va2 & 4 AlE it 57-
62 1L (R F+77.95%~+93.53%), 2025Q2 5= HLA B A2 24252 75 3<(+48.08%),
E 20255 6 ANEA RARACTIEE 121 /AT AR A#ARERRLSE, #
GEANRATRE, ALFHREAMENEAF, ST EEANLGALEFERERDL
2025Q3 FT b A AL AN B0, AEPEA D RFHFE ESEL,

Al: 2025Q2 Ak EFHELER LR LSHHE

3000 (189% 200%

o
86% 85%

1500 100%

43% 42%

23%
500 O 14% 13% g9, | 50%
0 : : 0%
> oS R B o
EPA I SRR A L
DA A A

m2025Q2 4 A (77 3k) yoy

HAER IR : Wind, FFIRIERF T

2025Q3 AHELIBA LR ABMN L LT, BREEW, BE 20255 7T AH
13 B, 2FRA%HH 14.69 /AT, FIFRL-025 /AR, Bk-4.13 T/ F. &£
¥ EFEERT 2023 SFRH. ARE2025F 7 A 10 B, REFAERKHIZHT 129.03
INF ISR, BIERIEH0.39 AT /K, BIH+3.66 A /Sk, 150kg fEdE 4 120kg AR M
0.20 /A (AIRIEFF) o 20255F 7 A 1-10 BAT L —FHAZAF A & 52%, k-
2pct, RBlt-Tpcte 7 A ALK BEEFCE, BHE_FHIT A, KA. HELTAR
REA £ AR H): AT L) E A6 B B RN G B R P KB L E iR AT B A
1977 % KB LA S -, BESKRBERN —F#FiERREFREHFIE—F
RITBE ARG . MARAESBERBEAAREEERERN SRR AREE
TR, BMEHHLE PR RE—F 155,
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R BRI T, 5N #E% LT, FARTAER XHE. B#ZE 025 F 7
A 11 8, £EFAHRAMN 63.56 T/AF, 3 6 AR IL-0.08%, FlH+4.51%.
My steel # & 2025 4 5 A A4 BA23K6-2.33%, 7 A 11 B 404 29.81 /A,
Bl He+26.37%, #4 E476] 2024 F AR &, HEFME LT RAF AR T E2T
2025 FFF B 2026 FH0F o X 4E, FRMF LS,
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E11: My steel ¥ A& 2025 % 5 A N4 BA23F6-2.33% E12: 4SBT 4) 2024 S AR FHGTIAF)
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IR R My steel. FFIRIE AT 5P FHEFR R My steel. FFIRiE AT 5P

2. ARE: ARBTEBATRKE, EHRRETELETE

#HEEL

A% AABBR @B IRG 2025H2 MR L4T, A BRBFIHBARKE,
AAE, TR ERARLTIFHEMRS £ 5K E, 2025H2 BN A 5% L. K
%.#, 2025H2CPI RILC FHE A K, KE L@ RELTERBZIFE, FEFR,
B S S T AR A ASS, EHEN LT ABRBTTHESKE.
T EEHE KB, BRI, EZ R, KGR, REAMF.

FA: BRATHLEEETEAN, BHEPIFTRLRIEME. BRF @, 2023 F
KEFAE AR E 140 T, FERAE 322 0ok, HHAESH EXREF
AEEE 86%, HMEALKAZKIAS LA TSR, BARMLZALEHRE,
HBOrdE, BR. BEFAATLAE KR ERTAES, FENA L EKEHR LRI 5T
K, ABHFAEAL, FHENAMRE RIMAAGELIE, EHERG: X
EW. HALE

HERALAY BERRE, RLEFLH. 2024 F 1 A 18 B, REFAMH
(2023 FRUHER A ZAEBREFE (2) ), SHAHLERER, X2
HHERAEF G EIES. FLRAREBA T RS, ThAkb LA 2EL
%d, MERGHARERESH KRR BARRERET ALK S LK G
sy KR R & A

FTREYGLEEABN S FL, OB KLEREMELEA. F K%, SRHFL
#d b, 20142024 FAEEFEHAXPERAEE Sbd 19.6%=7F £ 26.3%, 2024
FREOGNABGEETA 8646 12, FIH+2.57%. #:45%, 2024 25K EH R4
RAPE P 47835 150 FEB-L A, 122024 F 11 A ARENERBAN BAL S0
b EERBEILS, BRNGRGRLER P I RAZLETH T, EHE—RLAL
KERKE. KRIFEFRRRFLD

HEARERABESL, BUHRERBALZTHEELERL. 2024 F 4L KK

T HIAL 3002 127, FlH+7.5%, it 2025-2027 S5 AL R AR HF 10%A L,

PR E#AE, 2025 FFPEEHR ST HAER LR 600 AR T, 2025-2028 F

i 4l B B G 6943 B AR A ik A B R 6/15
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i B 4R

¥ B FA R e HIAE CAGR & 9.64%. BARH EHEEEATERL, FEH
BHAHGI, B EMR S0 XA LB, B ZEREEL. B
FiRey: RREM. P ERM . R

35

ARATHEN (74-711) : R 5EXREHF

AR EIEF A EFK 1.09%, RLIEH LK 1.09%, 5REFF. FHrLE,
B RIAMIEAT TR, MEERAE, BHRFE (+61.13%) . ExcAHHE (+15.06%) « 25
A4 (+11.15%) ARk

B13: ARRLFEHK EK 1.09% (%)

7 —
6
5
4
3
2
1
0
-1
_2 L
B AR o o M R & B @ K o2 A E % R A B B £ R K AR KB
oK RS R OE R A X W OIOW B K I oKk E T B & @ A 3
7= & # ¥ % W MR # &k & IR K & 2 b B 9
&k #+ W& 5 % & &K W K 5 I # & B
KAER B : Wind, FFIRIERF AT
Bl14: ARARLEHE KERF B15: AFSKARSEFEREKR (%)
6000 100
5000 | 50 1
4000 | 0.0
3000 50 L
2000 | -100 |
1008 I 1 1 1 1 1 1 1 1 1 1 1 J -15.0 -
B Y KR Y R
S T T N T N Y % kT % R % RY w7 W@ m
Q(\:\Qb‘\Q\;\\Q\Q(\\QD‘;\Q\>\Q Q(\:\Qb‘:\Q\;\\Q\Q(\\ A o’yﬁ' e 2
SN N R SINRRS  e %"
BT AT AR AT AR AR R P 5
—_— R — Rk K JE KR E
FAEFR R Wind. FFIRIERAF AT $ IR K Wind, FFIRIEFRF AT
P 4 ob B B S @ 89 4E B R B Ae ik A B R 7/15
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T B3R
k1: RUANREHESEEAESL: BRYE. Efd, 24504k
W15 % B 15 4%
600962.SH E 61.13% 688526.SH AT A 4 -0.81%
000702.SZ MERTALH 15.06% 300106.SZ G SRk -1.15%
002688.SZ &7 £ 4 11.15% 001222.8Z BRE -1.22%
603151.SH HR A A 10.68% 300673.SZ TR By -1.54%
002299.SZ 2 KRR 8.24% 603668.SH LA -1.75%
600265.SH ST &4 6.55% 600201.SH & 4 BE Ay -1.86%
002714.SZ MR BEAY 4.48% 300268.SZ *ST 43 7% -1.99%
300967.SZ e A5 Ay 4.45% 000663.SZ TR G2 Ak -1.99%
002852.SZ M A 4.27% 300175.8Z B B RE A -2.01%
002321.SZ B3R Ak 4.18% 605296.SH AR A 2.16%
600354.SH FAe A Ak 3.78% 300189.SZ AR AHL -2.55%
000639.SZ G I A5 3.74% 300094.SZ B K~ -3.22%
600189.SH fmg 3.60% 002311.SZ HERKER -6.31%
002458.SZ B 3.43% 002891.SZ o A -7.36%
000876.SZ A2 3.38% 301498.SZ TEE M -15.93%

HAPERB: Wind, FRIERALHT:; 2: RE2025F7A 11 H

4, ABFEEHE (74-711) : BEFZELZ AR DEH

AT EY ) BAR T AR

BRFREH—DFH R DEH M, HREHHEIRPTRAERXFEZFK. K
L RAFRE A AP FNE, FABEARLRED R FLERRFH AR ELER2NT
it st 153 AN ABIFTEN N ERMHIZA = FTaF R, —Am 74
FHEREH, FR@EFH2E2HBMH 119 A, LA AR, WATREEHE 74 A
3%AL, KA D EREREFRIRE L IE, P, ALK 178 tbat B b A =38
53 N, e 84 NES R, DR KFARIRG, Feilid kg Rt
124, mEH R 204, HPH% 533 RANRAER. FRabhm, &k 25
R FERffS R, ik DH2 A YR EHR. wERAGHR, i 270
RE &t Bk, T RAERESR, MEFREDNERFT AR, =
REAER G, FLEEHMA A 374, &k 25%, #2024 F48RF 3A4F
SE. R P HRARM. BHERRME SA, PRAGSMN 27A, Ft—FFFH
0. BFFRSHIES RSB LE,

2025 SFEAMRE FFX 29948 1LH . 2025 FAEBARY F &L F) 29948 1K,
H P NEFE 27632 L, FRARFFI. 25 FEMREH BT, 128 = ARk
Oy, BARREAR . BERSDERMKKEN, BEFHHIRIPANEBR, ¥ K
XA ARG Fa AP HUNAR e AR @ AR, B FHhT G F T a9 R~ 41 X 4 IR Ak
M B AME, 25 FRARBM D AEERAE., W, EBFEERSIRERBEL,
T RABMAE. LAERNE, B ERBEZL, RE SR —AERS
10% 4%, BAT, KECRTERSIFERBDAT 101ew, Ea& LB EEHRE
1000 277 A2, ROBRRARRENHE THIRA, h2ERRELSFF 2R
&2 I,

5. ABAMERERIE (74-711) : XBEFA. 2. BEE~R
WAL B3k

i 4l B B G H A9 4E S A ik R 8/15
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&2: ARFA. 2. BFRLT SR LR

i B 4R

RAFw W—RAMNKE ARk AHRANR JE 3Rt

A B AE L/ A 14.81 -3.52% 15.35 4.28% 14.72 3.52%

s PR (T/ D) 31.89 1.79% 31.33 -0.85% 31.60 -0.78%
A AAAE: A% aK (L/K) 133.87 11.82% 119.72 138.25% 50.25 159.02%

AR AEANE: SR (T/K) 31.60 220.34% -26.26 80.06% -131.71 29.49%

M (T/R) 0.99 -27.21% 136 -20.00% 1.70 -8.60%

gRg | 2EHKE (T/AF) 6.24 -7.56% 6.75 -3.71% 7.01 -1.54%
28 FAAE (L/RA) -3.41 -57.14% 2.17 -45.64% -1.49 -23.14%
LARA A FRFAFE (/W) -1.76 -26.62% -1.39 -32.38% -1.05 -17.98%

FRA | PRGN (T/AT) 9.70 -1.52% 9.85 2.07%
+ R FRHAE T/ 69.82 0.07% 69.77 -0.01% 69.78 -0.04%
F oM (L/AF) 16.66 0.73% 16.54 0.49% 16.46 0.30%

KES | #ahik GL/AF) 36.00 -1.37% 36.50 -1.35%
IR (L) 25.00 4.17% 24.00 4.35%
ERITEMAE (T/vk) 2312.00 -1.95% 2358.00 -0.84% 2378.00 -1.20%

=k | SRBATHAE (T/E) 2971.00 0.30% 2962.00 0.82% 2938.00 -3.00%
Pt ICE11 545 St A& (£4/4) 16.56 1.16% 16.37 0.12% 16.35 -0.43%
A ATHER KA (L) 5810.00 0.71% 5769.00 -0.40% 5792.00 1.44%

$ IR B: Wind. FFIRIEF AT
E: POMKHBERHEE R, LERFEATHRIL LR, FOERFETHLTE, SCHFETALTH

AmAE: 7T A 11 BAESZTAERKHNA 1481 Tk, BEETH 0.54 T
/kg: AFHEHMH 31.89 Tkg, B ERE LK 0.56 Tkg: @FAHM 1941 Tkg, &
LA T 0.55 Tkgo 7 A 11 BREFLM A 4.41:1. A% A FRKHAE 133.87 /k,
IREE+14.15 7T/ ks ShIaATH Sk 34008 31.60 T/k, 3REE+57.86 /Ko

B16: KA ALEBENMEFRLTHE B17: ARAH % aKkAERk b
25 50 1600
20 40 1200
15 800
400
10 0
5 -400
0 -800
Sodgdgoggggggd R R B R B e B
EEEEEEREEEEE
= AR (TN —— AT (R —— I A B A S A —— SRS T R
HABR R LA, T IRAIE KA T AR KR : Wind, FFRE KR AT

BRAL: KEBFHHM 099 T/H, F-2721%; L8 M 6.24 T/NF, k-
7.56%; £ A)0E-3.41 T/, FHb-1.24 /R,

iE S B E LG & 0AE S I E Ak F 9/15
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B19: ARE8E > XAHMIFLTHR

A18: AFGHHMIFL TS

Y8 0o v wo 11-0-5¢0¢ 1 €0-20-520¢
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