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A (2025.07.07-2025. 07.13) RAk4® (P77 ) 1{HALT 2759. 14 = (B IRb+1.09%) , P K 300 45 %00k T 4014. 81
& (FZRIE+0.82%) , FIEL AT 2116.93 & (FIR+1.99%) , EiEz454cF 3510. 18 & (JEIRIL+1.09%) , 4+
RIHOT 994. 45 & (JFIREL+0.98%) , RARA @ AT b 38 sbdiy EIELE 45,

EX - F 3P

AR ABBAZHEN 129.03 N /K, ATRERYERTRE, ARITLEK S EEFEITLA0. 11%E 16.78%, L& 72 F
KB FEEEDHANNE, B HERREBARAGHEXTT, £HNMEIRAE, BHRERASHE —NMEEER
%, BRHTRAKK, EREEEEEATHR; I, FREEFSMHE, ENEOHEMRRREEL, 5 F
5 RFAREZFAEEM . ST HEMEILT ARG KRR  £ F B AIAZ 200 T/ Kk, Tt kb LA EFF
HARABIFEA, mEBRLEIREEHOERT, TEFFEANRALE—RRES, FTLZMRA FAE, FHRTLE
BAFARA 2RI B AT EBNA ISR T AT T 9 AIEAF EARAEA L, AT AT EERBRC 2 HERA
ROIBR, 2 M T — &I 6 R G £ RIA D AL TRAX 18] 4240k A, k30 A 4 AR B 52 ILEAT B A
T T AREFERE, T TFEFRAIBLESN FEATLHEIANELFRATH, KD LARIE T URF R AL HAE T 1R
FiEE, BATHRFT LERILAE FRIRAE, EHFAATLREFRENERA G FARFNE, BAEMNERZ G Tk
BT R, MARZELLZMREY L 76, Thi AT ZRIBE K, KIFbLLAh LZGLTANENER, FE
KRR B R BT RO AL, TERE: LR BREHF.

RS PR

MiA RAREN, DEaQHFTRARNFX, BRSO FT R T EARNBFSLAE, BaTbRx LRI DA,
HIANAEF LRI TRT, BEFELLTHA 38, KA P HEBRERAE— TN ERE S . LIF RSN
B AER LAY, TEEATHERMBEFR, FUTAN T ROZ T4, HONAERH ZREEN I, 77T AR
BT BA,

ke

BETAA4D, RELZHEERTHEFNAE 2644 T/NF, F-0.71%, BATAHMEGHE T LS, FANKK
HEHRS; WA FTABRET A 48 EFRESRNAIFHBN A 3.04 T/ AT, FIRE, Blrk-6.46%, W#H Tk
M E RS, BT B, B FERE TR, SR BRI A PR . RN RLAE B 4358 7 ke 515,
A A 25H2 B R AR AT amaeF 5 EF MR E BN LK, Mt —RAFRAMAZTRE, Wwk
FAEARY G L,

ik ik

WD E B A RMABTON AL, D EMEAFEBGRRIN LIE, R ERBRTHELSFLEAL, 2RMEEIIER
o HINHIAIEAA L HERGFFTT, KEFLEETA LIRS, AIRGRRESRA T2, RILRXAHA—
EALE AN, RS FERE A — AR ENT %, BAaTA AR LERINDAR, FRAEHIE TR,
HE LR R AR B E,

RBEART

AR IR ARG/ DR RRER DR .

BE 5 M R e — A A 5 A 1
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SO sECORITIES FRREE 2RSS i AR
A& B X

o R BT . L e 4
o IR R 5

21 AR B RETHAE, B PHBARI . 5

228 EF: BABBATE, ABMAEIE D 6

2,340k FANKRKEEES, MFHEEEFABE 7

2.4 AR AR E R G, RIER S 8

2.5 PR S R AR AL, RN A 10
S T I . o 1"

B N Bl N 11

KT & - 11
D - e TP 1"

B&H %

BE 1 A AT R IR R Tl . oo 4
A& 2: R AR IR I L 4
BE 3 AR R ARG T A I . 5
A 4: AR BRHESL G AT AN 5
BE5: AEB BN A AT (/AT ) o 5
Bl& 6: 15 AT AT L/ T ) oo e e 5
BE T: BT RN L/ T ) o 6
B B AR A 6
B& 9: AR IRIAIE (/R 6
A 10: SAEEMME (/AT 6
A 11 A A T (KE) oottt 6
A 12: HASLEBIET (KE) oo 6
B 13: ARRBMAAE (/T L) e 7
BE14: ABBEMAE AT L/ o 7
B& 15: KERMBIRIAAE (/) e 7
Bk 16: ZWFFAFEAEI L/ o 7
A T: LR EFMHE /AT o 8
BE 18: BTN AE L/ T ) ot 8
BAEN9: BRIV (L o) 8
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SINOLINK SECURITIES

17 2 A 4
B& 20: CBOT BRI HAN (E/ BRI o 8
BA 210 RIS (/o) 9
B& 22: CBOT KB HM (ED/ BRI o 9
B& 23: BAHIVTM (L/PE) oo 9
B& 24: ZmILTEMME (/M) 9
A 25: DEILM (L ) 9
Bk 26: CBOT DAL (E 0/ R o 9
BE 27: FAGILEM L/ o) 10
Bk 28: CBOT AGB A AN (/T A2 o 10
B 29: FRBBLABEMAE L/ ) 10
B & 30: AN T/ ) o 10
A 31: BEE BN (/AT o 10
Bk 32: &AM AMAE (/AT ) ot 10
& 33: BA B NAE T/ T ) o 11
BR 34:  SEF A (T AT ) ot 11

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

—. FFEATIREIR

A (2025.07.07-2025. 07.13) RAk4ie (¥ 7 ) 550K T 2759. 14 & (B 3R b+1. 09%),
R 300 35 FOK T 4014. 81 & (JA IR EL+0. 82%) , iR IE 42 4504 T 2116. 93 & (& 2R Eb+1. 99%),
FiEZZ 50T 3510. 18 & (JEEREL+1.09%) , FHElA0k T 994. 45 & (JAZRL+0.98%), R
AL AT e A Hosad LIE4R S .

BE: KT LERNG A

LR AEKEHR  ARAKRKE AR k%K 40 £ A aksk i
RAE 47 45 2116.93 1.99% 2. 03% 16.07%
BhEFi 3510. 18 1. 09% 1.91% 18. 50%

41 M 994. 45 0. 98% -0. 89% 18. 41%
% 300 4014. 81 0. 82% 2. 00% 18. 56%
R AL ® 2759. 14 1. 09% 3.27% -4.07%

RFE AT 2116. 66 2.23% 4.97% 0. 15%
A F 4~ 3119. 29 0. 12% 2.23% -12. 48%

FIE b 3090. 14 2. 60% 5. 36% -6. 14%

3 4 4596. 47 -3.33% -1. 68% 3. 14%
Ny 371 510. 11 -0. 64% 4. 74% -13. 82%

Ak 1081. 24 2.56% 1.50% 6. 14%
A e T 1576. 02 1.70% 2. 42% -10. 60%
RiHEmL 1433. 61 13. 94% 13. 54% 10. 91%

KB Wind, B &EFAF AT

KEHELAT =094 A3 (BIRI+6.12%) . N4k (BIRb+4.41%) . dER 45 (B3Rt
+3.96%) , RAk4LE (FIRL+1.09%) HEL 5 22, AN AT &, R4 @iT kP KA
FIEAOA B3P & (#11.15%) B (#15.06%) « & A4 (+11.47%) ; &I
BB P A (7.36%) . £FEL (-6.48%) . HKRER (-6.31%) .

BE2: K EREKLRIGHT R

6.00%
5.00%
400%
3.00% F
2.00% F
1.00% F
0.00%

1.00% b

T SE 4
E i 44
A

LR
& 49 L4
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Ao al il L

iM%
1)

P S i

AL
AL

T
= B

-2.00% *

kiR Wind, BEA&ERHF P
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

BK3: KR ALASKGR T B #4: X FRKLRARHE F BT K

T0%
6113
B0% |
50% |
40% |

30% +

20% 15.06

11.15

8.24
10% |- 635 539 458 448 445 497

0%

2 i, i \ oz ] ] -
ISl L S S, P Y,
R BT g Fo L - L
& ¥ % % KA
KB Wind, E4&IERFF AT KB Wind, B4R %A

=, EQ#UERE

2.1 A% BN EETHAAL, FFPHEARA

BETAN B, AEHRBENAAHN 14.81 T/, FIRI-3. 52%: 15K6 17 M4 4 32. 49
/AN, JAIRE+0.90%; Aok 7 A 10 B RF AR EAZH T A 129.03 N /K, B LT
Pe+0.39 N /k, B B AZ Bt BB IRAIIRE AT, AR AE G @, I ATk 5h A
M AH+31.60 /K, BAIFIRL+A57.86 T/k; AEARKAAIEA 133.87 L/ K, BA]
JA R e+14.15 /K.

REARKEAENTAH129.03 AFT/k, TLERAEFHRE, KEATLEASEREEIRL
+0HM§%7%,i%%mi%ﬁ%ﬁ%g%ﬁﬁkﬁ,ﬁ%ﬁﬁﬂ SR RS FR AT 69
BT, £HM& AL, BRERSDF M BRETHYE, Foihr FEEBEE, #K
%Fmthﬁﬁ%@% @m@%i%%ﬁ,%%&ﬁﬁ&%%mﬁﬁ Beol, FRARE IR
Badpst, ENAMEEmRIAREIE, RSFEHRAFRE ZFEER, ST HEMENL
T AR AAT L 09 Sk 3R A Ak A K A A8 200 T/ Kk, T SkERA A A EFF R P S HLAAT
B, MAEBRLENFEEHOFZT, T%#%ﬁ&ﬁﬁf&ﬁﬁ FAT L R R R
a,*% Tk B A AR RS

B AT A A6 & IR T L AT 7 3% A8 1T BARFA AR A 15, AT A = A A ARk O 4%
E%ﬁﬁ“%%ﬁ:%% faﬁﬂﬁﬂ%éiﬁﬁﬁAk%ﬁ%%&%Eﬁ:&%%%
KAFIALWRBDRIABIFEA, T > WA EFENE, ETFFAAELENFK
4Tik$%%/1flﬁﬁ7'7 3k 4 F/\iMRIEITVMR#ﬁﬁk$4ti§°7F%’an%“rﬁ‘5$ B ATAR 3k AL
JRAR AR, P RIIKRE, AR ARETLIRIBA R ARAGFARAE, LIEMNFRZE T
kR KP, MAERELLREKAET A58, TR ATZRIBE K, k3L LHL
RGN EBER, EXRERAREAZREY KGR Ao, ZXKE: ﬁfi/?}hﬂ'h\ EZ
ﬁ&\m&h@\ﬁ&&ﬁ ARER. RGERA. BAM, TEFE, TABLRE

B &5: 4B B REHNBES (L/20T) B &6: 15 LNT17EG# (L/2M7)
0 60 -
25t 50
20F an -
15} 30+
10} 20 b
5 10
0 1 1 1 0 I 1 !
SRR R N S n r\’\ N r\\ e A N N N N N M A A A A A A
8 o o 5 S 99 \N Qg\ 5?% a?g »?S\ Qg X égsg}g\ g7 T @7 ¢ &7 8T o7 @ &7 T 7 g g7
ﬁh&éﬂ@wﬁév@pg %% &SP &d¥§ W@VQ ﬁyéﬂcﬁ éﬁéﬁ @?@#i§ﬁ§£$f<§?§féy
KR 1find, BEAIERHF AT Fk: 1find, EAIERGF AT

BE 5 M R e — A A 5 A




= = IE 5

SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

BE7: #AFHHEY (T/2T) B 48: #ARLH

10
40 -
gL
3B 3
30 T
25t Br
5 L
20 b al
15 | 3t
10} 2r
1+
51 . A .
0 L L L L L L L L L L L | ,\:\“ Q:\’\ ,\i\?\ 5(?\\ ,\«?\ QP\?\ ?\\“ b:':\ /\;\?‘ Q:\“ P\?\’\ y\?\ ,\:\\
LS S M P M LS S M P M S S M 9 ”\ "";gj ’339 "";9 "’b:\ 5? 5? 5? 5;\ 6? 0? G?
DR 2 b}ﬁ\t\ @y\ b§\:\ o N $ qsgﬂ' Pﬁﬁl‘ & P
& & &P P 9
SO S S Y S S S S S SO S
kB Ifind, BA&IERFTTHT kiR: Ifind, B42iE&KHF AT
B#9: £@FAFN (L/3%) BE£10: = LEZHENE (T 2M7)
— TR AT B 0 A A e 330 EE SR AT -
400 - %
1200 ul
1000 .
800
30 +
600
28
400
2
200
24 b
0
209 2r
$ 20
(]9(%% M AN AN AN AN N M M M M M M M
& A TR NP G g
o= P & P P @
A S S S S S ST SO S S A SO
Kk Ifind, B&iEAHF AT %k Ifind, BEAIERH AT

BE: L£H#HEHE Ke) BEI12: HELLFEHE (Kg)

— 2020 2021 2022 2023 s— 2024 2025 2021 2022 2023 200 05

118 +
110 84

105

SRR

L
z o

326808893003525523050
SEEER2LTTEEEEE2IR22

1o T T S T S S T S S T S S S S A A R
W1 W3 W5 W7 W3 WITWI3WISWITWISW2 1 W23W25 W27 W29W31W33W3ISW3TW33 W4 TW4A3WA5 WATWAIWS 1 W53

Rk REKW, BEIERF AT kB Ifind, EAIERF LA

2.2 & ENMA: BLRBRAIAR, AENMRREAIFRES

BRETAMNA, ARAEZAROGRABFHYNRA 6.24 T/F %, B EFIFR-7.56%; @ &%
TP A 13.20 T/, BEBFWER T, XKERMFGR LG KAAEGT @, RE
7011 B, XKERMEFIAAEAH-1.76 T/N, R EFFRL-0.37 T/N; L8578 5)H
AH-3.41 /N, FAF-1.24 T/H,
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

MA R ABHHER, HhEQHFTRILBEA TR, AGHLE SO =T EBRMAEREK
B, AT RARAANAS AR, BATRR S LRI DAL, AT THIN SR AN A, &
SR, BATE A AERLER AT, RELF, THMIEERAIKONE,
B R KA 8 5 SO, RN B R 50 5 K K RS o 30 5 AR

& E RN ERA LR, ENXE: FRRE. SERD . RARD. 28K

tr. AERDF
B&13: & HALHBRES (L/FR)

BE14: ALEEHBES (L/F)

14 - 14

12 | 12

10 L 10

BT‘rW/f\\J\VMr‘*\fkﬁnﬁ\r“\ gL

6 6 |

4+ 4+

2+ 2

0 . . . L L ! 0 L L . L L '

o o o s e o o B nh i Ny nh N i

ﬁéﬁ' dé;' déﬁ' ﬁéF' aéﬁ' cﬂﬁ' oég $§J ﬁﬁv fﬁﬁ' ﬁéﬁ ﬁéﬁ ﬁé?' ﬁé?
¥ L ¥ ¥ v o+ & ¥ £ i i ¥ & o

KB Wind, B4 %5 %5

BA&15: X FRAPLFAFAE (L/F)

kB Wind, E4EAH %A

Bl #16: £B#BAEFL (£/H)

— I AR G

—_— e R

KB Wind, B &EFAF LA

2.3 #k: FANBIEEY, BFAEEIA EME

ERMRAET AT, B EERRER Pl 2023 FURKERF RS F KT
WHFENT RS, A TARALZ AT 2023 577455788, 40 £ 2024 FFF
¥R, KB RFNEIFFERA, RINBELEEINE S RBEY. B4%EA,
EATLZ RO FSNEA PR EFELS, RAtd T EISFRIRIIMA&N LK,
DR R BF NG, FKn: REANFASFE KE KR, WIMEEEL
BFeITE, SRR A PR,

HBRETA4E, RBELZHERTHEFN 26.44 T/NF, F-0.71%, BATH 4
EAOHRFEE, FANRKEEFIRS, WF7EEET7 A 4 8 £5XE5FRA-FHEH
# 3.04 /N, FRWARE, Fl—6.46%, WM T EFERE; T4, &1
FEMET %, SRR A TR, AT E L%~ LR T 2SS, RIH
# A 25H2 HR R MR AF T REREF 5 EFMACE RN LK, MdH—%AF
BMALIT e, RrExAAAZH ML, TMAEIR, BREE: HARMKLE, IR
P, REALE,

KB Wind, BE&EHKAF AT

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

HRBRENE SRS

A7k B 3R
BEI7: L F FFHE (T/207) BE18: £# AW (LT/2M0)
40 ¢ 450
35
4.00
30}
5y 350 L
20 |
15 3.00
10}
250
5 L
0 1 1 1 1 1 1 1 1 1 200 1 1 1 1 1 1 1 1 1
I I I I I B B B B I b .3 I B .3 I I I
S S P S S S o PSRN SN SR SRR - SRR - SN RN SN R
@ a® & o o W 2 o > & AR & o o n P o e o
& P o N ¥ & g & & & 5 & o o & & Niid SV & S
o 0 o o o o o 0 o o + o 0 + 0 o o + 0 o
K k: Ifind, BAIERF LI kB Ifind, EA&IERFF LA

2.4 FH L ARBETEEHNRAE, XERN S

BEMETE, #E T A 11 B, BRERNTNA 2,351.43 T/vk, & _EJE3F -0, 66%;
CBOT E AR A& 412.25 £ 40/ XN F, # EREIRL+2. 17%.

PREILKMA 3,926.32 T/+k, B EFFRIAT; CBOT K EAFTMAEH 1,007.25 £
o/ XF, BEREF-1.32%,

N2 I 2,924.00 T/vk, 2 EJFIRL-0.14%; S I TMAEA 8,196.84 T/vk,
2 _E B3R k+0. 59%,

M E IR 2,445, 50 /o6, % & B3R Eb-0. 23%; CBOT /s % #A T 4% A 545.00 £4
/i XE, % L JAIR-0. 64%,

BETA 48, BRFAEALTNH 2,667.00 T/vk, & LJFRL-0.30%: KE7 A 118,
CBOT #& %A Gt 46 4 12.78 £ 5/ 342, K ERIFILILA LA,

WA KRB H AT, KRR A b LB K, e Sh 303050 T 4 52 M 3% 4
HHT, KEHSBEATH LIRS, BIRGBEEZRA 2. ALK RAHA A2
B, RS =2 3h A — 2 AZZ M TIE, BAIAHMA SR LRI AR, T
Bl IR AR E, AL iR B R AR IS IR H AR R AR,
Mot R E A H A LR Rt — Pk, FRAXEEFSA BHEM L, FRSH

B&E19: EREIEH (L) B R20: CBOT ERHIEHK G (£5/#F X F)

3000 - 1000
2.500 :-w\-“\v_# 800 |
2000

_ 600
1,500
1,000 400 |

500
200 |
|:| 1 1 1 1 1 1
4,':\\ x':\\ 4,':\\ . . 4,':\\ x':\\ 4,':\\ 0 L L L 1 L 1
P P & o & e o m w m~ n w - m
it S it -‘{-"f'}‘ -‘{"f‘% it oLl S ';;;\" (;_'\T'- ” g;" g’;‘-" - A
D P P P P P s R T S e S o
s L T - s
Rk Ifind, H&ir RoTRLA : Wind, B4iE %5 LA

BE 5 M R e — A A 5 A
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HRBRENE SRS

A7 Ak J&) 3R
BE21: A ZLFEH (L/oE) B %22: CBOT A EHfF#H M (¥5/FAF)
7.000 - 2.000
' 1,800 |
6,000 - 1,600
5,000 - 1400 |
4000 F 1,200
1,000

3.000 | 200 P
2,000 R s00 L
1,000 400 |
0 1 1 1 1 1 1 1 1 1 1 200

D 1 1 1 1 1 1 1 1 1 1

e SRR L LN " " " " LN "

/“;’ ,\r /1‘~|' ;.\r /1‘:' ,\r /1‘~|' ;.\r A‘;’ ;.\r A‘;' :\ :\ :\ :\ :\ :\ :\ s s :\ :\

g ﬁi\g} ﬁ\g ﬁﬁ}:‘ ﬁﬁ}h ﬁn;';:l s ﬁ,)?l ﬁé} 15 OGP gg‘-ﬁh‘sg\ﬁh‘g.;‘-ﬁqu;\ﬁq/sg‘.ﬁ"’:gg\ﬁa:ﬁ‘.ﬁ@,\ﬁ 4.-"1 & ,\ﬁg;;;‘.

K k: Ifind, EAE&IERFF AT

K F: Wind, EE&IERFF AT

B %23: Z#AKFH (L)

B x24: 2N (L/08)

18,000 ~
6.000 ¢ 16.000 |-
5000 F 14,000 |
12000 |
4000 10,000
3,000 | 5.000 -
' 6,000
2000 F 4,000 -
2.000
1,000 | 0 1 1 1 1 1 1
[] 1 1 1 1 1 1 ’\i\\ ’\:\\ ,\:\_ ,\:-\ ,\:\\ L% ,\a\
a” ol ~ar ol
S ; N n = s ﬁﬁ? ﬁ"’—‘-g’\ -.“103';:. ﬁb‘g,\ ﬁb‘g ﬁc’?,\ ﬁq—"-g
,;."\ ﬁ" 5?’\ ﬁ {ﬂ,;.’\ Gﬁ\ ﬁﬁ/ ﬁqx ﬁﬁ.—-’ ﬁ.ﬁ/ ﬁQ/ -."";Q'/ ﬁqx
A e e a a o o= v - v - - v -
S R
KB Ifind, E&iEHKHF AT KB Wind, BEEIERH A
B&25: JEAFH (T/) B #£26: CBOT ) K5 4Kt (¥ 5/ FAF)
3500 - 1400 -
3,000 M vooo |
1,000
2500
800
2000
600 |
1500 | 200 |
1,000 | 200 L
500 | 0 . . . . . .
0 1 1 1 1 1 1 m n n n n - n
W, A, k., W, W, W, K, a o 3 o 3 o S
A SO . PRS- W S Sl R S S e
ﬁq}f' ﬁm“‘.;f' ﬁn;?' - s o B ﬁé" ﬁ{c‘.;) = o= b = o= = o=
ﬁ/ﬁ L ﬁ/ v ﬁ/ﬁ v ﬁ/ﬁ L ﬁ/ﬁ L ﬁ/ﬁ v ('9 v

kB Ifind, BAIERHFF LA

KR Wind, BE&IE4KHF 507
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SINOLINK SECURITIES

HRBRENE SRS

A7k B 3R
BE27: PAEAEH (T/) B #£28: CBOT 5K HMEH (£5/Fi2)
3.000 e, e
2500 F
20 +
2.000 F
1500 | B
1,000 | 10 -
500 b 5 L
l:l ~ (: ’I ﬁl ’I (: : U 1 1 1 1 1 1
o LS o= b I % o
P G SR S S S SN NS S
v v i i v v v ﬁqfﬁ\ ﬁa;;l ﬁ""gg\ a b a b‘gﬁ\ ﬁ?;;:. ﬁﬁé\
ﬁlfﬁ/ (_9/ ﬁ/q/ ﬁ{q# l.”]{qlf -:‘]9/ ﬁ/ﬁ/

Kk K: 1find, EAEIERF AT

K B: Wind, B &IEHKA A

2.5 FHAK = & FRMELAE, KEHMBFAAL

BE 202557 11 8, RIRKEERAHMNER 3.35 /T4, BERAFREIATIL; AS
FrA&H 3.40 T/ %, B ERFREA T,

KEMMTE, RETA N B, E&/M&/dvd /65 & 5% % 22/30/20/48 T/F %, &
AR 0/0/0/0 T/ NF o B RMAEH 10 T/ F %, B EFERLEH T, S MEH
12 0/ F %, B EEFRARE, 5 Mas 320 ©/F %, B EFFRART, 85 M# 80 T
/TR, BREBFRK-6 L. BEHENHK 0 T/ TR, BEBAFKLRE,

BK29: Fres#RLHN# (L/TFR)

BA30: B19HH#% (L/F %)

45 —_— T I EE Y — PR A
40 |
35 L e 50 ¢
’ 45
30 F 4.0 N\_‘\—_&
25 | 35
20 + 25 —
15 20
10 k 1.5 F
10 |
05 o5 L
UU 1 1 1 1 1 1 [][] 1 1 | 1 1 1
PR S Sy U SO S A g - SO
i 3 o ("lb.h f"lb‘ O a9 4 a9 a0 f"lb‘ (‘Ib. a0 (y gl
B 2 2 " 2 B " 2 o B & " B P’
KB Wind, B & HA LA & iF: Wind, BE&IERFF LA
B%31: & EZRBH# (LT/2M7) B %32: % & Fa i 500 (L/0I7)
— R & * F A & — A & *F o E A
kst e KEth ¥ 250
70
300
60
250
50
40 200
30 150
20 100
h N . . 50
AT o i i 11 T 0 ol
. m m m . .
™ ™ e o ™ ™ ™ a™ o A S a> we a>
S R T S St $ SR U S
5“ B e g o & @

BE 5 M R e — A A 5 A

10
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

KB Wind, BE&EHFAF LA

kK Wind, E&EKF 5T

B £33: &I5525 RH# (L/207) B #34: 3 4F /= BHH (T/M7)
— kG T — A 450 -
=m0 5 i & 400 L
18 ¢ 350 |-
14 L 200
1o 250 |
10 200 |
8 150 |
i 100 |
2 L 50
U 1 1 1 1 1 1 U 1 1 1 1 1 1
N N N N W W W i W W . i i i
A Al Al e a* Al Al Al
& & & o F & & & & X oF P
o o o = = = o o o o 42 42 o o

KB Wind, B & FAF LA

FR: Wind, BEE&IERF A
=. EnfEER

3.1 DAL
[&7A4%]

S AMF B AR NS AT A 8 B KM X T84T T sl R4 1R & F T a9A
Lo NERE, ABRTRANEFAEAFZENTEER, NAMALTFAINEEET
RARA A PR 8] 228k W 3F SR T BT R A AR, 12 4R R B B8 R ABiE 10, 000 77 T,
b 8] 2024 2 F 3BT BN G T H AR WA 4. 45%, JeAk T R b ik AL
fRittetk, FREEHRIRARF ARLEITHRELSR A £,

[&4mm]

LA ZARZERD AN AT A 11 B EA 2025 55 8] 6 | B fafb 45 E 0L 3
R, £ 2025 F 6 A ORNABGHEERKS 6,071.69 7 R, 45EIN12,945.74 7 T, Rk
T& AR 17. 68%, —13.58%, IRICL S5 R H-7. 26%, —25.54%. H 4 909 A & T A8
HANE K F 698.23 F A, 45EJEN 500.80 F ., R ETALHAA 0. 70%, —41. 06%, IREb
T4 5 A-3.01%. —20. 96%,

3.2 47k 2H

7H8H, RUKRHIFEEEZFLERDELAAL, HARS 5 HAA FLEHL,
AHAHERLEKRE R, 285 AHRES . Bk R @R, 5K S KA AR DA
A3 BAL A

Rz

HA B B R AR B B i % B
B T M K TR AR AN A AR AT b K BT AR
7 S Al B A K SR AF B B B

BE 5 M R e — A A 5 A
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PG  RNESRS

Tk B4R

7k B IR A LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,

12



= = IE 5

SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
PR3] 7, B0t R AR AT AT A 12 R & a9 M 9 Ao 2

AREQF AR T EEIER A LI TA R NA TS GATF A REHPF T, (2EEIEF AL LA R AL AT 809 7 H1 Fo T Hobk RAFAEATIRIE, KRS
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
T, TRAMEE, 7T RERNRRBRIEARE, KARRAEfH T EmE B EIERLE L5 45 R B AR 69 A AT PT 25 69 &
PV NCEE E:) 8

ARERASLFZR, EEATORHTRARAY K ZETIER, 2R TENEAHAREAR T, AMRERBGTMIIARERI LN TRESA T RGAE, Th
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH Ak H R 6 & e = S, AR LA EERALHTHEER. BEIEFREBURBIREAR L4 ERAREGEMELRENRGHORARFLRIL, AR (FEALE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFERRE, AHLELREEILEEANTRAFOAKE, KA ZALREOAR . BEIERFREKAFANNE KRS RAL A B EIERGE
Fo AREMTUMART B&ENE, RAFSFAGMMEATRIER. A4E GEFMERTHEYRERLZHE) , KREEESIEREH A RN EF TR
iR & T C3 R (4 C3 ) AT HIER; ARSI 50N E BB AE BEAAHE P ORHKRIL, BRREE, FEMAATHEEF X THEIERR LK
TEMERREE, ST ARSTRAGEMIERRERIL, AREODKAANGS A F ORI A 120 B ESIERT RRESHTHRA, EETRE, BEiE
FAARpAD R AT

% B £ 1E R ASMYEATAM IAA K ZE FIRE, W EIZAM KA R e R ZAT A RIZEIR T AR R R E £IE R &) R E ARSI IA AN AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.
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w,35: 021-80234211 #,7%: 010-85950438 wi5: 0755-86695353
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