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FEZHNMEEKRIEK, PEEXRTEE, AERENKE. RETHEE, MEEREZSWKAIEERE
B ZEFE R RER, ERNIENHEREGERREK. BEAkE, BRIENWPEESEHEEAZ
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FRSEREER, 20152021 EHREIZTMIULIEEH 563 F EEKE 34.28 A &, CAGR i& 35.11%,
2022/2023/2024 FEHRE SR Bt 552 26. 13/19.50/20. 11 F &, EEbiE4-23. 76%/-25. 38%/3. 13%, 12
MHIHER 2016 FLURARE D, EWN—RAFHNRSEITARR, 2021 F£5 ALURIFETE, 25EE
ik, 2024 FZxSEE. EASE, 2015-2020 FIZHLATEM 5. 06 FEHEKE 29. 28 5 A, CAGR g 42. 06%,
2021-2023 SEZZIE . BMEFZN, ZHIHEEHR27. 4 FETEZE9.00 A48, 2024 FRE#EBTERE,
S2FZHLALE 10.05 A&, FEHEK 1. 74% HABE, 2015-2022 FZHIMEM 0. 57 A &K= 10.95

&, CAGR A 52. 41%, 2023 F#HHH ORIEL T 4%, FER SR FHERK. 2024 FiSHEERL T
P 4.24%, FERSEHSH.
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HL1.20 A&, HEhBEzhEsio.30 A8, BEIILEIER 25.38%.
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F1: ERARBFFUNA(EE (20250711)

ESEH BETR BEECT) WEh EPS i

2022A 2023A 2024E 2025E 2022A 2023A 2024E 2025E
=—EI fFXH 1603. 47 18.92 0.53 0. 71 0.99 1.19 35 27 19 16
®BINMMW TR 973.21 8.28 0.45 0.51 0. 67 0.86 18 16 12 10
FEBER HTKRTH 603. 30 7.35 0.43 0. 41 0.57 0.71 17 18 13 10
[ HFXRTH 204.75 10. 14 0.44 0. 68 1.01 1.33 23 15 10 8
RS RITR 139. 66 9.31 0. 51 0.73 0.90 1.07 18 13 10 9
BaRE TR 941.26 70. 20 1.86 1.87 2.08 2.41 38 38 34 29
REEN MHTFXH 162. 55 18.25 1.73 1.59 1.58 1.76 11 11 12 10
MXEHRE HFRTH 273.23 20.86 1.86 1.54 1.73 1.94 11 14 12 11

FRPRIR: Wind, ERIESEFMRMAEELRTN  F: TIFRARRWind —H

& MR-
BMEF T EMEERN . SCERXBK. EFRBSXMGE. e EERENRITEA.

BRI

(IREMMATILRER S F- R AE N SK AR LSS, IMEREIEKREA TR E D) —
2025-06-18

(TRENBATI IR ER R T-1-2 BIZRALAHE LK 51%, SMEEBKESBES) —2025-03-19
(TENMMITIRER =IF-1 BIZIENAHEILL T 0. 3%, SMEBKIEBIEL) —2025-02-20
(IIEMMATWIRER SiT-12 BIZHA. SMEBKEBES, MM T/NEHEIEK 19.5%) —
2025-01-12

(IRENMBATULRER SF-EARKEF, BIMNFEEE) —2024-11-19
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EEEH

AREREFIEFRBAERLE (EEFHTEEBSITFURIESFKRFE BN S HER) BE; RERRI
EfFIEHFRHBARLR (UTER “RAT" ) B ARERBEQXBDRBFAER, AABDASEERA
WEABREMAEAEZTR. REPEFA, EANMEAMTCAFTFUEAEXER. EHZ5EE. £TA
RERSHHBADERAIAKRARSEXATENUR, —AUBRRERAEFLALTHARETERE
A

FREETELANARNIFEERES, ERQATRIEZENEESHTEMN. ERME. RRERHH
%%\ﬁﬂ\Eﬂ&ﬁ%ﬂ&%ﬁﬁﬂ?ﬁﬁ%ﬁ%ﬁﬁ%ﬁ%ﬂﬁ EARNH, RLBWREESH
EHEARBREMBER. BURENT—BHOHRE. RARATRIEARSASEEREANLETEHIRKRE;
BRABWREMEATE., EHMEITAXEEREN, RBAENYBITXEAXEHRMEITAT. RAH
HXBENBATESFERARSPRREINABRMLITHIESRHETRES, EARAXLQARBHF]
RERARIT. MWSHEHEM~RFERRS. FQEHNHESEEIR]. BEMTAREMBREWS
BRI MESAREPERTEUAN—HHRERRE

FRERESEZH, THREERMTIESR A ERNEYSEF. EEABRAT, KREPHEEHM
BRATHRIHEM D ANRFZIL . EAEANSZIEFRBWERE S BIEFRERRNBE S O KEIE
HATY. IEENES B CHREZEBRMVSRABITHHZSRARRSAEASTNERHBITRIERK,
BABREAMNBRAZREAFREREAETMERN—YERTABEAERRIE.

WEZF R 31 & il S5 RO IR AR

AR REHTEIEESZERNIESRAE BN ZER. IEFRFEN, BENFIEFRFTEELSZHN
MEEREFEZBARUATIRA ISR BZAREZTAPRBIEFRESH,. FINIEFRZNFEEREE
BEABEARSINER: BEERBEASEEZFER, RBIESFRESFORS; BHBEXIEFRESON
WE. RES. 9H2F,; AR LARIEFRFEEAHE. FiL. ﬁn,u&ﬁﬂﬁéxﬁmaf
AXEBREEM/EF T ENRS; BIRIE. FE ERNEFERERERSR, RBIESREEN
BRSS; PENERSINEMHMER.

AMIESFSMAB/EBESRBAEZ AW ZSH—MEAER, HIEHFAF. IEHFRELZAIHINESKIEH
BXFmBNE. THEBHERXEWEARHTON, REOIESHMEE. RETRFEASFERL, §
BIEHFMRKRE, HFRARFPLXHHITA.
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	图1：2025年6月挖掘机销量同比增长13.26%
	图2：2025.01-06年掘机销量同比增长16.80%
	图3：挖掘机6月内销同比增长6.20%，外销同比增长19.30%
	图4：挖掘机内外销年度数据
	图5：2025年6月装载机销量同比增长11.30%
	图6：2025.01-06年装载机销量同比增长13.60%
	图7：装载机内外销月度数据
	图8：装载机内外销年度数据
	表1：重点公司盈利预测和估值（20250711）

