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Bi%: 100031 > ATiE A¥e e, EEBATMHENREE

1) 8% FRBEESLEFS, BAAEEE AR R, RERMH AT
#) 2025 4 5 AATLRmHTLIE, 2025 F 5 A47L ASK. RPK R b3l
+8.0%. +11.5%, 42 2019 4+ F) #1+15.1%. +18.3%, 48 5L & i % A 5| 84.6%,
Flb+2.7pct, %2 2019 4Rl #+2.3pct. MR A, BN LB E TR ILIEK
7.5%, BIREHR W 2] 2019 549 99.6%. A< KALE) 42K 21 K65 KA
s ALA, 2025 45 28 B (7.7-7.13) 15 % 21 R4 kAL A 2.46%,
Fleb329F 0.68pct, #tAEATRES, 12k ILBIIRIL L BA A= 4,
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2.3 0 AU B BLAFLE T, TLRLAE e 9
3 EFFALE) B A KIE ARG IR, BIER ZE et 11
31EBBEREN: 6 AMEABNEEEEZE. BB IRI oo, 11
32HUAG it 6 A BATEIEAT 3 AN, FFTR D oo 15
B IR B Z ettt 16

1 MEATLE ENEEIEE (2025/7/16) oo sssses s
20 NELETHE 2025 F 6 A G AZ B I Y oo
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A4 SR ETAE 2025 5 6 A RBIAIUEL ....ooovvoeeeeeoeeeceeeeoseeeseesssees s
B B X
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B2: 58 RALEEZEE 2019 SR HA+42.3DCt oo sssess e 6
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B S: & PW1100 A shueg KAUE kil
B 6: SNRAEIFE 21 RATEMUE BEETSL oo 7
B7: 202558, BAKAEERIHEIZR 750 oo 7
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B 22: &ALE) 4 A B R ASK 48 2019 SFF ik 4 %
B 23: EAE G AE AL RPK BIEEZBY oo 13
B 24: BALE] LA BREK RPK 2R 2019 4FRIHIMELZ oo 13
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1 BEIN

2025 A EA, ST LR ER S S, BT F &, LFFRE) B A KE ) EIIRIE %,
T I LK, ALS) UK T | 538k KR 3% VAT, ARt 5K, BB EF S 34,
FlHL BT 19 R B AR, BNXREAAL AR Y, Ai3 L, BN KRE SR g,
B FRER TR K, EAAKE ZE 2019 F B HATF.

2%, —EEZHREIR EEEAFOKE, 6 A REH I B EE BATES, fi6)iE
WAL, AT LM EIREE. wILH &, sLAT 6 A A eyhmn ek, EFEMR
WM FARTATAR, ILEBFE. ST LEHEHRERS . ERBER A, RiTL
BEEFGEHL, BEXEAMERE, ALTHENEESI. ARFEEFHEREFT R
HENEF. BRELXETEEM. FEEAM. HFME. AIME. EHREF.

#1: MEATILE 58 {84 (2025/7/16)

12 # % F1iE /ML T PE

PE R R AR RS - PB(LF)
2024A 2025E 2026E 2027E 2024A TTM 2025E 2026E
601111 ¥ & &AL 1,305 -2.4 53.9 78.9  101.0 - - 242 16.5 12.9 3.0
600029 ) 7 AL 1,031 -17.0 422 64.6 80.2 - - 244 16.0 12.9 3.0
600115 ¥ B R AL 852 -42.3 284 52.8 79.5 - - 29.9 16.1 10.7 6.1
601021 FAKALE 532 22.7 27.1 303 333 234 24.9 19.6 17.6 16.0 3.0
603885 EHME 275 9.1 12.8 17.3 20.5 30.0 31.0 214 15.9 13.4 32
600221 HAAE IR 605 -9.2 21.4 36.5 52.6 - - 28.2 16.6 11.5 242
002928 L BMIE 109 2.7 6.5 10.2 12.5 40.7 335 16.7 10.7 8.7 32

RAFER: iFind, 152 ERFL P
FHE: PEEN. BTHE BRRE. SHEREBFITN 154 KE LKA, H£22 iFind —& T
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2 17z, BEEHITHIHAZEN1RSS

21 T BERSAFE, HITRFE AR

HAE RAUR) AN 4 2025 5 5 AATRRATHIE, AThERE ) B R EF HRRSA,
ABRBEBER. *fH 19 £F A MK,

st b 2019 S 00: 2025 4 5 A 4 A 473k ASK.RPK 4% 2019 £ Fl #1+15.1%.+18.3%,
AR JEF A 5] 84.6%, 4% 2019 4 F#41+2.3pct.

Fl M 2024 54 L: 2025 4F 5 A 4 A 474 ASK. RPK Bty 51+8.0%. +11.5%, %k
F R p+2.7pct. ATAiE ) AP 4EZ R L RIRI, FEFARL 2019 FRHIKF

B1: 5 A KAtk ASK/RPK %% 2019 4 #1+15.1%/+18.3% B2: 5 A RAULE B4 2019 4 F#H+2.3pct

0.3 - 18.3% 90% - 84.6% <§ 4.0%

0.2 - L 2.09

85% | /\ 0%

014 700 NS B=XNS | e -——- 115\ 0.0%
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-g-; : 75% N r '4.00/0
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-3 70% -
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g 8. uo: B. ocl, :I g. 8. g. 'o? g: “:| ‘o: g: g 65 % - I«l, Im I'\ IO’ I‘_ I‘_ I«’ Im I'\ Io, I‘_ I‘_ I«’ Im - 1 0 - 0 l’/0
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— L ARPKE 20195 [ HALL = S HRIAVEEER — 3 AR EEERE2019F RIHAEIE- Al

FAHFR: iFind, FERARLEA, 15LERFLFS FAHAR: iFind, FERAREA, 152ERFLFS

B3: 5 A % A EAtlk ASKIRPK F) bb45]+8.0%/+11.5% B4: 5 A % A RALEEEF +2.7pct

25% - 0 0,

336 4%y, 7-6%

20% - o 6.

° 11.5% 6% -

15% - 5% -

4% -

10% - 3% -

2% -
5% 8.0% 1% A
0% -

0% T T T T T T T T T T T T T 1 FNMQ‘W@NWQO\—N\—NMQW
T D O N~ ©®© O © - N - N ™ ¥ 1O eeeeeefeenTwTnTeeee<
TS ISTSTTTT2esazs S3333333JFIFITILLLER
S 33333333 gsgdges SSSRRSSSSRSSSRRS8S
N N N N N N N N N N N N N N
— 4 HASKREILLIZE —— HBRPKELLIGE n Y AEEEFLLEDD

FAHFR: iFind, FEARHAREA, 15LERFLFS FAFER: iFind, FERFHES, (52ERFL P

E: 2301 EH KR, BRRM, B mBF 2401 B HIEENF X

7 A AP B R AUE R BRI kA K, 55 KALE) kAU R BB 3 rk 2024 SFHE L,
PW1100 #LA! &k AUS K 4A B 238K, 2025 6 A, 471k PW1100 LA K AUF & 21 R 49
TP A 127 B, Flrk 2024 P 3438 K 59 %&; 7 ARTAAIE K 21 RGP w42
M9 42, Flrb3ghm 53 22, M KALS) kUSRI B LA, 2025 45 28 B (7.7-7.13) 1%
& 21 REG KA A 2.46%, F)Hed2It 0.68pct, #EARATRES, 427k ILBIIR L B FT
= %,
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BIE AL &, 5 A BIFAMIR K42k

A— KRB EATEIAEGE. BRR
£ %) 2019 R #7949 99.6%. FinEAEFA

WX X B 525 2019 4R 41KF R AREE,

B7: 202545 A, BALKA#ERILEK 7.5%
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S A EIFRIEXEERE (ZARE)
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FAFAER: iFind, PERARTE A, 152ERTLFS

2.2 Fh:

FAFER: iFind, PERFHES, (52IERFL P

Q2 EMEmaIfteeE, tA e EHIEMNREEE-7.9%
BEZNBHGKE, ZENHENRE. 2025 F5nE

A (BET15), BAFHEN

848 7T, FlH-9.2%. 25Q1. Q2 471L-F 3 2455 4 862. 818 7T, Rty A T4 10.6%.
7.9%; ZEZMekHIKE. 7H LA, TLFHZNEILTR7.9%, ZiEmis ik

it mpE (6.16-6.22. 6.23-6.29. 6.30-7.6. 7.7-7.13) )ﬁﬁ%ﬁ%ﬁ%‘ﬂbb/\ﬁ]- 2%.
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B FIE, 6 A A ZNREH-3.0%, EFREMBR ZHE H-16.4%.

B9: AV EHEZHEAN
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PR HEEN (L)
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—2024% ——2025% 2019 2023 2024 2025
HAFF IR : CADAS, 154ERFL P FAHRM: CATA, B4, 13LERFL P
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2500 .y e = _
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1416 1500 -
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A15: L#-RY) L ALK T B ENESD

B16: L5 M EZ ALK T B EZMESD

LRI EZMEFHEMN ()

——2024F ——2025%

L& M ERMREEHEN (L)

2000 -
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1000 -
500 -
e —
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Tmmm e mm e m R R R g TR
— (o BN o\ e N oen <+t = w, o o e
—2024% —2025%

FAA R CADAS, 152ERTXF &

FAHFR: CADAS, 152 ERFL

A17: MRS HEN (L)

2.3 HC: AUBBIMEIECIFEE TR, SCERHER

wUF &, 7 AABBHNEI-12.8%. AudHsE L, 25Q1. Q2 AnE kb & 340
%4 5952, 5385 fL/vk, #2024 R MM 5 51-10.0%. -17.0%, %x 2019 F #3542 5]
+251%. +6.2%, LXFHb MR iFeE TR, 7 AR AAudSHE T MR L A% E
5437 lrk, BT 12.8%. BRiwthtés L, suiT 6 A & 6] % /% dus + R ¥k, Missa
JeAdxd, SEA TR % . 26Q1. Q2 A4 R ik 5 45 AN MRt 4 51-8.3%. -21.5%.
220257 A 15 B, At /Ribn A RE LM 7 AHMh 67.95 LU/, FlH-19.6%. 7
B AR Bk B Atk LR £ 10/20 7.

LR G &, 2025 FMEAILEREAE, 2024 FK, FEAMNELHAARTILES 7.1884
L. 2202547 A 16 B, ¥AMNEALAAERTILES 7.1526 /L, 3 2024 5 £-0.50%,
ILREFAE.

A18: AarRaiiEks) (XAUME)

140
9000 - A
8000 - 120 68.71
7000 - 100 {
6000 - 80 -
5000 - 60
4000 - 0
3000 - v
20
2000 -
1000 1 ’ > > > > N > > > >
0 —— «@” & Y ¢ Y ¢ X %
E MRS A L AN A P
1A 28 38 4B 5A 6A 7A 8A 9A 10A11A 124 S I MY U AR PO N S

-===2023 —2024 —2025

— AR IR A (RAAR)

FAFR: iFind, 152ERGFL P&

FALF R iFind, 132EXFL P
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BE19: AR e kS 1E H20: CEEHER
250 - 73 -
7.1526
200 - 7.2
7.1
150 .
100 { 6.9
6.8 -
50 | 20
6.7 1
0 ! ‘b T T T T ;\ T ;) T T ‘10 6.6 T T T T T T T T T T T T T
© & > O v NI Q o S D D D DD
° DY N7 NN N W N NN NN
DRSO ) ) :5 é\b qb & NG Q”’b @n} 6\5 @5 0“) m\b & » m"b
DAY AT AT AT AT DT DT A A DD 2N oS o oS AN W A AN NS W W N NS
MNP PN\
— 52 i B 1 ) )ALLK (OO 2 VA T/ L ) .
—— R R WA ) A AL (SO0 Z A b/t R EALART
TR iFind, 152ERFL PO FAFR: iFind, 152ERTFLE P&
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3 LHFEMAERNLZ HHMIRER, TERSN
3.1 EEER: 6 AMAENKEERSN. RLAERA

6 A ZALE B A RS ERFFIRS, BAKEAHRAL. BFRZARTLE, Rt
FoE A TR RARL 19 FRHAT, ARMAK£EIE. ZFEEL, ZXAMEAREREE
R, KPR 19 FRH; KAl REEEEHRL 19 FF H.

1) ASK: 6 A %4 ASK Rlwigit &, AAK/EAL KAL AL E AL/ 5 4 F) b5 A
+12.4%/+9.0%/+6.5%/+4.4%/+2.5%/+1.9%. XA, 6 A E ML ASK Flbigik £, &
KAl R AR A B Al & A ) Bl 431 +10.5/+2.1%/+1.9%/+1.3%/-0.2%/-8.9%; 6 A E R4,
ASK #& 2019 FR K E LA, FH/EA S EAUEKEAIR 2019 SFF 238 1% 5 5
+175.6%/+12.4%/-6.5%/-9.5%/-13.9%/-29.9%.

2) RPK: 6 A %4 RPK Flt3gik F, A/ FHIEA B S FE AR o 5
+11.6%/+10.0%/+7.6%/+6.7%/+4.0%/+3.9%. » X F, 6 A B AL RPK Flrbigik b, &
K] T Al d Al it A B Al & A ) B 431 +10.3%/+5.6%/+3.6%/+2.3%/+1.4%/-7.3%; 6 A B IF
% RPK 38 2019 SR\ Hk G LA, T/ FRAUSAUBE A A EAui 2019 5 F) 2138 1% 53
+171.7%/+14.0%/-5.1%/-11.1%/-13.9%/-31.6%.

) BEE: 6 AEoBRERIILENEA, KA@M EARE A EKEAE o5
+2.7/+1.8/+1.7/+1.1/-0.6/-1.0pct; x+rb 2019 SR IEEE, RAUBA S FIAKE AL
fim 7 +3.4/+2.3/+0.9/+0.5/+0.1/-1.3pct. XA, xtik 2019 4R 41, 6 A B A &KL EE
b, KA B E AR B AU AR EALL H]+4.6/+2.6/+2.2/+0.4/+0.1/-2.1pct; 6 A B FR&LE A
& b, B FRA R E B A A R +1.2/+1.2/0/-1.2/-1.4/-1.8pct.

£2: XEETH;E 202556 A S ABEHA—K

ASK (MLAE)

6 A 424 ASK 294.5 304.5 254.4 483 458 127.1
H£F: EALKASK 198.9 222.3 164.6 38.5 323 96.7
FR£% ASK 87.2 79.1 84.5 9.5 13.1 299
X 2 ASK 8.4 3.1 52 0.3 0.3 0.4
L ER) i 2.5% 4.4% 6.5% 12.4% 1.9% 9.0%
£d: BRLRL -0.2% 1.3% 1.9% 10.5% -8.9% 2.1%
&R o 9.9% 14.4% 18.0% 22.2% 46.9% 38.8%
R LR L -2.2% 4.2% -5.7% -16.2% -34.0% 31.6%
% A4EAR 2019 SFF) HA3gik 8.7% 10.9% 15.4% 36.7% 40.3% -14.6%
o BAKE 19 FRH 21.0% 19.5% 18.1% 66.5% 18.3% -8.3%
FR&ER 19 4R 4 -9.5% -6.5% 12.4% -13.9% 175.6% -29.9%
WX AR 19 SR 4 -17.7% -25.2% -10.2% -76.8% -39.6% -40.7%

RPK (fCANE)

6 A 424 RPK 238.8 259.4 219.1 445 39.7 104.7
H£F: E ML RPK 165.2 190.5 144.5 35.7 28.6 83.0
R £ RPK 673 66.4 70.2 8.5 10.9 215
H X %, RPK 6.3 25 4.4 0.3 0.3 0.3
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L AR eIk 3.9% 6.7% 10.0% 11.6% 4.0% 7.6%
Hd: BRLRE L 1.4% 3.6% 5.6% 10.3% -7.3% 2.3%

&) o 11.1% 16.6% 20.8% 19.0% 55.0% 34.5%

W R K F L 1.6% 9.4% 3.5% -16.4% -25.3% 34.3%

% F {84z 2019 4 F) #1383k 8.8% 14.0% 20.1% 37.4% 41.7% -15.9%
EF: BALE 19 FRH 21.7% 23.3% 24.5% 66.6% 21.2% -10.5%

E R4 19 SFF 4 -11.1% -5.1% 14.0% -13.9% 171.7% -31.6%

WX Z42 19 R 4 21.1% -19.8% -8.5% -76.6% -39.1% -42.2%

6 AeERE 81.09% 85.18% 86.14% 92.12% 86.71% 82.42%
£ BREREER 83.08% 85.67% 87.75% 92.76% 88.34% 85.78%
PRk E B 5 77.08% 83.89% 83.08% 89.50% 82.67% 71.69%
o X KB F 75.67% 82.40% 84.91% 91.70% 87.85% 72.67%
B AMER R 1.1% 1.8% 2.7% -0.6% 1.7% -1.0%
A4 BRLRL 1.3% 1.9% 3.1% -0.2% 1.6% 0.1%
2% ] o 0.8% 1.5% 1.9% -2.4% 4.3% 2.3%
R LR L 2.8% 3.9% 7.5% -0.2% 10.2% 1.5%
L A 444z 2019 5B HE 3 0.1% 2.3% 3.4% 0.5% 0.9% -1.3%
A BRKE 19 FRM 0.4% 2.6% 4.6% 0.1% 2.2% 2.1%
R4 4% 19 45 F) 47 -1.4% 1.2% 1.2% 0.0% -1.2% -1.8%
WX 3K 19 £ R 4 -3.3% 5.6% 1.6% 0.4% 0.7% -1.9%

HHFRIR: Find, &\, 15RERTL P

B21: &43] 4 A B MK ASK Blib K 3 H22: &4 % A BRL ASK 5 2019 SR Mk E %
0% EMASAERZASKRLLSE oo . EIEHBEIREASKER0 9 FERIHRER
(1]
o,
20% 300% 7
10%
200% A
0% °
-10% 100% M
-20% 0% +—+—7—7—7—7—"7T—"7T"—"T"—T—T—T—T—T—T
N T N O XN =N =N T NS e N> v e NN e N N
S2sSSsSSTTT7SSSs3°S 233 S 53 S 7S¢
T 9 T T T T T T T T NNWGW G e e e e ) o) I Y T T T NWNOW
Lot I o B o B o B o O o IO ot B o O o O o B o) O o Y o B o) B o I o | A d da A NN NN
[ B T R B —— R i R I I —— Y — B R Y ) S O e e o e oo e o e o
[ I o B o BN o I o JY o8 B o B o B o N o HY o BN o I o I o [ o B o | NN AN N NN NN NN NN NN
EfR -=-==fi AR Efi - ===l RER
& 3 — iR & it — i
FAFER: iFind, 152 ERTFL P FAER: iFind, 152ERFL P
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B23: &Aud) 4 A E ALK RPK Rl E 3

D\

B24: &473) % A BFR% RPK 4% 2019 £ F Mk %

i34 BEINZRPKFEELISE

30%
20%
10%
0%
-10%
-20%

2024-03
2024-06
2024-07
2024-12
2025-01

400% A% BEIFERPKE2019FRIRRE X

300% A

200%

100%

0% 'él

S N NEN

NSRRI

%I ’5’ (B ’5’ h ul bl hl 6! 6

V2P A RO SO 2R 2N I\ A Sy S

S S
E ---- A

—— & B —

TR iFind, 152ERFL P

B25: &fud] 4 A EAREERE 2019 R H£5E

FAHFR: iFind, 152ERTFLFS

B26: &Aud) 4 A ERKEERER 2019 R £

SRz AEMZSEEER2019FREIEE

10% A

5% - N Lo

()0/0-_|_|—/A

-5% -
-10% -
-15% -

Lo L O A N = o2 DL ¢ T S A e I = I s L. 2]

zggs5g=-zg858-523

e N en en e o X T T T T T WNWNW

[ o T o B o B o O o TR o JR o IO o N o B o B o B o B o N o N o |

S @ @ e e o e

(o I o\ N o BN o I o I o AN o BN o BN o BN o BN o B o N o BN o BN o\ |

— —

Efn ----fi — &M

= — Ml

E=2 Bt iBfn

=S B EFRZE ERE2019FRHEE

10% A

0% A

-10% A

-20% A

-30% -
e W Q™ = N N Q= = N W
$933375Ss5353739¢%
e oen e en n e ¥ YT T T T T NOWNW
aada adaa ada A aaaa
S @ L e oo e e e
(o I o NN o N o BN o I o BENN o NN o BN o\ BN o\ NN o NN o BN o BN o BN o\ |

—

Efn ====Fafn i

— = —
& == i

FAFR: iFind, 152ERGFL P&

FAFRR: iFind, 158 ERGFLFS

RHHERAE, BRLEFTE, 2025 FL¥5FHREMR. SHENKZENRA TR, &£
AALE) B N KB R A K, HF AR gk H+3.6%, HAAE) I EAKT 3%;
BREERFG S, ZRKMEAXREEER L @ARIT 2 N, AREFFRALL 19 FRKF;
MREAIN, EALE B NERAETRLHANEK, ¥ AMUEREE 6.1%, HLAHa) ik

JE 5%VAR .

EREF &, RAlSHRSEHRE 19 FRHAKT, dithAKIRE FHL 19 F
Rl BEAL. BALR S BR AL AR RS,

#%3: XK LEWHE 2025 F 1~6 A Bt BHEL—%

ASK (fCANE)

1~6 A 4:4 ASK 1775.8 1848.4 1550.2 293.1 286.2 779.2
Ao M £k ASK 1211.3 1343.7 1015.3 226.8 198.8 602.9
72 ASK 514.5 488.5 503.0 64.6 84.9 174.2
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HX 2% ASK 50.0 16.2 31.9 1.7 2.5 2.1

RIHMAR ez 3.4% 5.4% 7.5% 9.5% 4.2% 11.7%
Hd: BRLRE L -1.3% 0.4% 1.1% 3.6% -9.8% 2.7%

&) o 16.7% 22.5% 24.4% 41.0% 65.5% 60.1%

o XK F o -0.7% 1.8% -4.6% -45.3% -18.0% 46.3%

R T4k 2019 4 F) 1383k 8.5% 11.3% 17.9% 40.9% 43.3% -12.7%
EF: BAKE 19 FRH 20.0% 18.7% 21.3% 66.7% 19.6% -8.4%
FRE4R 19 4 F) & -9.1% -3.2% 13.3% -0.2% 182.2% -24.3%

o X 52 19 4R 4 -16.9% -31.5% -6.5% -77.0% -26.1% -42.6%

RPK (fCANE)

1~6 A 44 RPK 1433.4 1579.9 1314.8 265.3 243.8 644.8

Hd: EL RPK 1003.5 1157.0 877.2 207.7 175.0 517.9

[# 4k RPK 393.4 410.2 4115 56.1 66.6 125.5

X 2% RPK 36.5 12.6 26.1 1.5 2.2 1.4

RIHMELR i 5.2% 8.5% 12.2% 8.5% 5.0% 12.0%
£d: BRLRL 1.4% 3.5% 6.1% 3.5% -7.9% 3.5%
R 4K ) bt 17.0% 26.0% 28.7% 36.7% 68.3% 68.7%
HUX & F) b 0.8% 2.6% 4.0% -46.4% -14.0% 60.1%
FHA4% 2019 S F) #1334 7.6% 15.1% 21.0% 39.1% 42.9% -13.7%
A BRKE 19 FRM 20.2% 23.8% 25.7% 65.1% 22.5% -10.8%
R4 19 R 4 -12.2% 2.2% 14.1% -3.7% 167.6% -23.2%
WX 3K 19 £ B4 -24.5% -30.6% -7.0% -77.6% -24.6% -50.9%

1~6 A % BB 80.72% 85.47% 84.81% 90.52% 85.17% 82.75%
Ad: BRKEER 82.84% 86.11% 86.40% 91.56% 88.05% 85.91%
Rk 5 76.46% 83.98% 81.79% 86.88% 78.44% 72.00%
R RE R 73.02% 77.66% 81.96% 89.29% 85.16% 66.92%
B AR LT3 1.4% 2.4% 3.6% -0.8% 0.7% 0.2%
£ BALREL 2.2% 2.5% 4.1% -0.1% 1.8% 0.7%
&R o 0.2% 2.3% 2.8% 2.8% 1.3% 3.7%
WX KR b 1.1% 0.6% 6.8% -1.9% 4.0% 5.8%
R iHa%% 2019 SR HE 3 -0.7% 2.8% 2.1% -1.2% -0.2% -1.0%
o BALE 19 FRH 0.1% 3.5% 3.0% -0.9% 2.1% 2.3%
PR3 19 4R 4 2.7% 0.9% 0.5% -3.2% -4.3% 1.1%
WX KA 19 F R -7.4% 1.0% -0.4% -2.4% 1.7% -11.4%

AR : (Find, &L\, 15REFRTL P
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32 HIBASIE: 6 AEEfAEM 3 /&, BERS

6 A @ RS ARRS . 6 A @il dt 4 REMN, FK3REN, AR
S PR ERD. AMIE 4 RAPEK 2R, BEMIIE 1 RBFEKR2 RO, HAL
FlEE 2 AR 2RO, Ak FAHATIH 1 RAFEK 1 R

1~6 A BitE, ddi. ZAn. BROFEEK 24, 12, 4 BRI, K. 5. B

RA¥ ¥k 4. 3. 0 REM,

#4: SREWAE 2025 5 6 f AAUAFAE
£ 5 A RIAAAE/ R

D\

SIAUESS

CINDA SECURITIES

ANE AR (UEMSL) 934 923 816 133 130 348
6 A4 AsIERHK 1 4 4 1 1 2
6 A %A% KR -2 3 2 1 1 2
1-6 A Zit43g KR4 4 24 12 4 3 0
NEAHEE (k) 934 943 816 133 130 348
FARM 138 102 109 0 10 71
F AR 759 780 680 133 120 269
HEM 34 40 27 0 0 8
AS X 3 1 0 0 0 0
R 0 20 0 0 0 0
2024 FRE AR 930 917 804 129 127 348
HATE 6 ARSI KIE 0.4% 2.8% 1.5% 3.1% 2.4% 0.0%

AR [Find, &2 ot FRIERFL P
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4 R E =

HATE R ERERE: ENZFTAT, —ATE. AMNBEATERBRERE, THEEE
ATE RIG KRBT,

7 AR TR s H T AT Ak 5 7738 7 31 b LA Bt R, A PN R RAT ALIE A 4
HEMKGE . BB BRI, HFHHEAFE, RNBHT LA LA A

B L RSB RBIRE: ANVPIBATALIE R BN . B KA ARG IR RAE K,
i3t BT RA N KA, MAs LK. B ZHE I RS E AT, AR AR IE LI R
ARE, BATTRIEIR gk =) 08 A TR

WG EF A BIRE: AT 6 BEE P RIA T T 5 T4 09 aT R, F TG E A0k, ALa)
A3 E DR EAEEMN R, BT A, RMFHLE) R4 B F) B,

KNS LR ALid AN A AL E) T2 b A2 —, AL E) AR 22 IR B B R AR K,
T HAum s it SR RA KRR FT . BE T L R ARF, MBS AR
KT,

AR T KRRAERRE: Ais) & FAT R IR BRATRHRA M TR IR ET AR L, ARE
FEFREAN. TATRAANRTAIGT T AR, IR EHRIGEALAE) AL IR A,
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http://www.cindasc.com/

D QN G

CINDA SECURITIES

W IR\ BT

E¥A, A ERIEEAREERBOMNIT, LHZGEBKFAM, k£EHIRT &7 LA
B AR RITARAE BB AT, FE TGRS MR AT Loy = LEEaT %, Rk
B MR, A, B, BT UT. BEF RGBAR, Y2 S R4 RINEE
AR BRI B IR R, 2021 £/2022 FH S N, 2022 AR AT )R B
Tk — 4, 2022 BB B OITITH — L
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srAUmAER

R I AIRE 2R NE AT IR AL Y, RAARFIEAZ T S ML T, S F BiEA L B2 EMERAIELSS
AR, A B A0 BRAL 25 B M 5 Bl BLARAR S AR TR R 89 BT A LS A BB T AT IR A AR A UL L AT BN 49454
HURIFTFE L, TE, LHFEREERRE T BRI E LIRS ABRBFAX,

RHTERH

FEAIER BN A A 8] (AT HAR “U5RIER” ) BA P BiEM A S L OIER T EH L5 T Ao AIREHEAERBEHF LA

ARERAA ERERIEREZRSWINGELNE PO BTL 5, HIZEE P RITRT IR TR F5FE, Wil
XHEHAR AR, AREMRBLE LABREP, FRGAAREA . BRIERAFSEBRAKE AREDAL A AN S
REP. BPRELINREAXAREGEIE, 85, RERTRAFRLLEGH ZAE, FAREGEFRANARREY T
WA A

AREALTRRIERRATEOCATEZ LHE, 2ERIERTRIENBRE SRR T EE, AREMEHERL, IFHEL
MR A AR R A g B B AR B A PN, AR PT A8 69 IE K RALT ARG 69 as . IME AT T i & B AR RAZE 49450,
B BAER R TAR D LKA EAEA BB RIARIE, ARREY, REEARRBEARE, RARREFDH T ik,
BAEZRIEF R 5 A METHEE L, IHEATN R — B LIRE, AT RIEF T KRR b 47118 4o,

BEMERAT, RAMRETRELRITERLGELF TR BRIHET AT EN, WEAFEDE P RFROBT DR, W 5RIALR
FE, RPREEAMEFTHENELRENAGTHFAOARFZRN, TALZRFEFREL. AREESTH. T, &L
BAEMAAE S AR A RAA A & & R FIE R R A AT AR 09 093535 s Al i%E

BEHFEAFGHEALT, BRIEARLEEZBFEIMTRAHFARE T T RGN EAATHIEAFRITES, FTRAENXENIEL
PR S BIREBRA AT SR S

KIREBBAX A AT RAEFRITH o KRZIERIERZ T @E F, ETHMAANATRFE AT X8R, £4 . K5, AR5 KRS
AT IR e B AT RIER AN ALM @ B P A RIS, W dazhik g A KEAAN R, BRIERTREFIT R AT
. AL R TR RERIER G K E ARSI R PR ILT I

I A BAERIEFRBER, BRABBEREHLARS, ARG —E R EETTER BB RIS R LRI, FRIERASEG M
3B R F R TR,

VR 5 RA
FFFIB AT BREZFITA T LRBFIPAR

FEN: st T AL 15% Uk BT AT LA HARAR

ApER RO A A5 - F7E 300

s (AT BARKLA); W M raxsR T AL 5%~15%; Pk TR G AR AR

REE: BEEAZ AL 6 M B Bttt ARk sh £ 5% Z ), AP TR HE T A,

Mo
Fh: BRAMASEBTEAESKAT.

Rt~

ERT AR =R R RENGT H. BTHERTIERAI S EERAG TR, LEETRONIS . FBRTH LY L2 EN
T RHERT H BN E TR EMTF.

AREPIFIERR—CRAA G E RA X @ A A RGBT HHE, BTH L S ARE TR S TR 24,
HERREZEANRAT B, WHRAFd e ER, LENEE, Ak, MH. REFHTRENETLMEGEL, £AETH
T, FBRIERIRIALAT A BAE B AR F 69T ) 557 5| BT IRR RAEAT T4, BT & B TR,

FEERE — R T E AR EKE hitp//www.cindasc.com 18



http://www.cindasc.com/

