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CHINA REFORM SECURITIES
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ETF HC 2 A5 a% A 24, A4 ETF B0 ESa%A T &,

A
LA HAeTHEINS TEHEER, FVAFTRARE ST, BHPRF
B E . A LAFEHOE: 1) “KEAN BHRTHEME, 206 553
P E, BPESERELSEEAEE, 2025 F—FF AR EATA R Bit%hHs: $1490522060001
ik 244k, HAMIBBR T ZIE: 2) BME, R4 EAA e UFA: geshoujing@crsec.com.cn
%, ROTREMERY, FeMRNEKEZ, ETF FezLg e,
s MR E X T RENNEA LR MG EL, AFARARENTKIL.
BARIEI “TELf” 466 “UHMEEA”, T EHE T LFREL
HembrtBER R, T T 1) ThFREMMEK,
AHOURAR TR, FRAFEEARETRA, 20 Al 5 56 &K
REAR, BFEHORYT K, 2) 24N E LT, 97 “a4/EFL”
AL T SARAE R, AR T AR B ANKE ) .

R4 7
1 EEFR A 2B FRRAEE T A3, F S KR AT EEAFERE
RZERG| A R L AARILEFETAER—E R, 5L %7 F R

Fa sk (F15) PR30




EIRfE

CHINA REFORM SECURITIES
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CHINA REFORM SECURITIES A7 b BF

3 T X -T2 b L~ ST 4
A T g A R - O 4
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2 T 31 | (OO 7
B 14: B EHE P BEUR oottt 7
B R 15: BBE oo e ettt ettt 8
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B R 170 R ITUIZ oot 8
B R 18: EARIITUM Z oottt ettt 8
B 19: COMEX:EA T A BA5: BBIZE] oot 9
A& 20: COMEX:EATARFAT: BB oottt 9
B R 21 R B G BB Moottt ettt ettt ettt ettt et et et et ettt et et etetann 9
R SRR N G e A PO 9
R T 2 0100\ 1 35, QR = OO 10
BIR 24: B4R COMEX A oot 10
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CHINA REFORM SECURITIES A7 B 5,
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CHINA REFORM SECURITIES A7 B 5,
MANE) RIA, LR EMAKRE DT, REHNAFHEE 8.9%. FIKH
%%, 4-0.4%.
BE3: TELA#ERETZE (%) BE4: F2EHHKEEZE (%)
10. 00 0.00
: [ |
o I []
-1. 00
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=2.00
6.00
5.00 -3.00
4.00
3.00 —4.00
2.00
1.00 =5.00
0.00 _— —_—
e | EAR «ST i Miath AT AL )| 4 6. 00 TN I I - PN
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SHFE %4 X 18 #k#kté 4 0.3%, SHFE & 4kiksktd b 1.9%.
BRS5: RELEEHNBES BK 6: FHE£EGRIGHHBES
o SHFE# 4 == COMEX#4& =R A 4 e SHFE ] 4} === COMEX ) 4F =103 IN4R
950 3700 9500 1 40
850 | 8500 |
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250 1200 2500 10
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A RR: Wind, EHESEE IR R: Wind, EHESEE
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CHINA REFORM SECURITIES A7 B

FNHIFEFE: £E 5 FA CPIFI 2.4%, WATABA I, 408 CPl A 2.8%.
B AT £ B B2 40 s E(LBIR A AF)5 4 1.55%, EEEHNAZE (10y-1y)
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CHINA REFORM SECURITIES ,f’ PIA g;}f;a
BE1: EEXLFX BE12: RRHAS>
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B%13: F+X£PMI BX14: FEFFHAK
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o i\ IH W 2
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IIITTTTTIII 22T 0TTT3TT 8/000.00
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ANWLIE
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CHINA REFORM SECURITIES AT AR,
B R 15: 4% BR16: £HEFodfH

130. 00 800. 00 200. 00
120. 00 700. 00 150. 00
110. 00 600. 00
100. 00 500. 00 100. 00
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80. 00
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Q
N
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B RR: Wind, EHESEE HABR B Wind, EHIEAEE

Je B4 ETF 77 @: COMEX 4 EAH @ %, QkEh G- 2REe
&R EL S, 7TA TR ELMEE A S W4 1.867; 7 1 8 8 COMEX &
%% 5AH 203 75k, ek ERARIE; FlH COMEX 44 % kA 59 75k, bk
Bkl A7 A 1M1 BE4 ETFHe2ASE%A D, G4 ETF He £ 5a%
KT .
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CHINA REFORM SECURITIES AT AR,

B % 19: COMEX: B4 8: %4 £4z: £#7] B & 20: COMEX: 4 F:4RE1s: 85 3]

50,000,000.00 550,000,000.00
45,000,000.00 500,000,000.00
40,000,000.00 450,000,000.00
35,000,000.00 400,000,000.00
30,000,000.00 350,000,000.00
25,000,000.00 300,000,000.00
250,000,000.00
20,000,000.00
200,000,000.00
15,000,000.00
150,000,000.00
10,000,000.00 100,000,000.00
5,000,000.00 50,000,000.00
0.00 0.00
S a a8 a8 a8 a8 a
& EOS R S S
K o 0 qv i 0 4
D D D D D D
IR R: Wind, EHIESEE AR R: Wind, EIESEE
B 21: £ FEpE £li: BK22: ZRBHFHREZEMHET Lli: b
36,500.00 22,000.00
20,000.00
18,000.00
36,000.00 16,000.00
’ 14,000.00
12,000.00
10,000.00
35,500.00 800000
6,000.00
4,000.00
35,000.00 2,000.00
0.00
- n o - un [e2] — n o - un (o)) — n o - un
@ Q29 Q Q Q Q Q Q 9 9 9 2 9 @ 9 9
34,500.00 R eessNddINIIIIIIRLA
O O O O O O O O O O O O O oo o o
~N ~N o~ o~ o~ o~ ~N o~ o~ o~ o~ o~ ~N ~N o~ ~ o~
34.000.00 mHESE SR HE W mEE RS S Y H A
8 g 5 8 : g 8, g '5 ﬁ 3 3. AR W S % Y A o m EDE R S R A
o o — - i o o~ [22] o o < < P . \ = S " . =
8§ 8§ 8 8 8 g 8 o8 o 9 99 BEE SRS e A mykE S S A
(o] o~ o~ (o] o~ o~ o~ o~ (o] o~ o~ o~
IR Wind, EHiES%nE IR Wind, EHiEA%n
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CHINA REFORM SECURITIES AT AR,
B £ 23: ## COMEX $#¢ & 24: &4 COMEX ##¢
45.00 40. 00 12. 00 9.00
40. 00 8.00
3500 33.00 10. 00 7.00
§2~gg 25.00 8.00 5. 00
. 4.00
20. 00 20.00 0.00 3.00
15. 00 15.00 4.00 %.88
10. 00 10. 00 ‘
5 00 \N\’WW 5. 00 2. 00 9.1080
0.00 0.00 0. 00 -2.00
(\ (\ /%(\ 7 (\ 7 (\ /Q(\ (\ /Q(\ /%(\ /Q(\ /%(\ /S\
/b\/ /Q\, 7 > /%\/ /Q\ /Q\ Q> Q\ Q\’ Q\ Q\’ Q>
N N " > W < / / 7 2 / /
v v N v Qv \ O O v % s %
Vv Vv ) Vv Vv Vv ,\)Q %Q %Q ,\)Q %Q (\)Q
% (K, ) — % G (FK, A h)
— : S | k¥l E e K o B . .
COMEX: #HF 4 Z: kAL B KkHFL: 4 7 Fik — COMEX: 4255 AL 5 kBl 40 7 F K
— . e A R At S ol o K o ; s 9’
COMEX: #F a4 2: kA= ka4 7 Ak e COMEX: 35 A48 AE T AL k3 A 40 5 ik
$AER R Wind, BIiEHEE HIERR: Wind, EFiERZEE
BXK25: #4 ETF #¢ B#26: G4EETF #6
45,000, 000. 00 1,200. 00 25,000. 00 200. 00
40,000, 000. 00 180. 00
35, 000, 000, 00 1,000. 00 20, 000. 00 160. 00
30, 000, 000. 00 800. 00 140..00
25,000, 000. 00 15,000. 00 120. 00
20. 000. 000. 00 600. 00 100. 00
’ ’ : 10, 000. 00 80. 00
15,000, 000. 00 400. 00 60. 00
10, 000, 000. 00
, ) 200. 00 5,000.00 40. 00
5,000, 000. 00 20. 00
0.00 0.00 0.00 0.00
Q,h\/ NSNS q),n\/ yn\/ t),n\/ %,m\
S %@\ ,\'@'% S PG N

w7 3 SPDR: £ 4 ETF 247 % 3)

et S AN SPDR: A ETF: 12 10 £ 7T

LV & 4RETF: #4608 (k) o,
e—SLV: EARETE: 0 SN 1T 1L E T

B RR: Wind, EHESEE

=, &FENR

B3R R: Wind, EHIEA%E

L EATHIIS TFHRIE, ZOAPRERE ST, BRI E k).
Mos XABH O 1) “FEAMN BHRAHEWE, TE. PESFERESN
FH ML, 2025 F—FFARBATHEMFETIX 244 vb, HEMRBERINFER L

ZBAE] B REE LA ARIE AR — R, HiES LA E 0 LT F



ElFMESE

CHINA REFORM SECURITIES ,ﬁ- DA [,H- %
¥, 2) BHA, REEAFEARE, RITREMAERE, F2RRZXAES,
ETF #HEe24 A e, BHERER S T RENKNEA LA IS, AFARE
IR,
B4RIEMN “TUEA” & “DMEAEA”, WHEBHEG T LERBLE LS
MRBERIRS, BT FaE: 1) ThEREMmBEIEK, 2R KAL ST,
FARAELE RS ERI, & Al 5 56 HARENR, BFHuoRy K. 2) 24
AS E T, BT “@4R/EA AT KGR, AAREFANEANKE .
9. FZ20E)BAFNEE/E
E 28] BAFR SAEEEL, LT &
BE 27: £5ua] (F1EF 50 ) BFIFRS 14
b 8] B A TR B AE A
v PE PB
7; E [ 1%
KA NE] B B = BB ATk PE &y Jid
(1 . : 23A | 24A | 25E | 23A | 24A | TTM | 25 | 24A
_ i TRk
) -
&
600111.SH | b7 #+ | # L B hHATH | 1,074 30 7.1 07 | 03 | 06 453 | 106.9 | 77.7 | 496 | 4.7
000831.8Z | T E# L | LB AEAH | 432 41 153 | 04 | -03 | 04 96.3 | -150.6 | 580.4 | 116.2 | 9.2
300748.SZ | & h K | LB AkMATA | 339 26 6.4 04 | 02| 05 61.8 | 118.0 | 101.8 | 559 | 5.1
600392.SH | AA=Fk | LB ERHEAA | 263 15 55 02| 01| 04 79.0 | 126.8 | 445 | 359 | 2.8
600549.SH | & 1145k 48 348 22 09 | 11| 12| 12 19.3 18.1 | 206 | 17.8 | 2.2
000657.SZ | +455 47 48 284 12 2.0 04 | 05 | 04 35.6 277 | 259 | 280 | 3.1
600362.SH | T B4Rk 4R 681 23 121 | 19 | 20 | 1.9 12.5 11.7 | 113 | 123 | 1.0
000630.SZ | 4At% A & 4 438 3 5.7 02 | 02| 02 16.3 155 | 154 | 152 | 1.3
601168.SH | H314 ik 4R 393 17 6.7 12 | 1.2 | 15 14.1 13.4 | 131 | 108 | 2.5
000878.8Z | =H4A Lk 4R 261 13 4.6 08 | 0.6 | 09 16.5 206 | 19.0 | 14.8 | 1.8
601212.SH | &@4kH & 4R 244 3 2.4 0.0 | 0.0 | #N/A | 235.0 | 299.1 | 201.0 | #N/A | 1.6
000737.SZ | dbFr4m 4R 222 12 340 | 03 | 03 | #N/A | 33.4 33.7 | 29.7 | #N/A | 3.3
002203.SZ | #EZE 4R 209 10 -129 | 06 | 04 | 06 18.6 29.8 285 | 174 | 1.6
601137.SH | #m a4 4R 148 18 21 | 14|17 | 17 | 127 105 | 105 | 106 | 1.8
600497.SH | 3tz 4548 A4 277 5 -2.8 03| 03| 04 19.3 21.4 213 | 145 | 1.7
000426.SZ | >+ L4845 A4 315 18 124 | 05 | 08 | 1.2 33.6 212 | 188 | 15.1 | 3.8
000060.SZ | F444d A4 179 5 35 | 02| 03] 03 26.7 166 | 161 | 157 | 1.3
000688.SZ | B4 L AL4E 152 13 65 | 01 |-01| 12 | 2355 |-131.0| 306 | 11.2 | 4.3
603993.SH | /& Fa4a .k 4R 1,710 8 130 | 04 | 06 | 0.7 21.4 129 | 113 | 116 | 2.6
601958.SH | &40ty | HieHh 25 369 11 3.1 1.0 | 09 | 1.0 11.9 12.4 122 | 117 | 21
603979.SH | 4mfz 47 294 47 110 | 1.7 | 26 | 34 27.6 18.3 170 | 13.7 | 33
603799.SH | 4 A 4E 1 AL A4 649 38 157 | 21 | 25 | 31 18.6 15.3 13.3 | 12.2 | 1.8
000960.SZ | 45 iy AR LL ARG 261 16 14 | 09 | 09 | 14 18.5 186 | 161 | 113 | 1.4
600711.SH | 2 &5 1 AR 223 7 193 | 0.1 | 0.6 | #N/A | 85.4 11.2 11.1 | #N/A | 1.4
601600.SH | ¥ E 451 45 1,161 7 4.1 04 | 07 | 08 18.6 10.1 9.1 9.2 1.7
000807.SZ | =4amAy 42 565 16 263 | 1.1 | 1.3 | 1.9 14.3 12.8 13.4 8.6 2.0
RGZIAF| A REELTARIDERETAER—E R, HiE 5Ll XUs 0 %7 A 11




CH\NA REFOFIM secunmes AT R,
000933.SZ | A¥ K x4 24 390 17 161 | 27 | 19 | 24 6.5 9.0 9.9 71 | 1.8
600219.SH | # .48k 24 458 4 -05 | 03] 04| 04 13.1 9.6 8.1 9.2 | 09
002128.SZ | wiLALR 4 436 19 -2.3 21 | 24 2.5 9.2 8.2 8.8 7.8 1.3
002532.8Z | A.Lh4eik 24 406 9 1.0 | 05 | 1.0 | 1.0 18.2 9.1 8.5 83 | 15
600673.SH | Arak 24 404 13 99 |-01]| 01| 04 |-1342| 1032 | 729 | 300 | 4.4
601702.SH | feid4e 1 159 16 7.6 09 | 1.2 | 14 17.7 13.1 129 | 111 | 2.9
600595.SH | FF ¢k g 181 5 383 | 03|02 05 15.6 251 | 203 | 93 | 1.2
601677.SH | B A4 g 158 13 6.7 13 | 1.5 | 16 9.7 8.7 8.6 79 | 09
002466.SZ | X742 42 536 33 -10.5 | 45 | -48 | 0.9 7.5 6.9 | -14.0 | 376 | 1.3
002460.SZ | 3442l 42 647 34 57 |25 |-10| 04 140 | -335 | -349 | 866 | 1.7
002738.8Z | ¥ # %k 42 237 33 -11.0 | 32 | 10 | 11 104 | 312 | 37.2 | 289 | 2.0
002756.SZ | k3444 42 182 34 142 | 63 | 20 | 1.8 5.3 17.1 | 23.7 | 190 | 15
002240.SZ | AA4ZHE 42 122 13 98 | 08 |-07]| 01 173 | -19.3 | -19.3 | 89.2 | 1.1
601899.SH | #4# i 4R 4,980 19 187 | 08 | 12 | 15 | 236 156 | 14.0 | 123 | 3.7
600547.SH | LA &4 o 1,329 | 31 149 | 04 | 06 | 13 | 741 | 546 | 425 | 238 | 55
600489.SH | ¥4 %4 e 672 14 141 | 06 | 0.7 | 1.0 22.7 19.8 | 185 | 14.2 | 2.5
000975.8Z | 4 &% 4 e 521 19 213 | 05 | 08 | 12 | 366 | 240 | 220 | 163 | 4.1
600988.SH | &4 T 458 24 352 | 05 | 1.1 | 15 | 496 227 | 225 | 165 | 44
002155.SZ | %4 4 288 18 417 | 04 | 07 | 1.4 | 450 | 264 | 284 | 137 | 4.2
002237.8Z | & F4 136 12 6.7 05| 05 | 07 26.2 251 | 246 | 161 | 1.4
IR B . Wind, EFFEAELIE R B AFN A wind —E T,
A, R#RF
1LEMGGFEA; 2.8 RGBS T A3 T E R R AT
ABBRBE| AR R AR EEFT AR —ER, FiEHLWE BT ENR 12
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CHINA REFORM SECURITIES ’leH’—'E%ﬁL,
BFFBAL
8] K AT LIF R
AR THAIAK 6 A5 A R IRMABRT T 37 4R P AR 6 4~ A MAT LR HA T 7 %365k 5%
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