FEMMIR | 2025-07-20 ﬁﬁ R E /rﬁ?%ﬂg

HUATAI FUTURES

BER. AR LIFNIEE

RIS

Eifg: BEEE, FRENES. BRRNEZ T, LUEEMEREZERGEBIET, KT aMsEFER
FRETEEERBFF BRI NS, SBULImERA NMTHIERRINERMNERS, EREF 5 mM
AR B O BRA 5E.

il KARER, ERDW. SR IERIIRE, ERNESERET, AMHFARABE, TISSEL
47, TOPCony F=iNik; $BEEFVGETRKR, PRERIE(NRFARK, FEHEIRLLAEE; TREVMAERRERAXE,
BRREFEREEDW; FEERSEHENUSKEGERNE, FREEX, FEEREESRME..

TilF: IBBREEED, MWTEENNK, @B (EmiE) RIENRE, TEEE (KB, BiR) &E; 25

I EZEEHHHHTHEERR; BEEAKXREFRE, B hinEEHIRFEMX, BNEEEk, BERM
HFHRERERE, TIERXREIRE.

M5r1Tik
AR SGE. RITE. REABNEEA, BXOMEMEDE; PRECSHILEE
R ERRENABES T, REKASMEIMELS.

XA BEBLEE. 8. 5. BNMETT, BETEHRE. By, WEMEEH; GenmEEMiaEFLT,
RESEEREMNEREZ L7,

HWI: PTA. KZOBRENIBENE; IREEFREEE, REEFLT.

i BREIMBEAFR, KeEFREE.

e AHEREEREHRR LR B, FeinMit, EREhEmEHEERE.
YimiEhE: K. KEEHEE, s LT ERRIEEDRIEN

UBE
ZFBUREIH, £IRMREBHEIRSR

2025 E S IR AR S F1IR BRI AMRE RS — AR S E



i

LR

/ LEFRHK RLER
¥ HFRk

HUATAI FUTURES

- EF'XEIJIL\,%:_, ............................................................................................................................................ 4
I o || <R RETRR 5
2TEETEFTAN oottt ettt ettt et e e et et ettt e ettt e st e et et st e s e ee s e e enenens 5
2 2BREBATM oottt ettt ettt et e e e et et e ettt e st e et et et et et et eer et ne e enenens 5
e | v = v USSR 6
L | =SSR SRERRRR 9
AT TNEIRMY et e e e e e ettt e e e e e e e e e et s e e et e e et e e e et e e e et es e e e s et e e e e er e et enreeeeenn 10
A 2 ATl ettt ettt a et eee et ettt e e e et et et e e e ee e e e e e et et ee e s eeseee et et e e ene et eeee et et ennanes 10
BTGB TN oottt e et e e e e et e et e e st e e e e s e e e s e e e e s e e s et e s er et s e r e en e r e s enaeean 10
BB BTN e ettt ettt et e ettt e et et e e et e e e e et e e et et et et et et s e et et e e e e e e e et eneeeeeeenn 11
S BB Tl oottt e et s e e et e e et e e e et e s e e e s et e e s et e s e et s e e e e e e e e e e e er s e e enereeeeenn 11
B B RITEEEY . veevee e e et e e et e et e e e e e et e e et e e e e e e e e e et ee e e ee et e e e e et e e e e et e e e et e e et n e et ee e et eneeenn 12
B TIEZEEITEMY oo e e e e e e e s e s e e s s e e s e e e et e e e e e st e e e s e e e et e e et e e n et s e s e en e s e en e r e s s eeean 13
ALBHIETITAUL .ottt ettt et e et e et e et e et e et e ettt et e et et e s e ee e 14

L3
=]

=l gk |4 = = == 5 — TSSOSO PP SURPR 4
BI2: GDIPIITEMU ...ttt ettt ettt ettt ettt ettt 4
BBl 3 s A ..o oottt ettt et ettt et e et e et et e ettt et et e et e et e ete et et et et e et e et e et at et et et e e e arenteane 4
BEIA: PMIL ..ottt ettt ettt ettt ettt e ettt ettt 4
B5: EFT TAE TNV DIEIIRIEL ..ovooovoveeeeeeeeeeeeeee ettt ettt e e s ee e st es e st ee s e s et eseee e s en et ees e eeseeees 5
BO: LEFTITAUUPPIMEIEL ..ottt ettt ettt e e et e et e e e e e e et e e e e e e s et e en et en et et ne e 5
T A viTash ot 1=t TR RO OO OO OO 6
L PR = W E= o P =y i = OO OO PO PP OO TP OT RO PORPOPOTTROROTN 6
B0 BB IR BN GEEE ..ottt ettt ettt ettt ettt ettt e et en e 6
B10: FE T B TR EEIEL oottt ettt ettt ettt r et ettt ettt e r et er e 6
BT s BT IR oottt ettt ettt ettt ettt et ettt s et et n et 7
12 AT B T B oottt ettt ettt ettt et et e ettt 8
BT3B T A I I oottt ettt ettt e ettt ettt ettt ettt et er et r e 9
114 s RN I oottt ettt ettt ettt ettt et e et et et et et et et ee et en et st e 10
Bl 1 s R EETE .ottt ettt ettt et et ettt ettt en et eees 10
116 A A I oottt ettt ettt ettt ettt ettt e e et et et et et n et n e eneens 10
R AT S A == =SSOSRV TSR 10
118 BT B I oottt ettt ettt ettt ettt ettt r ettt res 11
e = 1= =7 =TSO OO 11
B 20 B B A oo ettt ettt ettt ettt ettt en et et en et ettt e ettt et et et et et et et e e et nr et eranees 11
YA RS2 =TSRSS 11
122 Bl A oottt ettt ettt ettt ettt et et et et e et et et et n st ereneens 12
123 B oottt ettt ettt ettt et et et et et ee ettt n s 12
124 KB I oottt ettt ettt et ettt et ettt ettt 12
125 s KB T oottt ettt ettt ettt ettt ettt ettt r et 12

2] B E MRS R E— e ==



i

LR

HUATAI FUTURES

EFRAGT

¥ HRR

MR

126 BB . BT oottt ettt ettt ettt r et 13
127 T TG ....cov oottt e ettt ettt ettt e et ettt ettt et et et e et n et 13
BBl 28 B BTl ... oottt r ettt e ettt e ettt ettt 13
120t BT B AT B T oottt e et ettt et ettt et et et et ettt n et n s 13
130 TR R ..ottt ettt ettt ettt ettt ettt et n s 14
13T TR T A T oottt ettt ettt ettt e 14
Ry P V=Gl T T ks =Y = Gl W =TT 14
E33: ELEIMETIRERBEETETL | TTETTTH oo 14
BE34: B IMBET R ERBEIEEER | (2T oottt ettt 15
E35: B LR RREEENIE | JIT0/ BT oottt 15

BFRFEMRERE—TNHNREER



:ii: ERHYGE

HUATAI FUTURES

/ SRR
v HRR

—., R

E1: =X\ ARBRE
— TN — A —

BotE [=]2)4
30 30
20 20
10 10
0 0
-10 -10
-20 -20
-30 | ' - 1 30
2022-58  2023-58  2024-58  2025-58

E3: &k
= PPL[REELEBELE =— CPLHBELY
% %
20 20
15 15
10 10
5 5
0 0
-5 -5
10 1 ' L 10
2022-68  2023-68  2024-68  2025-68
BRI PSS, EFHITIS
2025 HATHIZIARIR S 4T

RMBR | 2025-07-20

E2: GDPLF=k

w— Bl e—E TR — R

% %
8 8
6 6
= 4
2 2
0 0
_2 L 1 1 | | _2
2022-Q2 2023-Q2 2024-Q2 2025-Q2

BRFR: WA, Rk

E4: PMI

— 5HE: AEEREWPMI: E5iESD (B)
- iR FIEWPMI: 28 (B)

[=p:) %4 BOL
60 60
55 55
50 50
45 45
40 L | | 1] 40
2022-68 2023-6H 2024-6H 2025-68

BHFR: WA, Rk

BIFEREARERE—ARNRERNA



'ii‘ ERHYGE

HUATAI FUTURES

( AR
—. TR
215~k
E5: sl T isEnERE
B THIRASTRL @B (HTHEHSGIEL W ESEHR W SRR, R

HEFREREFHmREISY W a4 ® REHmY - TRREHIEY @ BSYRAERTHIEL
@ B, ADEFHENY W RSEFHDAY W SRERER SR

% %
1 5
AT HH\HH?
ERUT T T T T T T T
3

2024 68 2024 8H 2024 108 2024 12H 2025 38 2025 5H

EHFR: Find, EFHLHFE

E6: £r=irIPPIELL
B SEFNLEEH R @ RSSO W B, BROREFEREENY W BSHUE R SEEHIE
TRREHIEY B 2EHTEY B HEFERS © EERECERRESED @ HERE. RN
@ AESIF W E, REAEREREY B BENRAS IR

9% %
10 10
5 5

0 M M . Pyv il o T - PO Ty g i I -'-I m || S || Sy ||
-5
-10 L 1 1 1 1 1 1 I -10

2024-68 2024-8H 2024-10AH 2024-12H 2025-2H 2025-48 2025-6H

EHFER: IFind, HEFEHILEHIA

2.2BR551T)L

“‘a’%ﬁﬂfﬁ EMEIR | 2025-07-20

2025FHi BT IA IR S 5 BPADENRERE— TR EEH



ﬁi‘ ERHYGE

HUATAI FUTURES

/ LTS
¥ HRR

E7: SRRITHIRRSIEN
— SR
%

%

9 96 7,000 7,000
95 95 6,000 6,000
94 94 5,000 5,000
93 93 4,000 4,000
92 92 3,000 3,000
91 91 2,000 2,000
90 90 1,000 1,000
89 L 1 1 11 89 O L 1 1 ] O
2022-6H 2023-68 2024-68 2025-6H 2022-07-18  2023-09-25  2024-12-02

BHFE: Find, ZERIEHEE ZHFE. Find, R R

E9: MEEVEE. WiBWsSE E10: S EERBERL
— ZITELL () =—— SE{EGH) w— R — Y AFNTE
% Palis % %
25 1,800,000 7 7
20 1,700,000 6 ©

5 5
15 1,600,000 4 4
10 1,500,000 3 3

2 2
5 1,400,000

1 1
0L ' ' ) 1,300,000 01 ' 10
2024-68 2024118  2025-48 2024-6H 2024-108 2025-48

BHFE: Find, LRI BT Find, LRI

=. TEM

2025FFHA Rt RIR &S 6 BIFHREARERE TR EEH

RMBR | 2025-07-20

E8: EOSEREEHENEH
w— ST w— BRI
2020268 1H=1000

2020565 1H=1000




:ii: ERHYGE

HUATAI FUTURES

/’ tesiAte EMBEIR | 2025-07-20
¥ Rk

B11: fFAkmimEf

PE (TTM)

&

RYaH 39.53
AHBMRASTFR 11
EEEERT Rkl 25.36
BReRY Kkl 17.35
R IH & 24.79
HR 5 T R RN 11.23
KElIEmEmMI 25.04
B amblEd 25.83
B PR RN SRR 19.27
gl 22.6
A=, MRim 18.17
HE. £F. PELEG @MEEL 17.25
HAHE 16.49
XH, TH, AREMBERAAFIEL 28.02
ENRIFNIC SR 4R &l 47.96
EHIE 30.34
B AR & 23.02
EREH @ 27.38
AEHLE 26.09
TEHL., BEMAMEB TR EHIEL 40.43
B, ANE R 18.21
K B A 7 RN Rl 14.01
EARIEERFL 747
HFFEEHIE 30.99
18 A i g il i 34.76
FREEHIEL 30.52

ZERFR: Find, SRR

2025F BRI IR B FETW BIFEREARERE—ARNRERNA



:m ERHYGE

HUATAI FUTURES

My
¥ HRR

B12: T ESHFIE

EFHHHA: 718

RMBR | 2025-07-20

EERH —NFEA

RYCBK 68.20 81.35
FAE 37.42 46.44
#wI 68.30 64.03
Wk 44 14 56.91

ErgRE 47.14 55.89
HF 57.60 79.47
AE 64.73 65.98

e 44.44 53.86

Bk 4241 46.19

EGELY 50.71 57.83

BIFE 51.05 193.97

EHE 57.87 64.98

dtE 2791 33.53

REIE 33.98 35.86

Bith = 23476 151.73

[N R=E 48.49 51.32

K [ AR 5 80.43 103.67
$RiT 29.04 32.54

ERE R 30.98 36.62
= 69.61 50.38

ETLH R 36.53 4583

EfiEh 45.68 56.39

HSiE& 54.94 86.98

HLH % & 36.82 40.70

HE 69.57 69.68
g 22047 4599
i 33.18 38.14

ZRLFE. Find, EHEHEHRE

2025 B R IA AR S

— B #]

36.88

126.20

50.24

119.48

19.80

3418

49.74

46.19

3448

79.25

44.64

61.96

45.79

29.18

EB
60.41

39.96
5242

46.81

41.90
46.04
36.89
51.88
154.45
63.70
26.52
3118
101.86
42.85
119.25
18.03
28.55
43.03
3936
60.68
7488
4232
50.70
38.85

22.05

8}

38.97

38.75

50.98

45.79

60.87

26.33

29.86

99.89

41.84

118.64

18.25

29.03

41.38

37.52

5882

78.84

40.66

48.66

37.67

23.57

e~
[ oo —

0.00 T
U 8.70 T
D 11.60 T
Ij 18.30 T

0.20 TT—0_
U 11.00 T~
| 1.60 T~
[ oo
[| 7.10 o T—
[I 920 N
[| 7.50 '___“—m\_/
ﬂ 4.80 T~
H 270 ‘"““‘-ER =
I] 4.00 T~

||' /f
X

6.20 —_—

0.70 ' —

RN
\/’//

I] 14.40 T
0.00 T
—
0.20 ~—
‘ 0.70 o -

BIFEREARERE—ARNRERNA



A RMER | 2025-07-20

il B | A

HUATAI FUTURES

E13: WOTUMHRICE

Tl & AR FEIRBFR ME B EHETE

Mt E K A | /M M| 7y | 115% | T——

Mt BE B | T/aF 717 s | oaot% |

Rl ML A48 B | 7/m M| geos0 | 0.66% | —  —

LA 4B TE B | 7/ M| jsarss | 1a5% |

MM B | n/2F 717 206 | -048% | — "

MR H JT/WE M| gssso | 0.79% | T~

M- H 7T/ R M7 220820 | -1.31% _-_E"--——_ﬂ_ﬂ______

ResR M55 H | w/m M| aosssr | 045% | 0000 N
MM 18 B | /e T | os000 | 139% | 7 S~

Mot -8 H| n/m& | \ges | 136% | —

BN LN H 7/ i s | L1% | o

RERR I X A B | /K T 50 | 221% | S~

I - dF = 7T/ 717 33475 | 0.98% T -

WU S B |/ EH*k T 143 1.78% yan

&R Bl KRR B | /M M| aesss | 132% | . ——

o [ £ 4L 41 A6 H 2 = = M| sso | 034% | T—

HLES A WT | 55 H | #x/48 717 66.4 o

- 4T Brent[E5H H =T/t 717 68.5 2.38% f,f"’ﬂ‘“aaﬁ__;
M B RARS B | w/m M7 | a0 | 147 | —

BRI R R H T/ 717 a0 | 208% |

I LA - PTA B | /K M| e | 185% | 00—

wT AR H | 7/k T | 13933 | -0.29% l— T

MBA - RE B | 7n/mM M| ygs0 | -1.08% | 20—

WA - 2 H /e i 12500 | 0.20% /

HORNMAEIES -2 H - 17 o | 070% | T———

7= BHZAEYR = = M7 as | 083% | T T

BRI ER - 2EER | B & 77 6 | 029% |

FRAFR; Find, ERBIETIA R

M. H531TIiRER

2025F BRI IR B M BIFEREARERE—ARNRERNA



EEEE | M, LT

ﬁn HUATAI FUTURES ( Eﬁ?’ilﬁ

417" YRk

E14: R
= FRHEim () le(a) = K
To/E 70/
2,500 16,000
2,400 14,000
2,300 12,000
2,200 10,000
2,100 8,000
2,000 ' ' ' 6,000
2024-07-18  2024-12-12  2025-05-14

BHHR: AT, LRI

4. 26T 134k

E16: LI
— I e PTA s fREE - B K
7o/ To/1%
12,000 12,000
10,000 10,000
8,000 N i X 8,000

s~

6,000 M 6,000
4,000 4,000

2,000 M e 5000

0 L 1 1

10

2022-07-18  2023-10-18  2025-01-15

EHFER: IFind, HEFEHILEHIA

4375617

2025FHi BT IA IR S

RMBR | 2025-07-20

E15: RWEF
w— KRR e R e 5 KEH
Pl Pl
1,000 1,000
800 800
600 600
400 400
200 200
o~ =
O L j_ 1 1 ] 0

202429 202442 202503 202518

BRFR: WA, Rk

E17: WIERE

w— SRR O (AiH) — FRER(ZCHH) = ERER(ZCHR)

XY FRER ()

Al
300
250
200
150
100

i v e
0 ¢ 1 P ——— e

PVC(ZiH)

Al
500
480
460
440
420
400
380

202229 202313 202349 202433 202518

FEHIFE, IFind, 255

LN

ST

BFAEMRERE—THI%R SRR



1 LIRS
il | A s
E18: &M
o PE(ICHH) == E(H) - HR(E) (Rl
T/ TT/ T
28,000 140,000
26,000 AN 130,000
24,000 \/\HN ‘\,.‘% 120,000
22,000 110,000
20,000 100,000
18,000 90,000
16,000 80,000
14,000 ! ' L—1 70,000
2024-07-18  2024-12-23  2025-06-04

ERRIR: BEAS . TRl

RMBR | 2025-07-20

E19: BEERF
w— () w—E () () = E(ACNH)
palic A
10 1,600
8 1,400
6 1,200
4 1,000
2 800
0 600
2 ' ' 1 400
2022-07-18  2023-06-22  2024-06-03

BHFR: WA, Rl

4. 42@E17I
E20: BB E21: BBERF
w— T e e— s e EJE 12ey w— UM () w— A (ITHH) = IR ()
TT/ 1% TT/ T e FE TR (FTHH) ST (A5)
5,000 5,000 P par
A
4,000 f /™ Noztin m\,\ 4,000 600 1,200
b 500 1,100
3,000 W 3,000
400 1,000
2,000 2,000 300 900
200 800
1,000 1,000
100 : 700
0! ] ] 10 0 ! ] 1 ] L1 600
2022-07-18  2023-09-20  2024-11-21 202229 202315 202401 202439 202525
ERLFIE: Find, EHETEE BRFIE: Find, LRI
4. 58217
2025 F RS I RIR S IR BIPATENRESE—TN

=EH



ERPR /A R FEMBIR | 2025-07-20
ﬁn HUATAI FUTURES ( Eﬁ?’?lﬁ
E22: BRI E23: Bt
— R C40 = BEE+: C30 == Bgit: C20 — GInEELL = RIiEIRLY = FRER A=
S ITAYRAE S FT/SITTH ot (=151
420 420 200 200
400 400 150 150
380 380 100 100
360 360 50 50
340 340 0 0
320 320 -50 -50
300 L 1 1 1 300 -100 ! 1 1 1 } -100
2024-07-18 2024-11-27 2025-04-10 202429 202442 202504 202517
BRI, A, LA BHIE: WEAS, T
E24: KRN E25: Kieft®E
— GHEPO4A25 e HEHEPO4A2S5 w— HEPCA2.5 — () w—EEE() — R ()
w— BAEPC42.5 LEEM32.5 = BEEM32.5 Pl Baotk
5T/ L 1.000 80
550 550 800 75
500 500
450 450 600 70
400 400
350 350 400 65
300 300
250 250 200 60
200 200
150 L 1 1 ] ‘]50 0 L 1 1 1 1 J 55
2022-07-18 2023-08-15 2024-09-11 202229 202313 202349 202433 202518
BHIFE: A, I BHIE: A, LHHEHS:

2025 B R IA AR S FLRXA BPADENRERE— TR EEH



ERPR /A R FEMBIR | 2025-07-20
ﬁn HUATAI FUTURES ( Eﬁﬁlﬁ
E26: NI, HIREKE E27: KigBOEm

w— IR (M) w—EE(FCEH) — EAERMTE (A -—EEITE(HH)

g g {Zng B _t+ERnES
380,000 47,000 16 3,150
360,000 46,000 15.8 3,100
340,000 45,000 15.6 3,050
320,000 44,000 1 2‘21 3-828
300,000 43,000 o >500
280,000 42,000 148 2850
260,000 41,000 14.6 2,800
240,000 40,000 14.4 2,750
220,000 ! ! L 39,000 142 | ! L 1 2,700
2022-68  2023-78  2024-108 2024-68  2024-108  2025-48

ZRFEE Find, EHEBILThE BRI, Find, R

E28: fhniEi E29: fREEHITIER

— EHEEIE 2 B E () e E|FAREL () = EARRII(AH)

— TR B E(G) R HER
g HA 15,500 1,950
o0 6200 15,000 1,900

' 14,500 1,850
85 8,000 14,000 1,800
80 7,500 13,500 1,750
75 7,000 13,000 1,700
70 6,500 12,500 1,650
65 6,000 12,000 1,600
60 ! L L I 5,500 11,500 L L L L 1 1,550
2024-58 2024-108 2025-35 202430 202444 202506 202520
ERLFIE: Find, EHETEE BRI Find, LTS
4. 78 FhS
2025 B R IA AR S 13 BIFHREARERE TR EEH



ERHYGE

HUATAI FUTURES

i

E30: "REHE
w— TR E (EH) - PRI (GH)

e SEFRE (A1)

/ SRR
v HRR

L] L]
1,600,000 35,000
1,400,000 30,000
1,200,000 25,000
1,000,000 20,000
800,000 15,000
600,000 10,000
400,000 ! ! ! 15,000
2022-6H 2023-9H 2024-12H

BHREE: iFind, KRR

4.8ithF=17Ik

E32: EREMRTERBHEER | T&

nEE e LE = DEFH

35 4
23 A

15 4

10 A

04
EEEER R NN ETREFHNENER S BN S FEES 4R8N

ZBRFE. Find, EEHLSTRE

2025 B R IA AR S

FUT

RMBR | 2025-07-20

E31: IRESRrE

— SRR
% %
60 60
40 40
20 20
0 0
_20 L 1 1 1] _20
2022-6H 2023-6H 2024-6H 2025-6H

FRFR: Find, ERBIETA L

E33: ExmIMuhEmEHEERR | HEFoIXK

nEE nbE n EEFH

0_
HEEEERRNI- N AHEEREAHENER K ENES eSSl B
ZRERE: Find, SRR

BIFEREARERE—ARNRERNA



1 1t AR RMBR | 2025-07-20
Loy F 3= 1A B }(

HUATAI FUTURES AR
E34: ExEMETEREEER | 27T E35: EX EIHETEREEENE | BT/E¥EsX
BEE IEE B EEFE nEE mEE = EEFH
200 6 -
180 )
5
160
140 .
120 4
100 3
m .
o 2
0 7 1
2{' .
0 o
LR EEER R A SR SR I B M B DA RS S B LR B E AR MR A S AN BN ER D B B R S SR BN
BRFE. Find, EFHIETTE BRFE, Find, EHIL R

2025 HALEHIZAR RS EBR BIFEREARERE—ARNRERNA



1€ iﬁa‘%,ﬁﬂﬂ,—ﬁ BB | 2025-07-20

1? 'ﬁﬁgﬂ ( R
READ AR R

wE=x

MRS . F0299877

[ W &zaas.: zo0114s

BREA
BEERISER.:

MEYSFAT [ 2011 ] 12892

IMEEETARTANTREN. EATFHERERSH, EXRRTNNZEFEERIEREN TEENMEEDIFIL.
RSB . EeRTUNN IR S & S BRI RFI#ET . £RERE, AAFURSAHESRRE
Bl HERRNA—HARRS . SREMRENREAEERFREERITRG. ARBWNRREET
BEBIERKLEMER MHEN, RIEENSBTRIEMAIEHTIEN,

RRBNDKIRERBTEZM . AIE, ERREFHAMR. FEMBUNHSE, REBHITEKERRS
LABRCATSEIRIZHBT . SRR B MRIENEER S IREMEMI—IIRR, SREREENFABEHTERRE,

RRERURABABNE . RESLRIDBEIF, HITESNARESLUEBR. EF . K&, 5IH%E
R BEAFEHARNELERRATRN . WIEHSARBEERHTSIA. FIRH, FEATRSEERER, it
AR AR, BEAMSERNMRERHITEOEFRERISIA. MHMEN. AATRBERBXE
ERIRTI . FIBEAIREFERIIER. RSIFCRIFCHEAERTNER. REIFCRIFC,

LRIRBRATMNEAEFHRE—LIF .

ATSE
NIRRT AR S2—2101-210625T | #54%: 510000

BEiE: 400-6280-888

k. www.htfc.com

2025 HALEHIZAR RS SEIB]W BIFEREARERE—ARNRERNA



1o 1€ I
ﬁ? FREAR A e

HUATAI FUTURES

Huatai Futures Research Institute

ZRRMEE . 400-628-0888
B ML, www.htfc.com
NEREB: TNHES X EHEBER=171510/21001-1004, 1011-1016/%



