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GIﬂ- =y 1 [r4} CRE t aa.X,-_r f ﬁ'_ } dt t = GI,I =¥ f ¥ CR.,,_ 1 TZSCFir } ]'SCR = SCFV_ { ]"X;': t _fl 1 dr - &,

GI GI - .

1 @ m (2 3 e &) ) [
Mediation mechanism Moderated Mediation o o o G o ar Gr
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Green subsidy SOE 0.1127%% oo (s.681) st
(10.799) (2652)
as SCFXCR 0187
CRxSCF AGE 0.086 (4.052)
(—14.370)  Gonwrols Yes Yer Yez Yes ez ez Yes
Supply Chain Finance o 85 A~ S A R A v
1y 8 ! Year Yes
Fiorm. Yes
il Y’.w Yes Yes N 29,571 29,571 29,571 29,571 29,571 29,571 20,57
Moderation the Relation of Climate Risk— Corporate Green Innovation Firm Tes Yes R 0.180 0191 0175 0.188 0190 0185 0.180
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