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2023A 2024A 2025E 2026E 2027E
FLERN (BFL) 1,407 1,735 2,095 2,539 3,093
Bl (%) 56.61 23.33 20.70 21.19 21.85
aEAFE (5 L) 72891 88271  1,060.92  1,293.34  1,586.03
Bl (%) 52.01 21.10 20.19 21.91 22.63
EPS-R#T#M (7T/M) 3.55 4.30 5.16 6.29 7.72
P/E (DM &R ATHEE ) 50.74 41.90 34.86 28.59 23.32
ERRE

W OEA 202544 A 2 B, A KA 2024 FFEARE, LGASAT.

B Q4 TRAMB T AH kK E, WEXRFZHEHEK

2024 8] FIE BN 17.4 127, FH+23.3%, EIFE4F)1E 8.8 1274,
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7= ik (BAL) 2024A  2025E  2026E  2027E FLEE (FAHAL) 2024A  2025E  2026E  2027E
il 5,174 6,223 7,606 9348 BIFEPA 1735 2,095 2539 3093
Pk e SR e~y 4777 5841 7,189 8935  TLmA(LERER) 348 415 49 599
BB R 219 139 158 181 BAAMHm 23 25 30 37
ey 165 228 243 213 AHERA 101 128 147 170
SR 0 0 0 0 FEER 121 147 178 217
HAEFRER 14 15 17 18 HREHA 281 356 419 495
E i 703 684 625 541 WME5EA (26) (25) (38) (48)
KHABAALH 33 33 33 33 AmEdqbicE 105 115 114 133
B R BRI AR 453 392 326 245 NG 23 46 51 62
EEIE 1 40 45 40 AAMMMEES) 24 0 0 0
RIGF = 109 111 113 115 BdfEdk © [h) [ 1)
A 18 18 18 18 HARENRE 0 0 0 0
KRS A 2 2 2 1 ELAE 1,036 1,209 1474 1818
E-SUF |k 88 88 88 88 BN E 0 0 0 0
FE %t 5878 6,908 8231 9889 FEEH 1,036 1,209 1474 1818
R 352 373 440 531 BHTIEHL 104 121 147 191
FaAUEIR R —F N B e AERSh Ttk 5 5 5 5 4#E 932 1,088 1,326 1,627
BB ATHR 40 63 74 0  ARVEMRAMA 49 27 33 41
AF) AR 101 42 49 60 YJABARAE)&AF)E 883 1,061 1293 1586
iR itk 206 264 312 377

FEFFH AR 2 2 2 2 BB RATRAREE(T) 430 5.16 6.29 772
ST 0 0 0 0

LA E A 0 0 0 0 EBIT 963 1,024 1272 1576
AT R AR 2 2 2 2 EBITDA 997 1133 1,391 1,704
HAeAE R fi 0 0 0 0

fitieet 354 375 443 534 £AH1F(%) 79.94 80.17 80.60 80.64
V2 BAER B IR B AR 5468 6,448 7672 9,198 VAEEHIE(%) 50.86 50.65 50.95 51.27
IR ARG 57 84 117 158
A ARE AT 5,524 6,532 7,789 9,355 BAIEKE%) 2333 20.70 2119 21.85
AR AR S 5878 6,908 8231 9,889 JIEHEANIEAIEKE(%) 21.10 20.19 2191 22.63
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BEEDIER 952 1,187 1,426 1790 BIAETA(L) 26.61 31.39 3734 4477
FAREDHIAR (858) (43) 9) 17 JHIEATEINED (BHIR) 205 205 205 205
EREFHIAR (510) (80) (70) (60) ROIC(%) 16.42 15.27 15.97 16.44
A48 (415) 1,064 1,347 1,747 ROE-##(%) 16.14 1645 16.86 17.24
HrIEFedel 34 109 119 129 F7* RAFFE%) 6.02 543 538 540
AT L (113) (90) (60) @5) PE (N &ZHBAE ) 41.90 34.86 2859 2332
TIERALH) 40 36 31 9 P/B (IH) 6.76 573 482 402
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