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SOUTHWEST SECURITIES

UM AR A A IR

B E A
o FTHEM: ABEH ALK Lk A0, SE0FE 300453 29140NE o,

Tk gk ki@ HE L 2. 2025 FAa Ak B, EHT LK 16.59%, M IR
300 454 13.45 AEH L, ThiksEHE LS 3. ABAEGTLBMEKP
(PE-TTM)# 30.094%, ABxtA3f ARLEMN % 86.78% (+4.77pp), A8t Bk 41
176 &3 AR E A 43.63% (+3.05pp), AP K 300 & HF 4 137.12%
(+7.08pp). A ABM & ILRAT 69T A2 R A, Lk 7.00, Fahkk L
RAFO AT MR 0 5 RACFH F . B R0 RAE, Kkig oAl h
+36.5%. +36.2%. +33.2%.

7A 158, B#EZH GLP-1R/GIPR e &%z # HRS9531 R E# B & Il
PR KL REd, 6mg BARERERE-19.200% & 93kg), EMkAFE, EL%
RAFEAML (Z—), BIEHETF MNC T = %60 b E /A& LA 3R
TR, METEBE 202555 6 4 ADA K& FHEN I L F (KREMER
21.1%) , ARGBRAERFETH, 55 TSRO KFTTX. BD 7@, %
?h % LA Kailera; ARt R &, B3 EH TR HAEF Hi#EZ HRS9531
EAE AT KRR E FL e LT i, Kailera £ A3 HRS9531 43k 1k
KA K o

o AEFBEMRBEHITERE, 7TH 158, £E FDA X # AIIML E 577 E 4%

BETERT, M “HFFIHE (CLA) 7 RS Bisbuh, it
Hikntr. Wtttk BV ENT ERE, AIEF 408 EFiMiRs, §
MEAMSERK, ERPERASRTEE, 7TH 138, FPEAHUEAELHR “+
MAERE” I HZH Al EST Bdk. BIFETT B “HE818” 8. AlESTX
HERAFIR, AF CHESMRE” B, £33 AIBSWRESDBNHEE, 2RE
e e 8 LR R dE. H)2 AIETT BARe S, 2%, AEEZRFBRRE,
50 5 EH IR,

faikmA: BIBED (600276), & FAbi (688235) , iBiLA E (600867) ,
£ 542 (002044) , Mikzhik (300558), #2254 (603087), A AALA
(300759), L # ¥kt (002252), H# [EJF (688271), ¥L 3% (002821).

Brms: A% EH (0013) , =WHH# (1952) , AHEZ (9688) , &
A4 (1877) , E 7 A4 (9926) , 15k 44y (1801) , #Heti%& (6990) ,
A (9969) , EAEZ (6855) .

0 RBe#T: EHTLBFRSATAY: FF K EEARBIARIE; kb N ATH

m@o

ELET

ST Ak fE

ok 4E5: S1250520030002
% 1% : 021-68416017

WE 46 : duxy @swsc.com.cn

AT AR

Pk iES . S1250524120002
% 75 : 021-68416017

Wk 48 : chch@swsc.com.cn

47 kAR 3T FE R A

— BEAY) —— QbR

48%

37%

25%

13%

1%

S11% . . . . R
247 249 24/11 25/1 25/3 25/5 25/7

& A H 3%

R 366
Tk BFAE (f270) 53,366.57
RBTFE (o) 51,421.77
17k B ETIM 37.3
R 300 T AETIM 134

XA R

1. E 2547 &k 2025 SF A4 R % BD
ik G| #EHE AL, B S S AT
B E gk, Al E ST fuduis o5 4 Mk
4 (2025-07-20)

2. EHT AR (7.7-7.11) : EKHFIE
BB F, FIEAE 5 Q2 L4 il
(2025-07-14)

3. E#H LR (6.30-74) : 413 2hi
SR, #0EQ2 LM
(2025-07-07)

4. EHITRAR (6.236.27) : Al ES
FURF I BRI, HEDIFLEAE AIEFT+
#1425 (2025-06-29)
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S B G A
St e E %17 % A4 (7.14-7.18)

1 BRR% 1
L1 B A 2 53 T oo R 2
1.2 B BB A 53 T oot sss s AR 3

2 EHITL_LTHEN 4
2.1 AT ML AN IR FE T Tt ss s ss s8R 4
2.2 KB I D HE T oottt s8R 9
2.3 B TA]BR T ARIR M DL oot eees e essssesessssessesss e sssss s 8858858858858 R 8RR 10
24 BB ETTAN S BEAR KA B TFAZ B oottt 10
2.5 B 25 LT /0 8] S IEIE JEAZ e oottt ettt 11
2.6 E 25 BTN B FRAE BEAEZEAZ oot sss st 12
2.7 BB 5 E TN B] RSB ZR AT T DU ettt stttk 13
2.8 & 25 LT/ E] FEARIR AT JL oottt sss s ssssssss st ss s s8R 13

3 RAHEEBR 14
3.1 AT 2 T B T oottt sttt RS RR R RR R R R 14
3.2 AT K FE JE vttt RS SsSS RS R A RS R R S R R RS R R R Rt 15

4 REMRE 15
A1 BT HEBI JUARAE oot ets et s s sttt R84 8 8RR R8RSR AR 15
B.2 BTG I Bl IR ST AR ettt bR 15
B3 HZEAT AEARAE oottt sttt RS R RS R AR R S R S R 19

5 A& ®RT 24

i S ol [8] 38 IE UG 09 F & 5 B 25
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5 & s A
o bl E 347 % A48 (7.14-7.18)

K 1:
B 2:
B 3:
B 4.
B 5:
B 6:
B 7.
B 8:
B 9:

K 10:
B 11:
B 12:
K 13:
B 14:
B 15:
K 16:

% 1:
* 2:
% 3:
% 4:
% 5:
% 6:
% 7:
% 8:
% 9:

* 10:
* 11:

TR AT ALTE FE TR oottt ss st ss s s s R a e e e AR SRR AR AR AR ARttt 4
K 3 =3O 4
R PG E 2T AL ABAE KT (PE-TTIM) oo sssssssss s sasss s ss s ssss s ss st ss s sssssssss st sss s ssssssssssssssssssssssssssnes 4
R SFEHT LB T EARE PETTM BITR TUAE) oo sesssesssessses st ssssssssssssssssssssssssssssssssssssssssssssssanes 4
A7 A TA] AR R T A 3 B (PE-TTIME ZE AR SR ) oottt sess s s e s e se s esesase s ssnesens 5
AT A ABAE P IR 300 AB FU R 1 HLEL F oottt sttt sttt 5
TR T AT AL FRIE TG oottt ss s s s s e e R AR A AR AR AR Rttt e 5
R I o ol o = SO 5
FAT AL ABIE A ER A BZAE AELIK T (PE-TTIM) covveeeveecese ettt sssssssssss s ssssssss s ssssssss s sssssassssesssssssessssssssssssssssssnsssssssnssssnsssssssenns 5
FAT AL AIF A ER A RBL BN F I T (PE-TTIM) oottt sttt sss s sss s sass st snssns s ssnssnssnsssnses 5
FEHN R AN FEAR ROO7 B AEFE T ZLF AT K B ettt st sa st s sa s 6
2015 F Z 449 M2 Bl FEHAE GATAE T FAT K B oottt sttt et saenen 7
H 35 KT A 3 B B HA B ST EL I (12 70) oo sssssssssssssssssssssssssssssssssssssssssssssssssssssssssassssssssessssssssssssssnssssnnn 7
T & A T s i U 1) B (o) WO 8
bRl I Sy i S AR L S o S I < 1 OO 8
U o i R AR L DL = Y 2 [ TSSO 9
% B %
FEFF 2B AR B/ B] ZLAUTHIM oottt sttt et e st e sttt e st s ettt eeas s s st et s et et st as e st aetseaetssaetsnans 1
R R U - OO 2
T BRT I A R ILIE Tl st a At Attt 3
2025/07/14-2025/07/18 [E F54T Ak BAMZ FEIE T HE Tloriooeeeeeeeeee s s sssssssssssanes 6
2025/07/14-2025/07/18 & 24T 0L K R I B Tt ssss s ssss s sss s ssss s ssssssss s sssssssssasssssssnnes 9
2025/07/14-2025/07/18 E 24T 0 G F F NFAAARE T HFAT T BT Dottt sasssssssssans 10
B2 EFNSAREAAKRAE KB TFAZ 8:(2025/07/21-2025/10/21) cceoeeeeeeeeeeeeseeeeesesesesesesesseeesseeesseeses s sesen 10
B2 LN G R b 128 (B E 2025 5F 7 1 18 B O AE T EAZAR T AEIE E ) 11
E 25 BT 8k k A A MRAE BRAREE AZ 8 (2025/07/21-2025/10/21) evoreveeersereeevissseesssessesesssssssessssssssssessssssssssssssssanes 12
AR ED EF NS BEARBIFZ I (BRE 20255 7 1 18 Bl ) seeseseeseseses s ses s ses s s sseneses 13
Ezh LA S IRARAT AT 20 L4286 (B E 2025 5F 7 F 18 H )it sssssssss s sssssssssssssssssnns 13
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B & ik A

b SOUTHWEST SECURITIES E 25 ﬁ jk E%E ( 7. 1 4_7. 1 8)

1 & KRB

FREH: AEEDGA WIS Bk 4.0%, 5P E 300 354 2.91 AT 5, AT bk
M HEL % 2. 2025 F A AR E A, EH4T b Bk 16.59%, ¥ 7 F 300 45 % 13.45 48 »
B, TR HEL B 3. AR E BTk AR T (PE-TTM)H 30.09 45, Aast4 3F A BE M
F 86.78% (+4.77pp), 483 B R 44T B 2 3 ARG F A 43.63% (+3.05pp), A8 2t P K 300
AMEA 137.12% (+7.08pp). A FlAa st & I RAF6Y Tk RR A, LIk 7.0%, F#0L
R E RT3 A R FH F . BT AR BRAZ, 3Kk M&H A4 +36.5%.
+36.2%. +33.2%.

70 158, E#HEZH GLP-1R/GIPR e E¥3) # HRS9531 M E & B Il ALK £
Rk, 6mg EARE 518 -19.20(% & 93kg), LM ARF S, AR TEASL (Z—),
HBIELSHTF MNCTH SRS TE/AZEE | HAETLE. WK TEHEZ 20254 6 A
ADA KAFWEN | R (RERBR-21.1%) , RALRAAFLSTH, FETZHS
R FTT K. BD 7@, %S LI Kailera; #FRSEET @, B3 EHIXAHE P EE
R HRS9531 Z 4+ ik Al T KA E ¥ 1 ey a7 25 L $iF, Kailera iE /& # #t HRS9531 4 K I5
KA K

Al EFFBREBBEBI TR K. 7TA 158, £E FDA X% AIML EJf7 BRUEFEE
5, s B Hk (CLA) 7 & 5ot has i, Bt Exm. Rged,
FYREFEARE. ALESF 1N 8] BT AR &, FaAMRER, BRPFRA =T
k. TAI13RH, FRAHBEBHAA “THAEME” LHZ % Al ETF SR G137 ET BN %
B R Al EF XREH LTI, A5 “MEANAE” LH, 25 Al BRI LMK
WE, BEERLY ERMEARE. B2 AIES ERS 4. 2. BT F2HKFEBRIRE,
35 B R

A&fEm b BHEZD (600276), AFAYH (688235) , @ILARZE (600867) , £F1E
B (002044) , Nik#hlk (300558), H F#i (603087), A& ALk (300759), L#&k+
(002252), %% E 77 (688271), ¥L% % (002821).

BB L FoRIEZ (0013), =TATHE (1952) , A% [E25 (9688) , & 5% £ 4 (1877) ,
Bredh (9926) , fE 44 (1801) , AHetd & (6990) , #wkfEi (9969) , LEE
% (6855) .

k 1: #FEASL ﬁﬁiAAjﬁﬂﬁw

wa | aa [TA| PERAR@D | etannns | vee)
5a

600276.SH ek 3920 63.37 68.89 76.25 47% 9% 11% 61.86
688235.SH ERiz Ll 2628 -49.78 3.89 23.53 26% 108%  505%  -52.78
# 600867.SH WK R 161 -0.12 5.66 6.99 - - 23%

% 002044.SZ % F 1k 199 2.82 4.30 5.08 -44% 52% 18% 70.59
41 300558.SZ Nk 2k 265 4.03 5.80 7.39 16% 44% 27% 65.80
4 603087.SZ A 353 6.15 11.00 14.72 81% 79% 34% 57.47
300759.52 B A AL R 439 1793 17.30 20.38 12% -4% 18% 24.48
002252.S2 rERE 465  21.93 23.87 25.49 23% 9% 7% 21.19

PE(%) ®
56.90 51.41 A
675.49 11167 %A
28 22

46.32  39.23

4566 3585 @ HA
3212 2400 HH
2538 2154 EA
1947 1823 EA

iE 40 BRI LG 0 B B IR



A abas

b SOUTHWEST SECURITIES E zs ﬁ jk )%]%B; ( 7. 1 4_7. 1 8)
o o BAAAE(LR) | BEAAER LR PE(# ) "E
a
2024A | 2025E | 2026E | 2024A | 2025E | 2026E | 2024A | 2025E | 2026E | it 4
688271.SH #HET 1054 12.62 27.81 34.38 -36% 120% 24% 83.53 37.90 30.66
002821.57 LR % 351 9.49 11.05 12.92 -58% 16% 17% 36.95 31.73 27.14 EN

0013.HK Fak E 2 243 2.73 0.86 1.87 -63% -68% 118% 81.04  256.97 11891 XA
1952.HK = TN #7 4 217 -1041  -4.57 5.14 -23% 56% 212%  -20.84 -47.48 42.25 -
9688.HK BRED 302 -18.46  -10.62 3.59 23% 43% 134%  -14.89 -25.83 76.52 -

#
” 1877.HK e ] 360 -12.82 -11.42  -5.67 44% 11% 50% -28.06 -31.52 -63.51 -
k4
) 9926.HK BT £ 4 1150 -5.15 -1.76 531 -125% 66% 402% -223.59 -654.72 216.53 -
20
N 1801.HK (X 1387 -0.95 2.81 17.16 91% 397%  511%  -1465.32 493.86 80.81 -

6990.HK AR 44HB 825  -2.67 -4.35 -2.86 54% -63% 34%  -309.42 -189.93 -288.51 %A
9969.HK % A AR 369 -4.41 -3.28 -1.50 30% 26% 54% -22.67 -91.58 -200.39 -
6855.HK T A& E%-B 254 -405 -1221 -1011 56% -201% 17% -62.64 -20.79 -25.13 -

RIEFR: WInd, B@HiER(ZE: FoKEZ, FpEZTHERIEIET)

1.1 LAt m b 547

ek Egh: HBES R, BDMAARTEF LS
BHAPN  BHA N A AR B BN E, 2025 F8 kE T
BAARZR: AFLGHEL, #F+dEdrddgKE
F R EH AL RS RIS E R L, R IT A kY B
WK g5 s Al B3 K, QHTRRFLELIA
H 2k 2024 S5 b S A5 A TR, 25Q1 k4 & K
FAAR: LEREEHS, S S5y ELE
kL AT REN S AL, AR K
KYEST: BRAGHAEHEAZ B TH ELX
PURE: DTy el Aotk
AANKERE: LRARBALSERLER 32%, BRAE 21T E, BREHRK
0.8/~ 8 4 %o

4 2: LARGALSEZARR

BmAakEH (=) | milm (LB) | RHKES (£) Ny

600276.SH B EH 56.9 66.4 58.8 3.3%
688235.SH B A7 229.9 15.4 249.8 8.6%
600867.SH BFR R 8.0 19.6 8.2 3.4%
002044.S2 E ¥ 5.1 38.7 5.1 0.6%
300558.52 NE 57.7 4.2 63.0 9.1%
603087.SH HEHAL 55.8 5.6 58.8 5.2%
300759.52 B A AL R 27.0 17.2 26.3 -2.7%
002252.S2 rERXRE 6.9 66.3 7.0 1.6%
688271.SH B’ E T 125.5 5.9 127.9 1.9%

i 40l B3R B LG 69 E B B 4



q \h @ ~
ik A
b SOUTHWEST SECURITIES E % ﬁ ﬂk)%]%& (7. 14_7. 1 8)

NALE | WRER () | AR CLR) | RAKER () | ERERE

002821.S2 P 3E 97.5 98.3 0.8%
e AR 3 Rk 3.2%

000300.SH R 300 4014.8 - 4058.5 1.1%
¥ E K& 2.1%

801150.SI EHEM(FTT) 8096.7 - 8420.7 4.0%
364 3 H -0.8%

HIEFER: WInd, B @R B, Z: FFH K l—H

1.2 £ BB Es 5

Fom B2 LU ATA, ZZAMN 2025 F A 5545514 3.5 F 451 £ L
=M : Tkt dp &, AR 4 E %4815 50 12 T

BREH: XmERAA XL T EHF AR FDA D E, $0 DAL F 4 LERD
BFE AW PD-1 Rtk K, 4)3f BIRLHES: Es

B &4 MAFASRE, AL ARAANE RER B F

i A4 WEFEHH, BRFIN Non-IFRS & #

At & . Trop2 ADC Mt & i£ B2 g 4 3R E AN 3Rt

EwmAE L LT AT, BRABRMERSIEK

T E W LHAF AT, EAN ARG K

AANKBERIT: EARRAS ALK 11.0%, R AE82NMNE L, BMEHHK
1O E 2 Fo

% 3: LEJ%E!{.«ELA%%H‘%

i 80 Rk )

0013.HK Fa ik E 2 25.6 27.9 9.2%
1952.HK = R # 4 67.7 - 72.7 7.4%
9688.HK BERESH 26.2 - 27.2 3.8%
1877.HK EE A 23.3 - 25.2 8.2%
9926.HK BT A 113.2 - 140.7 24.3%
1801.HK fZik A4 80.6 - 89.1 10.6%
6990.HK A & 340.0 388.6 14.3%
9969.HK iR 16.0 18.7 16.9%
6855.HK THREY 76.4 - 79.9 4.6%
Ao AR 3wk sk 8 11.0%

HSLHI 1B 4 48 24139.6 - 24825.7 2.8%
R R E 8.2%

HSHCLHI o4 E 7R 3592.3 - 4023.4 12.0%
S8 5y 48 B -1.0%

K AEFE: WIind, B KB, Z: FHAKCL—HF

i 40l B3R B LG 69 E B B 4



: B & is A

SOUTHWEST SECURITIES

E #HiT LA/ (7.14-7.18)

2 EBFL_BTFTHEIA

2.1 47 ke RANBIRZR AL

KB B A 5 Bk 4.0%), %5 P K 300 3 4 2.91 /B 08 AT ik i@ HESL B 2,
2025 F vl EA, EH 4T Lk 16.59%), S5 7 F 300 454 13.45 N\ 05, 4T Lk

maHE L F 3.
B 1: A RATREKKE

B 2: FmARF Lt

10%

8%

6% 4

4% -

2%

0%

2%

4% -

e 5 5
o
HRZE
@t
iR
forCE-T.7
e
FERE
S
ERE

eEEE
BEyea
R
FEE
00E 3 %
rEp T
EFER
e

il
1 g
B2 i

EE . X W
®OA KRR
¥ & ¥
1 & &

i

&

S

25%

20%

15%

10%

5%

0%

5%

-10%

-15%

HIEFF: Wind, &L EE

HIEFK: Wind, &L #

A BB 4T A5 K -F (PE-TTM) % 30.00 4%, #4834 3 AR &M % 86.78% (4.77pp),
A AT RIR RATIE A3 A BEM A 43.63% (3.05pp), ABxFFIE 300 HEMEH 137.12%

(7.08pp).
B 3: RABFEHTLEEKFE(PETIM)

B 4: |5 FEHTLENEEMAREPETIM B % A4E)

45 -
40
35
30
25 A
20
15 1
10 1

QPP WY A D
s e o o T e

50454zt ——SWE#HZ 4

S 0 $
oS
WA A

450%
350%
250%
150% t

50% M—VW

509, C T T T T T T
701901 2020-01 2021-01 2022-01 2023-01 2024-01 2025-01

£3AK — A ERARL (JEARAT) — %300

HIEF R WInd, @ iER# 2

HAEF£K: Wind, & FiERERE

iE 40 BRI LG 0 B B IR



b \h&]ﬁ-%‘

SOUTHWEST SECURITIES

E #HiT LA/ (7.14-7.18)

B 5: 47 Sk B AR P& Hxt b (PE-TTM #4k i)

B 6: 47kiaAastiF R 300 A28 R il # %

63 -

53 -

43 -

3

23 -

13 4

3
2201 2204 2207 22-10 2301 23-04 2307 23-10 24-01 24-04 2407 24-10 25-01 25-04 25-07

—Herk —EH4d — — i fz — AT

100% -

80%

60%

40%

20%

0%

-20%

—40% -
D O N N ¥ QDO NN T O DO NN T O DO N NTQ
e o gdcd T s ET oo dsd 2T eds
P T N N R I N I I I T T T T O Y SV Y
NN N NN NN N NN NN NN NN &N & NN NN
—heekh —EHEYH —FY —ilf — T

RIEARNR: WINd, B iERETE; L IRF R0 AR KGR 2o 69— R Tk

K IEFF: Wind, &iiERKER; L IRF 27 K KGR 2 b — R Tk

A AR R I RAFE FTARGRARAZ, B 7.0%, FAARERIRIFH AT =Rk A

AFR A BT FHRS . RAE, dKekhE 9 A A +36.5%. +36.2%. +33.2%.
B 7: ARTT kKR B 8: #MELSEHTIT LKL
8% - 40% -
6% 7 30% -
4% -
20% -
2% -
0% - 10% -
-20% 0% -
4% - -10% -
R EEE®KEETYT R £ E&K wE R X K KEEEE T £ K
HoF oy oy ooy B oWk kT o5 8 e s TR B koA B k@
HoH &2 K E DR RS #H 5 # OB A BB R K E
GINETR S N T R & AR Bow 5 oMHoE & %
#oo o
L) o %

K EAE: Wind, &b iEKEE

B 9: F4TdkAnst &3 AR AR (PETTM)

KB K Wind, & iE K2

B 10: F4rdAast &3 ARENEARF(PETTM)

8 8 8 8 8 3 8 8

o 3

& A O Q & S
s

] — A —FHm — MidHl& — &
— Rt — EFeE — B v ] —ESiftE
— & THIE — EffRseE —ER

350%

300%

250%

200%

150%

100%

50%

0%

-50%
2407 2408 2409 2410 2411 2442 2501 25-02 2503 2504 25405

— R — 5 — B — G Al
— & — }u@i:ﬁh%lw EfiLE — B
—— Rl Ef — E#His —A&THE — BRI
—ERK — &M ('P #i

KRR : Wind, &R 12 23N KT N

Mg E, AJAE Tk AR (835 AH6H) A 399 K M

KRR : WIind, &R 22 £3FA KK T 154 A ##

Fik@AE, 81K T %o

iE 40 BRI LG 0 B B IR



& & ik A
b SOUTHWEST SECURITIES E % ﬁ jk E%E ( 7. 1 4_7. 1 8)

AR BRaHE L AT T AR A A . 1835 B 25 (+42.3%). ) A H 25 (+41.7%). @ ATH 2
(+35%). & & (+32.8%). —wr(+32.1%). 4 B 25 0k (+30.1%). 5 ALK (+29.5%). AR
S (+28.6%). 1 o) 25(+26.7%). 3k £ 2 9k (+26.2%).

ARk haHE L AT TR A A . *ST %% (22.3%). K &EZH (-16.8%). * K iF
(-16.8%). & idzhdk (-12.7%). K%L (-12.4%), —F (-9.9%). %425k (-9.2%).
EAER (1.9%). ZREZH (-7.7%). £HH) (-5.7%).

% 4: 2025/07/14-2025/07/18 & #5471k BANIR 7k 2k 48 1 0L

I S I O S

RAt# 7.0% & J7 A A 3.0%

i 4.00% . 5 ) 6.8% AR I1 4 ty 2.6%

b A ) & 5.8% EZhAd 1.9%

B 57 A K6 4.3% E 7% % 1.8%

EHTLAMRAREKRIN T4

688166.SH W EH 42.3% 600200.SH *ST 7% % -22.31%
002393.5Z LR R 41.7% 002581.5Z ALEY -16.82%
688189.SH ) A7 4 2 35.0% 688656.SH HRH -16.76%
002755.5Z BRE 32.8% 000590.SZ Jo id 2 bk -12.66%
300723.5Z — St 32.1% 002365.SZ K4 H -12.37%
300878.5Z o e 25 e 30.1% 002727.52 — -9.93%
002940.5Z ) & 29.5% 300255.52 Fob ik -9.18%
688222.SH AR 28.6% 603716.SH EHES -7.89%
002550.5Z Fdl s 26.7% 430017.BJ ZREY -7.73%
300006.SZ REHL 26.2% 688799.SH oy -5.74%

HIEF K WInd, & @R H 2

6 A M2 Rl tb38 K 8%. A M54 kA, ROO7 Am A -F3) A R0 Bk 50, A8 5 I 4515 &
= A A HT.

B 11: BHADERIERO07 HEBTEENEE

8

[

s

I‘M PO ¥

g
il
T
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SOUTHWEST SECURITIES

E #HiT LA/ (7.14-7.18)

B 16: RiL 555 B4 2K EFH (A R)

6% -

5%

4% -

3% -

2% -

1% -

0%

18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07 22/01 22/07 23/01 23/07 24/01 24/07 25/01 25/07

— REREIHREEE 105

— hREFHREIEMEER: 105

# 78 AR : Wind. & i 2E K H

22 REXHHENR

AREHAMITLPER 2ARNNEAAERETRY, RRXELTH 4TS EHF L, KFER
SRR L Aa A, 5740 UfHKkEFR, &5 R4 30.4%.

% 5: 2025/07/14-2025/07/18 EHITE R EXHHR

© 00 N o g b~ W N P

e N R
© N o o~ W N KB O

19

688265.SH
688382.SH
301017.8Z
002907.5Z
002044.57
300363.SZ
301033.5Z
688553.SH
688321.SH
301093.5Z
002755.8Z
688302.SH
002223.5Z
688276.SH
688581.SH
600196.SH
301230.SZ
603811.SH
688278.SH
688192.SH
300558.5Z

A% A 4
# 7 A 4h-U
HEFR
P S k]
£ 551k
05 2
B EEF
LF#2-W
WA
2Ry
BARE
Rz )
L KEST
EERX
ZRE
12E%H
B EY
Wk
HE A
i A& %-U
Nk 2 Ak

49.8499
49.2083
46.2584
43.7369
42.9135
41.057
37.6699
35.0013
31.8954
23.407
22.3297
13.1453
11.184
10.955
10.5705
8.8033
8.1837
5.5154
5.0023
4.0602
3.8533

iE 40 BRI LG 0 B B IR
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SOUTHWEST SECURITIES

E %L AR (7.14-7.18)

603520.SH
23 300401.SZ
24 600200.SH

A Kz
ARG

*ST 7 X%

3.1446
2.55
1.281

# 9B F K - Wind. 5 i 2E KB

2.3 JA 1 B T AR AR OL

A JB BRI K NARE BT B S 5 A A

A ek 2 BARE AT B

AR

% 6: 2025/07/14-2025/07/18 E%ﬁkﬁﬁﬁ‘%kﬁ& BEAEHFTELFR

K i8] & #F £ AR K 7] & % % th 53R
iE KA iE K AR iE % KA iE K B AR
(B%F ) (a7xF %)

300255.5Z Fob ik
300199.5Z HFHL
300759.5Z B A AL R
688166.SH Wik EY
688331.SH ®S 4

971.12
904.57
662.33
649.70
609.94

002294.S2
000538.52
000999.52
000623.S2
000513.52

Fohhdk, TS, RALKR, MRED., R £H.
fTafk,. =dath, FE=/u, THhEE. mHEA.

=Haf
fLE =
B &
mE A

9.00
6.40
5.57
4.16
3.16

# 98 & % : Wind. & i 7E K E

2ABEHEFTNINBREXRESBFIZE
AREZANAAMBFREARESWED LT A EA 4L K,
2 7: EHLEFAIRKREAARE XS B 1 £(2025/07/21-2025/10/21)

1 688062.SH
2 000953.52
3 301257.SZ2
4 002107.5Z
5 870656.BJ
6 688576.SH
7 301580.S5Z2
8 300595.52
9 000566.SZ
10 300677.SZ
11 430300.BJ
12 688176.SH
13 300009.SZ2
14 002044.52
15 000950.52

I B A -U
7T AL R A
ERE
KEED
AL
05 oLy A3
% i 45
B & A
Rkt
A E ST
RAETF
T dr E % -U
X
E 3
T HER

2025-07-21
2025-07-21
2025-07-21
2025-07-21
2025-07-22
2025-07-22
2025-07-22
2025-07-22
2025-07-23
2025-07-25
2025-07-25
2025-07-25
2025-07-28
2025-07-28
2025-07-28

s AR K4
A K&
L S PN
L U SN
A K&
R0 & N
L U NS
RN PN
A K&
L ) NS
RN N
LR 0 & N
L S PN
RN N
RN DN

iE 40 BRI LG 0 B B IR
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SOUTHWEST SECURITIES E 25 ﬁ jk E%E ( 7. 1 4_7. 1 8)

301126.S2 HE R 2025-07-28 1R K2
17 832278.BJ B 1% B I3 2025-07-29 Lo R NP
18 688617.SH ERET 2025-07-29 L N
19 688289.SH ESCEX 2025-07-29 LN O SN S
20 002873.SZ # X 2k 2025-07-29 1B IR KA
21 688319.SH B Ak £ 4 2025-07-30 L N
22 600976.SH R &R 2025-07-30 L N
23 600079.SH AR E 2025-07-30 Lo SN S
24 300937.SZ2 HHm 2025-07-30 B R K2
25 002173.S2 &3 & 57 2025-07-30 L N
26 000813.S2 o R A 2025-07-30 L SN
27 603669.SH REHL 2025-07-30 B R KA
28 688073.SH EREY 2025-07-31 L N
29 301122.52 I 2025-07-31 L i N
30 002693.SZ2 *ST 2K, 2025-07-31 1B I R KA
31 002252.52 &R L 2025-07-31 B R K2
32 300143.S2 BREAEH 2025-08-01 L U NS
33 300246.S2 EHRA 2025-08-01 Lo PN S
34 688755.SH RARAL 2025-08-01 L S NS
35 688607.SH BX ET7 2025-08-01 L N
36 688513.SH o - 2025-08-01 Lo NS
37 430017.BJ 2REH 2025-08-04 Lo R NS
38 300015.52 & R AH 2025-08-05 L NS
39 600129.SH AWER 2025-08-06 LN O SN
40 603811.SH k& 2025-08-11 Lo R NS
41 002524.S2 H, 1E AR A+ 2025-09-04 L NS

# 95 F K - Wind. 5 i 2E KB

25 EH EFT NS RIEHER L
ME202557A 18R N EEHEAELKAEHGED LT NG EH 26 K.
%8: EHLTNIAREERZL(RE 2025457 A 18 A LR EEAEHRICE)

CIIISY

1 300254.5Z HiRES 2024-07-18 2023-07-03 2024-08-02 BAR KA
2 600479.SH TaH L 2024-09-07 2024-09-07 2025-03-15 MBA K AT
3 301281.SZ AR 2 2024-10-22 2024-10-22 2025-06-25 MAKA@E
4 301281.57Z AR 5 2024-10-22 2024-10-22 2025-06-25 BARKAE T
5 688319.SH B A 4 2024-10-30 2024-10-30 2025-06-26 BAR KA
6 688321.SH X 2024-11-21 2024-11-21 2025-04-26 MAEKA@L
7 300149.SZ HEEDH 2024-12-14 2024-12-14 2025-05-30 iR NP

i 40l B3R B LG 69 E B B 4



b \k &] h3 a%‘
SOUTHWEST SECURITIES E % ﬁ jk E%E ( 7. 1 4_7. 1 8)

600789.SH HRESH 2024-12-21 2024-12-21 2025-04-19 MBA K AT
9 688293.SH LR 2025-02-08 2025-02-08 2025-06-24 & I NE RS
10 688293.SH LS R 2025-02-08 2025-02-08 2025-06-24 BAEKRAET
11 002653.5Z g A 2025-02-28 2025-02-28 2025-06-20 MA K AT
12 688520.SH AP fm e 2025-06-06 2025-06-06 2025-06-24 & I NE RS
13 300573.5Z X FRY 2025-05-28 2025-05-28 2025-06-13 BAEKREEBT
14 300436.5Z I AEE 2025-04-03 2025-04-03 2025-05-23 BAEKR@T
15 688166.SH WHED 2025-05-09 2024-05-07 2025-07-19 MA K AT
16 600671.SH RBHL 2024-11-14 2023-08-21 2024-11-30 [ N T
17 000705.5Z #r i E 2025-04-29 2024-04-30 2025-05-20 BAEKR@T
18 688799.SH sy 2025-05-01 2024-06-17 2025-05-13 MBA K AT
19 688301.SH T A 2025-04-26 2024-04-30 2025-06-07 & TR =R
20 688506.SH B AR 2025-03-10 2025-03-10 2025-07-14 VQCE TN ST R
21 688621.SH 18 3 % F= 2025-05-13 2025-05-13 2025-05-13 FELME
22 688621.SH Ak i A= 2025-05-13 2025-05-13 2025-05-13 ETFELHE
23 688488.SH b 2k 2024-08-23 2024-08-23 2024-08-23 FEIME
24 301033.5Z B 2025-06-06 2025-06-06 2025-06-06 FELME
25 002044.57 %k 2025-04-15 2025-04-15 2025-07-12 FTFELHE
26 301033.5Z I B 2025-06-06 2025-06-06 2025-06-06 FTFELME

K F I Wind. B @i KEFE 20 B 7F A RAF AN H F2021 £5

2.6 B LW NS RERMBELSEE
BE 20255 7TH 18ANEE &, ARZANAA R ARERBRWES LTS EH 29K,
%9: E z‘-u:ﬂ?/\a AEEANARERBEE EJ-(2025/07/21-2025/10/21)

1 003020.SZ B E 2025-07-21 AR i 5l PR AR IR AY
2 301201.SZ ik 25 2025-07-21 BRI E
3 301602.SZ AR LAy 2025-07-22 B R B B E R
4 688382.SH B AU 2025-07-25 R AR R
5 301235.5Z Pk E S 2025-07-28 RN A
6 870656.BJ R A 2025-08-04 RN AR RS A
7 688373.SH BA -y 2025-08-05 R AR R
8 301207.5Z 2L 2025-08-18 R TRAE N
9 688271.SH %R E S 2025-08-22 RN E A
10 688247.SH SHREY 2025-08-25 BRI R R
11 603207.SH T ) 2 2025-08-26 R AR R
12 688293.SH BH A 2025-09-02 RN A
13 688710.SH #iE% 2025-00-03  H K BALAIRE Ny H K K0S B E AL
14 688114.SH LR 2025-09-09 R

WL E LGN E R B P
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SOUTHWEST SECURITIES E g‘s ﬁ ﬂk Ej%& ( 7, 1 4_7. 1 8)

I T T S N N N T T T TR

688163.SH A £ 4 2025-09-11 HRBIE R TRE A
16 688085.SH ZAER 2025-09-15 ) 38 R AL B A
17 301331.SZ Bl E 2025-09-22 BRI R R
18 301103.SZ AT K AR AT 2025-09-22 HRBM AR R
19 605116.SH B4 2025-09-22 BRI
20 688197.SH HHER-U 2025-09-23 BRI R R
21 600521.SH b 2025-09-26 ) 3 R AL BT E B A
22 301258.5Z FEE 2025-09-29 R AR R
23 688193.SH S X 2025-09-30 R AR RN
24 301097.SZ R #ESF 2025-10-09 B RBM R R
25 301363.SZ £4FE S 2025-10-13 BRI AR R
26 688302.SH ol By 2025-10-13 R RIL R
27 688192.SH i E%-U 2025-10-20 ) 3R AU B E A
28 003020.SZ 2 2025-10-20 T AL 8 R R AE By
29 688114.SH X FiE 2025-10-21 AL g Bl R AR BE A

H 2 A7 : Wind. 5 @ iE K # 2

2.7 BH EF NS AR RAEBEFRL
ME 202557 A 18 A%, AREANED ETNINRAE RS,
4 10: AREHEFTARAMRFFZL(BRE 2025457 A 18H)

#H A% B
-

1 688338.SH KA 12 2025-07-14 #AT P
2 688247.SH ERED 2025-07-15 #AT & R A e A iuiﬁé\fk{h\ik(mﬁé\fk)
3 300753.5Z F W E 2025-07-17 B A7 R

4 60335L.SH AR #HL  2025-07-18 #ATF SRR A B Ak (TR A AK)

1.00
154
0.09
1.00

MEHHEF LR E
%M A E (%)

# 77 & JF : Wind. & g E K #

2.8 BE&H LN BEAARMITHEIL

HE 202545 78 188, EH LT NI KRAMIRITAT 10 L8NS AASE L. REH
., HIXI AW, BRED., HHE, FEH, %L, THIEL ., 254, S HR0.

% 11: Ezs.w/\awx/ﬁéﬁ 20 £fE & (RE 202547 A 18 B)

I i 57RO

603567.SH L EH 49.95
300267.SZ R 2 49.32
000078.SZ HEAY 46.15
301331.5Z BREY 42.76
002082.SZ T 41.86

iE 40 BRI LG 0 B B IR



& & i
ik 7~
b SOUTHWEST SECURITIES E 25 ﬁ ﬂk )%]%E ( 7, 1 4_7. 1 8)

T K RE O

301015.5Z BHEEY 36.58
603880.SH # T 36.24
000953.5Z T L4y 34.00
603883.SH EE 2 33.33
600664.SH o 2 AL 33.22
600568.SH ST *F % 31.93
301075.SZ $mEH 30.74
300676.SZ Rk 30.26
600867.SH @K R 28.90
605199.SH ST # ¥ 4 28.41
301281.SZ AR 2 28.32
301188.5Z hiEBE 27.23
301097.SZ RHEES 27.06
600196.SH 12EYH 25.66
000403.5Z Tk A 25.37

# 77 &0F : WIind. & g iE X

3 R # A5 BOR
1B LTHME

1) 7A 158, AAFBAARIEREARIAFR (| () @3 EFTHFTRE, K
(hHsuiEMmicHh) , ERNTRAEZLEELST,

2) 7TA168, ARAk44s AL BAT2506 (—H%AMBMKLEROXAIKRERF K TE
BeA A EMT) E4H SHFT PiFK FDA %3, BAT2506 2 —#t¥es) TNF-a 894t
K, BOSAE EA RS TRERSE A TNF-a, M TNF-a 53 %4k
TNFR 24, M 474 TNF-a 8 &,

3) 7A 168, (XEHLEHAALEAZ KLAAN LT HTRERS SRS EEEET I,
BAFHGRILEAEE K2,

Y

4) 7H 188, NHEAHLSHLLRNIRALED PROGTAAAZ A EHIR (K)
(Bsut: RAARR®) REAXSRERETRAMAE LT, ATETHRALKAR G0
J£ (<30g/L) o

5) 7HI18H, MHEEHEHL 1 LG ARRBECIRSYIEEETFAFERS S
YEEE A A LT, ATFE7TRAREORALAETARCAEARES, FafE
B R B R RO B s Bk

(RIEFR: s, BihibiR #rE)

WL E LGN E R B P
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SOUTHWEST SECURITIES E 25 ﬁ jk)%]*ﬁ (7. 14-7.1 8)

32 K#E

1) 7 A8 148, #wfEfsAmLHA BCL2 ## 7 mesutoclax (ICP-248) B A-FT 3L
AT LR HAZRMB(OIELRREZ i (AML)F 5 R 4 75 2450 48(MDS))
B s K AT R W iE 3k £ B FDA #it k.

2) 7 H 14 8, FHA EEH LSk F 0 EL B A s BE37 4] 7] Baxdrostat /&£ % 42 Il 21
& KX 3 BaxHTN # BR/F A& @& 3, B F ik Az Sk & F ol B3 &0 E &
F T3 RN GEE, BRI RAF AT et A SR G R T R T

3) 7 A 158, =A# mRNA & :477 H&w EVM14 Xaél Rths BHEE A A
W6 A, AR T SRAE D mie . KES RSB AL T, AERAIA ITE R
7 AN R FF B AR R R A R,

4) 7 A 16 B, sh WA ALEH T A 2 B B SRt % K AT (DME) /£ #F 25 4% Bl 1815368
w1 Bl RAFR, GAIFEZOIRGMAEK E DME &M TR R E, &4
P Ao At M,

5) 7A178, EFEEH=MAERAAEAS (SFRYN@E) REXHE B HE R

By e SR, BURT B ARLAR K LR L IR Ao 111 Bk A R 5380 B8R
%

6) 7 A 18 B, FIFRH Ak XAA RE KA B EE E AR AT IR R 16 R X
B, BUR T 67 MR SR SRR RT PR o

(HIBEFT: LMo, ERA, 2514 Tl X #7)
4 RERE

4.1 F FEARIRE

[ EZTLFR] ERIEHK B R, Kzl Q2 kirMmA (2025-07-13)
[3) s R RE] BILARE (600867.SH) : A4 kfiis 5, 43 +d&47E473 K& (2025-07-14)
[ 3] #F L&) @34y (300049.S2) : F AR 3R3E KAafE, A4F Fibro 4L & (2025-07-18)

4.2 BN S RERE

BOR B
[2021-04-11) 4 3% & 47 (300760): “iZ” w43, “3” A7T%
[2019-11-01) 1&3% [E 25 (600276): # 4ty E 25 4] 37 £ &
[ 2020-10-20) #5 9 % #£(603259): ¥ EE 4Lk, S EHHFH AL
[2021-02-08] K 17/%(600436): B E &5 AMAEH, —HBRAEZEHAB T
[ 2022-05-27) % /R R A4H(300015): 4k i 7 kA% X AR & &, 4 sRiRAL BEALE /3 40
[2020-02-07) 4 % 4 #(300122): #% & 4% 89 B = J& ¥ K. %
[2021-04-15] = & & 25(000538): [H &k sk sb, #F & bk B AL

i S ol [8] 38 IE UG 09 F & 5 B 25
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SOUTHWEST SECURITIES

E #HiT LA/ (7.14-7.18)

[ 2022-02-161]
[ 2017-02-14]
[ 2020-12-04]
[ 2022-01-28]
[ 2021-03-17]
[ 2016-05-12]
[ 2022-05-201]
[ 2020-10-27]
[ 2022-05-18]
[ 2021-05-10]
[ 2022-12-23]
[ 2021-01-14]
[ 2020-03-18]
[ 2021-07-30]
[ 2022-05-16]
[ 2022-12-25]
[ 2021-03-18]
[ 2021-11-03]
[ 2022-01-201]
[ 2023-11-19]
[ 2020-11-01]
[ 2022-09-271]
[ 2021-07-061]
[2017-11-13]
[ 2022-11-04]
[ 2022-08-28]
[ 2021-07-03]
[ 2024-07-15]
[ 2021-01-21]
[ 2022-08-19]
[ 2022-01-30]
[ 2023-03-05]
[ 2022-09-06]
[ 2023-03-30]
[ 2022-02-11]
[ 2022-01-28]
[ 2022-09-15]
[ 2022-09-191]

Fl4= ¥ (600085): & 252 M 7, B LR AER I

L% E 75 (601607):
¥ A& % 47 (000661):
42 14 = 7.(000999):
B A AL A (300759):
£ 2 4 4,(002007):
VA4 75 Jk (002603):
il % E 77 (600763):
% T [T % (000423):
JE % 4 4(300601):
4 Jg "R A+ (301267):
4 1 4 4 (603658):
JU 3% (600998): Ax
X # 4 H (600129):
F Il 5 1k (600566):
BX & A& A1 (300595):
JU 25 1k (603456):

AR E D B b+ T Ak

A KSEEFAKREELE, KEBTH

CHC A= 4t 75 25 5+ Sk F it , H & K AT =T 7
FAEEWHR KRG R, —RHEFH KRR
] S F M IS, E ARG KEE
EHETHTH, THAFS SR
THRBARBELFES, AATHTIRTH
FTARAT Jb £ sk, I B KA &
SHEMBERFRE, FARKMAEALY
RAFEMA K, 2BV KTH
BERFRAALK, %A LGP
FRAKE, ERILA LR R+ L4547k K2 A
EHANTRKBMEH, LEKFERHE
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[2023-11-16]1 A& [& #5(600079): Fk B 25 £k B £ 42 B, 477 ICU fe 47 7 %
[2019-03-13] # & #+4(300725): E A & & Ak K 49 /s 4 F o 3 £ 3k

[2022-06-15) 12 # 4] 25 (002390): X 3 & J7 IR 447 Sk .3k, % #k3k hB) & 4 4E 5,
[2023-12-08] & # % #7(301080): E A& @ik £k, €13 = AW &
[2020-11-12) J& 4 4 47 (300841): A —AZ4KIE W Z 8 ¥ ik -T 1, A FFRiriR Pt
[2022-01-18) # 1l % (603896): IR A4 IE 4 B F & i, 4 I RiE AT s K2 )
[2022-03-22] 4 4 ik B (000915): %44 % AD B # £k, KR EH )AL
[2021-06-11] @ T & 25 (688131): 5 F#F K &= bk —HALIR 47, &k KT
[2021-05-23] # % #+45(300358): #| ZHALMAT L 45 5 € &, /8] Awik K& TH
[2017-06-061 #r #5 & B (603368): M £ 3% K ) /) 3% . A AKAE 69 KRR E A K
[2023-03-20) 4 = 1£(605266): % T A &, & # MK

[2022-04-03) # % & 77 (603301): A AE 71, “EJ7+4EE” sEAE 4] B LN
[2023-06-02] /1l = 7 (603439): W AN E &k, % L6 # &

[2021-08-08]) 7## 3% B% 47 (300049): I % ¥ 77 £k, B HWM+H&+HR F =K B3
[2020-12-23) 4 /& 13 4 (605186): #21# 3% K 9 47 Ak AL 25 & % 32 A, 3k

[2023-04-27] & 2 £ 47(300238): % T W A A Ml sy, AgXiEAH L RREK
[2023-08-26] H F* & 7 (000516): & 77 MR 4541, % /1 &AL
[2023-08-27] H 25 —%(000028): # /" & 254k sk, RE 55484458
[2023-09-11] #7 7 1 (300832): H & & K49 EIT A, # Rt Hayie bk
[2023-09-15] i@ L & £ (600867): F KL A& A diF, €13 F&XITFRK TN
[2023-10-25)] 4 # E 25(603087) : #® /A &G LA, EE£LH5ARTH
[2023-10-23) # % #4(000963) : HE=RKKHE LK, EXETAHHKZ %
[2023-12-06] 4 = [& 77 (688236): * T AR B 41k ¥, % R¥vh Bkt &
[2023-11-10) 1% X 4 47 (01801): # &k 44 #F £ A= 7 AL AL 3L E A8 iZ %) Biopharma
[2025-07-14) &1 %A = (600867.SH) : A4F L4 4, M%+&@hL%W%5
[2023-11-14] & # & #5(301015): &k i%i& B A 1 2 N, CSO £k # AL
[2025-07-18) #& 3% At 4 (300049.SZ) : FH# 3k Ig K444, & 4F Fibro Eh A =
[2024-06-23) 14 4 4 47 (300294): % AN E K ¥, R EbHBF %
[2024-06-23) %7t 25 1. (002737): SR MR £, “X A7 AXF R BICE 4
8 AN RS

[2024-07-05) # % 4 32-U688351): 2@ B =% AP > &%, KA#ELETTH
[2021-12-12) & 4% 1M (688235): A #F +4& 1F 14 IR 3 49 4 KAL) 3 £ 1
[2022-08-17) B % [& 77 (688271): H = # Lk & £k, “HRR+=RI R ITFRK =N
[2022-07-07) % & 4 4(688331): ADC AT AN & &, #F K W kAL E A 7k Hit
[2020-11-08) % 1% [= 77 (688050): & & mk K &9 E P9 AR A 35 A 61 37 AL AR F 4> b
[2023-08-04) Bk & 77 (688016): £ BBk AN A Ak, A Byoh BIAFRE A NATFF s K = 1]
[2020-11-11] &~ 4 (688105): B = 4 F £ £ 4K Hl £ k4 b

[2020-10-30) % 54 25-U(688266): &4 25 4F & #74t, BP ¥ & NI

i S ol [8] 38 IE UG 09 F & 5 B 25



\!2&]13‘-75‘

SOUTHWEST SECURITIES E 25 ﬁ jk)%]*ﬁ (7. 14-7.1 8)

[2021-04-25] % I #+44(688389): “#F K +7 % ” MI I, Fi6kk L 54kt kg
[2024-04-11]) & 4= % 3k (301367): B = "FA M A K, HIT HRETH

[2020-09-18) %74 & 25 (688166): &K K& £ #ik % LU 4, F§ EH > HifiFs
[2021-06-07) # T [E 25 (688131): 4 F #F K & bk —hILIR 471, Bk KT H
[2021-11-22] 4 M 4%(688212): B = # 4k & £k, @& 3k R0 R A%
[2021-07-19) Bk #k 4 47(688319): 4tk K, 2 H AR GA LRI RT G
[2021-07-14) % % 4 47 (688076): 5 F+% kIR, K KR ALIFH
[2023-02-16] # %445 /% (688197): =K ALK #= RET A 2 M A A& B * * &
[2023-08-07) L r & 74 (688176): & & e Bp, W4/ FH bk £ NG
[2023-07-17) & L #+34(688576): F K& /1 K & ok, B mAIFFREART LR H
[2022-10-08] #:# 7 (688293): H = A A £k, &AL TiHEHHR

[ 2023-02-03) # 41 25 & -U(688302): PROTAC #= i X K %4, & & #7 25 NDA & 77
[2022-08-23) # 4 [ /7 (688358): i £ A5 .k, #&imF i ERA2HE
[2023-02-09]1 H#4}25 0k -U(688373): #t 25 M 4L £ & MAt — 1R, AL 4375 MART 5
[2023-01-31) #T % 4 4-U(688221): LT THAZ M K, RN L4 ERY ik MA
[2020-07-22] # % & 77 (688580): #7 & fk £ S AT % 7 M, B> L Kb &K
[2023-02-08) T 42 T (688179): E M A4 iX 7| 41 F 4> b

[2021-12-06]) & 13 & 77 (688310): & #5454 “/INE K" , ST A A BHHEK &
[2023-10-24] % # EJ7(688617) : REE AR ih FANNMK, BAHFKRESH
BRRERE

[2024-02-03) 25 9 4 47(2269): # 4 M Ak & 3R 6147, #5170k A2

[2020-08-12) % £ £ 44 (01877): #H#mEA SN & wEAHLE T L7, *%ﬁﬂhﬁ&ﬂﬁ&?rﬂ
[2022-08-08) 4 7 34 &£ 4 A+ # (1548): % MR Bl Aok K, w94z —4k&E & K& T H
[2022-07-01) /& 7 4 4#-B(9926): 4t £k, F & oA Bk B42

[2022-11-25) #=3% [ 25(0013): 4l#fA#&, £ AE4H%

[2023-08-08] #+4& 14 & £ 47-B(6990): ¥ B 4147 ADC 2 &>, B IR &4F & 2k08 B
[2024-07-26) # % & 25(9688): W dki4h &, %K EH > &k ARy

[2023-01-06) % 7 25 4(2096): 413 H F, L4 #%/AE

[2023-01-20) % #% 1% & -B(6606): 2023 4 L4+ &AM, ¥ L FAFATE 2548 T4
[ 2024-06-26]1 T % & 25-B(6855): =#F 5+ &, # sh it BImAl

[2024-02-18) % 4 25 % (6600): H A AL4KZH 4 £, EFF KET Fn

[ 2024-07-15) % ik 4 4 (9969) 77 db AL #f A A2 35, % 2k 25 A kb F £ 4214 15 &
[2022-10-20) #i 25 & -B(2171): K # CAR-T, 4|44 52 1k7g

[2023-01-28) 3 R % H(6639): &R E Rz E; Fied, 2By RKEEEL
[2023-03-06] A & 25 1k -B(2616): 4745 &, #F K #7 3] &34 42 F

[2023-12-01) % & E 77 (1789): # ¥ H# ik, ERE F*S‘Rﬁnii

[2023-12-06] /& i% £-B(2162): CM310 ¥4 L £ BF, A AT A K

[2025-06-061 = TR #7 4% (1952.HK): 7 S fL 45 &, &K & 4% & 944 4] 45 50 12 T
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[2024-06-21) # sM13F 25 £k 5 & 51 (—): 4Lk LLY.N-AE X T A HFH MNC A & AF L & - HATIR v g 5L
W, B, ALE RFEL e

[2024-02-23) #5F BARA KM% R P2 = LR £ SYK, N——2023 FF MMk, o8 KA, 8 26420
IE R 45

[2021-02-09] 3% £ (INJ) : HLhY 8 st 438 zh R, RARIEREAH R

[2021-03-31) # A= #&2(NVO): ® L&k #EHH3¥EK, FMEBBTHETE

[ 2024-06-21] i%vﬁoi%z,éz(Nvo.N): IR R KR RI): NEREHAYEH MNC Kk £ k%

[ 2020-10-29) £ 14# (ABBV.N): % & A A5 # 52 %, L REHMNIERGHER

[2021-03-05] % i) & (MSD): K %Zﬂzﬁr, b B T Ak GAT ik A sk

[2020-10-08] #% 3% (PFE.N): it 4 F & % % & 5% 3], €137 5380032 20 T s K R

[ 2020-10-09] F7 7 #1 /%(AZN)- B R IGRE, AR LK YEK Ak

[2020-10-13] & #£3FE(SNY): R IFH % £ =% &, Dupixent £ % 3k 2t b B 22 T

[2020-10-26)] % # (AMGN): 8 & £ A Bk R, ZABRBNH RN FEEE

4.3 ¥ AT LR

[2024 45 % 2025Q1 [E 2547 sk ¥ 45 ] ke 4 B ARKRIE, A £ MM Ae 451 ALh 2025-5-14

[2024 ﬁF:)éﬂs.L%e- ATk 308 45 ] Bk €1 A7 54 e dds, A% eIk 4 2025-5-14

[2025 4F B 4 3F Rk ] A4Fa) 3k . MBI, 44 = K £4 2024-12-22

[2024 5 E 3547k = F 44 ) Q3 MA@ E, AEA AR 2024-11-14

(2024 5 7 #4235 ook ] A4F FHEFAMEATH, RELA. HiE, €13 = K £4& 2024-07-24
[2024 5 B #F Rk ] BHL ML, REZK F % 2023-12-11

[2023 5 MRkl EBALMEINS, BRE “Ql#+HE. ARBFE. FHEZ K LK 2023-06-29
[2023 4 & #&F %] AR, FARAHL T “=F 47 2022-12-29

[2023 4 & 4147 2542 % ok ] B4+ 2, E#J3% 2023-01-12

[2022 5 ST RANE B HEAGD ), T EH G FARABER” R LAR 7 R4 A £ THE7Z K £ 4 2022-06-20
(2022 5 4% vk ] RREBBAADHH, “FAAERF R HRE AR FAHZS £4& 2021-11-02
[2021 F & # % Fok ] “BFR"H 7T, "0l A R+t o H K73 41 E 2 Kb 2020-11-04
[2020 4F & B 4% % Rwk ] E2h = bx a4z, 403 24kt K 2 5 2020-06-30

[2023 4 = Z 43 AT 95 1 k44 591k 2023-10-10

[2023 F 4R AT HE ] 45 4 402 & 25K 304Nk 2023-06-26

[2023 5 —F R AT0E 1 k4 2 5 7% A% 2023-03-26

[2022 w9 & 5 &F4RATHEY Ak G4 L, 2023 F A4F4147. A%, A EZT#H =K %4 2023-01-17
(2022 =% ZaT0E) F 258 b, BEs7EAR. CXO ¥ MR H 8 138 K 2022-10-10
[2022 F F 3R ATHE] F 2% &, CXO. & @ . 413 BAAMRA 2 #4538 K 2022-07-04

[2022 5 —F R ATHE ] s Mg KA S R4F, A 4FE Tk R3% 2022-03-15

[2021 45 44T HE ] CXO. & @ W 3k A 2 B4 K 2022-01-21
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[2021 F = F4RATHE] CXO. A4 #| S, 41375 WA 2 #4558 K 2021-10-10

[2021 4 F R ATHE] CXO. A4l &, QA B, BT RFSA 2H4% 5% K 2021-06-21

[2021 4 —ZF4RATHE ] CXO. HAk. %5 FH 2 L4 5 %K 2021-03-16

[2020 F W 4 aTHE ] 4147 & CXO. 258 . & 54 245K 2021-01-19

[2021 F=F R EL] CXOMBREH BT, AW, REMRES FHEK 2021-11-08

(2021 FiR 541 CXO. EFRF. EJ7ERFHFLE S5 2021-09-07

[2022 % E 2547 L 53R B 2023 5 — F 4R 445 )] w5 HE S0k, F4FE D 471H 2023-05-10

(2023 F & 2547k 3R E L) b # L pib, A4 EHRIFM 2 2023-09-12

[ 0% E 25470k 2023 SF + 4R %45 ) A% 18A # 4 ik, #4F= 8% 2023-09-13

[2023 4 E 2547 = SR E L) Mk L, H4FE BHL4H 4T 2023-11-07

[2022 F EH TR =FREL] FHHEF S, CXO. BEIT SMFLGHEEHM, LRFY Rtk Q3% Fik £ 2022-11-13
[2022 F E #5470k P IR EL]) Lo Lo, MR L b JRI04T 1 2022-09-08

(&R E 25470k 2022 F F 3R & 48] s S, AR Ieds 24 1 R 34T 1 2022-09-08

[ E 77 R % Mk 2022 5 7 3R & 48] 2022HL R & 1F %7, Bl £4769# 4 5 7% 2022-09-09

[ 2543k 2022 3R &4 ) AR FR 30, F 250K 9% e 3% i& St Ik 2022-09-08

[ CXO # 3k 2022 F P 4R % 22 ] # sk P MG ALER, H4: X KM &8 s K 2022-09-08

[ 7 4 25 42 3 2022 4 o 4R % 45 ] 2022H1 5% T dk 4F A& JE 2022-09-07

[ E 25 % dk A3k 2022 4F o 4R 445 ] #45F F-F48 3k £ 7 2022-09-06

[#] 258 & RAEM R 2022 F PR EL] LFEF LT TRMH PR, it BB K K&K 2022-09-06
[ 4037 25 & &I 04 3k 2022 SF F 4R & 22 ) I AANE L, £ Faldr. hiEIRsht 3k B A& 2022-09-06
[ o) St 3k 2022 F PR 2] BEER Y AA, Ho ks kg K 2022-09-06

[E77EMM*E 2022 FFRELZ] Pl BoMEaRNAKE, TFFREEFTRE. HE. ETHLAEZF MR
2022-09-05

[ 7% 3 #3k 2022 F P 45 K45 ] it A3k Q4 & M k5 A B B 7K & 2022-09-05

[ A& & A3 Lot sk 2022 5 ¥ 4R 5 28] A3k Q2 &y W ®vh, & ALk 4 W30 A B 5 1L 2022-09-05

[2021 F & 2022Q1 o ] & #h 3k B 25 ] S5t #oaln &, 4% & T FH#K A 2022-05-11

[2021 4 % 2022Q1 [& 25 B sk #h 3k 8. 45 ] B R ab X, XiEE 2 B4k 3k £ 5% ALe 2022-05-10

[ 2021 F & 2022Q1CXO A= 7 # 2h 4 e ¥ 22 ] 47k & & LA 4, L4t A &kt AL 2022-05-10

[2021 4 % 2022Q1 ¥ #h#r 3k ¥ £ ] Wk A maie, —F ER K KA K 2022-05-09

[2021 4 & 2022Q1 J% W #a 3k ¥ 25 1 #7 & & 8 &4 & 55 50 AP 30F Bh ) 4R e 4 338 K 2022-05-09

[2021 % A& 2022Q1 E /7 Bk 4] 2022Q1 B R AN A FHRE, HHHF R T £ E K LE A HIKRE
2022-05-09

[2021 4 % 2022Q1 & 77 MR H# 3k & 45 1 & BB sa i AKE, F KT BMA G 44 I 2022-05-08

[2021 & % 2022Q1 €] 47 25 A %l Ml Ak 3k B 28] A Fob & THR A, B4 £ FA) & 8 5 :Z 4 2022-05-08

[2021 5 % 2022Q1 E 2547k % 2] P E b, K. CXO MR kg K 2022-05-05

[2020 4 % 2021Q1 ¥ 451 QL e 4f £ 7% =%, A4 CXO. % & % &% UMk 2021-05-07

[2020 F=F R % 2] Q34T L Kta@ g, HEA4F CXO. AW, 25/E. BWHRFAHM 3k 2020-11-04
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[2020 F ¥ 4R B 4] MO AR, /5. CXO. BWMFLELZHF A 2020-09-04

[X&H4£])2025QL#FH 04 EHLERKC I, F ) 4w £ 5 % 2025-05-19

[ £&F4£]) 202402 HF &5 #7: EHHE &L IHTK 2024-07-26

[ £ &+6])2023Q4 H 5 #: EHHFCHLERA, LFH AL 2024-01-29
[£&#4£])2023Q3 F &40 4#: EHHFCHERA, CXO M HF9 2 2023-11-02

[ £ 28 46]) 2023Q2 # & 5 #: 23Q2 & 25+ &+ 4: 5-1L 2023-07-27

[ X243 6] 202204: E #4642k /& 2023-01-27

[ X423 46])2022Q3: EHmpi et EMmir ok, Lt EFik&4346 &bl 2423 2022-10-30

[ X423 46]) 2022Q2: E % M5 eid b LM 918 2022-07-25

[ X 4&46])2022Q1: E %&by Hik{z 2022-04-24

[A4#F 6] 2021Q4: EZH &4 T % 2022-01-28

[X2#46])2021Q3: EH a4 M TFHE, CXO Mk btk sm 2021-11-03

[ £&#F4£])2021Q2: EHeaFEEst, #4445t 2021-07-23

[X2#46])2021Q1: EH %A EHt, o F=H ot 2021-04-25

[ A &5 4]2020Q4: EZHaiah ek, Hof > %mi% 2021-01-25

[ £ 44 6] 2020Q3: E%H4ahmesk, %405 * 2020-11-05

[B#+8) EFEBTR, “Gl#+ERAL” &8I A 2022-07-22

[ E%+4) 2021 E4& B F%H, LA 1702 2 44 2021-12-04

[ B3+ R]) @Ak E %, &84 62 ALK S b 2020-12-29

[EREA) FAMERFESEMR, BRI KRR AN 2023-04-10

[EREA) FLdde, BMALTEE, BRIIANEHE 2022-07-21

[EREA]) F-mAFn, AN RS EFfxE 2021-12-30

[ER+A) EREBLGHATFAR, EMNLHAERLIZ T 2020-12-15

[F#]) v HERER: PRAERZ S @, ERANA834R F= 2022-12-16

[P 25]) b iy ikt 4. EARmikioit, 17030 kK& D&

[ 25) BRATRaLF, 4K AT 25 maik

[+ “FRER” TERZ——FHH &0 K= KhE (T 1k %)2021-12-27

[+ 25 254030 5\, 479 K& K TH 2022-02-13

[CXO] CXO #7 & 2024Q3 # # # 37 : CXO 4T LM AR F &, 1Tk K HA4F 2024-11-27

[CXO) CXO #7 dk A& # & 1> 4 -F v JR 25 # & $ 453k 3% & 4 2023-02-27

[ CXO] CXO # 3 2020 4 44 & 2021Q1 % £ : Tk & LK R4 & K -F, CDMO # 4 Am ik 2021-05-10

[CXO] CDMO 47 kit N3k 4 K B M 8, £k 4k 5544 % & 2 2021-02-08

[CXO) =% & # A CXO 47k, & A AH 4 &5 K-F 2021-01-22

(a4 25 ) 0I5 i+ 40 B RLH MBS, RA dEHE 7§ & 2024-07-24

[ €47 251 2024 55 T ¥ 54047 25 8% F# 2024-07-09

[el#725) SUAsE, MR BICE SBAf, @9 %% #4 £ 2024-07-05

[4)4725] % K4 B4 BCMA $e & 57 54 @ 3T & 2024-06-04
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[el#725]) €472 2. FEZ BN 2024ASCO 2024-06-02

[ 447 25 1 ADC A= 1 5uAR fif EGFR 4% & £ £ =& TKls #f 25 5 4= 1L NSCLC, 20ins >4 F 3£ 4 % 2 2024-1-12
[41%7 251 2024 55 6 A % = B &) #7 25 B (M )+ 2 PD-1/IL-2 22 ¥2 & 25 4 5F K A% 91)2024-06-17

[ 4)# 251 2024 % 6 A % w9 J& &) 3 25 B4R (M )+ 2 HIV-1capsid ¥e % #F X # 21)2024-06-24

[ 414725 ] 2024 5F 6 A % & 41 47 25 B 4R(H )& 2 BCMA/CD3 34t #F & ##41.)2024-06-30

[41%7 251 2024 5F 1 A % — B &) #7 25 B4R 1+ 2 NASH 49 RNAI 77 % #F £ # 3L) 2024-01-08

[ &1#725) 2023 5 10 A % = B €131 25 B 4k (M )» %4 B7-H3ADC #F & # 1)2023-10-23

[ €471 ESMO X & &7, He& 4 4F 2023-10-19

[ &1#725]) 2023 5 10 A % = B €131 25 B4k (M) %24 Bcl-2 49 %] 7] 51 A 4 20)2023-10-15

[ &1 #7 25 ] 2023 4 10 A % — & £13F 25 83 (M )» A2 SIRP a #F K #£21)2023-10-09

[&#725] AACR K2 BT AR, # 71 B4 L% kK 2023-04-06

[el#725] BAe £, XEFLARIVLHZT A2 2023-04-06

(604725 ) AmBrsh 80 EAE#7 2532 SLAL, BALT %€ 4] 3k ¥ 2022-09-19

[&#725] ESMO k& 8, FHRHAMR & 2022-09-05

[ &4 251 €137 25 f 5 45 {87 & 2022-09-02

[ 64725 ] NASH 24, A1 3% T —#k 2022-08-26

[6l#725) BRI ER0: BEdr NE3%, J M R KR A1EH 2022-07-28

(4% 25 ] #7285 1Tk & QIR K#R G, F B k#2034 2022-01-06

[6) 325 ) 37 A 2 5 K SRIZIRE (R ) FARAA ST B4 EH A6 A A% 2021-12-31
(el 28] AL MFRARIFRE: Do T oRSGH 2R A & A A &£ 2021-12-04

[al#725 ) iz #, b B 403 253k % 4 0F #1 2020-12-07

[61#725) PD-1 43 : BALTHEF LA, FHERRLFEL? 2021-02-09

[4)# 25 ) 4l#7383), ADC 2545 K & ik 2022-06-10

[ &) #7 251 GLP-1 5] 47 & sk 648 et X & £ 2020-11-17

(el 28] #aia. Fhuk, T oRBGRZA K4S 2022-01-17
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B #E L AR K 15642960315 15642960315 clw@swsc.com.cn
B d HE R 18801732511 18801732511 yviliyu@swsc.com.cn
A 4 E K 13127920536 13127920536 wyyf@swsc.com.cn
L% FEE A K 15800507223 15800507223 ljlong@swsc.com.cn
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EJE:Fi 3 £ E K 18721786793 18721786793 mwl@swsc.com.cn
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B AR K 15652285702 15652285702  yangwei@swsc.com.cn
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