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24Q2 24Q3 24Q4 25Q1 24Q2 24Q3 24Q4
603259.SH  # R i& -11% 7% -2% 7% 21% -10% -27% -17% 91% 89%
300759.8Z B AL -2% 1% 10% 16% 16% -34% 102% -13% -20% 33%
002821.5Z ElEES -38% -45% -18% 15% 10% -55% -79% -60% 306% 16%
300347.8Z AZ#Eh -8% -11% -12% -11% -6% -59% -69% -35% -381% -30%
603456.SH i 25k -16% -14% -9% 26% 1% -16% -30% -55% -137% 6%
300363.SZ  1#i5 Ay -51% -30% 11% 41% 18% -131% -171% -188% -56% -95%
688202.SH Ex ki) -43% -38% -10% 29% 3% -137% -151% 14% 36% -61%
688131.SH & TE#H 21% 19% 14% 29% 20% -64% 10% 213% 527% 272%
300725.8Z  # & AHA -2% -20% -14% 29% 21% -14% -12% -18% 103% -28%
603127.SH B4 % -12% -18% -16% -13% -12% -245% -206% -58% 108% -115%
300149.8Z #HEH -13% -20% -12% -14% 11% 1% -473% -108% -81% -126%
688621.SH  FatizHe 9% 36% 53% -33% -8% 52% 8% 11% -321% -59%
688076.SH  ## A4 71% 147% 36% 15% 59% 216% 672% 147% -24% 130%
301333.52 15 S A 10% 0% 12% -7% -3% -20% -38% -35% 52% 13%
301096.8Z2 HiIREZ 34% 18% -32% -74% -40% 42% 0% -91% -376% -153%
301257.5Z LS 17% 10% 2% -3% -4% -10% -12% -55% 1% -67%
300404.SZ K EZ 62% 35% 70% -6% -17% 41% 132% 143% -1201% -76%
688222.SH  mARLF 54% 1% 15% 2% -1% -248% -125% 60% -5% 103%
688238.SH A% 93% 1% 33% -5% -11% 33% 445% 191% 132% 41%
688117.SH X#4# 28% 3% 18% -18% 7% 17% -13% 140% -119% 186%
688710.SH #2155 17% 13% 2% 8% -29% -13% -20% -44% 8% -90%
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603259.SH h Bf) & 16% 13% 10% -16% 18% 0% 27% 26%
300759.SZ7 B AR, 10% 10% 8% -10% 283% -65% 20% -18%
002821.SZ7 SR & -7% 11% 15% -7% -23% -3% 13% 37%
300347.SZ7 AAED 2% 1% -10% 2% 10% 24% -227% -141%
603456.SH JuN 25 Ak -13% -7% 0% 25% 1% -35% -116% -1110%
300363.SZ T R A 0% 15% 15% -10% -21% -52% 123% -95%
688202.SH x£i0 g 1% 7% -16% 13% -13% 79% 246% -93%
688131.SH TR 2 9% 2% 16% -7% 220% 36% -20% 7%
300725.8Z7 h o AL -3% 4% 46% -19% -1% -33% 165% -59%
603127.SH R A4T 7 2 61% -7% 41% -58% -138% -3% 45% -72%
300149.8Z7 EHBEZ -2% 10% -1% 4% 47% -103% -13396% -104%
688621.SH FE 3,15 A 23% 14% -54% 43% 4% -22% -151% -198%
688076.SH EARAY 34% -12% -11% 52% 142% -23% -56% 182%
301333.SZ7 7% G A 14% -9% 0% -5% 54% -27% 115% -53%
301096.SZ HiREZ 43% -37% -59% 60% 69% -91% -2711% -87%
301257.SZ7 % 14% -5% 5% -16% 42% -46% 97% -78%
300404.SZ 1A E 25 4% 23% -13% -25% -18% -4% -210% -127%
688222.SH AR5 -19% 19% 24% -17% -127% -632% 7% 33%
688238.SH Ao U4 -10% 32% -9% -18% 69% 7% 73% -55%
688117.SH XiEAY -9% 46% -15% 56% -68% 561% -120% -781%
688710.SH 515 5% -11% -6% -19% -32% -4% -60% -63%
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603259.SH 2 P B ik 36.29 37.30 41.18 41.48 22.43 22.62 24.05 24.38
2269.HK HEY 46.93 44.04 40.08 40.97 34.10 29.80 20.96 21.13
2268.HK 2B A Bk 36.48 26.36 26.35 30.60 17.65 15.72 13.35 26.40

300759.52 BRI A PR, 35.99 36.71 35.75 34.24 21.76 13.17 13.71 13.96

002821.5Z PR K 44.33 47.37 51.16 42.36 23.05 32.13 28.76 16.12

300347.5Z RAEE 2 43.55 39.64 38.58 33.95 65.06 32.06 29.12 6.78

603456.SH AU 25 Ak 33.33 34.66 37.66 33.78 15.61 16.91 18.67 11.76

300363.SZ TS A 41.36 51.96 40.69 24.59 15.32 27.53 4.79 -12.15

688202.SH £ it 0 45.34 40.79 23.77 6.31 24.39 20.39 -2.43 -31.88

688131.SH fETEZ 54.12 51.44 45.17 47.97 19.66 14.11 6.72 8.72

300725.5Z2 %o Ak 48.13 45.48 42.52 38.06 41.92 20.44 11.44 13.00

603127.SH RBATH 24 48.73 47.90 42.62 28.43 36.69 47.32 16.48 3.46

300149.5Z BIE 31.69 25.42 25.94 21.80 -23.78 27.32 -80.55 -23.35

688621.SH FeE K An 53.41 55.49 56.68 50.18 22.04 23.36 19.62 15.67

688076.SH EEAEY 55.76 57.57 60.97 67.68 16.90 18.85 16.01 24.61

301333.8Z 15 &A% 38.32 36.85 39.79 37.09 16.49 17.93 22.58 19.06

301096.SZ BORE 67.26 67.37 65.53 51.98 29.65 31.95 26.74 -6.60

301257.8Z il 26.08 27.29 30.41 24.38 11.49 12.35 17.73 13.24

300404.52 W E 2 43.22 37.93 33.34 30.38 13.42 6.92 4.89 4.13

688222.SH PRALE T 47.02 47.67 49.25 51.86 20.38 7.73 11.00 11.69

688238.SH Fa LM 51.34 44.41 -6.55 -37.81 21.28 13.40 -62.41 -129.83

688117.SH e ) 71.97 65.47 63.76 57.97 15.85 16.30 16.17 10.93

301230.SZ2 BEE 2Y 38.69 36.87 30.88 23.86 16.42 14.03 7.68 3.14

688710.SH i85 % 38.38 40.25 43.62 33.62 14.53 13.69 17.48 11.96
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3.28%0 2021 2022 2023 2024  25Q1 Zof;j’;“b
« H, SR AMmMARETRKRGA HAEE (225112) « EAK 603259.9H #eidif 2986 2497 1955 2251 859 15%
&R (8354L) « BBATHTZ (8.271L) 300759.5Z MAifess 680 832 7.4 835 3.3 13%
s - - 002821.S7 g%k 131 2.77 2.21 2.70 8.09 22%
. ig:ﬁfrgﬁiéﬁ?ﬁ R EY (+630%) « FipAd (+182%) . 300347.57 A#EH 790 940 680 791 0.83 16%
%A (+72%) o 603456.5H ik 0.50 083 075  0.70 1.11 8%
300363.82 i#ismpy 064 0.74 0.58 1.01 0.62 76%
CXOMBEAR fAEHEAL (Lr) 688202.5H i@ 152 0.86 0.63 0.65 0.70 4%
688131.SH #tEz  0.23 0.59 0.65 0.71 0.98 8%
. oo 300725.S7 #%z A4  0.28 0.39 0.33 0.56 8.71 72%
w0 . 603127.SH maf#i#5 972 1295 1152 827 0.40 -28%
300149.5Z7 %% FE% 055 0.74 0.73 0.39 3.93 -46%
70 20% 688621.SH faktigf=  2.00 2.06 2.21 3.21 0.19 46%
60 40% 688076.SH &4  0.26 0.07 0.08 0.61 2.21 630%
% 0% 301333.57 %4 151 1.83 2.00 2.35 1.16 17%
0 o 301096.SZ #ikEZ _ 0.71 0.63 0.74 1.12 1.38 52%
301257.5Z a5 092 1.15 1.58 1.32 2.26 7%
30 10% 300404.5Z7 HiAEZ  1.53 1.60 1.74 1.93 0.23 11%
20 0% 688222.SH M4 5 0.25 0.18 0.31 0.17 0.25 -45%
10 0% 688238.SH A4y  0.38 0.20 0.35 0.30 0.26 -14%
. oo 688117.SH Zizidy  0.15 0.18 0.10 0.27 005  182%
2020 2021 2022 2023 2024 25Q1 301230.8Z A EZ 0.06 0.01 0.02 0.03 3.32 41%
688710.SH _#it%  5.34 7.22 6.07 347 2350  -43%
- [ G —YOY
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2024 ) rb3g ik 2021 2022 2023 2024 25Q1 2024 F) rb3g ik
603259.SH #" R i& 57.72 74.73 69.82 59.66 63.75 -15% 85.54 141.71 171.90 187.84 184.09 9%
300759.SZ JE RALAR, 13.74 16.71 26.33 22.54 24.62 -14% 39.23 56.65 64.97 78.09 77.90 20%
002821.8Z K3k 10.47 10.72 13.31 18.67 19.88 40% 22.44 36.22 39.13 39.74 39.24 2%
300347.8Z #tkEh 2.17 1.86 3.24 4.21 4.43 30% 4.38 5.66 6.39 7.78 7.76 22%
603456.SH v 25k 4.51 7.98 11.16 15.06 15.45 35% 21.70 22.91 25.05 26.91 26.27 7%
300363.8Z 5 Mty 3.42 10.29 6.93 4.37 5.03 -37% 17.48 21.20 28.75 30.73 30.03 7%
688202.SH £id % 1.01 1.40 1.43 1.69 1.74 19% 4.11 5.77 6.73 6.06 5.86 -10%
688131.SH #TE?Z 1.16 2.47 1.52 2.73 3.01 79% 2.30 6.23 8.75 8.73 8.53 0%
300725.8Z 5 & Ak 5.75 3.58 2.56 2.33 2.41 -9% 5.96 13.04 14.95 14.47 14.18 -3%
603127.SH BB4T#7 %4 1.27 2.78 3.42 3.69 3.95 8% 4.93 5.90 5.83 6.97 6.77 19%
300149.8Z #HEH 2.36 0.64 0.08 0.13 0.16 63% 6.71 3.19 3.74 3.34 3.22 -11%
688621.SH _fatit4n 0.03 0.00 0.00 0.00 0.00 / 0.87 1.43 1.59 1.58 1.53 -1%
688076.SH A A4 0.30 1.56 1.83 3.31 6.47 82% 6.65 8.07 11.96 15.17 15.19 27%
301333.8Z #E A& 0.00 0.00 0.00 0.00 0.00 / 0.22 0.35 0.30 0.38 0.37 24%
301096.8Z #HikE?Z 1.04 5.46 4.48 2.06 2.13 -54% 4.47 5.22 12.91 16.22 16.10 26%
301257.8Z B 0.00 0.00 0.00 0.00 0.00 / 0.07 0.09 0.11 0.14 0.13 36%
300404.8Z HirEZ 0.11 0.92 1.21 0.00 0.00 -100% 2.08 2.04 2.09 2.31 2.26 11%
688222.SH &AL %F 0.00 0.00 0.23 0.48 0.64 103% 2.82 2.64 2.55 2.60 2.54 2%
688238.SH f LA # 1.92 5.73 3.46 0.71 0.79 -79% 0.91 1.98 10.46 13.18 12.98 26%
688117.SH Xi#ExA 4 0.50 0.84 2.74 3.49 3.71 27% 1.84 1.99 2.08 3.78 3.76 82%
301230.SZ #riEE 0.25 0.27 2.00 0.01 0.01 -99% 1.10 1.43 1.88 1.99 1.95 6%
688710.SH #i#% 0.00 0.00 0.41 2.39 2.76 487% 1.73 2.08 2.19 3.03 3.03 38%
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2024FY 1k 47455

e £ikos

Fd kR NG NS g E KA R

2023 4R P

2024—F A | 20244 FIRATHE R 20245;%*%”’%‘ 2024 5¢

£ 3kpharmaf=biotech4 4 41439

B KB N O £+ 1.0% — 4.0% 1.0% — 4.0 _
% ﬁﬁCRO] CRL 0 J 0% —4.0% (4.5)%—-(25)%  (3.0)%-(20)%  (1.9)% |11 Tk, {2biotechit A £24Q4 f23Q3
GAAP EPSS ARG R IGK. DSAZTAFE.,
7.90 — 8.40 7.60 — _
60 — 8.10 5.65-5.95 5.30 - 5.50 020 || A 454 7] A2 CDMO B A B A
CER sales growth Flat
CDMO Lonza Flat -0.2% | 24EHE P HFANE HEOH
CORE EBITDA margin in high twenties in high twenties 0 F AL ALBLK B F 5 1K99%;
(27-29%) 29%  #HF CGTF 1k 54 %
o (2 15400-15650 15325-15575 15425-15525  15350- sy
) (2.8%-4.4%) (2.3%-3.9%) (2.9%-3.6%) (3152-55812? 125:31?/5 H1 i’?ﬁﬁﬁif L
: . - ' ' : 070 TR F
T L T 3700-3800 3700-3800 3705-376 ) i AN A
i $M (3% ) (3.7%6.5%) (379%6.5%) el (2) (22702_27%2) 362%2 JFre tlf!lf;A"» ﬁgﬁzﬁﬁﬁz&x& THREE
- . 10.95-11.25 ] ) RS ' A7y EHMEE 2
Adjusted EPS/$ ( ik ) Joge-1.2 10.95-11.25 11.10-11.30 11.10-11.20  11.13 L 20247 R BUHE A F (£H+50%)
4%-10.3%) (7.4%-10.3%) (88%-108%)  (88%-9.8%) 91% . sswa. wngym
HAJSM (3832 ) 2150-2200 2150-2200 2125-2175 2090-2130  2109.1
(14.0%-16.7) (14.0%16.7%)  (12.7%-15.3%) (10.8%-12.9%) 11.8% ¥ 202437 - FUH F I
| MEDPACE  EBITDASM (3#%) 400.0-430.0 415.0-445.0 430.0-460.0 450.0-470.0  480.2
15 ECRO (1 ??2.2 €-1 8.6%) (145%-22.8%)  (18.6%-26.9%)  (24.1%-29.7%) 32.5% |11
Net Income/$M  (3%i% ) (1533/:2381'00/ 23247.00-369.(3 361.0-383.0 376.0-388.0 404.4
3% 88-000) ( 8‘.178 (/;-g;); %) (27.7%-354%)  (33.0%-37.2%) 43.0% |11
FAISM (3% ) - -8720 8450-8550 8260- 3k = S
eI . (3.4%-8.4%) (4.4%-7.4%) (4.1%-5.3%) (1.7%-82?‘5/)0) g.zo%/% LaF XT*%}L'A?}%;;T?%WW‘”%
Adjusted EPS/S (343t ) 14.50-15.30 14.65-15.15 15.00-15.20 13.90-14.10  14.00 U
(13.4%-19.6) (14.5%-185%)  (17.3%-188%)  (8.7%-10.2%) 9.5% - &F
WOUSE (M) 12.8-13.0 12.8-13.0 13.0-13.1 13.0-13.1 13.01
Labcorp (4.7%-6.5%) (4.8%-6.4%) (6.4%-7.5%) (6.6%-7.3%) 70% FF
Adjusted EPS/$ (53 ) 14.30-15.40 14.45-15.35 14.30-14.90 14.30-1470  14.57
(5.5%-13.6%) 6.6%-13.20 ’ : ey o 3
5%-13.6% (6.6%-13.2%) (5.5%-9.9%) (5.5%-8.4%) 749, LAFF % Invitae 49 I ¥ % vk
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M 3% (7.0)%-(4.5)%  (5.5)%-(3.5)%

HPEISNERTT g « DSA25Q1AIL T, A5 R;ALFIE35].
CRO GAAP EPS/$ $4.30-64.80  $4.35-84.85 o [ RS S, HiEm AT
CER sales growth approaching 20% / o CapexiFa#i, TitHEAMAEI22%
CDMO Lonza
CORE EBITDA margin approaching 30% / o FLENE IR B TN

15725-16125  16,000-16,400 .
(2%-5%) (4%-6%)
3765-3885 3,765-3,885

KASSM (38 3% )
o (IRAY ®ra % P RFAER. THERILERY . THREE XK

IQVIA  Adjusted EBITDA/SM (#%i% ) F-F D Q1Jlf_,m%\3‘ﬁf§ﬂ

), (20%) . ZHFINOIAR
. 11.7-12.1 11.7-12.1
Adjusted EPS/$ (3% ) (5%-9%) (5%-9%) #F
o 2110-2210 2140-2240
HASBM (3t ) (0.0%-4.8%)  (1.5%-6.2%) f
; 462-492 462-492 - :
27 L p ° -é_
RO MEDPACE  EBITDA/SM (3§i% ) (3.8)%-25%)  ((3.8)%-2.5%) P RESCRINE
) Net Income/$M (3% ) s 378-402 EEian
d ((6.5)% - (0.6)%) ((6.5)% - (0.6)%)
" 8050-8650 7,750-8,150
coN BNSBM - (J72) (2.8)% - 4.4%)  ((6.4)%-(1.6)%) L 2025551 B
Adjusted EPS/$ (%% ) 1315 12.75-14.25 B
J 5 (7.1)%-7.1%)  ((8.9)%-1.8%) l
o 13.88-14.05 13.88-14.05 .
Laboors HAJSB (Mt ) (6.7%-8.0%)  (6.7%-8.0%) #¥
Adjusted EPS/$ (3% ) 15.6-16.4 15.70-16.40 P

(71%-12.6%)  (7.7%-12.5%)

FR B NG AN il KRBT
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o 2016~20204F, FDAMAE4TZIK X Yy, 2R EHFIAYS0F IR KLY, LK S KPR T5 78 Fm R XM £ %Em. 2020
FERIKKGY T HAAL KM £ T, TRH2025F K38 29601 £ 7L, F A AW KEHB8%.

o ARIEIVA LEIE, 20165 A HKACDMOF I H1210 £ 7, 202043 F20/0 £ 4, S A A K EH133%. FRiT2|20254 WY
HAL K44 £ 7, 2020~2025% F A3 ¥ & $17.7%.

S RIKE B YT HAAR 2K X HHCDMOT 7 HLAk

ik £ 2T AL (HLE ) — LR 45 KCDMO T A% (1% L) o 5] P3G 3R

160 ¢ 1 12% 9 1 25%
. 7.9
140t | 75
120 t R 6.5 1 20%
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100 t 1™ 2 1 15%
80 1oe 3.9
33 1 oo
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GLP-1%4 % RIEZ, BHALRBHHEK

o 20254, ALK AAT2024F IR 52025— F 3R, K P 20245 8] LILE M ANA50.4310 % 4, BB K32%; 25Q1 L I E kN
127.3012 % 70, R b3gK45%, EFhLgr3g Kk e9#7 7 % 2% Mounjaro (Z/RAAK, #E/A %) « Zepbound (H/RMEAK,
REREE B IE) 4o

* Mounjaro (H/RAIK) T202255 8 Kb L, BE2RAE Rm & H B isd) o 2022F9% 7 bl B B L4.831C £ 7T, 20245 & 5F
FIMAEE 54 £, Bk K124%, 3K BFE, 2025Q1, %7~ SblE M 248384010 £ 74, A K113%.

* Zepbound (#/RiAMK) T2023F117 L, KBICRETETIE, 2024FQ1A LT Ea B MNZ 4 E FE, FILEMS17L
£ 0, 245 2F4E R AH49.261C £ L. 1Q2545 2 23,1012 % 7T

Mounjaro B 77 A2 45 & 31 2 LR 25Q1 4 4 5 L 4 45 7]

4,500
Prior Updated Comments
41000 REVENUE $58.0 - $61.0 billion Unchanged
3’ 500 PERFORMANCE MARGIN®
(GAAP) 40.5% - 42.5% Unchanged

3,000 (NON-GAAP) 41.5% - 43.5% Unchanged
2,500 OTHER INCOME/(EXPENSE)
2000 (GAAP) $(700) - $(600) million $(850) — $(750) million Driven by net losses on investments in equity securities

’ (NON-GAAP) $(700) - $(600) million Unchanged
1,500 TAX RATE Approx. 16% Approx. 17% Driven l_)y the tax impact of the non-deductible acquired IPR&D

charge incurred in Q1
1,000
EARNINGS PER SHARE*
No changes to non-GAAP EPS, outside of Q1 acquired IPR&D
500 (GAAP) $22.05-$23.55 $20.17 - $21.67 charge of $1.72 per share
0 [ ] . (NON-GAAP) $22.50 - $24.00 $20.78 - $22.28
a % v N a 5 b( N a % v N : ;3; ch;npanv :r;:la:;z 'h::rgin ?sg:::vs ;ﬂo:zirr;l;;;:eseauh and development, marketing, selling and administrative and asset T and other special charges divided by revenue
NSLE RN SRS LGNS S SIS S S G SN o oyl
’»Q'\/ ’\9'1/ "9'\/ ,19’\/ ’)9’» ,‘9'\/ ’19,» ’»0'\/ ’19’» ’\9’1/ r‘/Q’\/ ’\9’\/ X assumptions of 1.06 (Euro), 152 (Yen) and 7.1 (Yuan)
® Mounjarod N/ 8 7 £ 7T
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o IR Fe 48 SR I 34T A0 o
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L, B ALRZESHIE

Bk R NASHSIL 1 i&

kG REEF A (RE1Q25)

T A, A

KA kB Lillyss 3]

Lilly Select NME and NILEX Pipeline

April 29, 2025

PI3Ka INH (STX-478)
Cancer

FXR AG (FXR314)
Immunology

SNCA siRNA
Neurodegeneration

SCAP siRNA
MASH

PNPLA3 siRNA
MASH

NISOTIROSTIDE
Diabetes

NECTIN-4 ADC 1
Cancer

MACUPATIDE
CMH

KRAS G12D
Cancer

G5 INSULIN RECEPTOR
AGONIST Diabetes

GIP/GLP-1
COAGONISTII CMH
FGFR3 SELECTIVE
Cancer

[Ac-225]-PSMA-62
Prostate Cancer

. TARGETS UNDISCLOSED

Six Additional NMEs

INTEGRIN a5p1
CMH

ANTI-VEGF GENE THERAPY .

Vestibular Schwannoma

SMARCA2 (BRM)
Cancer

SARM1 INHIBITOR
Neurodegeneration

PAN KRAS
Cancer

NECTIN-4 ADC2
Cancer

MAPT siRNA
Neurodegeneration

LA-ANP
Heart Failure

ITACONATE MIMETIC
Immunology

GIPR AGONIST LA
CMH

FRa ADC
Cancer

AT2R ANTAGONIST
Pain

CD19 ANTIBODY
Rheumatoid Arthritis

TIRZEPATIDE
Higher Doses

GBA1 GENE THERAPY
Gaucher Disease Type 1

SOLBINSIRAN
cvD

P2X7 INHIBITOR
Pain

OCADUSERTIB
Rheumatoid Arthritis

MORF-057
Ulcerative Colitis

MAZISOTINE
Pain

MAZDUTIDE!
Obesity

GLP-1RNPA Il
Obesity

EPIREGULIN Ab
Pain

ELORALINTIDE
Obesity

BIMAGRUMAB
Obesity

TIRZEPATIDE
MASH

MORF-057
Crohn’s Disease

ELTREKIBART
Ulcerative Colitis

SIMEPDEKINRA
Psoriasis

OTOF GENE THERAPY
Hearing Loss

MUVALAPLIN
ASCVD

MEVIDALEN
AD Symptomatic

KV1.3 ANTAGONIST
Psoriasis

GRN GENE THERAPY
Frontotemporal Dementia

GBA1 GENE THERAPY
Parkinson’s Disease

ELTREKIBART
Hidradenitis Suppurativa

CD19 ANTIBODY
Multiple Sclerosis

oLomorasis Adj kras [

G12C+ NSCLC (resected)

TIRZEPATIC
CV Outcom

RETATRUTI
Diabetes

PIRTOBRU1
R/R MCL M

PIRTOBRU1
1L CLL Mon

ORFORGLIF
Diabetes

LEBRIKIZUN
CRSwNP

IXEKIZUMAB +
TIRZEPATIDE PsA

IMLUNESTRANT
Adjuvant Breast Cancer

ABEMACICLIB
MBC Sequencing

REMTERNETUG
Alzheimer’s Disease

OLOMORASIB 1L KRAS
G12C+ NSCLC (All PD-L1)

INSULIN EFSITORA ALFA
Diabetes

NILEX

UPDATES SINCE FEBRUARY 4, 2025

‘ REMOVAL

ADDITION OR MILESTONE
ACHIEVED

XEKZUMAB
AR

.

LEBRIKIZUMAB
AR (perennial allergens)

IXEKIZUMAB +
TIRZEPATIDE Psoriasis

DONANEMAB Preclinical
Alzheimer’s Disease

RETATRUTIDE
Obesity, OA, OSA

ORFORGLIPRON
Obesity

LEPODISIRAN
ASCVD

. BREEEEZENFAER

TIRZEPATIDE
Heart Failure pEF

IMLUNESTRANT
ER+ HER2- mBC

PIRTOBRUTINIB
R/R CLL Monotherapy

TR, A AR
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20255F, B ARG L NI 2024 SF AR R 25— Z= 3R, 20245 - 5] LS LN 29290440 DKK (FF % %, B1), #)iE ik 31283 2DKK, #:
ZIL & (CER) A K 26%, 1Q25% I8 W A780.871ZDKK , R L3 K19%, LI A11E387.9112DKK, [ bb¥g%k22%,
FEBWKIRF A AT 5] FAGIRGPRiERKZ

o EFeiEEGIP-1EE BHEH K, 244503 GLP-1£ 25445 2 411491 25/2DKK, [ rb3g K22%, b 3 £XL R KR A
Meig, &) £A-ZHK B AT A Rybelus « Ozempic. Wegovyi/]\%ﬁiﬁ'-, 245 Rybelsus (A T et , iRk ) 4542 $1233.011CDKK,
Fl bb 3% K24%; Ozempic (MedE, R TFEHHIA) 45E 41 £91203.4212DKK, F rb3gK26%; Wegovy (B E) K& AHEFH,
B9 2 B 52 P44 2 582.0612DKK, ] bb3g K 86%.

EFeitf2GLP-1£ = %452 B X (mm DKK) EFa i 1220250 45 3% 3]

140,000 Expectations
’ 5 February 2025
100,000 Sales growth - reported Around 3 percentage points higher
’
Operating profit growth - at CER 19% to 27%
20,000 TS
Operating profit growth - reported Around 5 percentage points higher
60,000
40,000
20,000
Capital Expenditure (CAPEX) Around DKK 65 billion
Free cash flow to illion
2021 2022 2023 2024

B Rybelsus M Ozempic Wegovy

F#F kB Novo Nordisk' B W, 4e23E 58T 7 BT
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2o 1%

CDMO

JUN 2k

TR B E

TIDES 1 % (EZHEBFRAZK) HER=Z,

2024F & FTIDESI F Nk 2| AR H158.01C T, RLIEKT70.1%, 20255 % —F ETIDES & -l Nk B] A K T
224107, F)H3EK187.6%:;

ITY¥ 7 d, 24F A FTIDESA FiT ¥ F b3 K 103.9%. TIDES D&MIR 4 & F K B b3 F+15%, R45H0F K ER
e 22%., # FE20255F3H K, TIDESE FiTH [ 3% K105.5%. TIDES D&RMR 4 & F 4 Fl tb iR 14%, IR%
o #KE R IR 25%.

R, 20245 K, S IKEAEA R E B ARSI e £41,000L; FAT20255F K S Ik B AR A R & EARKAR
4=+ £ 42100,000L.

R E, A0k %Ak 546 B Fe T AR IR . 20245F R %K B 4B A AR T AR £921,000L, F32025F F S5 % Ak B 4R
Ak B F AR 1£30,000L; 2025-5F #1738 —HROEBS )™ B A A & A%,

20255 % —F F N5 Sk, EHHFBR. ADCEF 3= 5, %k 5 N F b3 KA2880%, £41%33.05%, &K &
F R A B AR E A,

HRFEHE, BERAFERKE Af T EIF K, Sandwich site, E4 R B IXGFEKFEE T KN R3]
ANEBREFEABAT, EREVHRIBEBELFHE R LT ERRELAR T ELEFEX T,

2024 L ¥ F Z KABIR A B AR -F 6 R F R I IK, N8R ZTIDESE Lk, NE L2 TRZIK-FEFZ 00 H
BAK], KEILFGMP = R iF i, AHLEFIE K.

R E, KREFAASFEEREE ZIKGMPAE & &, AR B T ALK F|2-30k/5F Z K= St & F, /3]
A Z IR TR A, BT 1451C TR 3 %Rk = fe —H1E1%, FF T AOEBSA & & £ A 694 £, 2024F »
S| LR AR E BAnt B A S R G KT 6 E R, BAT, /S EAebkifdt B GMP P X -F 6 A=
GMP & Ak % 8] 324X .

A 2 I KA R PT
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o FRT®, HFURIBENAR L IKAE T FNE01E ] EXILT, FHS KT RSE/F, 6025 K% BHT2025F LFF 2 RiE
s BRI ZHEAEFRBAHRGMPHAEMAL; EHFREA T LA * £ 18 T2024F K EXFH T, 11202555104 2
AR BRIAK, AEZERBRHGEZLBIREAGMPHF SN SE; HXE ) % £ BFDAMCGMP AT & H % W AR
Al@ ity T8 R EAE R AT B 2T £ EFDAMCGMPIL S A E A iE L, 2024F127, NS 5E£BMERmRNERA
NERIEE L), FRHERETREARR R T ZRAEMIFBERATHG R LA E S, AGEE > BN, Keks S KA FELH

ERAED RN Wl &

© 25FQ1 F] B LN K IL58.96% 493 K, ERENE] ZRBHAFHEMNRIAKREK,

s THhieK: SRV ETRESE, EBREFEARETHNRN, CREEERE. FRFH AT HTNEST M. 2024
F BIiTE R ZAE AEGLP-14) 37 25 R A 25 B H) 7 ek A4E ;. MNCE A8 £) 47 25 ADCER %4 A 1F ;. MINC % Ak 30 4% 41 37 25 CDMO ¥%. %%
S EHEBLEFRCOMOK S S, HE DR EAFRBHGHRELME, HFEFERILE, FAREF £ @E4E; §
E & IRF ) AR EE A Bl % K EIRF S 254 b ik i R IATK RS A1,

o ZIRERA T @, 5] A B KL L AA A R T 408 AN B 69 S AR 6 #7725 25 5 CODMOMR %, 3t 24N se AP gk bt b it
AN A B, 2B AR IR A Z I, 23403 AN lE R X T B

RATZ

XiEAEY o FRIE, “TABRPOHALRB” RALR, “F7395F 2 LZKBRHBEFSERA” CLIFNFRBIEN &, “HF
FURBERAERE” C2TmAERFE R NAERAOIRIETIAS; “ZHKAFHBHCOMO. BH25 7 iR B ” 49106 % 19 &
ESFARENER

o 20245\ EHIMIN B T, ZAREIRI B R A A 5B IMEE B SR E, a8 BAR B I NG RE K
« AT E, RIEKX, RIPPLANTATE TR SR GDARH GBI RIF TR E L > &7 LEFRFE, REARH
B ZAPHI R 0 2AZIR G, AN CDIXSFIRSBH LA” 894584 — 35 XCDMO/CMOE K BIR 4o

o FFRT &, 220245 ) A5G ARFI R R T RAT £ EIFDASLEE, A A BRI R AT KB iL & EFDATAIERY ek, B AT 8]
A 144-% EDMF. SABKEBEDMF. 54NFK B CEP. 1440+ EDMF., NN EEH, LZH., HEFEHI#AXLAHSZKRERE L. Bk
MR SMAERE%., KEEHLALEERLE30056 (B) .
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> M FLRFEERFHLZRITAE, ALUABEE AL, 20245 5 F L 5 FZINASTC A, Btk RITEF )G R gk
8.9%, A F47.9%0 2 & o F Ak 5 T AR KT FR I R A) TR T A, BARKFL TR L EBIFRF. P
1) % LALCDMO & IR AN28.04C 7T, B K378 ) B HL3E K4.2%, 20245 54+ 7 A0 B 484 (F73884) - 2) e R
CDMO Z IR ALT.674 70, Bl Eb3gK17.2% . 20245 AT G R B 456/, R e RIIE 3 B 734 (F3g44) o A8
B A AR B Al 8] JE S g3 K AR B AR

> XU SELEIT, FLFERTHEAMHH 2024537350 FMAN122612 7, Bl HIEK23%, B4 E N T HELEK
H. FRp LS T FR R FR EHh, A EAH21.7%, MEFRANEOFLERA, 2024F TFE LA ECTZANG
IFhg AL B, ARIBIE FIT T 2025437 24 b Z IR MU (PPQ) 1 BA13A, BART AL LA ITE 48 &, SmHmk
HBAFEHEIFHE, 1) 1LF Ry T oS4 F TR I KAB130%, H P iEssiTH R bIgKAB260%, 14255 N\ 52
REE A LIE K FRed R g g, BE245F K ZIKE 48~ 48 2921000L, R ++2H2583% $]30000L; 2) 47 Ak 542 F 7%
Bl PR3 K30%, 2450 A XNGEH &A= F ). XA~ F0H). BABLRBEARF A £ R 8ok, R T25FF46E44%
5 3) WBARCRO, 245#7 KRR B 1974, 245 K08 ERATIE R R IR B 2690 4) £ K45 -FCDMO, 245#7 3154
ADCH#IND3R B #23ABLAST B o B 372 8 £ F 7 B ©415604, ADCH B & tk &4 E60%.

> BMIEHEIF L RIERE, BIHF BRI 20244 2 8] 4% 3 B Sandwich Site, HF F8AMEXBANEE, PRI/
FE24Q4KEA TR, B CA ZAEZITHRA R P, BEAIFARARI, #—F I EI 7T ML Z4EH 5, In
BeH A BN e B R

> BAFRM: EAVAT2025-2027 5 8] £ IE LK NGC5.6510 7 T46ML T 8545427, F)Hu+13.1%/+13.7%/+14.5% (#7 KA
M A A 25264 5 %) L ILE LKNGCT.O6ML A T80T/ ) 5 SEIIFEAFE11.022 4. 12384270 14.1812 4, Rk
+F16.1%/+12.3%/+14.6% (F K FUMAE 4 25-26 4 5 5 LI )3 B4 A1 116312 T 128142 7)) o« 43 “EAN” R4,

> RIERF: TS A R B&RATAM R LR AR e LI LR K P % REIRATI RS,

FLARIR A 5 202544 A 25 B & A 8] BAFHLE I (002821) @ «—FIbr R ISR, FHotlhShikigky
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STCO07iA RIZAAHVE. 25FTH w8 A A, Na 5 LigRY 2R E HAHA B8 T F FASTC007 (4477 &0
JE) ERAVEFEZA PO KFERFTFL (64) 4By , ZEAAZEZHLE 22T (24) « MB AL TR A=K,
AEAEL10MT 7L, FA20%A 5, BATFH L L, FRINFLE T 5 )5 AT L LB A2 2,

STCO07 M R —HAA Rt 5B R IREF, THBEAK K. STCO07 A 5t Flkappa AR 69 450 B S 7, A A 24 L BT Ao 2 451
BAZT T 04515, MNmm = AARER . WA THRIRFAREBN T EEEREGT. RIBIERIHIE, SLEMAML, 6t
BRI EBIIAREERT EEEETRANARB0-24 0 i 898 S B RE T HER TS, BRI BBIETHMEAZ, A
ARG ARG RN L 2R L. STCO0T AR EIRM & &l fodf LMW RIF, RAAMNZEMET. KRAL
FPERELFMS, BORRFHLLEFFPT TR BT LB f /A, wILE S, Reb R RF KL F 48 FIAE
R AL & 254 F 2 T BAKKF . Z3 B AT AR SHIRA KB, HHZAnEFRFER TN LR, d—FEFNAH.

CMELMEFE, TACNEFLEINMEL. NFANTHEF T HCINALEL, P — X P, STCO0T4 R E M A T 4
Tl R =M, SREIERIFE 69 g0 S NG R =B STCO0874 7 WA -4 J8 48 X 69 I 78 B iR & @ NG R —
i 5 E4Ah o AVEAT Z 69 ZM001E 7 b & ESLEC A Tl A —H. WA SRR AIHAHERE, BT AIRD
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