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25Q2 RN AFIFE: IFRECEILHIFLLIRA, (BEEREENARS

B -

FERRIAFIARBEELFIF B FRA, BRBRAEAPIKE. %t 2502 2B N FAE (LA EA+HR
SREE, THERBEAALAL) T TRXECMEEFNL, JEREBMREARE LIS 242 127, BLE SN 1.84%,
IR AR S 0. 75pct, 4KBL 5. 15pct, IKELTE EIRLILE 0.51pct. 2502 JE4R AR R, A, H 89MR%. AR HIREE
eI IR L 3 4R 5

{RESHRIR

HER IR EFHRERF S TAFRLFHIE, KEILPIRILEF . 2502 KeiT L EARENEELTHKLE 145 L, *F
Pb+81%, T kB H B A 1.10%, 2RE6+0.52pct, BECEH FLFI A 2018 F Ak 57% 4%, ITAKECEL] 1. 53pct, IRELIK
E 0.33pct. MAEA, BEHF., Fo. kMR, #E, AL ELG 54 0.02%, 0.59%. 0.31%. 0.12%. 0.06%, % 5l
& A2 1. 03%/0. 14%/0. 00%/0. 03%/0. 31%. HMXH &, HKEER ENRNENFEETCTL 77 127, Fb+78%, TkEE
tetp) A 2. 35%, FREb+1. 02pct, 4T LAKEL 1. 57pct, 1KBLILPIZRILILE 0. 67pct. AANARE, B &, T4, Kk, #d.
AP, PEMMK., L. K-FEE B 5 A A 0.32% (KBS 0. 01pct). 0. 32% (/KA 0. 57pct). 0. 41% (AZH 0. 23pct).
0.41% (A% 0. 30pct). 0. 19% (A2 A 0. 07pct ). 0. 45% (AZHL 0. 20pct) . 0. 07% (A&EL 1. 74pct). 0. 17% (A& 0. 03pct).
BEEZN: XA BIEEARABLEFRGMALERE SRS, B _FRIFTRPAZHFRBEMNER (02 254
KESANAFLEREK), SATHAMAIEFTRET, BT UARRT S LKA, AR K KB ENE, &F
F&E, F i @iEF: 1) THASRBIKBEAAMASEGR T, L5 R REBIFE KN 8] (A3 AK, T 7 EiF
WEAF); 2) HER T, P ARREFOFTERF; 3) ZFRATF T RN 63 EME%, M&T @, 22
PR, AR P EAAFOREAZGENENRE, LN EFFAEMT &K, RAET,

IESHRIR

F AR T AHRBEE FILBIFILR G, EKEK S . 2502 A7 ARENRE N R T TILL 84 LT, IRHb+46Y%,
FTk e B e 4 0. 64%, 3Rb+0. 22pct, 47 AAKEL 3. 14pct, ZRILILE 0.21pct. MEF @, 5B ARG FLIHNEIEE
b ERIEHK 0.16% (3RI+0.05pct). PAZIEAR 0.13% (BREL+0. 0bpet). Z 7 M5 0.11% (3R1E+0. 0dpet). AL
&, AT BRI ENERECTIE9. 810, FRrb+83%, 17 LA & tbi5] 4 0. 30%, 2R kb+0. 14pct, 17L& AL 0. 45pct,
AL E 0. 03pct. B SAMIEHF LB, AT HRHFCBIHELZAT =25 2 E K H 6 0.11% (3RL+0. 10pct). 4%
7T H 49 0.09% (3RrL+0.03pct). P4 H 49 0.05% (3Rrk+0.01pct),

% A4S E, BB B FRA AN T @, ITH M E NG N FEEE LR 0. 08%, R b 43T, A2 0. 03pct;
HAZ G @, BRI, WHH R E AN RBLE L A 0. 65%, 0.05%, 3Rib+0.43pct. +0. 05pct.

BERZN: AAMRNBEE LG 53 (ZRARARFFRLGHE L), AREH, A2 /POt EARHEFS
AT, BAEA L, AR T EERXEZ LGS FABRALAREES . BN LSRG, BENGTNIRG. AK AN H 5
AT E Ak S0 4R e AFAKBOR E K. Sk s @, EUKE LS G HIRAARE AR F L EARE .
RS R

TR G E S RRTAH,; AT G ARR 3 N B2 5 B R AR

BE 5 M R e — A A 5 A 1
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Fif: wind, B AL LA

KB wind, EAIERHF T
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BRI W5E  SEm

Kk: wind, BEAIERFFRAT E: LT, AR

kB wind, BEAIERFFRLA E: LT, AR

BES5: 2502 £ 755 £ 2 RIEHK B E FE ) 2R HEFEH

B#6: REKKECKHFCHIZS (AK)
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SINOLINK SECURITIES

HRBRENE SRS

7 8F

BE7: 2502 27 RERLKEBGHRAMBIEZEME

BEE: KHHRECKHCHHZES (AK)
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3.00%
2.00%
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b F (VAR A L]

10Q2
1101
1104
1203
1302
1401
1404
1503
1602
1701
1704
1803
1902
2001
20Q4
2103
2202
2301
2304
24Q3
2502

— SRRE BIFAR L (AR )

0.40%
0.35%
0.30%
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0.20%
0.15%
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=8 RS E == h{FiEH
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EFRER = = = &HiEs

K F: wind, EAE&IERF AT

BE 9: FRNIRIFCER

kB wind, E4AIEFH R

¥4 5 g dR@ks (%

BAe L o 9RAELFRIER (pot)

xR 7 8 &t NEEFH AE#HEH REFS &t NEEFH AEMH REFS
25Q2 2502 25Q2 25Q2 2502-2501 25Q02-25Q1 25Q2-25Q1 25Q2-25Q1
EH RAME 0.53 4.02 0.73 0.14 0. 48 0.10
iEH 2 RIEH 10. 72 0.28 0. 48 -0.58 0.37
iE % 7 EAE % 0. 2.18 0.10 -0. 11 2.19
iE K T AFIE K 15.73 0.70 8.52 6.51 0.32 0.27 -0.27 0.32
iE % JRAE % 14.97 0.93 5.77 8.27 - 0. 65
iE % RAIEH 14.07 0.17 6. 31 7.59 -0. 41 -0. 44
JEHK HRIiEHK 13.37 1.49 2.97 8.91 1.51
iE % ¥ e 8 12.72 0.25 5.26 7.21 1. 81 0 2.19
EH B #%538 12.39 0.33 7.81 4.24 1.64 0 -0.29
iE % FAIEHK 12.03 0.19 6.09 5.75 0.42 0 0.85
iE % 3¢ iE K 10. 87 0.25 5.29 5.34 0.76 0.25 -0.54 1.05
iEH B & 10. 79 1.37 0.53 8.90 3.73 0. 24 0.38
iE % 5 %R 10. 06 0.09 5.04 493 -0.65 0.09 -0.53 -0.20
iE % B ik % 9.59 9.17 3. 41 0.14 0.20
iEH B#&T A 9.23 9.23 2.99 0. 00 -0. 01 -
JEH TEER 8. 41 8.21 0.81 -0.45 0.05 1.22
iE K B & %8 H) 8.15 0.08 0.08 0.00
iE H B {ZiEH# 6. 6. 2.28 -0. 04 0.38 1.94
iE % K KiEH 6. 6. 1. 66 0.00 0. 04 1. 62
iE H KR AEH 6. 6. 2.97 0.00 0.02
iE B4 % 6. 5. 3.09 0.02 0.02
JEHK PARE K 5. 5. 1.16 0.12 -0. 41 1.46
iE H HHIE R 5. 4. 1.05 -0. 39 -0.01 1.45
iE % #AE % 5. 4. 1.35 0.33 0.00 1.02
iE % XiziE 5. 4. 1.90 0. 01 0.89 1.01
iE % % AbiE % 4. 4. 1.43 0.14 -0.10 1. 40
iE % L 8 iE & 4. 4, 0. 47 0. 01 - 1.25
iE % BHEH H) 4.54 1.42 0.00 1.42 0.00
i % 3 K AE % (H) 4.46 2.02 - 0. 81 0. 00
iE K faziE K 4.32 0. 11 0.77 3.44 1.38 0. 11 0.77 0. 51

KB — A4 7 B
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St sECuRITIES FRREE 2RSS i T
iE % E RAE % 4.12 0.43 2.17 1.53 2.98 0. 41 ﬁ
iE % HERA 4.08 0.27 [ 0018 3.68 1.44 0.07 0.13 1.24
iE % £ B R 4.05 0.19 1.29 2.57 2.33 0. 00 1.07 1.26
iE ¥+ B 47 H) 4.01 0. -0.04 0.18 -0.22 0.00
iEH % 4\ 8] (H) 3.98 0. 0.28 0.05 0.23 0.00
JEH LE-37 %3 3.74 0. 69 0.00 0.00 0. 69
iE K ¥ 13 3E % (H) 3.70 0.77 0.09 0. 68 0.00
iE % 5 @ iE # 3.68 1.15 0.00 0. 01 1.14
iE % 4 AE % 3.51 1.85 0.02 0. 00 1.83
iE % f& & iE % 3.35 0.27 -0.33 0. 01 0. 60
iE K ¥4 4% (H) 3. 21 0. 60 -0.08 0. 68 0.00
EH BERY 2.92 1. 41 0.00 0.01 1.40
iEH JTKAEHRH 2.90 .92 -0. 02 0.94 0.00
iE % %G 3 E % 2.59 2.56 .39 0.01 0.03 0.36
iE H W8 E % 2.55 2.1 13 0.08 0.07 -0.02
iE % H%iE R 2.50 2.36 .18 -0.05 -0.05 -0.08
iE K e T AT A 2.42 2.36 13 -0.44 -0. 01 0.32
iEH B HRGE K 2.36 2.36 .57 -0.02 .00 0.58
iE % WA E % 2.26 2.26 .50 0. 00 .00 1.50
iE % b B 2.14 2.12 15 0.00 .03 1.13
iEH & IR 2.03 2.03 .16 0.00 .00 0.16
iE H BE=E 0. 40
iEH B #iE H% 0.04
EH +REH 0.34
iE AF# 0.52
iEH % -4l 0.33
HE K KR AERH) 0.00
iE # B 5% R & H) 0. 00
iE ¥ 75 K&k H) 0.00
% &Rk TLAeA 0. 81
% L&k RREE 0. 00
$remk  BREAA -
$neak T EEMAAT 0. 00
% T4 Rk AE T A 1.05
% TRk BEATE 0. 00
Srem  BFE 0.10
% T4 Rk ER2E PN -0. 04
% TRk AT FR -0.19
% L& BB -0. 20
% T4 Rk B H & A -0. 06
E BEFR 1.49
$neR THRMEAR 0.00
EZ XS S Y ¥ -
e HBIXHA 0. 00
% T &k BAEER 0. 00
pRes TS [
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SINOLINK SECURITIES

SHNES S -

#" & + B % (A)
" & + B AN
* & AR N
*R % +F B K& WM
(35 P EAF (A)
& AR H)
#" % + B &
" + B A4 H)
* & + B K4 H)
#" & + B K F
% & ¥ B AF (H)
* % +E-FEH
" & AR &
% 3
* & REAER
WEH
% LRk
*" &
E| X 7.78 0.72 3.88 3.18 0.38 0.25 0.07 0.06
KB wind, B &IERT LT

MBS

1) FAT HmF e RAA;
2) AT A A R

3) WA BAZ T R 5

4) BEMEF BB

& — W45 A 75 B
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PG  RNESRS .

AT #F IR

FEN: FAHAAK 3—6 AN A MiZAT e Eakd B AR T KA 15% A L
WH. MBAR 3—6 A Mk kg EAR T KA 5%—15%;
st KR EAE 5% —5%;
AT KHEAE 5%A L,

)i
&
Pk MHAAKRI—6ANARZFTLESNEE
B AR 3I—6AMANZTLTRRMEA
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SINOLINK SECURITIES

ORI E S RS b

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B E A G AEAT B A R BB K R 5 A KA AT R AT . AR P A9, B TN R AR E AR AT KA B 69 R, & TREF Rl 4 ey 1
AT, TRAMEE, 7T RERNRRMRLARE, KARRAEfFH T EmE B EIERLE L 53007, F45 RME AL/ R MG b4 et Pr s b ed &
PV NCEE E:) 8

ARERALEZR, EETRRHTR RN EREMIER, ERTLOZHRELHEF, KRERAGEMIIARSRILYTRLSA T KOAE, T
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H R 6 E e = S, AR L AEF LATHITHEE, BEIEFEBURBIREAR L4 ERAREGEMELRENRGHSLF RN, AR (FALE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
ATIefR, AEAEAT AR 3 A R IHEAT AR A 5 .

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFERRE, AHMLELREIEILEEANTRAFOAKE, KA ZARTREGOAR . BEIERF AR KRS DAL N B EIERGE
Fo AREFTUMAR T AGHENE, RAFSFHOREAT iR RE GERBRBAFESHEEP L), FRERBESIERRD A RN NE P+ K
iR & T C3 R (4 C3 ) AT HIER; ARSI 50N E BB AE BEAAHE P ORHKRIL, BRREE, FEMAATHEEF X THEIERR LK
TEMERREE, ST ARSTRAGEMIERRERIL, AREODKAANGS A F ORI A 120 B ESIERT RRESHTHRA, EETRE, BEiE
F KA & kT,

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

L% b3 bl

w,35: 021-80234211 #,7%: 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn {48 : researchbj@gjzq. com. cn {44 : researchsz@gjzq. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

Hohk: EMEE R X &5 1088 5 ks JbTE R A KA 26 5 Hopk: R|TARERE L E% 2028 5 2K H SO
FAERKE 5 # KR 8 & 18 # 1806

(NEFF] (2RE]
EEIEFHRRS EEIESHAR

) 76 — T 4% ) 75 B
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