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DONGXING SECURITIES

S EE

1. BE%H A: AR ESLAEERIKE. 6 A4y, AEA LT b4
Ak 92 A E B 5 7155.8 12, BT 4.3%, g5 AWILE 4848
o, P RELAERR, AIEH 5 AL T F 4.1%5 3K 1.4%. AR
A, AT 6 AN A HAE A E T M A b N3G K 2.5%, A1 T & 1.8%. (3
HEB: B, 258 HR)

zkﬂﬁﬁ%:ﬁﬁ(ﬁﬁ&ﬁ&%ﬁ%%ﬁi»o«ﬁ%»ﬁm%%ﬁ
% RIFTRIE R, BET H%, BHBASHL, SR, EFLER
EH, AABRZY KRZSH T RGERTREED, USSR
%%wﬁﬁﬂ&ymﬁ%*$,ﬁ%%&%w%ﬂmﬁ%é%wﬁﬁokﬁ
£Y 22X, REGE. AN, LREFForbiZimE R T St = BB AR
FIOKF, KAgstsettiEh, e RARA. i fin o E F, K
Mgk E g, (R RAER. EFE4R)

SEE:£BEA GNP EFARBEARS I GREAL 7T O AXBEREA,
EREBRHT BN, £HBEELFITIEEXREE, HPEERTH
B m T, B35 E BT S £ S ARIL 15%09 X B, BT
£ 380 6000 12 % T A A ENE 7500 e E A EBRRSE, (FHk
B BIR. 4L

ABEREASE: BRARKELCARAMEIRN, QT TATAFE=ZNR
wom&ﬂ%%%ﬂ@ﬁi&%%&um&%ﬁéoTF&%%%wﬁ%
FEWHRA. FRALRIZIAL . TEFEEIF, FAEH I SR B T
o —RUBHFFTHPRTA, 21X F 10 A FXAF 5 Wk 690 12
AAR KB A BMETE, BT ERE T BADRFTECRL. —RiE
HT B RF R, RRM B, B 5T, BT 5 AR 0
B aiE AT R, RALANIE R T R, AR 5 R A -FAEH A
KEHERBFIR. —ABEZEREEENE . ARSI, THEF
ERFXRN, mEFR RN hE, BRASLLVRESNZE, &
B “REkB AN | AN EANE R IE, AAREBCGRATEE, Ao KIE “HmH7
BORA R . (FHRR: AR, ERRR)

5. MEER: KA 2025 FLEFEMBOkEKIE, EFFLE AN LEM
HHEN 1156 HLt, RTR 0.3%; AH—MALmiLh 1413 71
T, BB, 3.4%. MIKANRIE, HAALG “HERE” 9FIENEA
ZEEURRY O, BEIANARRFEE K, 27/ N E EEEFTL
W — N EMEARABENIE K, A E LA, LEFXhHERSMm
X, LM R A, FHEQH EHBMET, T WA REFR KRN BERE,
(FFkR: R, EREIR)

6.XNT: ARBELAEANZH X EITERRAENRN. AR CAEZ
—, RUARBELAATARASL, BAKILIER, AHZHE, 2R
AL ZEAAE 100 LR HALABNEAZ LS, RRBEEDH %R
FTANGE, FREFLEZTIHER, KA “&%/‘Hﬁaﬁé’“’ 7 X,
Bﬁl IMBEAGSHARK SRR, b5 FE65 70, KT, R, E

v RS moy g RARR, ATIER BATHIEA “ RIE” o <7 BB
w”%*%% MBARIK, B TFHNEAS LITERE BAK &,
BAHKXAAN LB ELEMBAS LT E A, (FHRR: REIR.
#146 B )

7. PERBILYE: RAXTFHFRRGTL “ERBLE” T5)88 %

5%%&‘P1

2025 F 7 /] 28 H ZH—

FHAwiE

S &AE

010-66554108

houhq@dxzq.net.cn

P AE P G 5 S1480524040001
RMIESMARMTERESE

000881.SZ ¥
002074.5Z B4 & A+
003000.SZ TR S
600426.SH &2 J5 5+
600887.SH A By
688210.SH RIRATH
688557.SH 285 R
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B, # XIERGFEIT
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ARAE 2024 R R F IR KT “LHEKEAET HIEER, 2%
e, AT S AT RGIT LA EGIEWRR, EEEE . RFESFEFREF
A, EATLIFRE “ERELR” Z55 T8, TR “EREE” 79,
T2 2027 SFk: THAFARKE, TLARXXEFFE A ZEH, &~
SR ERFRS;, EEFLEFTNFARKES, SLAALEFRLEN
TRe HA, FMH S LKNLAFEETH. MR AEETIR, TFAMET R
ROYMAEARS, HELEF LT BT/ SR, ARG FBA
. MR EFERATIHEE ) AAMAELTENET S S8, FETLE
FAE, BHELLEMTSF., (THER: REM. WAL

8. %M A 2025 5 L X 55 &L GDP Rl K 4.2%., HIEHRE A > EIE
G—MEER, 2HMR AL FEAE 370185 o, HAEMATE, Rt
WK A42%. HFLFE, FH—Fk3Ehe{d 831.99 1L, K 4.7%:; F=7*
Ak 3% A8 638.34 12 7L, 3§ K 5.1%: F = = 13§ A0 fh 2231.52 1L T, 3% K 3.7%.
(FFRR: R, RAHE)

9. BERHLEE: L¥EFAHEFETBREANKERLKRE K, 45 L
F & E SR A F7 25 434N 01 F E ST B AR 45 AN, Bl b A3 K 59%F= 87%,
KEBROA LB ZLEEH . FFAR, BRBUEAHEULAS
BT RANG BAAL T HFAERE, §E2ZEERGANE Y FH TR’
B 200 N IAE B 4484 60 ANTAER, R, HEEOANATIEIATKRE
SRl G RIRIEFIFF I, EFE AL EHRTOAN. ELRAY
214 (FHRR: ARMA. ARBIHR)

1007 EEES: BRAFERASKFEHBRAEAREAFILAEFFHE.
H AR R (1SOV IR R E R T EHEARER S, Ao P EALGER
ERAEMPLAIE, ZHRRERSFITERAES 2 XE, £A0EE
H. XA, %2, #E. B, PRAAN R ANERSE T, B,
I M Ao WM 5 K 3R 4K 40 S B i S R AL 00 7 X, 2l s B BR
MR, P EEY ISOTC3E2 ft b 4 kinE, 484 “17., &, %
F7 RN, BMIRFBFARERR AT, HEHERLRELIR, BLETERTF
BHARERR, HAMETR, OF. AENRFRFEEFK A (F
R AWM. +EIEAR)

EZRAHEN

1. #AEER: EATEEA 7 A 26 A 2025 #RAIHEKRS
(WAIC2025) A1) K A 7 (H e B—— 4B+ SRR 5 ) FR
R MEATA 107 GBS TRE 5L RGEEAS, LA
Lw s fE R . A, GO KRR, QHERE “HEBR” =
BERMBAGAMETE, A Al FLERFZHOZHRETHELEK
e (FHRE: REM. LEIERM)

2. AAEF: NaLFEFELRABT LAY 54T, Rl % 606.52%:;
HFE L 20310, EERATRY 360841 oy A AEMRIHEL 0.27
o MEMIEHAERBL FMAEKE K. (FHEER: AR

3. BRELE: AEIMANLRAR IR AlCTAKRDEF, HFifd
EHRABRAAMATE, FHEANBECLLATREEAT,
AbRELRENEEE, BRCLELSTHRRETERANEK, @iTmhx
Py, Kb e RREN X E T S5 RIEBE—REERK,
FRENZE ALY, L TRANENGIHCLERR, ERRETHE
A RN TR BN RS, (HHRR: REW. #é B R)

4, P HEEE: EPC BRGNS SEH w3 iR A B—Z A 600 Jk
FoL R e 5 B, %k 300 JL LEAME LR LIEFT, %7 B A EA,
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FHLEARRANEAL, O PERENEERARE L, K+ 5, #Hd
IAENSERAERE. (THER: BRR)

5. FMMBA: EXAHRFEZAHIEA “UnitreeR1 & a6k o %
MBAEMN 3.99 7 LA, IHFREHF, 4 25Kg W R BTN EE
AT EFAER SRS KR, KT FAIMT L, UnitreeR1 24 7 R 8%
BARES, MF LM, A 26 NKT, TR, Bk, BRK, BlLEH
o (FhkiR: RIEIR)
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[4A32) 4% AAL: 2025 4% 30 A (20250725)

RRF | RAERLSE G OATIT
S1480520100001, 021-25102914, Zhang_tf@dxzg.net.cn
EEIT: 2RARTHLEN TSR D EHBAXRTHEA--F RO XRENEHT R

ITLERAORERGIZMR, FUWRTERMHERAZ. ORFREZHILER, EHHFEFR, &
Mk E K. B ERKAEBLE KM R, 2024 FALIKOHE KN 36207 vk, L+ TG4 F KA 21165 vk,
& LBk 58.5%, A ARE KNG EEMARINS. AL EEHBTARE RN =, =4z, 2024 FEFEXK=E
S A H 6491 vk (LEk 17.9%) #2 5939 b (E1b 16.4%) ; AR B ’6a‘xm/ilf_é4if’<m7>}‘\ﬂ'léa\7‘3ll%7 1684 ok (5
e 4.7%) A2 792wk (B 2.2%)

IV RGBT KEEHEK, 2019-2024 ], ORTHEXHFET R, 2RaBRFRKEd 2019 F4
31241 kg Kk £ 2024 49 36207 »b, Hit3%K 4966 »&, #1A CAGR £ %] 3%, £+, T g ERAKT
B ARH a3 KR, AR Tk FARRI A E 16281 whig K £ 21165 vk, #H3E K T 4884 vk, 5 2019-2024
FRAREREEKIH FHE 98%. WFLSMRMEK, T aRERKBNE CAGR A 5.4%, kK& T
BAEE KGR, MR, AMERSEHBTERFINEK, B4FLE KEHd 6270 vb3g K £ 6491 vt
#M3E K T 221 », CAGR # 0. 7% FEHETE KA 5828 vhig Kk £ 5939 vb, (Rit+2%) . % — 7 @,
REEEHLE KA TR, 5 4d 2019 449 1906 =4 £ 2024 44 1684 ok (£ i+-12%) , A& A 956
sk E 792 vb (R it-17%)

LT RORTRRAILAR IR, REFRA/MENAR TR, ORILFREIZP)HZKE, Fo T8
A RS eATH A AT, £F, T €L af/TRELR K, 2024 FiZiTLORE KEH 14323 vk,
& Ll G4F KB 67.7%. ©F R AAREZH AR, AFELH LT LMR, X2 P ARTLGOHRE K
B2 EH—, 2024 i 5] 6147 vk, b Tl R F K] 29%. HAERAM M, 2024 A ET ke aRE K

4K 22349k, Hb 10.6%. e FEATLG ARG EROELHBIET AP AX, TEEFLETE
AT K, AR 3C w4 R wiEfR A AT 2024 F R T € AT AT GRE LY A 5942 98, & Tk
BAE KL A 28.1%. 4IFSEFIFHABA RE KL A 1605 vk, & T AR EKILF A 7.6%. Wit
e T LW 36T Al (FFRE BT F) . LFELA. FK. RRE5ESTFRE, 2024 FHXa4%F
KELHiT4 5237 #k, it 24.7%.

CFEAGRKEATLARERG EZ ), AIERIIEK, 2019-2024 F 18], Tk 4% K CAGR # 5.2%,
WRIAR AP, BF B AAURGRE K E D 19 F69 10180 vb38 K £ 24 F469 14323 »k, #119 CAGR # 7.1%.
T A ARP, ARITLAREKED 19 F49 2330 vhiE K £ 24 569 6147 =, H1A CAGR ik 21.4%,
AIVORERFEHRERAREGEEZRR. 53— @, <7 BAFREALFHF TALRY GHh, 40308
Tl asE LS d 19 F469 1629 vhidi ) £ 24 49 1605 ok, # ] CAGR #-0.3% ., HA Tk M AR 19 44 4472
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wh 38K E 24 509 5237wk, H1A CAGR # 3.2%, X I XA CHEMELFARE KIS KE, @ Al FH%
AR AR E Rk dE KEKIFTH .

N B i B AR B E#4T, ARARERMAELFTRART. TETORRKANFEE, BHEED
BATE, BB N T AR EH P T 5 695k, ERR B R AL T, BFERA LY 10%, HF
L=, RRTHR. 2022 FUABAKTRHINT HAREER, HE45460 P Awk, B PERC (AARAH &
BAk) wib, R REL HON B, N A &k 263 TOPCon (& F A fLsit) it HIT (F
JR4E) WFAr, REAHBEHH A 14 v£IGW A= 23 vb/GW, 4825 P A1 idu6y O wb/GW /32| K13+, L
F &, NA T %5 E R TE R, 2022 5K P A w3 6)F %40 554 21 90%, 2023 55 N A @ik ik
F A 30%, 2024 Fiz BT A E] 75%. T 2025 F N A & BUR P Al w b, iR A AR ik
Hit. H—FH @, THVEEIT SMBB, OBB 5 MFHRERIAN A by AL T 4584, H4£ 2024
FRIFT REORE. BUMHAHK, 2024 FAKRNRTAHEAE T 20%, LREEELZHAETREKE
FA49 80%, XAALFF 2024 FAK AR ZAXAKITEEIERHRIEKGF T T (2024 F 258473 LK K
#L550GW, RFIE3EK 41%) , ALK ARZRIABEKT 2% E 6147 vb, Ad, HLREMNGFEHITAZL N
A @ b R R I RAIAZF AR AR A ORERERGBECHZ, mARRARTHZRAELLE] T — = 69
B, FiTA 2025 FARTFiF, @3t ARFEENE S, NEELETHLEE NALLEEHEATS S
F AT IS, RATTAM] 2025-2027 18] 4 3K 4R H 42 R4 HiA 2] 6552 »k/7128 w£/7500 »k, Rtk
5 A 6.6%/8.8%/5.2%.

MBRAETLARFHORTRXER, O TOREARRGFEM., RANRFIF R, LAEAETE,
KERFRBRAEFFTTFALZBN. WAEF, HAFE BEFIHHEHTHEGHR, RLFTRRAETLALE
TEORERKEKER, RBERORINDE 2024 F 4511548, FRABRIAETHET MAERELHH 217.7
T 55, Mz HALE RN AFE S E P 5 AR 264.4 F 5242 373.2 F 52, BAERAE D HRI T 21%4= 71%.
A RAFATLFERE, HRBAFTHSEETIIEK, HRRAET LN ORE KFLEREIIE
T, MR BREERAESE. FRERANEEOHEH-E. TR EAWNT I EERSRIELITIE, &
fi1$A M 2025-2027 F 18] A F AT Ak & 4 H £ 2 R 5 5K B 2566/2799/2926 vk, B rbE ik o A A
14.9%/9.1%/4.5%.

AROBERMAERBEF . KN ARETROGEIFP AT TIETAN AN MEAK, HRRAFEHRAT
WAERFIT L FERE, TLRARHEEESHENORE R AR CHAFEEK, B LaRTRLHFUER
KT B R H ZIEGEMMNE: B ERE QBT RE R ET A0 LSz, RIBTERPAE LT, #5
FRNAAE R, FEHBRFT HEFAFE KT EHARK, HE650TERBENL, KMIKA 2024-2027 F 14
AR RE K CAGR #iA 2| 2.9%, Rt 2024 5569 36207 »hig K £ 2027 49 39457 vk, L, TLFKE
ttdy 24 49 58.5%FF £ 27 F69 59.7%, KK LI ARAFAT L KERA ARE R LTSI,

AR TR RFER K. HE6FE, KAV QRT BB R E A LA BB L MR T RR 0, %
FRPERFIE; M ECR T B K AKE T R R R E RO YR, GREED R EFRIKE R,
2024-2027 1], AR AR E 2R G 31529 i K £ 32666 », ] CAGR 1A 1.2%. &4 &AM 425K
B EERKGAM, KAVNA 2025-2027 F16], GREFEMFLESRERES, L pskoid 2024 F49
4498 vb.32 #3x K £ 5347/6223/6791 vk,
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MR8 SR, BEFR.

RIea: GR\EARTAERK, aRERTAMAM, 2HMERAF S EHRIAMM, £&HULKINEHEM
BRI, ERAHEARATPE S, FIFELAIEE LA, Kbk or R Aok 24

BRERE: (BT L2025 FFFEREZ (1) : HELEHBREIATEBABEIB—T 2B ITLIENET R
JF Y , 2025-6-6

REM | FRIEREM B RO
S1480512070003, 010-66554088, zhaojs@dxzg.net.cn
HAAEMAT L L KE ST THEAHBRES

BEBMIIRKEEF IBRFTRMBm KA BN T ERAERKAEREFZS, TH—RKEHANE. 2025 F445:
PR BUBR, AHFAME, X& XA EF A BRTFIaLBE R HRANEBURTE B R 46 7,
BIEAFE. HRET. RERXE., 90T 5 ERFERALLMXNTE, 2025 F LFFHALHE T
& Y3k 3] 2455 1L, RlHE3EK 5.0%, SAREKFT RG9S, R&ERHAEEMNK. AL, B,
I, #M. €. bk, M. B4, 85, €T FZEF LXK, HEHES. Altf KRR E&SF
DA ARAE, mRFRFEGERN ., 2025 FEFFRABRZ T S BA P RE IR EMERTRES
WREY, RIEK 17.3%. R, oK b BIFeE R4k, EFFLRH o5 (ARTHMN) R
IR 7.20%, Bk, EBRMHEHENIEOER KA T, 2025 F LFESFPEL2FRETRLEKREY,
¥ 45 GDP EFER¥gikik®| 5.3%.

AR BAIFAREMARBERH N, HHNRELERAT HRPFROXBM Y H; AN, 58 [ QERXR R
LEALBR, RARTABRFRUELEF, RANRGRIHMERLAERENETREFRGER. BB E
HERRARARTELF GG LB F M, AT AR TEN 2025 FBF T T RN ERM IR ZF
HWEBRN TG PTVA, BTFZEFRMT IELNERBI, AP REE P E IR LT BRI
RIIFE, fEFhab = &3 KA R R ESiE . @ o3 a2 M Ae B 3 = 09 U@ Rivh, BURE 2K KA K,
k3t BT Skt fere F iR,

BRBEBAILARKLAET IBREAT FRMBAXRANGES, CHATHEELEBERRE TR BZRNGE T, Lit
A I ISR A G R R B FER, B m b 24k A, FATRHRTAENMEE
KM E. ERAEA T FABORTE, R REFH N TR, okt BE A XBIRA AR, B
I B A AU 37 AR BAR B 6 37 R JEAS By, Hahde E w03 KA R KR i, S P B2 F R AR, KR
I A0 K At AL,

Bk A DR E 2 RAL Y 5t B AWM ABEZR



@n#ﬁﬁé #xER| P7

DONGXING SECURITIES

TEHBRIE, AERKGREPEXKPABGREFRERTR . F KA E R K EAT 69K H
KE, A XROEEI B E . FRBUTE AR EKFAT RS A AL KGK T, &R ITKESE
HERI TP EWBR T @k AP BESEAGRAN BAR, APERE. Z2FRARLET TSN
FEEARL AR, ZRBEAFTELZFY KANE, Hifh3 R hde b = e LR F 6223, Kb H
ZFRBITRRIEZ,

BEBALREEEAFHLIEZTFARE X, FhHAXEKORA, HEERA TR EBRFTEHLE 1.2
FAC, =k K sh 3 5 K IAL GG 2485.37 /LT 4.8 4%, 4o 3508 10 F 2k A BT H, 57K 514 1200
L7, & 2024 5B @BAA R 2 F 7 Bt 3T 680 47.16%, R AZRTHRHM AT, *F GDP 544 0.15
AERE, ATEEROENERARBAL, ZAAEIELEE K, RHEFZIROHELIERE, L2 FE
SHHK, 4, T2 HHSERORN, FHETKEIAZR, KRRELFH., KEiZ&fRRSF ik
8 Z R Sefe R 3Rk & IE& R LK b E I E AR T I KT =0k TAZ, Bpis 4508 =0k KONy 2% A
KRRARAETHE, BEBRAILKELEFILFH KRG IHAN A 486 F ok, & 2] 2024 F B KR~ 249 36.46%.
St F HAAR AT 6G 3 R AR IRIEEF KRR T AR K IER .

BEBRFIIARESEL S TN OEIART. &, KREEREFREAHHF. REsbildfEiie st
TS AETECE, PEREZSF ROEZRALLANS ., £FECELAWIFIREEF INXEX—FFTF, A
AHOKE IR AR, P EEE LR A KEZIRAIRRSME S B2 SR ERGF B E, e S%%
RIFIZRBAABRITE, THOEAMBOIERRFAMEE, HHAKRRATL > BEFZHF2, RIS L3t
BAEH R AR T, BMEGRKRELLRARKGTEE: QIFEBHBRAS., LHRR., P EEM., EERZAREL
Fo IR KRS A IR A T B B A 2024 FR A B T BE A B R % &b bk 35%. AT RR B
28%. ' E#EA &k 9.88%. HIBAKIR &L 7.41%. HALGIEBORF LK AR, 24 R A EF AR KL,
AL € P ¥ 6 o i A S

BRI £AVE 2024 4 12 A 27 B (AT 2025 FHFTRZ: NELE TATREZ) METRE:
“HAAE” AR LERINKZREARTAFTOERN. RELEANLTEBOKR, A, o7 MXB0E.
H R A = ) A e SRR 6 e B A 0 BB KA KR BE, Hesh d SURATAT L e )3 7R,
e 5h 22 5% & )2 3 T4,

BAVREE BHAMIATNE: REF KN NEL AT, LEE KA KOG T, 2T HEES
B Ak S5

A& BORLE T Ao ) BART M. AT Lt 4555 R AR AR T 4.

HERE: (T RESEF BRI BRAZT) , 2025-7-22

AL | RKIEFCT AT LB F AT

Bk A DR E 2 RAL Y 5t B AWM ABEZR
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S1480522060001, 021-25102909, liuhang-yjs@dxzg.net.cn
®F ATk ERER (600186.SH) : k& A KB R H, I IF B HE KL

NI REMOGFRFE LKLY, FTRFHF B KBR, EREBRED A RN SR —KEET AR SRR S
R, EFFE RN — R Lk, N T ERFRARDBOEZHE, NEmI, @hd s, REKFH,
ERSAHTARE ARG F LS. 1FHEMGRIE LR L, NEIA 30 5 K508, 2700 5 RE247,
10000 2 REW, FEFELBMA AW, FRMeR 70 2AE R, HARELELNIGIEETL
WBNER, &EELEANGE 90%, i, ARHFERLFE L NS FES KA REETRE
A S AR A FT AR, 8T 2023 F 6 A 30 B At EXEMKRZAET TN ERAL, F54E58E K
KRR, BE—RAFREL TS, REAVAT. HBFSETERS

ARBATHEREKR, »ARBRENE R ELIPRFENNE. FEA%RSTHFET RS T LLEAL
Aabe, FMAHIREZLGREAEE B MBRTHOREER, BoEaiie, HAHELYRAL, t—F T A%
o) H KK, BN, Cam “Bu il Y 2F, hFRARAFEEARRTRENTE, LHETRE
Dok S M R BT EFRT RFH T ERRE, x FERFLRES, FPERA%RSRTHHEAIEKXR, £
RABBEHEEK, BERLERCARACHFERM., #55. FAFFETIMAMNE, AHAELHFE
#HE AT, BF Dah, BERAAEHHERX, KRARTXE KA Siftdh; AAREHFE6£H
ik, ZF KK, BEEX, AT, "TAELEE, KA OO WRXIZE. BRAMIBALHTAE, X&L
e e, HEXEHLIF,

HHIARBHEEBABERA FLREEL, Al BAKBEAHA A LZ[RY K. FHFETAKIEG 4, 1%
. T HEME RS2 A G A, BRI FRERGITHEES. 3T, ALFRGEDRERERTF
2, HAR A REGRSTR, Al Flagbg 8 RREE A ERKbkkig K, 2024 EF5+ EH LR 5%
R E LI K 79.6%, TIHHALKLE| 146. L CAAKT. ¥, HFHEERIRSTHRELIEK 168.4%, T3
HALK STOMCAART . NS RENTLGHRRER, REBRGE NS e d L 5e9 K ERL%,
ERFIREIT 2023 5 11 A, MERACEZEHARER XL, RERERGL ) L5HAGE L4 E.
NS EBMNEH MK, QEFE AT, FEPCFEIREE, BRAMAR Al HRZ AFMB. B TR
A A HHEEEARSEEEH, ATHEPIRESER GPU RSB, 23F N AASF - XMrr %, A
AT REZ K, RBROHE S L.

ARF AR REK, EREGEWBEHBF . 2RI ARRREK, SEHFEMBDH )T, EHHT—
B Al ER. 2024 F AT HREL N BB R 1.8ZFlops (HA F1efe ki s5H) , & 2023 569
1.36ZFlops Rl Fbif3% 32%, 3EikizA 4R GDP ik, SR, BARGHEFMEER, BEFikd)
A ehidsh0 kB BREBARMIF, BAT, BRI BERAHEET —APBRAIHE S~ L E* 1, 2025
F P AL AL Pk P 1,037.3EFLOPS, #it#| 2028 4%k %] 2,781.9EFLOPS. 2025 4+ [Eif A
5 A ALk 3] 85.8EFLOPS, 14t 2| 2028 #4414 2| 140.1EFLOPS.

KW AERKE, FRENATRRERTEASUETHE T RO ITE, NAREFRLITL> Lad
B, RAEHAT LS. FREAMAT KREIKT A [ HAART I TRG . RT A% 5 R, £8
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BIRE A, HERA, AT RGREEARKIEG LN, FRAEVATHAZRELEFZ — S TRAF
RV mE, HFHEARTRERKFTAHERA, FohbLRFAEARKLYE, KERFLRIEEZLEE GPU f=
CPU 8 #RE I4F, XA ERKMNHE T RETHAGPEAEE, FHEATRGIEEAFLL LR ENRELNE
HEREN TR, KARS GPUEAXE, KdmENFTREE K. N REHEILN T L > gk b,
RAFHAAT LS, AN THLLREEMILHFRE AR —sb XMk 7 E. AT EMZHERAKIE
O, ATHEFRESHE GPURSEMAR. = VAR —sb XEaT £,

THRERETSE, NARKSFIMBIFT R Al iR LR EAREF)ET L BITNEER, Al £ 5471k IE Ao
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