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B XA F2025F78 53K F {Finance Research Letters) . 3332021 - 20254S&P 5004 4% +E 5%, S&PLE
BEREFIEMANCO2IRXM HEWE, #WiEQuantile—on—Quanti leEIZSimHEZE, ZEAERDNALIRS TRIE R EE.

$¥2v'tﬂ
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#HHRIKIE: Naifar, N. (2025). Biodiversity finance, green bonds, and tokenized carbon: a Quantile-on- HHRIKIE: Naifar, N. (2025). Biodiversity finance, green bonds, and tokenized carbon: a Quantile-on-

Quantile connectedness analysis. Finance Research Letters, 85, 108009. , E{SIiE&H & 5555 R esig Quantile connectedness analysis. Finance Research Letters, 85, 108009. , E{SiE&H & 5553 R E2iE
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HRIEIE: Naifar, N. (2025). Biodiversity finance, green bonds, and tokenized carbon: a Quantile-on- HRIEIE: Naifar, N. (2025). Biodiversity finance, green bonds, and tokenized carbon: a Quantile-on-
Quantile connectedness analysis. Finance Research Letters, 85, 108009. , E{SIEH &5 eI Quantile connectedness analysis. Finance Research Letters, 85, 108009. , E{SIE& &R AT EEIE
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B XA RT2025F7H 53K T {Journal of Environmental Management) . BFZ3TET2009 - 20194 [E 6855 MARR A E]
~FENUNME, L2014 FReElR~Sesm (NEDC) EISRAMEBALLL, ADID. PSM-DID5SBootstrap /i #&lE, FR%IF
fhRERAE B BRI ESGRI RN

I%Ziﬂ
B ESRPd: NEDC (FreeEilEmSeilm) Bk Eﬁ,miﬁiﬂ?ﬁél ESG 1 ESEZE T 1.24 53 (-4.7%)

m ERHLE: MEAERT (KZ E55+0.187) « FBEFI (-13.3%) . HEXE T (Altman—uo. 525) , —&HGIHE
F12% IS ERIN .

B 55 SEFT (HHIKPAIED) N-1.85; &inRITIRIN-1.86, BHEEXRTREFR/KiTHRLE (p<0.01) .

BEIRFE RIS ESGIRIN 52N ‘ E{EilS

GHEL B: FHTRTIERS
—
Variahle {1} (2)
ESG ESG -
Treat = Post —1 2qoevw —] 235w £ o
{0.263) {0264
Constant 26.306%%% 21.4253% x
{00497 {3429}
o
Obzervations 6555 6855 '
Adjusted R* 0.813 0.514 -
cﬂﬂr_‘-ﬂ]f II;G YES : T T T T T T T T T T T
5 4 3 2 A 0 1 2 3 4 5
: £ TS Tk —— Coafiicient Estimate
Year FE YES Yes | Lower Bound of 95% Confidence Interval
T e Upper Bound of 95% Confidence Interval
ERIKIE: Tu, Z, Cao, Y., Ma, G., Goh, M., & Wang, Y. (2025). Research on the impact of BRISKIRE: Tu, Z, Cao, Y., Ma, G., Goh, M., & Wang, Y. (2025). Research on the impact of energy transition policies

energy transition policies on corporate ESG performance. Journal of Environmental Management, on corporate ESG performance. Journal of Environmental Management, 392, 126702. , [E{SiE&& 55T EEIE
392, 126702. , EfRIEHEFARANEELR
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&: ESG IHEEEM

u iz Iﬁi ﬁﬁ 5‘% q: 2 025 '/EE5 H ﬁ %‘% q: Demographic Factor Category Percentage (%)
{International Journal of Region Southeast Asia 0%
Accounting, Management, and | .:1:i; o
Economic Review) . & T e %
2021 - 2023F &K@, Rk, HREX s
RAE) Lt SREEI AL "
HEESIHR, RAREMRGE Ot
HMhEBEHATAARRES

Private 50%
ESGE A IIK,
International Journal of Accounting, Management, and Economic Review, 1(2), 39-50. , E{SiF& 2553 FrEsiE
Igﬁﬂ .
: FTRRE TR
0 -—‘ sy ~ \
ESG ?& E g IE 78 A) R4 -l'ﬁ % -LA jg How effective do you find these technologies in improving | Very Effective 40%

Question Hesponse Uptions Percentage

“EE/EREE” (FR2) . % e Effective 32%
. *i*%ém 72% /\ —I-L E FI % ?ﬁ i I&S ]u-frr;\;nf;ir::;m do you consider ESG disclosures in ycur. .{-’ery i.mpcrtam. 45% Neutral 20%

Important 33%

HRISKIE: Dennis, A. P. (2025). Post-pandemic corporate governance in emerging markets: an accounting and ESG perspective.

N Y 11 Ineffective 5%
s 3 ’ 3E
-l'-l_ *i y EFl 72 A) -I'A jj ﬁ i/ Neutral 15% = — =
Very mneffective 3%
ﬁ =i Not important 39
% How prepared do vou feel for upcoming regulatory Very prepared 20%

Has your organization implemented new technologies for | Yes 72% 5
changes

H III-"""\E% 1&50% ;iﬁ% “;E% audifing siace the pandermic? - o 280 i Prepared 30%
457 R BIGEINRE £SG AL, —
m RIEIRIE: 82% IR “E{EIRIE” |

ﬁl‘] yj 17]: 5'& g Iﬁj 3 68% E . ‘J_ﬁl— ’l‘aﬁi -I‘H ?Ez Is ethical governance a priority for vour orgamzation? Yes 82%
}—l’ IZA = E.E 1:[ No 18%

Have there been changes in risk management strategies in | Yes 68%
vour organization due to the pandemic?

No 32%

#HRIKIE: Dennis, A. P. (2025). Post-pandemic corporate governance in emerging markets: an accounting and ESG perspective.
International Journal of Accounting, Management, and Economic Review, 1(2), 39-50., E{SiEH2Z 55T prETE
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FRSETEQATFNERRERES, BRAAFTRIDZFAMREBHTEM. HEHE. AREMBER. F8 BURENRRREZ LB TRIREAT LMY BRFIET, EARNE, RAF
AREESHLAMEAMEMBER . BWENT—BHRE . ROBDMRIEARSASEREERMETRORE; ROBTHEMAAE, EHMMESITAXBEREAR, RBEENISBITRERX
EFAEITAR. BRABDHKKNETRESIFERREPARIN QAR MAITHIESHIHITR S, TARAXLEARRMBIFIRMIREFRIT. MEMEEemM~RFRXRRS. AQRANE~E
AR, BERIIAKR B AR S S ERITATRE M M H S AR EPERNRB WA — AR ZRRK.

EREMMESELZH, FHEEESINTIESHE ML FRNEYTEE. AEABEAT, ARESTHESMBERAITEEIMET N AR FZL. EAHRRS ZIEHR RS E 2 BIESHR
FERAMPEROKKEIATY. REENESBCHRFZEFNMSZSRABITHERERAAREMBASTMEERHBITRIENKE, RABDKEAMKREZEAARERERNEMELN—T]
BERAFBEAERRE.

TES IR B AL S EY AR
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BWFEESEEEAEESARSNED: RZRAASFEZLER, BRUIESFRFEARS; SFHBXESRESHNHE. RES. 2HSTF,; ARV ELLFIESFRFESOHOXE. T
B iRE, URBZEA. BERAFAREBEMEMEFIRE S O/RS; BLRE, FE. ERNEFRERERS, RBIESRELSARS; PEIESESIAENEMBER.
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BRAEFHERL, FUBESFMRERE, ARTRRHHITA.
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