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v 20255 8AF KRB~ ERE

v ARRHEIR—= % R EREER :
> HREARES: MSBARMIZIEEZER, EHANBHTEENEBARSHZELN, LKIETIREEE—EN, BRHIZEF
TESARGRT—H, EHSETEESERI, (TR EThIENBRERE.
> NIBSHIRRI: S, EUEESERIKKEABEES S, ARIRRATREREN—RR, ITHIRFEERER RS IRERIR.

> ASNSBEIERRN: ERERIANESHESAFEERES; B/ 0HE, mIIXOBRMNIFEEIUE TR, XRpFIEEEtEnEREL
Berl REFSHEL.

v ERMEE—AIPARMESES:

> ERTH: NRESENSTERRNGETARN, EEXBIEREe, TREEEH TS, ERRRIFGE. HisiEmnTE
I, i8R RIERES.

> mEmE: XRELGTHEKFY, EHRLTHEESHEERGE. EELSFATAR. IEKHIEIEAR MEESRTUESTERKEIFEZIE,
> GZEED. ERSEEMHEHSREOESSE, BFFERKTE 520" KiHER FRSHAIKE.
v BEfRHMEG—F%ESE, SihIikEREES:
> ZEER: RYaH, BalFEE.
> B EAEEEER, BREBCREEAR, EHRNHIRZBAESWE.
> iR BEAEED. AR, ETHE, SEMERSIEE, HESGENZRTT.
v ERRERN—HEWIIGEHE: MHihERSLTFRREEZTIE, SEIETIBASHEEEN.

RBEHRT: REFERINERRNSY, ZNEIEARIER, minRRRT, SR ESUXb.
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Bl 1. AlRHER—= %R ERER

B 2. ERHEE—ESEE

B 3. EfffIRGE—F7ESE, skihikMERIEESSE

B 4. EEitE@EN—ESEiE

H 5. XEER




SSSSSSSSSSSSSSSSS

1. ABRHNBIE—EnaElREE:




() A70%

AR s AR BARIR 5 AL A

> AR A ERSREREE

> e B

> KBIEH: HE2AEH

a7~ B BRI A




() A70%

AR s AR BARIR 5 AL A

BXH

AMENEEEN=MEREHTITEN: 255, &&m. R,

> FiRYEE

FESEHRBEEMRTELSM BA BT IEINE FELL ET W HBREEAIE L.

> BhEE

> FENLTTHIBIREAR, HEEER B RSHEREHITERNE.

> (ER%E

> FESEPREIESRERE SR IM2RELLRIZELL.
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AR s AR BARIR 5 AL A

FEH

> REEEBMN=/HERFH TN
> IINRE (MERH) | BRFe (KEEFEE) . Bil&ES (PCR) .

ElfxmE

> EfFREEENE MR T
> BEAE. BTaBFARMILE.
> HEZFRS LTS, mhip LK.
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AR s AR BARIR 5 AL A

(&{EE

> WEEREZER, KASE—ESUHAYERPXIS @R, NmAEEEFAR300, fEFhmEEHFHETRNGEER, RalFEk
B3, HEEIRZHINSME, BN UEITERIYE.

> ERPONEEIAIIEATO.70T, 55791, ERPOMEHIBIHE/NTO0.78, F53-1.

RAH
> MBER (%) MR (X)) mMEERERONER, BAERGGTD = (8528 + 100 - XesE) /2.
> BAERSESBIAEXRTIE3NTRIIBIERN, 581, BAERSHSBNANENE3NBRRBYER, E57-1.



-EUERﬁ

i

AR s AR BARIR 5 AL A

RBEERER

> EACHE: Bl

|ERFiE: 2015.12.31 - 2025.07.31
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HAERR: Wind, & RIEHFFZH
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KERR: Wind, FRIiERF A

. - _ BHEj HXm | FEmE | BiFm | (SE@E | BARE | S8ES
R AR A ERHERERER 2023/6/1 1 1 -2 -1 1 0
2023/7/1 2 1 2 1 1 3
2023/8/1 0 1 2 1 1 1
BRNEAT (30%) . BEE (30%) . EiFE 22002233/19({)1 . : -2 ] - 2
(20%) . fHiE@E (10%) . =AE (10%) Fh 5023/11/1 3 ] > 1 1 >
/l\iﬁfﬁiifﬁ?%éAﬁﬁi%ﬂﬂ, E_[Lliﬁ?ai%ﬂ*ﬁitﬂ%ﬁu 2023/12/1 25 1 2 1 -1 0.5
BNEENTE. 2024/1/1 3 3 2 1 1 -4
2024/2/1 2 1 2 1 1 3
BRI SEOETEE: -109~107 2024/3/1 0 -1 -2 1 1 -1
2024/4/1 | -05 1 2 1 1 3.5
BRESHE> =00, KFREETF B REE£AIE 2024/5/1 -2 -3 -2 L 1 -7
FHES 2024/6/1 2 1 2 1 1 5
2024/7/1 3 3 0 1 1 2
2024/8/1 1 1 0 1 1 4
2024/9/1 0 1 2 1 1 3
2024/10/1 | 15 1 2 1 1 4.5
a1 : 2024/11/1 1 1 0 1 1 2
R FENEARE ST, NRMEADTIEING 2024/12/1 | -2 -1 -2 -1 -1 -7
0, REVEREEIIAIXIES, 2025/1/1 -2 -1 -2 -1 -1 -7
NSRRI SR SR E A ENT, Le® ;g;; gj 1 ; 11 22 11 1 02
B UmAET o+ - - - -
EATUREEER. 2025/4/1 | -25 1 2 1 1 35
2025/5/1 | -15 1 0 1 1 2.5
2025/6/1 1 1 0 1 1 0
2025/7/1 2 1 0 1 1 5
2025/8/1 1 1 2 1 1 0

10
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AR s AR BARIR 5 AL A

e AR A ERIMRE R R R =

> REEH

> [EFR05SF7THNARERREGSES, HEEB7RAAREAMRES, MAZ7BHNESMARIGES), WEE/BHHI—E
K3y, EEERFRERNARIR, BRimZRRCTERRS, BRTIUT2019F 52020 RIERFHHIER, MKATRETRE HISE
IMERATIRSE., FEILCFIRT, FAEATHSERTECRTEERRMER, SRSEHEER IR R DIHEERERE RS,

> TEEF—H (202558R) RIRELGAITSH, BHN05D, RIERETDER, SR AEESTISENE 78R, A,
MHSREERE, ZEREHN0SESE, HERAWKRE. B, ZeaRERIASIFIToER, Mit8 BRisahiaE
BREENEZFEESE, BAEDEEERNPRIT—ENLTED.

> REEeEN

> @ AHERNMUERTYAEZESNGEIHS, RFETRATXBEHITNE. RIEEERNESHINE, SEEGSE
SATETOR, MKKSEFRRNEIRE, HEERBEMETEFHRIKXE, MIRESSES/INTOR, MEXEBEER
B, RBENMETEFMENSE., ERFT—HREITSF, B§5A05. EEhEHESERESHEEDTT, 8RR
BirhiaNBRHRiT S E M= RAI<AISE.
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SOOCHOW SECURITIES

RBIERER
> EEHE: B
> 1EASNERTE]: 2015.12.31 — 2025.07.31

> i HTHFEE015FAESTTICRLGE, EMIMNERIARSIIIEXR, EIEEENEREMN20165 R, REAEIRE, K

E ISR,

AR B E B EHIABEAER HR A HA

2015-12-31

HAZkEHA

2025-07-31

RIGEHME (>=0%)

73.23%

RESIE(SSH=

55.59%

RIERAESHE

51.52%

RIESESHE

56.83%

SRESRS AR

53.59%

SREGEFILEB TN =R

19.48%
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HAERR: Wind, & RIEHFFZH
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IRm U5

SOOCHOW SECURITIES

e AR HE SRR SRR

REMNEARE (30%) . BEHE (30%) . EfRmE

(20%) . {&E@E (10%) . HAE (10%) EH
MEREXHEEARTEN, FJLEEHIEEER
BNMERERTK.

KBS EUREEE: -1093~109>

RESE> =000, AREBEF I RZEAHEE
AFBER R

tERERA :

SRR FENSIEEESNT, S hENEEE
FERERTERD,

AR SERF IS SRRV EREARN, ihs®
SRR

KERR: Wind, FRIiERF A

HEHH B4m| | BEH | EfrE | (&Em | AT | Fa1E b1
2025/7/1 -3 3 0 -1 -1 -2 K
2025/7/2 | -3 1 0 -1 -1 -4 ik
2025/7/3 | -3 1 0 -1 -1 -4 ik
2025/7/4 | -3 3 0 -1 -1 -2 ik
2025/7/7 | -1 -1 -2 -1 -1 -6 3
2025/7/8 | -1 3 -2 -1 -1 -2 ik
2025/7/9 | -1 3 -2 -1 -1 -2 ik
2025/7/10 | -1 3 -2 -1 -1 -2 ik
2025/7/11 | -1 3 0 -1 -1 0 ik
2025/7/14 | -1 1 0 -1 -1 -2 ik
2025/7/15| -1 1 -2 -1 -1 -4 K
2025/7/16 | -3 1 -2 -1 -1 -6 ik
2025/7/17 | -3 3 -2 -1 -1 -4 ik
2025/7/18 | -3 3 -2 -1 -1 -4 K
2025/7/21 | -3 1 0 -1 -1 -4 Lk
2025/7/22 | -3 3 0 -1 -1 -2 ik
2025/7/23 | -1 1 0 -1 -1 -2 ik
2025/7/24 | 1 3 0 -1 -1 2 ik
2025/7/25| -1 1 0 -1 -1 -2 ik
2025/7/28 | -1 3 -2 -1 -1 -2 ik
2025/7/29 | -1 3 -2 -1 -1 -2 3k
2025/7/30 | -1 3 -2 -1 -1 -2 3K
2025/7/31| 1 1 -2 -1 -1 -2 ik

13
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BB EMIE EHRERER

AR HE SRR RS

> KEEEH

> EE&ZO%@&ﬁﬁkﬁ%@&%é =5, REBHARARLESES, HRAHRS "FHF" 5. AEEBTSEEESHET
W, Ellzlii)u =P, < ~IIZJ\o

> TRLCRRBIRBMRZRYR: "5 65, BEX—ARFIMESBIAEEL:, BRERNIAESHAZE LI, EikidiE
hEJREFE—ERRE). EIL, WMit8AXBEBEREERIEEN-EEENRIERES, MhHRESARERNBESE L
17,

> REEeEN

> WXiseahlENAERE, B2025F78TFALLE, RERERUER 58" (ESIHEFEAB. TitiiE, miaRRRl
gr‘a‘ﬁi‘ﬁiﬂ‘?&ﬁﬁ, RENPLRFENRS, WETREMIKKXE, (EERKKBEX—MEBHEANERRS, TRRRIEEa—



() A70%

2R 95

> FHRYEER: 1999-12-30 = 2024-12-31

> WIREBEEHERENERNMR EEU—EER, IR TAREREHENSNG. SRS R, USR8k E—
ERBESIE, FRESTFEEERARENEIURTTFIE.

> HAMERTIZEEIIENE, LUIRATREIERMSRIREA.

> iE: BTRER. JbZATEZESEMERIRGE, EIEXRESSIREERY, JRERTISRERRERK, MMIRFEITE ERY
N

15
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AR S e RS

> SEITEIEIER/91999-12-30 & 2024-12-31, EEEEIIHMRT1999-12-30, NIGIHAIREIESTEEIZHZE2024-12-31,

TiNEsE EE LEES OREES LES0  RE300 RAISES RAI50 FAI100 HE1000 HHES00 HHES00 HMELE AINMRIE RESR HESA  JGES0  HRIE2000 E‘%%E;Q%Eﬁ

-1.73% 18  -0.35% 0.52% -017%  017% -547% -4.79% -7.28% -081% 029% 0.12% 0.73% -1.63% 0.24% -046%  -4.84%
3.79% 2B  2.72% 3.18% 1.54% 287% 095% 1.91% 357% 740% 632% 3.71%  3.86% 5.22% 2.73% 4.01% 2.49% 4.79% 7.17%
-0.48% 3 0383% 0.42% -049% -032% -5.83% -5.69% -7.70% 1.95% 1.10% 0.02%  0.68% 0.83% 0.72% 1.50% -6.71% 4.68% 5.81%

1.21% 4H 1.85% 2.79% 280%  296% 097% 1.44% 096% 049% 2.02% 272% 297% 0.40% 2.71% 1.55% -4.26%

1.95% 5 0.11% -0.03% -0.88% 0.12% 4.49% 3.80% 6.44% 321% 194% 055%  0.68% 2.47% 1.15% 1.21% -0.79% 3.89% 4.80%
-0.30% 6 -161% -351% -1.65% -137% 534% 485% 841% -261% -3.03% -181% -342% 091% -1.16% -1.20% -2.15% 0.29% -1.40%
1.22% 7H 0.74% 1.68% 1.34% 1.72% 1.19% 0.79% 2.66% 258% 267% 1.92% 1.95% 0.32% 1.48% 1.17% -4.15% 0.03% 2.67%

8A -148% -1.23% -1.49% -1.85% -5.82% -6.03% -5.49% -0.57% -0.82% -1.55% -1.39% -1.37% -2.74% -1.49% -6.43% -0.63% 2.10%
1.55% 93 0.21% 1.26% 1.04% 097% 1.17% 1.15% 095% 044% 0.79% 0.95% 1.22% 1.26% 1.29% 0.23%  10.44% 1.64% 1.40%
1.24% 108 -030% -087% 0.07% 0.20% 293% 349% 137% -0.53% -0.85% -0.08% -0.63% 1.69% 0.87% -047%  11.41% 2.45% 0.38%
3.03% 118  1.54% 2.18% 1.64% 1.58% 297% 140% 261% 3.01% 211% 161% 2.52% 1.75% 2.64% 200%  12.42% 4.07% 5.44%

0.72% 12B  2.22% 3.22% 4.43% 388% -1.83% -243% -499% 0.57% 1.39% 3.19%  3.28% -099%  4.71% 1.44% -4.65%

16
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B sl —w LA

EASEENAE

[

> SiTEEE91999-12-30 2 2024-12-31, EIEEAAIHRT1999-12-30, NIGITATBER AIEEAkIIHZE2024-12-31,

SFiaREE
50.25%
69.23%
39.74%
49.27%
54.90%
52.34%
52.39%
37.72%
49.91%
53.48%
66.34%

44.21%

HH _LiFs# fIFiE& LiEs50

1R
2R
3R
48
5H
6R
7R
8R
9A
108
118
1285

52.00%

76.00%

48.00%

56.00%

48.00%

52.00%

52.00%

44.00%

48.00%

48.00%

68.00%

53.85%

55.00%

80.00%

50.00%

55.00%

45.00%

40.00%

55.00%

45.00%

60.00%

55.00%

55.00%

57.14%

HAEXRR: Wind, & RIiEHRF AT

52.38%

66.67%

47.62%

57.14%

42.86%

38.10%

52.38%

33.33%

52.38%

57.14%

57.14%

57.14%

55.00%

65.00%

45.00%

55.00%

55.00%

50.00%

60.00%

40.00%

60.00%

60.00%

55.00%

65.00%

FR300 FGIEHE

60.00%

40.00%

20.00%

60.00%

60.00%

60.00%

80.00%

0.00%

20.00%

60.00%

80.00%

20.00%

fleus0
60.00%
40.00%
20.00%
80.00%
60.00%
60.00%
60.00%
0.00%
20.00%
60.00%
40.00%

20.00%

fe100
40.00%
60.00%
0.00%
60.00%
60.00%
60.00%
60.00%
20.00%
20.00%
60.00%
60.00%

0.00%

FRilE
1000

45.00%
90.00%
40.00%
40.00%
50.00%
55.00%
50.00%
55.00%
55.00%
45.00%
75.00%

45.00%

FRIES00 HRiE800 HRIELTF  GUdkiRIE

55.00%

90.00%

40.00%

40.00%

50.00%

50.00%

55.00%

50.00%

55.00%

40.00%

70.00%

55.00%

55.00%

70.00%

40.00%

45.00%

55.00%

55.00%

55.00%

50.00%

60.00%

55.00%

55.00%

60.00%

55.00%

80.00%

55.00%

50.00%

50.00%

40.00%

50.00%

55.00%

55.00%

50.00%

65.00%

61.90%

42.86%

64.29%

42.86%

42.86%

57.14%

60.00%

46.67%

53.33%

46.67%

60.00%

60.00%

33.33%

HIELTR)
52.63%
63.16%
52.63%
63.16%
63.16%
52.63%
36.84%
42.11%
63.16%
63.16%
57.89%

68.42%

hiE2A
48.00%
76.00%
52.00%
44.00%
48.00%
60.00%
52.00%
44.00%
52.00%
52.00%
72.00%

48.00%

1GIiE50
50.00%
50.00%
0.00%
0.00%
66.67%
33.33%
33.33%
0.00%
66.67%
33.33%
100.00%

33.33%

hiE2000 2

81.82%

54.55%

54.55%
63.64%
36.36%
45.45%
54.55%
54.55%

81.82%

SRR

SR

84.00%

68.00%

68.00%
60.00%
56.00%
64.00%
60.00%
56.00%

76.00%

17



B Pa s L —AT e 454K
BE—RTISS AR R Rk,

> SIHATEER91999-12-30 & 2024-12-31, HIEEAIIAMRT1999-12-30, NIGIHHTEER 352 HE2024-12-31,

P

0.28%
4.65%
1.59%
1.46%

1.08%

1.14%
-1.07%

0.25%

2.19%

1.22%

EHH

18
28
38
48
58
68
78
88
98
108
118
128

AR BK: Wind, F ZiEHRH AT

BAORE HBF
(ER7) (E87)
0.77% 1.06%
4.13% 6.27%
1.58% 1.03%
1.29% 0.21%
1.96% 2.51%
-1.34%  -0.94%
1.32% 0.83%
-1.30% -1.13%
1.40% -1.03%
-0.22%  -0.30%
2.13% 2.93%
0.95%

&
(ER7)

2.12%
6.02%
1.88%
-0.01%
2.20%

-2.18%

-1.27%
1.07%

-0.45%
2.45%

0.10%

i H
(EA7)

0.53%
5.18%

0.46%

0.34%
-1.40%

0.10%

2.05%
-0.53%
2.40%

2.39%

&% EREL
(A7) (EA73)
0.61% -0.05%
5.44% 4.10%
0.59% 0.45%
1.33% 0.55%
0.79% 3.63%
-2.71%  -1.10%
0.60% 2.91%
-1.16%  0.51%
0.78% 0.38%
-1.76%  -1.33%
3.12% 1.56%
0.34% 0.65%

=
v

(A7)
0.62%

5.82%

1.83%
2.00%
-1.37%

1.67%

0.89%
-0.10%
2.45%

0.68%

g
(EA73)

-0.20%
4.85%
1.09%
0.58%
1.57%
-1.75%
1.24%
-1.22%
0.82%
0.32%
3.01%

0.94%

Wik EAME BT AeRE EK

(A7)
0.95%

4.63%

1.14%
-0.60%
-2.16%

3.70%
-1.84%
-1.03%
-1.09%

2.58%

1.89%

(ER7)

0.54%

5.58%

2.65%

1.51%

0.38%

-3.10%
1.25%
-1.25%
-0.70%
-1.40%
4.00%

1.68%

(A7)
-0.18%
5.57%
1.42%
0.56%
1.14%
-1.71%
2.09%
-1.13%
-0.06%
-1.01%
1.55%

0.72%

(ER7)
1.21%
6.53%
1.12%
1.02%
1.02%
-2.22%
4.21%
-1.03%
-0.36%
-1.64%
1.67%

1.15%

(EA7)

0.28%

3.27%

1.30%

3.64%

0.99%

-2.14%
1.25%
-1.09%
2.28%

-2.12%

1.23%

it
(A7)

0.30%
3.37%

3.57%

0.40%
-2.07%
1.74%
-1.69%
0.16%
-0.87%
3.48%

0.18%

Bilait
(EA73)

-0.16%

3.52%

1.69%
0.87%
-2.13%
1.14%
-0.72%
0.55%

-1.30%

1.97%
° 18
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BRAR—HTIEH ARSI 6. HE. B

> SIHATEER91999-12-30 & 2024-12-31, HIEEAIIAMRT1999-12-30, NIGIHHTEER 352 HE2024-12-31,

PSR

0.28%

4.65%

1.59%

1.46%

1.08%

1.14%

-1.07%

0.25%

2.19%

1.22%

HH

1R
2R
3R
4R
58
6H
7R
8H
98
108
118
128

B3
(EA7)

2.21%

1.22%

2.90%

-0.73%
0.33%
-0.95%
-0.53%
1.04%
1.47%

3.16%

AR BK: Wind, F ZiEHRH AT

JEtRER
(EA7)

0.24%

4.99%

0.14%

-0.91%
1.76%
0.24%
2.60%

3.37%

2BFL TEEE MR K@ RAER SHRKE BREE ESNEY XHPE R/ME BIHE

(EA73)

4.24%
1.92%
1.81%
1.50%
-1.68%
0.42%
-1.61%
-0.26%
-0.71%
1.41%

1.43%

(A7)
0.30%
3.36%
1.78%
2.37%
-0.40%
-2.05%
0.64%
-1.04%
0.16%
-0.73%
1.20%

1.11%

(EA73)

6.46%

2.06%

1.72%

0.34%
-0.70%
-0.92%
-0.74%

3.10%

1.70%

2.97%

2.20%

0.74%

1.07%

-0.58%

1.23%

2.58%

3.44%

(EA7)
2.20%
4.50%
0.64%
2.88%
0.64%

-0.50%

0.53%
0.59%
2.38%

2.15%

(EA73)
-0.37%
5.37%
3.43%
0.31%

1.84%

0.21%
-1.14%
-0.71%
-1.64%

1.86%

0.54%

(A7)
-0.34%
3.96%
2.22%
1.97%
1.00%
-2.75%
0.48%
-0.30%

0.93%

2.00%

0.84%

(EA73)
-0.21%
4.80%
1.97%
2.74%
2.37%
-1.48%
0.35%
-1.32%
1.03%
-0.81%
2.02%

0.41%

(EA7)

0.29%

3.79%
3.02%
4.46%
0.81%
-1.28%
0.41%

0.05%

-1.32%

1.25%

(EA7)
0.81%
6.44%
1.43%
0.64%

1.34%

1.82%

-0.63%

-0.96%
2.11%

0.90%

(EA73)
0.30%
4.99%
2.45%
0.00%
1.27%
-3.15%
1.32%
-0.37%
-0.37%
-2.08%
2.58%

0.45%

2RSS
(ER7)

-0.43%
511%
3.52%
0.45%
1.62%
-1.47%
2.18%
-0.21%

1.50%

2.23%

2.25%

=A,
&a

(EA7)

0.60%

6.39%
2.65%
0.71%
1.34%
-3.08%
1.53%

-0.23%

-1.52%

2.46%

19
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RE—RTISS A ERRGT: A,

> SIHATEER91999-12-30 & 2024-12-31, HIEEAIIAMRT1999-12-30, NIGIHHTEER 352 HE2024-12-31,

SPHIRE

51.87%
77.42%
55.23%
45.42%
50.32%
48.52%
50.06%
45.94%
46.58%
45.68%
65.55%

49.98%

HHA

18
2R
3R
48
58
6R
7R
8R
98
10R
118
1285

KRR : Wind, FRIERFLH

BAikE HBF
(A7) (B8 %)
52.00% 52.00%
76.00%  80.00%
52.00% 64.00%
40.00%  36.00%
40.00%  56.00%
56.00% 56.00%
48.00%  60.00%
44.00% 44.00%
60.00% 40.00%
40.00%  52.00%
68.00%  76.00%
46.15%  53.85%

iHE
(EA73)

52.00%
80.00%
52.00%
32.00%
48.00%
48.00%
40.00%
40.00%
44.00%
40.00%
68.00%

38.46%

&R
(EA7)

48.00%
68.00%
56.00%
48.00%
48.00%
36.00%
36.00%
52.00%
52.00%
40.00%
68.00%

44.00%

BE EBREL
(EB7) (A7)
48.00% 64.00%
76.00%  76.00%
56.00% 52.00%
44.00% 32.00%
44.00%  48.00%
56.00% 56.00%
60.00%  60.00%
44.00% 52.00%
52.00% 44.00%
40.00%  40.00%
68.00%  56.00%
57.69% 36.00%

=
v

(EA73)
60.00%
80.00%
44.00%
64.00%
56.00%
56.00%
44.00%
44.00%
60.00%
48.00%
72.00%

46.15%

g =
(EA7)

56.00%
88.00%
56.00%
28.00%
52.00%
56.00%
40.00%
48.00%
60.00%
52.00%
72.00%

48.00%

Wiz ERME BT B8R B

(EA7)
60.00%
84.00%
52.00%
52.00%
40.00%
48.00%
60.00%
44.00%
40.00%
44.00%
68.00%

50.00%

(EA73)
52.00%
84.00%
64.00%
48.00%
44.00%
48.00%
48.00%
44.00%
44.00%
48.00%
72.00%

50.00%

(EA7)
56.00%
84.00%
48.00%
44.00%
60.00%
56.00%
56.00%
48.00%
48.00%
44.00%
60.00%

50.00%

(EA7)
48.00%
76.00%
52.00%
40.00%
60.00%
44.00%
56.00%
48.00%
40.00%
36.00%
64.00%

57.69%

(EA7)
52.00%
72.00%
60.00%
52.00%
52.00%
48.00%
40.00%
48.00%
52.00%
40.00%
52.00%

56.00%

it
(EA7)

56.00%
64.00%
56.00%
40.00%
48.00%
48.00%
48.00%
36.00%
40.00%
44.00%
64.00%

42.31%

ailalt
(EA73)

60.00%
80.00%
56.00%
52.00%
52.00%
44.00%
52.00%
52.00%
56.00%
48.00%
64.00%

56.00%

20
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BRAR—RTE AEMERT: £8. HE BE

> SIHATEER91999-12-30 & 2024-12-31, HIEEAIIAMRT1999-12-30, NIGIHHTEER 352 HE2024-12-31,

ciop g BT HESE AW ESE  HE  RENS REes

(A7) (EA7) (EA7) (A7) (EA73)

51.87% 18 68.00%  52.00% 60.00%
77.42% 2H 84.00%  76.00%  84.00%
55.23% 38 56.00% 60.00%  56.00%  60.00%

48 68.00%  64.00%  52.00% 52.00%  36.00%
50.32% 58 44.00%  56.00%  56.00%  48.00%
48.52% 68 44.00%  48.00%  56.00%  48.00%  48.00%
50.06% 78 52.00%  44.00% 44.00% 60.00%  56.00%

8H 48.00% 44.00% 48.00% 48.00%
46.58% 9H 56.00%  44.00%

108 68.00%  44.00% 44.00% 48.00%  52.00%
65.55% 118 68.00% 60.00% 60.00%  72.00%

49.98% 128 57.69%  44.00% 53.85%  48.00%

AR BK: Wind, F ZiEHRH AT

(ER7) (A7)
56.00%
72.00%  72.00%
52.00%  52.00%
64.00%  60.00%
64.00%  60.00%
52.00%  48.00%
52.00%  48.00%
44.00%
52.00%  52.00%
52.00%  56.00%
68.00%  64.00%
61.54%  65.38%

BRI

(EA7)

92.00%

52.00%

48.00%

48.00%

44.00%

76.00%

50.00%

ARDE

(A7)
48.00%
76.00%
60.00%
40.00%
48.00%
44.00%
52.00%
44.00%

48.00%

64.00%

53.85%

(EA7)
52.00%
80.00%
60.00%
52.00%
56.00%
52.00%
44.00%
44.00%
52.00%
52.00%
68.00%

53.85%

(EA73)
52.00%
76.00%
64.00%
44.00%
48.00%
44.00%
56.00%

44.00%

44.00%
60.00%

48.00%

(EA73)
52.00%

88.00%

36.00%

56.00%
52.00%
44.00%
44.00%
68.00%

50.00%

Ea4EY XBIPE RiMg BIHNS

(EA73)
48.00%
80.00%
52.00%
36.00%
56.00%
44.00%
48.00%

56.00%

48.00%

68.00%

2RSS

(EA73)
48.00%
80.00%
64.00%
40.00%
56.00%
44.00%
52.00%
52.00%
56.00%
44.00%
68.00%

57.69%

= A,
&8

(EA7)
48.00%
84.00%
52.00%
44.00%
48.00%
48.00%
56.00%

52.00%

48.00%
60.00%

46.15%

21
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[) 5512

SECURITIES

> Rl T 1999512831 HE2024612 531 ARA T EREIEMIEESER BHNTIIEEER
310, MERERR BETE.

> MBSEEE, B3lmsHE, STERERHESARRINEN—R, MIBNEEER. £5

B, WNSRIEEASZ AHAIRT 19995121

WNat&EIT D, BliIHAER8 Bl K2k

SNEERER, (BhiFUGREFERIRMAIERSEHI BB LKSHIENREN. BNSCr s RFERTXISERSHE—RITL

TR, NARRIRIEIR (DRI B AN it 45

EEERIEN HEsRnBIRET

3.00% o
2.10%7 12.00%
2.00% 10.44%
1.00% 10.00%
0.00%
m N j I I I I I I I I I 8.00%
-1.00% -0.57%)| 0820
-2.00% -0.63%] -1.37% | -1.48% | -1.49% | 1,680 6.00%
-3.00% -1.23%) 3004 » 740
B -1.49%, -1.55% 50 4.00%
-4.00% : : .00%
-5.00% Lesons Losvet 0,070 0.79%1
-6.00% 5.49% 2.00% % P 1.40%1.200611.26%1.26% 11.2206 1. 15%1 | 1.04%" |  0.9596D.950%"
00 ‘ 0.449%10.23%§ 5104
-7.00% 6.43%] 0.00% I I I I I l l . l . . . | — —
P S S S P RS FTSSSSSPSPS
2 F P FIF P PR S DSE S & H D FRE LSS SO P
& &F & & ¥ 4 NP S S - - § & s F K &L o W & & B
& 8 DAL SR A % T F & &Y > F D & & o &
& & N ?ﬁ‘”-@%«a‘&&&@@s@
4

KRR : Wind, FRIERFLH

TEZEISH HRIBN ARSI
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[irwn 2k

> FAIGE 71999 12331HE2024F 12331 HREANEIEEESFS AN FON@mRER. WREHAIAMERT 19995128311,
Ni=AR R HERLT R,

> HENlESE, RIMENBSAAMRRE G, IBMHERE. Wik, SRIXUSEIISGI.

> SIT8RHINERMITNAEANT : E2AHE ERHAZXAET8ARIEN—AR, HPLIFANMEIRREA S, BIBDHIHSRIRER
RINFE. MHIFTEFERAIRNAERSEOB MR LIKSHIRAMEN, EHI8REF, TRIREFISEEETHK LKhiaERw
BERINMENIS S, RUIKRESEIRETES B BARBAIhIZIMERRINELE,

RisTaEn RO Bin RSt

1.40%

RgiaE_ A8 B BiamERRT

50/
0.00% — — — 1.20% 1.15%7 1.14%
1.00%
-0.50%
0.80% 0%
-1.00% 1 0.66%7 0.66% T 0.65%
0.60%
-1.50%
0.40%
- 0,
2.00% 0.20%
-2.50% 0.00% I

&5@5@&&@5%\ &% g
@E&é 69' @@‘
&y \g@ é? &F § é? 5 s¢- %’,&%?@%Eﬁg ﬁﬁvg@

,_@@

s

KRR : Wind, FRIERFLH



[ipwe 2k

>

>

>

1.00%
0.50%
0.00%
-0.50%
-1.00%
-1.50%
-2.00%
-2.50%
-3.00%

-3.50%

el 15e1t T1999F12H31HE20245 12831 B A —RITIHEREEFSAMATHIN@mERERL. MRELRZHERRT1999F 128
318, NiEREpZ BETE

TR mE, MBS ERESAMEITIER RS, ETRIMEXRS,; IBMEBBREERSITURMMSE, BibKiHER, 85, IEE
%mlkﬁklllmim,

HTIRMIRRITIEEERAIAE, 8RNAUXEMBEL. BIESEARIR,

. — 155 9 B
T — BT s H Bt 2% ot FR—RiTiE BRORMRRNERGRT

2.0507
0.51%1 200%
1.76%"
1.40%
0.05%71 1.50% 1.50%
-5 1.23%1
021%] [ 300 I I I I I L07%3 p3041 0.820%7
7| -0.30% .
| 1.00 0-93%j) g9uq7
0.58% 0.78%1
" | -0.70%] 0.530%7
-0.239 55097
i o — 0.91%] 0.55%
03T%) 6300, 0.720] 1.04% ) 0.50% 0.38%1
0 7 -1.13%/ _1.16% 1250
"1 125% ) | 300 _
_1.03%-1.09% 1.13%| -1.22% 1.30%] 0.16%0.16%
0]-1.09%] ’
) 1.32%] 0.00 11
()

®

R

-1.84% |
-1.61%

-1.899%9 |

-1.14%) -1.27% -1.69% | . - I I I I
-0.50% I | I ‘ ‘ ‘
-1.00% 0.92
-1.03%:1.03%)
1.07051.14% 174

-1.62%
)
-1.50%

\ @ R ‘Gé‘“é"’&@&@&Q&G&@&@&@&@&@&@&@&@&@&@éﬁ Q@&@Q@\\&@@@&@ \&\&@

@9@%\@ &, %@‘ \\{v> ﬂ?\ﬁaﬁt\%\ »%} & ,Iy F o B %,"/\@@@&\@}\ \%‘\ﬁ &@\* § & 4 @Q\&%’\ & & & @" & & & @*’ & & &@@@ & & g &@ & &£ &£ &*‘\ &4’\ a@ & &£ &@@@@@@@ & & & &£
& & F & & A ’9«%* & *& ‘9@* gt 4‘?4’"@ & @z’«ef’@@q?%*" TEFEEFEL é‘"’a&@ff
FEF & & ¥ & e FFEEFS £ 8 @%@»‘V@ﬁyé’“ & & 24

KERR: Wind, FRIiERF A



BASH

[)) % 2%

SOOCHOW SECURITIES

> RpSEBIRE

> BIgRX$202557 B 31 HXCESERAINER, EPRnEsEE, BASHIRERESETEAIMN, ROBEREETEE
Fil, MNSADITHRERE, BIAEBAUERS, kESEEN—R. BARZIRRER, ASETUARRERIIN TG
W, TENEM, LiEBEN—R. SEEREDTER, BIIUMSHSRNEMERBINGS: EHRTESIRRAE
RESHEABERZRE, PHRESARFEENBGERZLT. FaXKE, Mit8RhBHhInESRHRE.

s B
g

35 -

KERR: Wind, FRIiERF A

RpSHEBIRE FTETEIRE 2025-07-31
ﬁ&l‘y 00

HeleE
Helso

[ I I I
60 70 80 90

HSNRREAAFIN RN

100*“1 00051§2A
sigasfo  JTIES00

% pnvdng
50 e &
PR30 Ais2000 LA
RES00

RIELLH) 1GES0
[*]
®e
TRHRMAETF)

REIRE(ER)

RBSHSSSIRE R —R{TIk 2025-07-31

ERERER)
70 - BE(HT)
“ 7 W ez
% (FR) wm(mﬁ)
" o) el
56 - R (&7) HeEEE)
I 1 I -
40 e BHERES 5 5 1?!::3:(:;)
RS (ETF) PR a
BAIHRENED) o pmemwen)
i _ &
40 1% (675 = sty
THRITT) HRIBH(HRE) o ¢ .'
.t el o RUTREE®E)
30 - > n e)5)) BELRE(E5)

~ ; . ° BTHIE(HR)
mass#-u(nsm BRlen  wREs

25



| BAS

> BiFZARH SHHH

[) % b

SOOCHOW SECURITIES
> BEEABEENES RN, FREST, EENERN. EERNEERS, EBRRS THIERIANREES, BH
WEIREH N\ IR .

AMO: 195"‘1 MA(5): 1.857547

? MA 2,26,9) DIF:98.1681 D 383 CD

i

|I||||| I||I

AR BK: Wind, F ZiEHRH AT

KDJ MACD RSI SAR

26



D 5587

SOOCHOW SECURITIES

> EERBEER FESH

EERFIEHINEL D L EREAIEEHER, BEARNFR EREERARER, RIFEENENE 7R EREEES,

[EERFIEHEELEZ HRHINAMNEGESE, BRMBEATESARRS—E, EHISETEEsEED, (CERSEThY
EERERE.

S B0 15 55 155 300 60x [Hl B A E8
HSTECH.HI[faERl%] 2025/07/31 15

s i B i3 50.98 9 i3 ‘i;qw‘; ﬁUSDX.FX[%fE$Ei§$I] 2025/08/01 g X 53| =0 #0.00% #x
JAX(60) JAX: 5414, 23 5560
B

2025/04/02-2025/08/01(88H)V o

104.0

[AMO: 853.14{2 MA(5): 695.98{2, MA 5

I? i Tt 1I 7,‘!,[,” Tk T T

2,26,9) DIF: 81.3240 DEA: 86

HER g BOLL KDJ MACD RSI

HAEXRR: Wind, & RIiEHRF AT

SAR WE&R TR JAX



[) 5512

TR

ABZEERTHIBITIERE (2025.08.01)
> MR EHE AN EREE.

> TEGH. HIEEARS, BIEE ORISR H EKES, RETTEHIAR A mE=%. HISEAIEE,
BIEEB B inikn A0, REFRNAKRSHRsea R ERESES. BHEERE, HREEHHNODESH
MREN®RE. A, GEEEFRISIITSER, Mit8BIAREBBENEHRIESE.

> BHEnE, BRSNS, FFE8RIMASEISIKEERNET—ik, MIBNAZSHIEHAIBEIIKTRIMELIL
525, FLEXEHHA s ERIRNAIE R SEIB (D rE B ESIRRIZIN.

> 5L, BENWESERIKKXERTREEN L, RIRRATEERRS—AR.

> ERSE, 7TH308FHPREEFEASN, BN, ERE—SRMAIEFEERIVAIEEAERIE/N.

> BINEE, 7TRMEREERSFIERAT, HERENESN FRERASHETZEXYIBGHRIEETEAtEEM T
B, XEGKAISE, EXESSEMSHAMMMY, (BEERP OFERXEFEATFEEM, ZEXNNSFIRGIE
MHRHREE, XMEMRIMTAEN, EEETIRTEARIIFIRSBERRBIRAISEEX.

> EFEATANA, 8B EFTARESEA— I RIERZIES, 8AF N, FHNEFERIEZR, B
mARER s Lk, WRBARIMESHIRE), NEERCEAIRERR, FEEREERSREAE.

> BIREATE LSMARRSFEN—, EHH(TAABRESESHNEI—REZERMER. TEISETEE
TR, ICERXIETTHENBER.



SSSSSSSSSSSSSSSSS

2, EIRMEE—ESEX P REE




[) 5t

SOOCHOW SECURITIES

E J & o e R S S

KRS E AT

> REMHXRFR: B2025FE, KERHSEEHZEIHBERNRANPES. EERHIDRMAENTET, ZEXEEE
FrEtuEIE, MEESSEIAZAEFARILL.

> MESRIFNIR: SEREBERAHEMESABRNIET FERR, SEMXERRARSE, SKEE, RZ, BRBRRREMEFT
IR, ERIIXERTFEIMES, HMAIESRI LIRS EEH.

6500 3500
e
6300 3400
6100 3300 IR
K
5900 3200 ..
-H
5700 3100 &
5500 3000
5300 2900
5100 2800
4900 2700
4700 2600
4500 2500
N v N Ng & © Q
DY DY DY DY DY DY DY
175500 () —(CHEM (B) 30

KERR: Wind, FRIiERF A



[) 5t

SOOCHOW SECURITIES

RE—RRAGA, WETH

ERSARE—HRH: IRBRIZEAA

> EEAE7BiREARN, 9BRBHEEKRIPER: 7TBFOMCEN b, SEFMBERFREIEFERTEL.25~4.5% A%, Sritgfiii—3., S&/RERKRIC
ZNick Timiraosit H AR XEFREEAMEREIRI DA LIGHIBXI D A= FERE: FERNERK. TFRENDLR, UUNREERTH
ZHIK, ESE—ERREE/RIEE, BUSEIEEEEMEIARIRETE/ETNNES., NFigE)XENIBMmERaR E, HE
TREHRERSIE, Tr "NEEMIBMIEREIERE" . (BEFFEEFIEIERHMA AZBIKIE MELINR 7 BEIE(KTFTREEE N, &
Z20254881H, CME FedwatchZ/~EaI9B1MEEMZIAZIZA67%,

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

9/17/2025 00% 0.0% 0.0% 0.0% 67.1% 32.9%
10/29/2025 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 358% 48.8% 15.3%
12/10/2025 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 24.4% 44.7% 26.0% 4.9%

1/28/2026 0.0% 0.0% 0.0% 0.0% 0.0% 9.7% 325% 37.2% 17.6% 2.9%

3/18/2026 0.0% 0.0% 0.0% 0.0% 5.0% 21.3% 34.9% 27.2% 10.1% 1.4%

4/29/2026 0.0% 0.0% 0.0% 1.6% 10.4% 25.8% 324% 21.6% 7.3% 1.0%

6/17/2026 0.0% 0.0% 1.0% 7.1% 20.0% 29.9% 25.6% 126% 3.3% 0.4%

7/29/2026 0.0% 0.4% 3.4% 12.1% 238% 283% 206% 9.0% 2.2% 0.2%

9/16/2026 0.2% 1.6% 7.0% 17.0% 25.7% 25.1% 158% 6.2% 1.4% 0.1%
10/28/2026 0.5% 3.0% 9.5% 19.2% 25.5% 22.7% 134% 50% 11% 0.1%

12/9/2026 0.5% 3.0% 9.4% 19.0% 25.4% 228% 135% 51% 1.1% 0.1%

KERR: CME, & RIEHRFRAT
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~=uk
A4 kWE A, WETH @ ;F”_‘#

52, EFRENEEARE

> KiTBIKSEFERE: TORSNETHI, EEEE R IGEZEUVINAT BRI FIEAKEGE. 6B CPIEUEEMGE, FELEKIE2.7%,
BT HIAHARY2.6%, BIfE2.4%. #ZOCPIFEIEL Eik2.9%, SMipfiihag2.9%5¥, sifE92.8%, MinZiMiETSEEkE2 %RTERK
Bir, =PBBKEDHATERER, MEE E’JB%E alReE Rk ER. 78308 A mAIEEIGDP_E=ERUIGIH3%, ST FARN2.6%, &
EZEERI-0.5%EERANIRES, FHE—TEL I???F)\EBEEI’J_J“’TE

> EERFAEMEERE: REXE_FEGDPIRITFERILE3.0%, EX—EHNEEETmTRmIIrHONIR35%XGDPH "5 12
ix, THERFTEY K. R, EREZHRMNIER1.4%, BEZREANKIETB15.6%, HBRRENNDFE. GaKE, EEEFRFLE
TESERRMEINER, B RANBEEEMRE NBERMIFREREK.

EE:GDP: AT =i IRLLIREER

%

E:CPI:-IEZ=F:[FLL

5.00

BAfi:
BRI %

3.50

4.00 .00

3.00 50

2.0 0

1.00 I 50

0.00 I - 0 0

-1.00 o

-2.00 0.00
b} Q’\ QO" b‘g b‘@ u N Q“
I A A I Y

N

=]

N
=

=]

=]

S I R RPN I R B U
N

S N
S oy
VI
A A

s
QY
S 3

VA
" N

Sl
ﬂ' F»
A NN

b‘/
YRS,
Vv » D

v '» '» w“ '» oy '\9 32

KERR: Wind, FRIiERF A



[) 5t

SOOCHOW SECURITIES

RE—RRAGA, WETH

ERSARE—ZEH: KER{THELE

> RITIFEME: #ZF2025F68K, HERTHEWSE, 6AEAREESIA739055ER), WLEIN7HHER., XERITIESLS/\
TRBAES, HERITERF11055E5.

PE:-ELHEE~-E2E
@ 7-400.00

IR 7.380.00

% 7,360.00
7,340.00
7,320.00
7,300.00
7,280.00
7,260.00
7,240.00
7,220.00

2024-10 2024-11 2024-12 2025-01 2025-02 2025-03 2025-04 2025-05 2025-06

KERR: Wind, FRIiERF A



RE—RRAGA, WETH

[) 5t

SOOCHOW SECURITIES

EHESARE

ShISAE: EaEREiE

> EMETER: &F2025507829HEEBRIMRSHED L3612, B7B7BERSHIVIMERRT. REEMUE T8
RIBAKRME, H—PEHISCPRAIZR,

KERR: Wind, FRIiERF A

gafi: +HZsxEr

%E'E‘E'E\gﬁ
38000
36000
34000
32000
30000
28000
26000
24000
22000
20000
’Q\ﬂ; ) > 9\6’\ > 9\9’\ ’ > @6’\ e ’ > :\,,,\ 9\9’\
ﬁ§§b "Sdp ﬁ§ﬁ» W§$~ ﬁ§£v "$j} ﬁ§§> ~§d> ~$9P "SQP ﬁ§$§

34



> AEREUEXIETE: 8R1H, EE7HFBIERRIL7. 375 1EH:¥ﬁHE BIFBEUERIE ™ME25.8/5, XEBFSEBIURREAIR
BRI ™MEE, MU HaRIARE, ERZISIMAIRE

> RIBRIFEE: SREBLFASEENPHHIRELRER, RTBONERERSESRRRT. HEEERE
XBUKFAS, MERRBRIOTHE. WEX—TREIBES Y, ZReEEINRIFTERE, 4380278308, VIX
BT I 704%, CEEEAREEBR LARKT, BrhBsBREERMEIEN SR, BEIHEREMENN, VX
FOR1BEG, RIRRFELTHANE.

%

BAfi:

1,000.00 4.60
<
90 H 90000 4.40
* 800.00
80 = 4.20
70 B 700.00
60 600.00 4.00
50 500.00 3.80
A |
40
400.00 | 260
30 l | 300.00
20 - = Al ) 3.40
] 200.00
10
1 ||||| | || ml. ™
0@@@@@@@@@@@@@@@@@@@@@@ 0.00 ”I I 3.00
P FANHLEFNIEF NI EF Y @' Q@ Q°° Y 6\* \“ \'\‘ >R E D Qb‘ ISR A A \'\' NS Qb‘ ®
T T T TP @3' I @1” I P FF I '@“"@""@7"@?"@”'@ '@?"@1”'@“@”"@”" m'@?"@”"@ Koo
A AN AN AR AN AR AR AR AR AR AR AR AR AR AR AR AR ADY AR AN AN A A AR AR AR AR ADY AR ADY AR AR AR AR ADY AR AR AR AR ADY AR AR AN AR A
ESRS00EHZBEI(VIX) En{E e S| RS ERFRALA S ZR EE: LI E-FRHER)

KAERR: Wind, R RIiEHFFLAH
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SOOCHOW SECURITIES

*R—RIERS, sfadf

XIR8ARE—{&h{Em: SHIRE

> (HESMRE: #ZE20255F7H31HirE 5005885 NEMATEE0HT202557 B3 1 HNNITEEI THE, PENATIEHHERER
(TTM) #9428, EREDELL1XF83.6%; FRES00HER (TTM) A28.41, FEHREDAEIEIXFE]93.4%, =RRETFHE
HESA, BEBEIRINTSAKIERE, BAMEREDEERR, SZGRERMERMLIATT.

45 100% 120 120%
40 90%
100 100%
35 80% ’
0,
30 70% 80 80%
60%
25
50% 60 60%
20
40%
40 409
15 30% %
10 0
5 10%
0 0% 0 0%
P @ @ P P d PP PP PP PP e O NN A R I AN RN RN NN NN NN NN RN\

F Y YF I YFY Y YYYYY

T S ol SN T - Ll AR A N A A LT RN NV DAY W © GRS NN AN WY ol
o o ) ) N S N N N A A A A A O N N N N NN N NN N NN MWDV Y
BESEEHE) —tFEs500T5RZEPE(TTM) mEs ") ——ERATEhREEPE(TTM)

KAERR: Wind, R RIiEHFFLAH
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ERfRe—BETRYNH

9

IR < ULTF

SOOCHOW SECURITIES

XIS EENEEES—XRBERRESIRFANAHENE

> KBRECRMAREESRE: REXHESSEEEENY, BE "HHE2.0" KiERFEARHRY

5. BRI ENERTIESRAERBMAR, seEkftAERESESEETRBRINZOTE, FHaFEIXE.
4823H 683H 7H22H 78308
- EMBAEEHEIEES 5H26H s R AEEHONKKR - EERSRBBREEDT - PEF=BRBKALS
FER, B "AEREK - FHEREBEREET HiT&EHIR. BREN REAREHREZESHK KA. BRIFFEHE
S E AR, 202556 B 1 BAEMHIRT A FREY232 KR M 25% KRB ZtHhiN: RE WA BAERTRER, LA
484H8-488H o EMKNFFIRRZRH KRR 50% K< RE7H BEZE0%, 1ZEFBB 27.5% B9 & K B =R NN R E SR, 9%
o FPSEXT KBRARTHR LR P FimakfER. 9HsLHE. REEZEEREBATE2025 BTRAZE15%, BARE AT, BEIRESHI12
FoH4BAEEL, MIZEERES500123ETT HEHAEM E, Bt

4H2H
o HEXH: WEEE
R FE—EW10%E A
iR,
o WEXF: EHXF60E
MNEFRERINF,
Eeh3SehENNME34%

4H9H

« BEfEEXY75EMNIE

"STELFR 0K (B
7B98) ., EAE{RER
10%ERFER;

o SENJEERIERAZE145%
- FENEXREOAE

125%

5814H

« PSETIAAINY, EES

X HE T TR INAE A9 125% K Fid
FHI24%EE0K (E8B

11H) , RIRBEEE10%;

PEIESEERSE R
e, BUR4B2HBERINAER
Be, PREB10%MiER

# 4% k% : Wind, Bloomberg, B ABMMNEREHIAE, R&E, REZIERFRAH

58288

- SHEEIPARELE4R2HE
MHIXRBEREX, FHHEE
SRR,

- ZMEHE, SHEBIFRR
LiFEn,

gﬁﬁﬂk*%Z‘EFﬁﬁi HA90XK,

6H23H

- XEBZBHST

Ml 2 FA B 2 N01LE
50%K®, BEHE
ZRERATE)20255E6 B
23HIEE00:01#24
.

T, FREEBITRE

7H27H

- EEMMRBEERIX

Bx—INE KR Z
W, WHREXER
SPERBEEIS%H
X, =BT EREE &
BEREILFERE
EIR & 6000{2ETT,

37
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KR UETF

SOOCHOW SECURITIES

EIR—K L HIRE

> IHMASIE B RERRANRELE, 8ETH31H, XEERIA107.98, HENAEHELTHESMN, H—F

7, BESIBRAELT, SRR,

it ZH 1% 5 15 305 605 (BN A B =EE

,'U /31 W = ] = ] #:0.00% #=1.79% #F04319.84{Z

AMO: 4319.84{Z, MA(5): 3319.02(Z MA(1

MHllﬂHHmluuWMImnu |mﬂ||ur* T

l1 CD(12,26,9) DIF: 330.7149

R A BOLL KDJ MACD RSI SAR W&R TR JAX

AR BK: Wind, F ZiEHRH AT

RIFE—EE

38



[) 5512

. E R FeFxo—IE G AT A

fERE—MIEE SRS

> BZE7R31H, CHEXKEN54.88, FEEWEEELIRFIES, EARIRELES IR ZER.

it £H 1% 595 1595 305 60% 40hat [B B B ©%
SPTAUUSDOZ.IDC[{¢ 3t ] 2025/08/01 st 5 F = (i = 0 MO M0 #R0.58%
1AX(60) JA cnaan

MACD BOLL

AR BK: Wind, F ZiEHRH AT



[) 5512

TR

XIREEHIHITIERE (2025.08.01)

> M @A "HERN” BIERE, ERSEEEEPRER.

> ERBGE: SUGESMHMIERETE, BRSEREZREHIR.
v NgEBE: HEB4R23ARTASRAMNES, #E7R31HXNEEEHAE111.86, H—IRIENENFEGFE, Fit8BB4R;

PrfEaEEE
g,

B o
v HEE: RES005MEMARIEENONEILEHE, HEESLNTHEESM, BHREEGESMEZXK,

v BENHE: EAESZEREEEMN, KiMEEEEt, XieRirELRTT; BE7 BFBAERHMIX7.375, IfFH, s
EEITTT™ME25.87, EHRSIATHIZENR.

> EEHE: BREBERINFEARENE, BE4E+ZEH +RhISHtEIKEZE.
v RgESE: REXEECREESTEFXE, BHRLTEESHBLEG, BEExdPt.
v BURHE: EEE7RNEREAD, BEREERS—EERRIBESTH; BESAT1HIFREIENIETE, REMEEFRTHE, BUR
B HREEE.
v EARHE: EE”ZFEGDPIRLUITE3. 0% EEMMELFEOHIE TE35%, HESEEREET, NEMEARE, NEMREKEXE.

v ReH/RMERE: RERTER/\TRERES, EAWSFETEK, SNekEESTiiass, KPKREENESRTRY. 20
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3. EfefXfm—=HESE, HLMMERIEESE




[) f il

SOOCHOW SECURITIES

Bfife X—R T A, EHmZ

=7 P [E1 /55

> TRERWsSHREZEH. 10FERKEZEE7H1HM1.64% L176bpZ=E7H31H1.70%, EEA1FHAERIKEGEZRNIMT.34% E1T
4bpZE1.38%. BINBEAK, BERESHEN MEimKEEA T Kin.

> HABRFIZEHEET K., BAFRFIZB7H18/930.56bpxErEZE7B31HAY32.37bp, FELL Y 6 BFIEERINSEB R KRB AT,

EfREIH = Ef=FIZ=E (10Y-1Y) (bp)

1.76 1.42 35

1.74 1.40 34

1.72 1.38 33

1.70 1.36 32

1.68 1.34 31

1.66 1.32 30

1.64 1.30 29 Il III'

1.62 1.28 28 u
- N N I NOOO =< 1N ONOe=AN ML OO O = AN N I N 0 OO =< 1N O N O =N O < 1D 0O O ©
eeeeeee T T T TN qMmMm Qe QQQ v v w T T o T Qg agag g aaqo®mm
NNNNMNNMNNMNNNMNNMNMNNNNNNNNNNDNNDNDNDNDNS NNMNMNMMNMNMNRBMNMRMBMDMNMBMNMNMNMBMRMNMDBMRMNMDMDBMNMNDMDBNMNMDMDMNDNDNS
S99 9000500095900950520090 R EEEEEEEEREEREEREE:
N WwmLwmLwmLwmLuwmLuwmLuwmLumwmLuwmLumwmLumLummLummLummLummLumLumLmLumLum N N LN N N N N LN LN LN LN LN LN LN N N LN LN LN LN LN LN N
AN AN AN AN AN AN NN NN ANAN NANANAN AN NN NN NN AN AN AN AN N N N NN N N N N N N N N N N N N N N N
O O O O OO0 0000000000000 O0O O OO O O O O O O O O O 0O 0O 0O 0O O OO OO OO O O o
AN AN AN ANANANANANANANANANANANANANANNANNNANAN AN AN AN AN N AN AN &N N AN AN N N N N N N N N N N N N
— EE RIS R 104E (%) (EH) — PEEFRTIEINEER1E (%) m EfHEFIZE (10Y-1Y) (bp)

HAERR: Wind, & RIEHFFZH



[) 5t

SOOCHOW SECURITIES

Bfife X—R T A, EHmZ

Elf=8 AR

BXHE: &fEE, EDE

> ETEIRE:
v CPl: 6BCPIELLEIAZEO0.1%, fRiEsz Mgk, BiEKAMEL, RMAESGSH—E K,
v PPI: 6 BPPIGEILLIRIBISEH KZE-3.6%, BT SENMBLETEND. CWEFNEDKE.

ARE:CPI:EARILL (%) HE:PPL:28 Tkm:HBRELE (%)
2.00 0.50
-1.50
1.00
0.50 ‘ I I I -3.50
0.00 " | n n I I | I I I | I . ww®
| 1 | | -5.50
-0.50
-1.00 -7.50
N D O A O N A DO A NA DO AN DO AO N A DO QO NA DO
Q Q Q Q Q N Q Q Q Q Q N Q Q Q Q Q Q Q Q N Q Q Q Q Q N Q Q Q
PP TP ITITFFFFFFDL L L P O P T T T FFFFFKFKDL L
TS S N N N U S S S S S S A S ' DX SRS N S S S U A S S S S S
m hE:CPI:YBRL (%) m RE:PPL.23 T R:2XBREEE (%)

43
HAERR: Wind, & RIEHFFZH



KUk
HigfeEim—RPAE, EHRE @ s/oocﬁsuunﬁ

mFEE, EDIE

> SRR
v BHEWPMI: 6BPMIYA9.7TTI7BPMINA9.3, HAMENRRIE, BshslRSERAIREE, (EES.
v CRIMANBRTERTRIISERAS%, BENESEE, HAMERESH,

> BBRE, SFESEEEGIR, RENEBFIME. FIEVSSESHENRESNE, BKLIRKIEEN, NEHBCRESFENR
BTN, RIS MTBIEELR,

. A= . he == . =
FE: & PMI hE.HESEEMSESIMYBRLL(1-2BE&H)
52 (%)
51 20
15
50
10
) I 5 1IN | |
. o 1l tabanatban LHT
N OO O DN d P S A OO S N O I DO N A DI A N
Q Q Q Q N ) Q Q Q N Q Q Q Q Q Q Q Q Q N Q Q Q Q Q N Q Q
'1?’"5”'11”'11”'11”'i”w"‘"“"'»"‘w""w""tf’"lf’"f"i" '1'3’"1?"0"1?’"9"13’"»""%5""»‘"w""w"‘w"‘"ﬁ"ﬁ°'1f’
S S S S S S S S S S S S S S DM SR S S S S S I I S S
m FRE:HEIPMI m FEHSEERSESHT-YHARIL(1-2BEH) (%)

KERR: Wind, FRIiERF A



Bfife X—R T A, EHmZ

[) 5t

SOOCHOW SECURITIES

Eff8ARE—ELPH: =wHES, EHONE

> ERhEE:

> 6BHSRANMEFERIL L1758.9%, (ESRWUISIEEARMBEICERBMEN, RIRSTARMBIFINRNBENE. SaittR
BRFERBTEFGREERT, U PKIIRGMIEENESRHERE, BMERT IKKIBRSS, BREFAENERFRA.

> [, M1EE LT, M2-M1EST)EREIE. 6 BM1EF—SEIET2024F6 BRYEESE, ZFRPBEENEF TN SEER(
BRI, BE—AE, MIEL6R (4.60%) &58 (2.30%) thEBREEF, XATAEREATERRMRBREE AR
MERVBSZHAENT, lEERNEBINE. (BHEERTESEMDEERA, HRECHXIISEERT K.

HESRFIIREE. ERNASRERRIFLL

SPTPLLINIPHILONFPOSDN PP
DO RO R RO
D DDA DA

—— HEHSHFIUREERL (%) —PEERIESRERRITART:RLE (%)

KERR: Wind, FRIiERF A

M2HIM1REELREET]E

16
6

PPII IS O®

\
N
AN A A A A N a0
PP PP FF VY
OO S S Al Sl

M2ELLSM1RELLRIBETNE (%) =———HE:M1:ELL (%) —HhE:M2:FELL (%)

45
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SOOCHOW SECURITIES

Bfife X—R T A, EHmZ

ElfR8 A RE——BSRH : [ESEiEM, IIRGEsE

> TR30BEANPRHPREGERSN, BEANERREFEIARFAL. FLE BN E RIS SARE HER.
v SWERIMREFREFATERNENREARESNER, IESHFERE. t=am, LHEFEARELRR.
v EIMBUREEIELREN, RN IEERSMIIOSHFLAES, (EaiBRITRIMERA. (BHLSSEESRIERS T
v SWERNEHL. BB, IMNAFHERSGE, BEEMAENNES, EMETERMRER], KFTREEITELE.
v RREGEERAIGEEVTFRS, RZIIERARKE, BHARNEKEER, BARIIREHEMSEREMN.

> BERIESELEIREFARIR, XTBFHRHREEARMERS.

> SHTHMEERSHSBRMEERHAE (XTERFEFFRUINEERBRNAE) .
v B202558H8HikE, MHFTAITHERR. MABRHRSNESRMEEFIIFIRINKEITBIBER (FiZ6%) .
v XJ2025F8H8HZRIEAITHIRER RS (BiRsskEly)  HEEpiBEEREEEREZIE.

v BICERE, REmEHIE—EED, NS, SENNENEERESARESIE, RAEAIHEIARELGEZaE,
MLAFT AR A ERERMEN A REE R 2 B i e TraISINE,

KRR : Wind, FRIERFLH
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Bfife X—R T A, EHmZ

[) 5t

SOOCHOW SECURITIES

Elf=8 AR

BZEm: TIPBPEEL

> 88, BEWFRREAEN3.075125T, RIBBEEN, AFADZERESE, 15FHMLFRIE3000{25T, 34 A6 BHiEEIES
BIEIEA40001Z275F05000127T, &it1.25127T, BNF7BI91.55127c. BAEIBEDTZHAK, EinFIZRREHohiE.

> WNETHTEER, I EXFMEHRNER. THEFRSELLMSTIR=2EAEREFRAEZN, SAHREBT RS (EfR
M7 1R) HHERISETR R, (BESEFRRSHEHSCIRAIEN, MEKIMSHIEGRESTEPRREE, MRS EDNBIREE.

R FRREEE )

45,000
40,000
35,000
30,000

25,000
20,000
15,000 I
10,000 .
N S S

N N
N N
N v & » o
N N N N S
D D > > D D
u FIFREEEEZTT)

KERR: Wind, FRIiERF A

19000

14000

9000

4000

-1000

= 2020£F

ElfRFNiE 75 =R B E R (12 7T)

2H 3H 48 5B 6H 7H 8H 98B 108 11R 12RH

2021 ===2022fF ==——=2023F =—=2024F =———2025%F
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Bfife X—R T A, EHmZ

[) 5t

SOOCHOW SECURITIES

Elf=8 AR

> 7R, RENREELBEFMNEERWE LT, TEHTB24H, RRAFREHRHEY. HEFENFRNESETFET.69%, 5k
BRI REEBRIRE, BTSN, T7H25B@I 7 KERIEIFERIN6018(Z7T, RRFRITEHARENERIRIEINR.

> 78, 1FHAAAARNFEREIHANERZRAERE1.63%Aa, —=EMBRIEEE
[RERBEFIREREEINTIR, BRY, RERALERHER, MTVEERAMAR-RME=E, BRET 8 BEMGRFIZ=R L1TED.

$RAT AR D RN FIZRFN 7 KB B2 5

1.70
1.65
1.60
1.55
1.50
1.45
1.40
1.35

2025-07-02
2025-07-03
2025-07-04
2025-07-07
2025-07-08
2025-07-09

2025-07-10
2025-07-22

2025-07-01
2025-07-11
2025-07-14
2025-07-15
2025-07-16
2025-07-17
2025-07-18
2025-07-21
2025-07-23
2025-07-24
2025-07-25

TRZEIEFR(Z7T) (i)
—— ERTIE R EEINFIZR1X (%)
— ELR{TE P EEINNFIZR TR (%)

KERR: Wind, FRIiERF A

BZEm: TIPBPEEL

2025-07-28
2025-07-29
2025-07-30

2025-07-31

7000
5000
3000
1000
(1000)
(3000)
(5000)

1.75
1.70
1.65
1.60
1.55
1.50
1.45
1.40

E

FEFIRIBIRESIILL

SRIEARAIERFIEEHEARSTDR0O07,

2025-07-01

2025-07-02
2025-07-03
2025-07-04

N 0 O © = < 1N O NN 0O = N
ST T T T T T T A
NN NMDMMMMMMMMDMDN
e e e eeeee=e
n L N N N N N N N 1N N LN
AN AN AN AN NN N NN N NN
©O O ©O O O O ©O © © © ©o o
N AN N N NN N NN N NN

= FHE: R FERZIHAIEEZE(AAA)1EE (%)
e FAE] SR TE IR EIENIRFIZR TR (%)
h{EERZIHAIL =R 106 (%)

2025-07-23
2025-07-24
2025-07-25
2025-07-28
2025-07-29
2025-07-30

2025-07-31
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Bfife X—R T A, EHmZ

[) 5t

SOOCHOW SECURITIES

EfRSARE

> BAHE: RIESES, BRRHEIR
v plEEESE, 7RIERFERITABA, {FTHIEIEE, BSRS56RG MEE25HA, SEMGEE3.3 A A, 5E1)
hizfEEEEH—LHA, BIKOE, %OCPISZOPCEELLERAIEIERENE, BINREIaiTES T EKE2%BiFHIX
8, RZH—L RN, BINE, plESSHEMRTRIAESSIE, BIKCRMSERIEN, EXERFTEERNR.

> iRy BRIEDEFRR, HHEDBRER
v 8HB2.0351Z5ETERERA, (EmipIERftteENEERTE. MEFARREEIENTE, BABRMETLEET R,
8 B EER 4 P RIS NIEARE, RIHITCARZSERIM R FRIEIPEEEARREN, AL FIRI=IRES.

EE:# 0 CPLAEZFE:REL &SEE:#%/PCE:[RLL EXEEGRBEFIHIEER (125557T)
6.50 5.00 30000

4.50 25000
5.50
4.00 20000

4.50 3.50 15000
3.00 10000
3.50
2.50 5000 I .
2.50 2.00 ]
S T S N R
ISD M SO P LGN P M S M A N
¥ P PP F PP

o

PP PO PPN XSS
RO N S N S S SO R
O U S S S G S S S ) O S I R ST AR A A A A . )

XEAZCPCERLL (BH#) (%) =—XE:HUCPIIEER:RLL (%) wiEH] = R w cHA

KERR: Wind, FRIiERF A
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SOOCHOW SECURITIES

Bfife X—R T A, EHmZ

EfRSARE

> RUSRLF: SERHEINE, FUZEEBEN/EHGHE

v TBRULER, miEsTRERaITERELsst, EEEKRBESENMBIKERE, 5AXRISAEN. i, SNEEILR
£ LT MEBEBAMERR, PREKER, HNETHXEINE, BesEmCRz—EEaRERO, xmiml=RiKs)
ME, ERRmEREEEInER.

v ERMSHSEXEIIRITE ST, BRBETTE, KR, B R ER. FREENRINEFHIIREER,
EIRIEMSHSIHIRKIEER T, BXRARESEETRIZ L.

{ESEM:IDCREE:EfFH =2 10F (GH)

3,500 4.80
3,300 4.60
3,100 4.40
2,900 4.20
2,700 4.00
2,500 3.80
CONTNANOYINANOINOINOMWO O e=MO~O=TOHANNINOMOANINOM®OMO =<0 NN LN
LT TNV T T AN T T AANQQ T T AN OT T AANQQ T T QA QQ T A
CFrrCErEC A NN NNNNMONNMONTITTTTSITNDONNNNINOOOOOWOONNNNNNIN
LRI YRIIIRIeRReYeReRReeYReeReeR
nmummumumumuMmmMmMmUMOMMOMUNUNLNMIOULIOINNLNLI NN WODUNWOWOMWUOWOMWUOMWOWOWOMWOLWLLLLLLMLLLLLLL
ANNANANANNNANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN NN
CO0OO0OO00O0DO0O0O0D0O0D0O0D0D00D00D0DO0D00DO0D0O0D0D0D0D0D00O0D0O0D0D0D0D0DO00O0D00DO00O000O0O0O
NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNANNNNANNNANNANNNNNNN
— (S EIM:IDC (ET/EE)) — EE: BRI 106 (BH) (%)

KERR: Wind, FRIiERF A



[) 5512

TR

ElfREEHInITIERE (2025.08.01)

> WA RhBH, FawE

> BEffnHE: 2EFmEERR, BINERERAAE, EHRF=EEE SRR,

v ERERNH: CPIERELMIERENMER, PPIFEEERE, PMIEEEEREBREMRESME, ASEETNFRS
RERE, BTN RS, SREUEL, ARIEKTERLAT R, M1ELREFRREVFEEFENE, EX
FERBEBRIERYT K, EFRMEFKRINEAR. SFEEMBINEES 7 IEMERITETIE, HEFIREMSIE,

v BOREER: FHPREGEBESIGERENEZFEFEL, ELEINRRNVERBRSERERRIEMECR, TR
HMRSE, REMEEFBIBERBERBNFITF LR B AR ANSBIIFIRE, AT ERURSHAER.

—_t

v RemHEE: SARUFRMATALZERFREENSTAES, BENRHESIER, (BFREBHDRAFEN,
HEBESDEGIE, RS, EWFRRERERHEA. RERAMEE, SINRITERRIERRFNR, HEEGF=
Fi7=siE,

> EEHE: BFEESD. HEEN. 8EHiR, HEEZEFETS.
v XEENE: #ESES, BKNHER, TmIaFRREENTEITE, EAREERNERRENSIE.
v EREE BRETERHEEM T EETHIIRIMESRRTRIRBEN, WFRRFRT.
v RERER: @FStsEaBETNE, ERIFARMNEFTHERINEERSREEk, FMRTTZEH—ZITH.
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SOOCHOW SECURITIES

> EEEEAM, FAAETFAE, MEETFE, BEXRESAZMNEH—F, RNEm—HERESHIEAT—(ZT.

> RIEEFHNLIMTERA, FIDASREEHHA
> RCNESEENAE, AN TIYEERETFEE.

HABEXRR: Wind, & RIEHRHF AT

X3
512980.0F
560080.0F
159938.0F
159632.0F
515050.0F
512710.0F
563300.0F
513920.0F
518880.0F

511010.0F

&R
EHRETF
FRZ5ETF

EZ5R4EETF
YRHMIATIETF
SGIB{SETF
F T HKETF

FriIE2000ETF

FERIEIRLIRIETF

EEETF

ERETF

e T BRIRE %A T

BHehR1
yapINt LY
RiFE
ERER
B
(NVIDIA)
THUEE
A S
EIMAR D
HhiTig s

Eehr2
EEEE
P =)

AR

TR
(MICROSOFT)

SRFRAEEY

SRR

MEERH
KI5 EINERR

==

5, EAETIE

E6ig3
Al
E{CE
BiGET
ER
(APPLE)
HEE
fnaznh
HENF

RS

REFFEREM,

Eeik4
EARES
LR

BXEST

pi=b:])
(AMAZON)

FRIXIEIR
SRinFE §
MFRHR
PESNE

EEelR5
FEEAGH
HKE=7

RiFE

3]
(BROADCOM)

TAVEEX
SRS
PESEIER]

PRITiEHE
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5. KBEEx




D554z

MBEHRR

> 1) ERETFHBHENE, REFERBREAZENTTNEENZIRTHEHUENBRMYE, KK
HIZINERIR A RESEIREIY,. RREFEETRETTNER, EALRBERHITRER,

> 2) BREFARER:LFEA AT e e BAIEE, IIRIMZAEELE.

> 3) REEXTHIIMIBRE MR RRIEMS G TR T E, SIRRIZIRE. IREETR
RISF G NRSTREE o3, LANXSMELATR A7, .
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SOOCHOW SECURITIES

RRUETF B A PR 7] 22 b EE SR B B R Sl ettt , DR BESR BB B 55 DA%

AW FAR AR AL BAR A PR AT (BURRIFR “AR7]7 O M AN m A SRR ASR S ALE N5 . AR, AR oI5 BB &R 8 WA AT NI, A AR S AR #H AR A
PRI P AR 5 o B P9 28 P 3 B AT 5 SRR T S . AR (TS0 20 S 35 B 2l B0 20 fEIE S 450 B8 4 2K 1) 3 T 0 1 Sk AR 2 0 a2k

FEVERRVFRT IR OL T, AR RAESR SR SR U P BE 2 R 1R Th 4R B R A R T AT BIESR HFE AT AL 5, I W] RENIX L 24 W) S (P B ARAT IR 55 B A IR 55

G A, RO TN, AR R I T A R AT A T4 O ATFROME R, A A 1R (DR RIE S L (5 RO A e e A R (T SO PO B R 2 AT (TR, ZE R, AR A1 T i 15 AR 2 R VR
L BN R — B 35

AR BRRBUAAR AT A, REBEVFR], ARFHUIAIN AAGUAE R B SRR AT SRBTIR FRA RS BB B, NS AR AR ARSI TER, IR AR & A A MR AT H I, S i AR 2 BT
Wy, HAXAME AT AR EENG R MBS REFBERIGER T FBRARE 1, RS AREARR VR T A wROR B 7 H I8 F A SR AU .

FRIEFRFTRITE

PO PPRIE T o0t e it B A H 6 2120 3 AT M B =) (1R AR SEAERBLE BOW (A Biisa B dE )R 300 4540, Fisiipidinta 4540, SKENIAEAENIRE 500 155 B = BOIRMEREON =R CRHx il
FbbRi) BT IR S CBEXMST AR AEAR ) LSS REER B ALIES O4R B |, BRI

N VFL

TN FUPIARAE A A B R IE A X FEHEAE 15% LA L5

HEFE: PUPIARKE S A ANk B A 6 JE HE S T5% 15 16% 2 [A];
Hs FIROR 64 H AN BT IR AR X = HEA 5% 5 5% 2 [1)
BREF: FHIAROR 64 A AN BCBK BRI A ZEAE S F—15% 5 -5% 2 [A] 5
Fath: PUARAK 64 H A BB ERIE AR X FEAEE-15% AT

AT AR B PR -

WEE: BOHARKEN AW, ATAREOR 9 T3 HE% A L
itk FUPARSRE N AN, AT LR B R FE 1E-5% 5 5%;

s BOHAKREAN AW, AT AREAE 55 T 3 HES% L .

FAVE S PRI, AN FREZEHE TR A R AROTEORAE KPP ZbritE . FATRATFR AR PR R, BRI B E . 8058 BN B T2 IR TR AU E B2 7870 25 18 H B R IR L, AN BRI B H . 95 IR DL L S
R, JFTE BB AR AL AR A, ASRERACIR 5 DA il 5058 R SRR I — [R5

IR GEFAI 5

JRN TolkFd X 2 PRHT5 5

MSBZmAg: 215021

fEH:  (0512) 62938527

ANFEBE: http://www. dwzg. com. cn
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