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1. BEERER Al SEURPOEIR?

SRR O ERAENDES TR MEENBGS, HARESERIKBIRERK
BRERAEN. MTWEIEE, 2024 F2REIEROIEEIERX 14GW, B
BHRIIREEAERTT, X—EHEEEEP ONBAMEIRENL. fEERE
EEER, HMENBDIREEZDRINBIMRT KERAIERINE.

iR OHECRIRSEREN, SHEROERIME. NRBEKERBEHES
BEXER. AT, HIEPOUTUEERATFMEA. RABIRABIK. SARAEEE
REWSR, BREEIETOBS4EERER, HLSECEHERREFTRIBRS
SRR, Et, F|EIN AT Z%EERSR, BEERREART SRR OAEREIRE
FERFRARREMEIE. BEEFN=ZSESEENMAR: 1) FKim: HEPOTIS
SEH TR ZEZRNAHR LFES, LB BRATFABREERN
WA, TEWNRRHERIREEMERED, 2) Histn: HEPORET
E=XHIT GPU #t48, IRERHNERHET REUE, WRIEHIMT GPU (45880, Rk
IR OBIEHHRE, 3) Al MAR: NARARBREZRXRIEEFORLR
FEHRRE SN, IR RAT X ARESESTERENMN, Hmatti
FRIRE KHEIFRKEBIR AR,

Bl 1: Al TAREREIREH

fEtREE BiR BisRE

BINE BEAFZER o, &3, META, k. RENZFEEAH 555!
=K BN BRAFXER FEBE. BREERAFXSESI

MR ORI R HIE EEFAAZBI JESIEFOEIR LAY H
o P ENTTEWER REXZEEWER. aRBREEKRER

P EN IR DRAM 11§, CPU MN1&1EEL. REFCZINHOMNIE
KIS -
Al [Nz PRz APl EFRE OpenRouter FIHZFEZREERER
g API if11%&

BRSKR: IR

2.

mKin: BRFEESESE

2.1 R BREPHZER

BATEERET 5 RBRIHI = BERIREMRY, XL vtk TEEHES
BERE MEUE R OERIRIER Al EHRES, BRERETHREK 1-2 FREEGEXH
BEER OB I TESRWITE,

2025 FMFEBINEER @EPAZISEGK, SFX 1138.62 {255T, FLLG
£ 59.42%, IRHGIEK 14.30%, TWEEAA 384.69 {Z2ETT/EE, IRELIEK 12.39%;
B WER. META FIER B XA ATZH 58 278.51 {235T. 213.83 1Z355%. 170.79
1ZZE50%0 90.80 12357, IRELIEE 16.27%, 13.56%. 1.99%%0 54.90%,
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EtELIRIREPBRE TN E N E R ZEI,

2025Q4 LR H - 278.5 23550, TEIRERARMIZNE (R5S588~60%, HUEFIL+MEE~40%).
2026 £F#53|: FHEASH (CapEx) E1E 1750 1ZF 1850 2T ziE, BEIREMiEEsE | 20264 Bk
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&

2026 45 (FY26) $551: Fhit 2026 FEFLBEMIE 1620 {2 1690 {2355t /E); Fit 2026
META FRATY (BEMEHEEASTM) BIE 1150 2F 1350 2%z 8, EtgKTERSE 2026 £ 4 B3k
Meta Superintelligence Labs I+IFI OV SSASEIGANFTIRSN; it 2026 FAIEWFEEE

o 2025 FAYENVALE; Tt 2026 FLERZFIFE 13%ZE 16% (8,

2026 M (FY26) 1551 AREH "SFRAFIGEEST 2025 MF" , BEEEFER
HMEx | (SRS RERIKE, 2026 FIEHENG Al IRSHRSSREIEFTO, FERKRERRBE | 2026 F£4 AR
FEROBRURST KE—(E.

2025Q4 BEAFFIRLLSIEE, 2026 M4 (FY26) 153|: BIBEELE CapEx HEMEE "4
B8 | 3501235t |, KAEAFNNAIE LE, BNHESRKEENS, REEBEHEIEZFRKSRIRIFA | 2026 F 3 B+
AN, BirgEaEIEs.
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2.2 AR GRPIHZIER

2025 FFE=FEME. BRBEFHAZINEME. 2025 FE=FE, WERAF
315127t, FILLIEIK 80.10%, IALLTEE 18.55%, NFEIFE 2025 F=FE W He

EH=5 3800 {ZTTiRKIER, BRHREHEXIUES GPU I TEHL, SHM
HHRIERR, ARAHRRHE—PIER. BIEAIT 130125, EEETRE 24.05%.
INEETBE 32.05%, TRESSFES], FARTEIFHE. —F& Al BiREE, STHE

SN,
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MANK, RIMFREEESEREL.
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2026 &£ 2 A%E
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it 2025 @FRAFAR BT FIRES 1B, BIRASET 2024 F. BXAFEHKRER
Al SRR ETN, BRI B EEZHNHERID.

2026 &£ 3 A4E

BRKR: AEEN, ZEIESHRAT

2.3 BIMHRPIO BRI U

EEFRANESEHIRPOSTLFRSRAERIGEERE. SEFAAZERIE O L
treEETE Al EEEIRERIVE. 2025 5 10 B, SEERAARB JEIR OIS HIA 424.79

27T, BEEUEK 18.46%, 1BIRBIERE, ¥ KTT=ME,

B NMR SRR EE SRS




A EEUS TR 2026 402 5 09 H

AJIAN SECURITIES

Bl 7: 2023-2025 FXELHEROAABELIAZMIER (BH%ER. %)

45000.00 1 100
40000.00
35000.00
30000.00
25000.00

20000.00

15000.00
10000.00
5000.00

0.00

f'l,
G EFAAREXD R EE AL BRPIFERFEERE —YOY (A)

BESEE: FinD, SiETERAT

3. (HivhE: L. STRHEEINFRISIEK
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THERBUESHL GPU EEWNTIEAR Al BAFSGREERNZOBELRIHSR, ERE
IKEEMRSTSIIREE Al SEEFRIURPEHIE., 2025 FH=FF, LHALEIW 570.06
25T, P EUEH O RmEWRINIA 512.15 {Z3E7T, QI SEIEE , FREVIEK 24.62%.
EECIEK 66.44%, GHEEULLERE 89%.
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SFREEIEREARIX RN, R BWANIERASSME KT GPU SEARHEREN.
B7TRE 2025 5 12 BEW9 3350.03 {ZFam, FELIEK 20.4%. LG 2.5%,
BILEEHEHE. 2025 F2FAFREEIR 3.8 HIZHa™, REK 31.6%.
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M&EBRRTIRSRHIZRMFIRRT. 2025 F 12 B CPU /if&ig$k 101.21, &
11 B 99.04 /Nig[ElFt; DRAM IEIANE 2025 FLAKAIE LR, EMIEARSS2{TFKAT
B, IHAISEREE, B 2026 51 B 30 H 71.00 E5v/MEREEE 2026 F2 B 6 H
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19 69.25 =55, ERRIEA 2.46%.
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4. MAI: IRBEHERSIERK, MAFMES

Al N FBIREE, MARAREES IR ORI AR E S, 2FIMT
BT EHRRESERAR O, thAHERIREKPIFREBRMIE. O
TMETREIE Al KIEEGEUER, APHEREBRRMNTERIN.

4.1 KISBUEFRIE

B 13: EHRERAIRBEEHER

AEBI®S FE/AR BHEA REERHE

ETFXEOHZE 100 7 token (Widhy) , XA
MERERE 76%; 18 Agent Teams ZEREAF
1TIME, 325 16 DNERERINE,; fRIZRENKIBIER,
Anthropic by 2026/2/5 Claude Opus 4.6 Terminal-Bench 2.0 1§55, ATEERMFFRE
500 + EEEHRERA,; FMEBENBER”, FREGL
EEREREE, ARNNRIIE. BT, ES59h
LY

LA IRFEIEAEEY, HERRERAIER 25%, ©
FEEEERR(E 50%; SWE-Bench Pro,
Terminal-Bench 2.0 5 XigdsE, BEEEEEA.
fitb. ST, RP L Frontier Bl
% Al Agent &, FEERN RIS RTE
iz, B2 Al RESHEIMEER.
TFIOEAEIRRE, REMHWBERSZEEE, B
#3447 GPT-5.2-Thinking. Claude Opus 4.5,
FATERIE N e 2026/2/5 Qwen3-Max-Thinking | Gemini 3 Pro; SZYTSHHIBESMY. HHREER
T, BEEF. BB KXAER. TlaEEeET
%, =ENBRAAEEUEIRE IR EEERA,
5% Mok ZEISIESRIFHERARE (512 &
2%, B token BGE 8 4 /22B) ; mM Al4Science

OpenAl R 2026/2/5 GPT-5.3-Codex

g Al 3£ o 2026/2/5 Intern-S1-Pro i{{_}: TZ** E#@\ 4@%2) . JutS‘ZZISﬂ—T—?Jr%\ Ej
W= RSANRRE. ATVEEARBESHIKT, BRASE
SEXARENES, FREXEFERAS TSR

Al RZA3IJHE.

1.2 FIZE4REREBRAARE, BIsfEREmRR
Bt 45%; 2tES (XA, BfR. S5, J50) 88
NEEFR, HFERRESHEFS,; HHEEERH
FBkEN il 2026/2/5 =28 40 B. Br. T £/8F 12 XMTlns, RERE
NSEIL ERRE + 1TER"  AUEEIAYEE
WMREL, BiERESRK 2 2, B8ER C w5 B iR
Al NO#8B.

BHIKIR: ModelScape, HHEEER, ZEIEFHFET

Artificial Analysis Intelligence Index REEXKIESHEEGEEEIIINEIENEE,
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RASESSENER, REMAEE. MR HF. RESFZOEND, LIMGEEHE
59, DHESNFERGS MR,

Bl 14: ALAXIREIEREEH

Frontier Language Model Intelligence, Over Time
Artificial A e Index v4.0 incorporates 1 uations: GDPval-AA, r3-Bench Telecom, Terminal-Bench Hard, SciCode, AA-LCR, AA

L]

mOpe
©

55

Artificial Analysis Intelligence Index

BRI Artificial Analysis, ZFEIFEHZAT

4.2 AIFRE: BRRABS%EETE

OpenRouter 2—xREEM Al RERE5%— APl XZOFE, 8E 2025 F 11
BEZEN 60+4thmaY 500+188, RS 420 H+FAZE, SN Al RZFEFEKAIX
BEO. NFEHEES: —2RAREERE, 2026 518 27 H-2 B 2 H Token @M
E/99.81T, IRLIBK 26.91%; —2 @mExEmE (2026 18 19H-18 25
H) , Google LA 18.80%fE&, MoonshotAl (16.50%) . Anthropic (14.50%) .
OpenAl (10.00%) . DeepSeek (9.90%) £MEHSE.

El® 15: OpenRouter FHit FEIZBIERE Tokens {EHE (T)

12

10

=—TokensEHE

BEISEIE: OpenRouter, EEIESARET
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B3 16: OpenRouter HFitEEIEEBFE Tokens {FHE (T)
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2025 F 12 B, ChatGPT Mk AifRIERE, xMate BiEIGEES
BEeIkIEEEAIE—2.

Bz 17: 2025 &£ 12 B2k Al B BiaER#EH=

. FEA

=
I om

A= @i - IR 58 - Webstie

R4E Webstie i) IS — 20254128

#H3

12

13

15

18

20

)

&

@ ¥ B2 H 74 2 00 2

ChatGPT
chatgpt resources and news. learn how artificial intelligence is
changing the world, and use ai chat bots to discover what you..

Gemini
Meet Gemini, Google’s Al assistant. Get help with writing,
planning, brainstorming, and more. Experience the power of...

New Bing
Do you know what people bought at Christmas market

DeepSeek
Chat with DeepSeek Al

Shop
available on ios and android, the shop app makes it easy to find
and track the things you love, earn exclusive rewards, and...

Github Copilot
Join the world"s most widely adopted, Al-powered developer
platform where millions of developers, businesses, and the...

Grok
Grok is a free Al assistant designed by xAl to maximize truth and
wobjectivity. Grok offers real-time searching, image generation,...

PRAIER
Al HESEEESN, —DEERTRENA, BE. PPT,
HkAl, MAMCPHETAM, TEEQES, (HRRES, Br..

Character Al
Chat with millions of Al Characters on the #1 Al chat app. Where
will your next adventure take you?

KAl

Perplexity Al
Perplexity is a free Al-powered answer engine that provides
accurate, trusted, and real-time answers to any question.

Claude | Anthropic
Talk with Claude, an Al assistant from Anthropic

Notion Al
Build custom agents, search across all your apps, and automate
busywork. The Al workspace where teams get more done,...

Google Al Studio
The fastest path from prompt to preduction with Gemini

notebookim

Deepl
Deepl Privacy Policy. How we use and protect the information
you provide to us.

Freepik Al image generator
The only creative suite you need—Al tools, smart features, and
high-quality stock assels to design and create without ever...

58 | #F
BE R A DRWEIENENTF, SELRMITERLMET
R. SRAFERRS, RERE, WRHAIE, LaILIERGIE. .

JanitorAl
janitorai - wow such bots at janitorai.com

copilot | #45
Microsoft Copilot is your companion to inform, entertain and
inspire. Get advice, feedback and straightforward answers. Try...

uol |

5708
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45110M

310.14M

304.10M

281.94M

278.76M

219.45M

189.41M
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164.33M

162.55M

144.6°TM

124.50M

14.32M

106.59M

103.52M

89.46M

At

-5.59%

28.38%

0.72%

30.40%

5.33%

4.08%

15.67%

7.03%

5.53%

1294%

-4.99%

=4.22%

-3.74%

-1.05%

16.06%

=5.30%

7.52%

14.97%

3.7%

<7.29%

BEISRIE: Al FEEREE aicpb.com, EEIFSSAT
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AlF= e - SERI%EEE - App

#HE

7

18

19

20

¢

music Al

EEEON

1RIE App BB AHS — 20255128

xMate

Music Al-Cover Song & Video Al

Prookie - BB & —§Ritin e R B
EEA, RRENEREE, —REASRASH

Talkpal - AREEZESIEBHFE
{ERAI BRPES

Al Video - Al Video Generator

Rythmix - Al Music Generator

Donna Al Song & Music Maker

Deep Think - Al Seek Chatbot

DeepSeek - Al 558EEF
Al BHEFSIEBNF, RRBIFARREHETIA

Kling Al: Al Image&Video Maker

MiniMax
{REIAIE BB

Al Chat - Ask your Al Chatbot

Hay1: Boc & chia sé tin hay

B - FERBMARQwen3 b
AlEMRPIEEERE D LBBRFGRRAE

Meta Al

Open Chat - Al bot app

Sora by OpenAl
A new video app by OpenAl

Emochi: Unlimited Chat with Al

Grok

Logoigit#i$: —Logoidit LogoE ks
#i\&logo, logoigit, BIeIREigit, Ehklogo

BiESRER

2.96M

4.7M

115M

3.73M

B8.15M

1.06M

9.36M

1.27M

131.48M

419M

3.4M

1.92M

1.09M

25.46M

34.99M

9.27M

17.20M

7.72M

72.73M

1a2M

Btk

4408.66%

1607.24%

660.28%

629.00%

392.54%

146.96%

135.10%

M217%

89.54%

82.26%

4912%

44.02%

4315%

38.85%

32.09%

32.08%

30.15%

24.40%

23.63%

22.95%
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2025 FE = & Grok 4 Fast, GPT-5 nano #[] gpt-o0ss-20B f94 75, Artificial
Analysis EREIEE F18 0 #BIT 40 S AIEEL Tokens NS &R 50%.

B 19: SFRARBIERNEISETE

Language Model Inference Pricing by Intelligence Class, Over Time
Price in USD per 1 million tokens (blended input to output token price 3:1) ; Artificial Analysis Intelligence Index v3 (includes 10 evaluations)
NON-EXHAUSTIVE
B 20 <= Intelligence Index < 30 M 30 <= Intelligence Index < 40 M 40 <= Intelligence Index < 50 M 50 <= Intelligence Index < 60
M 60 <= Intelligence Index < 67 M Intelligence Index < 20 M@ Intelligence Index >= 67
64 -

o1-preview A\ Artificial Analysis

03-mini
(high) GPT-5
/ 03 (high)

GPT-4

01-mini

Grok 4 Fast

= = (Reasoning)

0s- /-

GPT-3.5 Turbo
GPT-5

-
0126 - + nano
0.0625 Nova Lite® DeepSeek-R1 (high)
0528 Qwen3 8B gpt-oss-
0.03125 - 208 (high)

Gemma 3n E4B Instruct—9

Price (USD per 1 million tokens)

Nov '22 Jan '23 Mar ‘23 May '23 Jul'23 Sep '23 Nov '23 Jan'24 Mar'24 May'24 Jul'24 Sep’'24 Nov'24 Jan'25 Mar ‘26 May '26 Jul'256 Sep ‘25 Nov 2!

Release Date

BRIRE: Artificial Analysis, EiEIFSHAIAT
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2) Al BFEIARTREE: ENARRESEHIENHERE, BERENT KShE
REFKTI.

3) FHHSSRBBERME: 7, BFARBRNMSSICRRMTIREEFIFMERAK;
BINRBIRIPSEN IR ER L BT ESTRRE.
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