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-2 A48 4 e [5] b 35 5 L
N CCFl 27 & 45 % [ bk 38 i G SCF 2% 4 3% 3 Rt i

1360 r 1,343 7 -32% 1800 r 1763 1 -50%
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34% 1,750

1,320 -51%

1,300 1,700

' -36%

1,280 1650 51%

1,260 -38% 1,600

1,240 s 1550 -52%
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1,180 ,
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kiB: wind, E&IERA LA KRB wind, BE&EFAF LA




= = IE 5

SINOLINK SECURITIES o AZ
SR E SRS -
B£7: COF| £ FFi &5 H5¥ B £8: CCOF| # G4 & 50 75¥%
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1600 ¢ 1 0% 1200 r 5 0%
1400 | 1877 1.279 {1 5% LS 1,027
' ' 1,216 . 1,000 -10%
1,200 -10%
. 0, .
1,000 15% 800 20%
-20%
800 600 -30%
-25%
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400 35%
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B £9: COFI Bt # ZEH#58 B #10: COF| # A4y & & H)#5 3
EERCCR: BAMEA ———PFAR @M CCH: # i BAE = F IRk
1820 S -42%
1,803 ° 960 0%
1800 | 1,787 1,790 { _43% 941
-50,
1780 | 1 -44% 940 5%
1760 | 1 -45% 920 -10%
L 1. -15%
1,740 46% 900 0
1720 | 1 -47% -20%
1,700 1 -48% 880 -25%
1680 | 1 -49% 860 30%
1660 | {1 -50% 840 35%
1640 | { 51%
. 820 -40%
1620 -52% 2025-07-04 2025-07-18 2025-08-01
2025-07-04 2025-07-18 2025-08-01
Xk wind, EAIERHF LA KB wind, BAIERH LI
NREiz: LEATERNRTEEMAEMNIEH PDCI A 1053 &, IRL+1.4%, Fb+5.4%; PDCl A Jbis4ch 1011 &, Ik
+1.5%, Fltb+10.1%; PDCI fedbis 4k 861 &, 3Rb+0.3%, R rb+2.7%; PDCI e d454cH 1148 &, 3R1b+0.8%, Flik
+3. 1%,
B£11: A FTEE PDCI £ H B #12: PDCI # L5 4455
_— WEY G— BT BN PDC|: # b e ki
1100 ¢ PDCI 4% & Fl b3 it L 30% 1060 ¢ = a0
1,090 1087 1050 1048
1,080 25% ’ 1042 4 35%
1,070 1,040 30%
1,060 20% 1,030 2506
1,050 15% 1,020
) 20%
1,040 1010
1,030 10% 1000 15%
1,020
990 10%
1,010 5%
1,000 980 5%
990 0% 970 0%

2025-06-27 2025-07-11

2025-07-25

2025-06-27 2025-07-11

2025-07-25

B wind, E4AIEFFF AT

kR wind, B4EIEAH LI
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940 931 WEmmPDCl: # it BRECES . 50% 1200 . 11gc EEEPDCI: %) e F] 13EiE 4%
920 45% 1,180
0,

900 40% 1,160 2%
880 35% 1,140 0%

30%
860 0 1,120 206

25% 1,100
840

20% 1,080 4%
820 15% 1,060 6%
800 10% 1,040 8%
780 5% 1,020 e
760 0% 1,000 -10%

2025-06-27 2025-07-11 2025-07-25 2025-06-27 2025-07-11 2025-07-25

kR wind, EEIERH R KiR: wind, BE&IER AT

% A JB B hiE M 35 2 BDTI LT 909. 6 &, FREL+1. 6%, ] Eb—7. 3% ; Ak &0 i 5 #y 45 44 BCT | AL T 662. 2 &, 3R Eb+3. 7%,
] tb=15. 0%.

B #15: JF i iE 4 BDTI & # B #16: & 5 HiE45 BOTI & %
R BDT| e 5] 1L i S BCTI = ik
980 1 0% 700 638 662 - 0%
963 599

1 .20 -5%
960 | 2%

1 -4% -10%
940 | | -15%
920 | 1 8% 20%

1 10w -25%
900 | 0%

1 -12% -30%
880 1 10 -35%

-40%
860 ' -16%
2025-07-04 2025-07-18 2025-08-01 2025-07-04 2025-07-18 2025-08-01

AR wind, Bl&IERI A kB wind, E4&ILEA KA

T4 iE 4. A8 BDI 3534 2070.2 %, 3Rtb-3. 1%, ) tb+20. 2%, A5 A BCl 4 3394.2 &, 3R tb-0. 2%, [F) tb+40. 6%;
BPI 4 1706.2 %, 3Eb—9.7%, FBltb-2.2%; BSI| % 1275.6 %, 3Rtb-3.1%, [ t—6. 4%,

BA17: % FHHETEIEBDI S BA18: A7 Z FZ BOI Z %
EENBDl — F ik @S BC| = [ lLifik
2500 7 30% 4000 5 50%
3,400 ]
1 20% 3,500 40%
2,000 2000 30%
10% ’ 20%
1,500 0% 2,500 10%
2,000 0%
-10%
1,000 ° 1,500 -10%
_20% 1‘000 'ZOOA)
500 -30%
-30% 500 -40%
0 -40% 0 -50%
2025-07-04 2025-07-18 2025-08-01 2025-07-04 2025-07-18 2025-08-01

KR wind, EA&IERHF AT kB wind, E&ILKHF AT
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Bl BP| e F] (L }E % B BS| =[5 tbiE ik
2500 - 20% 1,400 1,305 1,316 1,276 1 9%
1,155
1,952 L 1,200 i
2000 1,890 15% 5%
1,000
- 10%
1500 800 -10%
- 5%
1,000 600 -15%
- 0% 400
-20%
500 - 5% 200
0 . . . . | 0% 0 -25%
2025-07-04 2025-07-18 2025-08-01 2025-07-04 2025-07-18 2025-08-01
kiR wind, BEA&IERA AT KB wind, BE4&iEFA LA

B 2025 F6 A, LiEAED KB s A 9.93 12k, Blb+3.40%, R+ INT RahBeks A 4. 74 {eek, B b+, 93%,
YR (A2 8-7 427 8B) “alFHBoz R R4 At 25533.1 Hok, LT 4.29%, FHIEK 3.4%; R EE 4
Bt & 620.9 HARF, IRELTF 6.52%, FEETFE 1. 6%,

BA21: BN LZREDFUBEAE BR22: I F ] #iet
gy - E R 0 O Bk 5 A (feot) w— St 5 A Bt S AR
" 6 —_— 20%
—_—n i AT e G AR S S A Bk B G A R 0
12 20% 5 15%
0
10 15% 4 10%
8 10%
3 5%
6 5%
2 0%
4 0%
) 5% 1 | || 5%
0 10% 0 -10%
£359835983538353835383
o OO0 A A A dNANNNMMONHNIITI I LWOLW
8888588858888888888888
N NANNNNNNNNNNNNNNNNNNN
B wind, EAIERH LA kB wind, EA&IERHF AT

B£23: KB DFHEAE

BA24: FREDELFG Bt F

ko X Eatrs (Feb)

TEBOEEHAEEE (FTEU)

2023 2024 2025 2023 e 2024 2025
30000 800
25000 A‘WWM 700
600
N S Ry fEIA—RGAF L
15000 400
10000 300
200
5000 100
0 0
S 2295388855 8¢ 2 9558385592
== >ggggggg g s £ ££ £ 25 s
iR RABIEHI, IE F A BT Rk GBIEHEAR, BEEIERS AT
2.2 =G
TAERIE: MEZARARE, ZEATFAEF R KATR, FAREMDEARE, PRI RG] B RFEHLE, 4
THRACYE ) Z ) ;%ﬁ A 38 7 b AL

R e — T4 A 5 A
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RAtdk: 2025 % 6 |, RALE NME EZEH 5401 T AK, BH+3% ERRBRAEEZEHN 721 HTAK, RHiEk
17%, %4 2019 5 102%.

BE25: 7B BARNEZEE B#26: ¥ BB FARERHGEEE
FTEERMEAN (BE) RiEzEg (FA) PEAMEREZE (FTA)
2019 2024 2025 — 2019 2024 2025
7,000 1,000
oo o ‘_’—/\/\ 800 = %
5,000 - ,\’\ 600 ———
4,000 -—
3,000 400
2,000 200
1,000 0
0

1A 2A 34 44 54 6A 7A 84 94 104114124 N RN AN RN PN RN AR

KB wind, E4&IERFF AT KB wind, BE4&IEKHF AT

L= N8 2025 5 6 A, RPK % 2019 45, EAL+26%. HAL+20%. #HAt+14%. HAK+37%, = 45+42%; ASK & 2019 5,
EAL+26%. HALH15%. @AL+H11%. AAK+37%, FAE+40% (EALA 2023 F 3 A A2 64 LAy 48 %38 E #4E). 2025
6 A, RPK %5 2024 F, BEHi+4%. ZA+H10%. #A+T%. AFAK+H12%, T 4F+4%; ASK £ 2024 57, EHAL+3%. HAL+7%.
B AL+A%, HAKA12%. T AHFEH2%,

B #%27: _EFH 5] RPK £ 2019 F55:% B #%28: LA 3] ASK £ 2019 5% %
% A RPK#:20194 3% i% L A ASK#E 20194 3 3%
B EER BEFMRE BT RT BAEKMRT BFHERST Rt EEA METRE  d AT BAKRE B F AT
200% 200%
150% 150%
100% 100%
50% I 50% I
-50% -50%
-100% -100%
Bk M o3 K ek M 3 WK
Fkif: wind, BA&IER AT Fkif: wind, B &L LA
B #%29: _EFH 5] RPK £ 2024 £ 5% B #%30: LA 3] ASK £ 2024 5% %
% I RPK4:2024 43 % L A ASK#:2024 4 3% 3%
myEEMR BEFRE B ITRE BAKRT BFHERE BFEEMR BAEFME B HTRE BAKMRST BFHRE
60% 60%
50% 50%
40% 40%
o
20% o
10%
10% I 7 el L ll
0% -. — l — _180//(‘)’ -m
-10% 20%
-20% -30%
-30% -40%
HAK 7 IR WX AR 7 R WX

Fkik: wind, BA&IER AT ki wind, B &L LA
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Tk B4R

A KRB AR NI EN N 69. 67 £ /4, IREL+1.80%, FEb-11.40%; 2025 8 A, BAMTIEHE M
(B#) H 5,676 T/vk, FE+3.3%, Blb-12. 7%.

B £31: TR bR LEHE G B £32: B PR ZR&G 5T 5
Lok O GE 8 A e — 985 .
%t?;iwmﬁm(@;).zm 4R ik ) b3g ik — B s (E TR, )
( 71 ¢ - 0% — E AL ST (TR
- 70.36
{ 5% 140 12,000
70
120 10,000
70 { 10% 100 8,000
69 28 6,000
69 15% 0 4,000
68 20 2,000
-20% 0 0
68 e = T = T T N O R N B N I -
o o o o o o o o o o o o o o
D S = S S S S
67 : : : ! -25% S 88 88888888888
2025-07-042025-07-112025-07-182025-07-252025-08-01 8§ & 8§ 8§ 8§ 8§ 8 & & & & Q|
AR wind, &R ILPT KR wind, BA&IERF LA
LE: KAETLARTFEMA 7.1496, IRL+0. 1%, R HE+0. 2%, 2025Q3 A K, M 3t % TIC F 3R 6-0. 6%,
B#33: £LHXAR T FIHH B #34: AR FAELLEERFILES
P E AR T e—E T | T B L&
7.1520 1 7.1506 08 17 04%
7.14 7.14
71500 7.1491 il [, 10.0%
5.0% l-
7.1480 1 039 6.0% I I
7.1460 -
1 02% 4.0% I
7.1440 2.0% II
1 02%
71420 0 g-g: I . I I'
1 01% - _
2w nll.-
7.1330 1 01% -5.0% =
7.1360 . . . . 0.0% T S T
[ Cr ¥
2025-07-07 2025-07-18 2025-08-01 E?ﬁﬂg‘?p; o .{,9.-‘.3« :;9 .—.“;? o oo o O
LA A R S
KR wind, BE&IEHKHFRAT KB wind, E&IEAFFRH &ix: 202503 4 2025 %7 A1 H-8 A 18,

M 2025 5F 6 A, REBAEEE 2019 F, L& (GHAR) +6%. AAHMNH-30%. G =HFH+12%, FINHH+25%.
B IALZ+5%; RALAEREE K E 2019 F, LE CGHAE) +5%. BAMS-26%. & =H5+12%., KINHIH+24% . B
I TAL%+3%,
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B %35: £ B FETHNGHRERLETR 2019 FH:%

B et B B tb2019-45 3 ik

— 537

B AR a =i
£ L

eI BN=%
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20%
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-20%
-40%
-60%
-80%
-100%
-120%

2020-01
2020-04
2020-07
2020-10
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2021-04
2021-07
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2022-01
2022-04
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2023-04
2023-07
2023-10
2024-01
2024-04
2024-07
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2025-04

kiR wind, BEA&IERFFRAT

B 436: ZF_E TN CHA FRAR 2019 F5 %

TRAUAL 4 420k B 20194 38 3%

—— | EL B A AL a =h
A BIN=E# £ I

40%
20%
0%
-20%
-40%
-60%
-80%
-100%

kR wind, B&IERIRAT

2.3 &A%
FARARIZ: N L, 6 ANRBITRMARIERKEF, B R UTEBEAEEHET KB,

4k $%:2025 5 6 f, AESREE T H 3. T3LAK, BIEb+3. 61%, 23Rk B A H 1296. 69 {LANE, Bl tb+2. 21%;
A B4 RZE N 4.38 1ok, BIH+2.29%, 43R IEEH 2942.78 fLee 2, FlEE-0. 06%.
BE37: #BFEAHE BE38: #BHWAHE
R R S AR (fLANE) W sk A B S AL (e 2)
e 1k T JE BRG] B EL — kI W R G A R
3,600 30%
=00 2000, 3200 25%
1,600 . 2'800 20%
400% 2400 15%
1.200 300% 2,000 10%
800 200% 1,600 5%
400 382% 1%88 050@
- (1]
| l -100% 400 -10%
0 -200% 0 -15%
8362836528358 8353883 3353283352833383528835983
A A A NN NNOONONIT I W0 W0 HH A A A AN NAOHDHN O S W6
SESE8ES88S88888888% SE8S8SSSSR888888CRE
Xk wind, EAIERH LA KB wind, EA&IERHF AT

— A A B A
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BRI E SRS

Tk B4R

NSk 2025 F 6 A ABRNRKIESTAH 9. BALAK, Bl-3.72%; NSk EEHSH 434 fCANE, FlH+0. 1%, 25
BN IEE A 36,51 fLrk, FlH+2.87%; NI HEE R 6782. 23 fLrhn 2, B Hb+3. 26%.

ABE (7T A21 8-7 A 27 8) 2B&knA% R0 Fi847 5309.3 77 4%, IFk-0.63%, Frk+3.57%

FIKRSA1 BKRERLEESTYETFHEGASEE (BATAH 1.7059%), RIRBLE LEAH HALL,
B %40: 1\ T4 #F

B K39: 0\BRERHE

W ) PR E R S A (LARANE)
1000

5% B Ay AR (fevR A 2)

s o .5 _ 200% 8000 150%
— SR RS A R ° ~000 Y S Lk 2 VAN
800 150%
6000 100%
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600 0 5000
50% 4000 50%
400
% oo o
0
Nl
0 ! ! ! -100% 0 . -50%
2359535323598359835383 5359835983598352935983
A dddddAdAAdAdT s HWD CO0O0O0OAdHAANNNNMMOOH NI I WO
[ I S I S N S I N I AN I o I o I N I N I o I o I N I N I o I o I o I oV I o I SN I SN N | NN ANANNNNNNNNNNNNNNNNNNN
SESSEEEEEEERERRRREREERER SERRRRRRSSSSSSSSSRRRRR
%i}%:Windy B 4 E 5 AT %iﬁ:wind, é—}‘tﬂifuﬁfrﬁcﬁﬁ'
BE41: FHRENBIFELTE
BRART EEITE (74H)
7000
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5,000
4,000
3,000
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1,000
0
v
o
kiR BB, BEIERFILHT
B %42: £ 5 2 BINBEFEREEFE B #43: - FHEGHKEE
M aE (%) e 1 []5F fi ) 7 2 A F 105 %
8 6.9 4r
7 -
6 48 35
5 | 444443 4'238
4 353533333332, 3F
8 25
2
1 oL
0
$ R B Y R W LR AT Y E R A P R R SR o i
moa o mos X ) R dE R PR KSR AN O AN O AN O AN O AN O N O X I
@R A E B A H B RSB B E B SR B835383538356383563856598353835
w ¥ > & fr & & F & % & & 2 K& 222NN NNNNNNNNNNNN NSNS A& &
[clololololololololololojlojlololololololololololoNeNoNe]
ANANNNNANNNNNNNNNNNANNNANNNANNNNN

12



[E 3 JiE 75
SINOLINK SECURITIES
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Az wind, B &E R LA KiR: wind, BE&IERF AT
2. 4 Beid ik
TAERIE: R T AR AL, T RIEEFE R, ARBRBELZNRADREA. wBRRENREEFNELT, “R
NAE” A2REIK, FHiTLdFEsE4E& R,
2025 F 6 A, il FILNTAR 1263.2 1270, RHEIEK 9.0%; itk = 7k 168.7 104, FL3gK 15.8%; hib
¥ ZWNHKT.49 T, BT 5 9%,

BF44: £ FAEALRELFF B #45: £ FHBEUERBEE BRA
. . . _ A L E i S BN (T — 5] pb 3 3
e T RE T NP € SN S R— Y AERLBRBLESRMAN (1) Rk
200 140%
12 10%
180 120%
160 100% 10 5%
140 80% 0%
120 60% 8
100 > 5%
80 40% 6 Lo
60 Ll 200% 4 e
40 0% -15%
20 -20% 2 -20%
0 L n n n I 1 1 n n n I 1 1 n ) _40% O 250/
I g ~ O g ~ O g ~ O o g E 0
A dd ddddidasda g ss59335933529 88
NN N NN NN NN NN N NN N NN IR B B D D s I s
R IR I QIR g3y ygyygygygy sy
AN N N O AN AN NN N NN NN NN
FKiR: wind, B AL kB wind, B 4L KH AT

2025 fF 6 A, JnFE., 34k, BB, Pl kit 5F R by A1+431. 8%, +7. 4%, +19. 3%, +11.1%, T 355554 8. 7%,
12.9%., 15.6%. 12.9%, 2R/ H+0. 1pct. —0.4pct. —0.4pct. —0. 1pct.

Bl #%46: A KL TFikgLok S REHRIE (2025. 6)

ZERBIF A7k LIS #Hik [ Ei ¥ i
B i b FN (L) 1263.20 199. 62 41. 49 55.27 43. 41
Rl kb 9.0% 14. 2% 2.8% 11. 4% 10. 1%
7k 0. 6% 3.0% -6. 0% -5.5% -1. 6%
it 5E (LR) 168.70 14. 60 21.73 26.27 21.84
Rl kb 15. 8% 31.8% 7. 4% 19.3% 11.1%
7k -2. 6% -1.2% -5. 6% -5. 0% -3.5%
ik HERUAN (L) 7.49 13. 67 1. 91 2.10 1.99
Rl kb -5.9% -13. 3% -4.5% -6. 7% -1. 0%
7879 3.3% 4. 2% -0. 5% -0. 9% 2.1%
LR S / 8. 7% 12. 9% 15. 6% 12. 9%
R kb / 1.1% -1.0% 0. 5% -0. 5%
7879 / 0.1% -0. 4% -0. 4% -0. 1%

Fkifk: wind, BAILRT AT

LA (7 A218-7 A 27 8) Btk XK= 4 36. 63 104, 3Kb-0.27%, RFlb+14.22%; Xitizid£ 2y 36. 68
1et, FRre-0.24%, R H+19.01%.
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A7k JB 3R
B %47: dpB R BHKEF (12H) B #£48: df K EREF (12H)
BRECHR B HOICE () bRk B (L)
— 2023 2024 2025 2023 2024 2025
50 50
40 40
30 30
20 ) 20 )
10 10
0 0
=2:5455808¢8885858¢ SE252J80dFEEEE2£8¢E

KR BB, EHEIERT LA

FR: GBI, BEIERT AT

FAERIF: AR AFEAE, TEFERGUNIHLE KBS, taEWRE XA HFE L,

BASMiR: AR P EALE M54 (CCPI) 4 4095 &, F-10. 6%, 3Rib+0. 2%, L&A % R ifiE Mg
#1163 /o, BH-9.81%, FRbHFF, REAT_FEK (PX) FLEH 82.4%, FibiF-F, Fb-5 3pct; PEEFLE
# 81.9%, 3Rrb+0.3pct, Fltb+11.8pct; T —BZF T HE K 63.0% 3Fb+0.8pct, F)HL+2. 7pct,

B £49: # B L /*BH #2585 COPI

250

B (L)

— A ()

200 -"_\_J-’\/_—\.o—/\—,-\

150
100
50
2021/1/4 2023/1/4 2024/1/4 2025/1/4
kiB: wind, BA&IEEF R
BA50: # B RKRERA T HENHS BA51: 7= FKFLE
¥ (ufe
4 (L) s ®ER (PX) L&
— G (/) 100.0%
90.0% ’_—\M
80.0%
250 70.0%
60.0%
200 F\Jh’_\l-,\m 50.0%
40.0%
150 30.0%
20.0%
100 10.0%
0.0%
o O O O OO OO d «+d+d O OO o O O O
Tt T T T TTTITTSTSTITOOLHHL OO BB B
AN AN AN AN AN AN AN AN AN AN NN N
- O OO OO OO0 O O0OO0O0O0OO0OO0OD0O oo oo o
2021/1/4  2022/1/4  2023/1/4  2024/1/4  2025/1/4 N NN NN NSNS NN

RiR: WEAIE, BRIERF L

KiB: Wind, BE&ERA LA
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B #£52: FHEFLE

B #£53: & —BEHF LA

PEFITE (%)

LB FITE (%)

100.0% 90.0%
90.0% 80.0%
80.0% 70.0%
70.0% SO.WAW
60.0% 50.0%
50.0% 40.0%
40.0% 30.0%
30.0% 20.0%
20.0% 10.0%
10.0% 0.0%
0.0% EEEEEEEEEEEEEEEEEEE
S 98I®LLERYTIIINENYIRYSY T ITDHD ORI AINIAIDITITDODORD
o oo OO0 68 ddd0 00 S oo o6 0090000000 dddo0O0O0 o000 OO0 9O
T ITTTTTITTTSISTSITST O BOLO OB WO WO W I ITIIIIIIISIIS I IvDOODODODD
AN O AN O AN AN OO OO NN AN NN AN NN AN AN AN AN AN &N AN AN
000000000000 OOOLOO OO O OCO0O0OO0O0O0O0O0OOOOOLOLOOLO OO OO O
NNNNNNNNNNNNNNNNNNQN NNNNNNNNNNNNNNNNNNNN
KRz Wind, BAHE K5 5H KRz Wind, B4R A

=. KRR

T RRE AR ARG o &5 KA ZHIR S, 5K E 0T ALK T IH, 0T A3 i sk Ao i AT MK = £ L @ % oh
M RS, B RS LRB R A LIRS, Fihh ke K, Sk AR KigRAg,

CREHAS. MENAARSELKRD, EART K@M, AU KR Khadg K.

A AR RIS o & K Beid ok o) T 77 A0 B %, 5 ILMAS SRR, B 5K E,

Fin A R e — A A B A
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PG  ERRESES

Tk B4R

70 B KRR YA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,
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- =
SRR E 2RSS 7k B4R

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

XA EF. A, HR. AL B8 FHL FIR, SOAMEMERAN SR Lt 7 XiE R, 2 Pp@migadsl A, FIR, FSENELAA “ELIiE R n Ak
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A A AEAT AL A RN K R B A XA AT KRBT 4. BAMRE PO &R, TN R BIRE Ak N TT R A i FIBT, E RAEF il bl 1
AT, TRAMIAE, 7T RERNRRREARE, KARRAEfSH T EmE B EIERLC L H5IR0T. F45 3B UM £ R4 L0009 A BT AT 25 69 &
PV NCEE E:) 8

ARERALEZR, EETRRHTR RN EREMIER, ERTLOZHRELHEF, KRERAGEMIIARSRILYTRLSA T KOAE, T
Y EEURTESTARTH . RRETRAIERREBRILGNAE. MEFKBETRATILEY hmKsh. TEGLGHTRERERRGEDL,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
A28k, FEAEATINAE 3 M) RS HEAT A 6 AN A K7 o

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFTFRRE, AALELSEEILEANTRAKGLKE, AHZFTREGOAR . BEIEFRFRREAAME ARERALABSIEFRGEF
AR TR T B S EIE, RAFSEEIAT A, RIE GERB T RTHE S B EFZA XY, ARSI RS EFRRDA RN E P PRI FR
BT C3 R (4 B4R WBTHMER; KIREPT LGN EBEBOERE EANFE P QHHRIL, BARREZ, TEMMAANHEEPF X THEIEAR B ILME
BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
AR R,

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

L% b3 bl

w,35: 021-80234211 #,7%: 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn {48 : researchbj@gjzq. com. cn {44 : researchsz@gjzq. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

Hohk: EMEE R X &5 1088 5 ks JbTE R A KA 26 5 Hopk: R|TARERE L E% 2028 5 2K H SO
FAERKE 5 # KR 8 & 18 # 1806

(NEFF] (2RE]
ESIESHARIRSS EEIESHAR

Fin A R e — A A B A
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