) B

B

bl

¥ S

PACIFIC SECURITIES

2025 4 08 A 03 H
Tl AR
BT/ HFF

ZRE

R AT B3R (0728-0801): L5 2025Q02 AL A b 45440 5 38
FOAR B AR 2 38 A BT A Bl

B Ak

40% 1
30%
20% 4

10% A

0% 4

25/3/9
25/5/20
25/7/31

(10%) &

24/10/16
24/12/27

&

e " 300

%

B FATLIRER

aERell RIEE
ZeEell IR
MR RIEE
BEl e TR IR
-St)

BrAEREI RIEE
R RTIRE

KR4I ER (0721-0725): TOL &
F 2025H1 k47 A # 73, Mini LED TV
Ry £k4ﬁ5t>>——2025 07-27

KK o4k 2025M6 Rt o4 KRR,
EiEdw R E 1% >>-—-2025-07-22
KR AT IR IR (0714-0718): 2025M6
RE N RE, dbf 202502 )74
3EF T & BT >>——2025-07-21

WERSAIF: T

E-MAIL: mengxin@tpyzq. com
AR E TG T $1190524020001
WEFRPHIF: RYFE

E-MAIL: zhaomf@tpyzq. com

SHATIFA T 5 . $1190525040001
FRHE: 2RRA

E-MAIL: jinty@tpyzq.com

—MEH Ak AT 5 $1190124030010

REBZ

NE A LT 202502 BN b H L F 3,
FA ] TR R

1. U5 /A8 : 2025H1 N\ &) LI BAL 117. 42 1ot (+76.14%), )2
4 A 12, 4240 70(+108. 45%), 4=k )2 84 A0 13. 1242 70.(+125. 32%) ;
202502 ¥ & F 2k 66.30 1 (+61.54%), Ja#4AliHik 7.86 L
(+#70.77%), F=dEvaH-4F)iEL 8. 77 12T (+98.89%),

2, BERY: 2025H1 » &) KL B 28. 27 /L (+9.45%), =4
%AV 3,02 /27T (+7.38%), 4=k )3 84 4)0H 2. 98 /27T (+7. 69%) ; 2025Q2
¥ & F gk 14. 4T AL (+7.48%), &4 A)HA 1. 64 12T (+5.11%),
FedE a4 A A 1. 60 120 (+3.33%),

3. MAA: 2025H1 8 T Ik 16,26 42T (+1.63%), 1=2H
HAVIE R 8866.22 77 T (+2062. 33%), #F K A # e[ A 38 248 76 T B % 4
AN SR RG L, Q2 EEEAERLA L LG A E,

4, WARBEAY: 1) =3 sl @42 3t & RAT AR T 5638. 44 77 ik
ARRIRE, RELHAMT 6.24 e, MATFEALEAFRES LR
BB (Z80). 2) BEABAY: N3] KA 2025 F i THALTXR], m
TABIL 78 AT AR 184 77 fx (B E AL A 89 0.98%); H 4% H AR A 2024
AR E A I3, 2025 F= 2026 A B aR TMK T 10%F= 25%(Hf H 2026
F 5] b+13. 64%) o

5. HAERE: 1) A 2025H1 N3 £ ILE FIL 493.40 2T
(+1. 44%), V384 #1iE 20. 77 14 (+3.01%), FedE)a 544104 18.18 1
7 (+6. 72%); 202502 % % % ik 245. 02 1274 (2. 60%), 1384 F1iH
£ 9.49 e (-8.25%), FmdE)a#4A)iHik 8.10 12 (=6.40%). 2) &
F%: 2025 57 A 30 B, ALRALERANMARBHEENIEF, LR
BB ERS,ESCERANERRS, TFAMALRN T/ERHRAEH
ENNEFURKRBERANERBR S

LRAR KA = R R B

$% THE: 1) B A&, ABAEXERETE1.87%, 2025 F47
RO FENE H-0.04%, EPHT—HiTLPREHELE T —. 2)

S ol i IE L Z )6 0 T B3R

Y
i
T
e
=f
e
Pl
&



G AV EIESS

7 B 4R

PACIFIC SECURITIEs R BATIJEIR (0728-0801): Ju5 202502 dc A e 434 &3,

oA B A R 3 Ao B ARl

MEF®, HAEEL, REMEE., LB A 2025 Sk R itk
JERTZ, R iEEE L FIRNEIE 137.99%.

BTFRRMAHIERIZ: 1) B3F: 2025 F7 A, BA 30 KPmT
BB R R @ARA R ERD AN A 719.51 FFH K (-11.72%) 4= 8. 42
TE (H1.44%), A SRERXARKBIFLY X, RXEHERHFLEE,
2) BAt#: LME 47, LME s2M4& Bt ik, #oH. MM B H T T, K
JE 4Rk / R R/ e AR B Fe > A1, 16/-8. 10/+5. 97/+14. 20%, & K 3R 1k
5 H1-0.39/-0.22/-2.58/-4.22% , 2025 & % 4 5 | R it +4.70/-
8.77/+9.53/+16. 72%,

FIED: 1) A8 AR E AN 3 H 515 SRR AHE T
BEHFENTRE RN, Qe A2ELATE, ANEAGE LR EiR
BB BARBINA FG = e By, T A 2o & B X AL A BOR R 23t
B BERTENE R, AT O CHRIRAEERIK, X ERLMNA B L
KEQER, BRER. BAELE, BLEEE. 2) BE: ZRAXEIHH
K BB 71 7= o A P& 09 ) B P 3R T K38 20 R B 280, Mini LED
TV RELHAMA, KALGHBHFLERIEHTCL £F ., 3) HidE: &
WRKETREN B ERAARENRL, TP EHRAHSIBT = RERE,
HRRHSMEAFEA 7, IALGHEKD BN LT AT,

AT ENLFERREFRTHELTIE, #HiZid %k, L
Bk, AERERBRIANF .

FH LR IELZ G0 fF A2



7 3 i 3% 17k B 4R
G ﬁl:FE 'S?C}JEEITT;S T TR ER (0728-0801): JuF 202502 dc A e 434 &3,

FEAR R A 2 3 Fe B A RSB
B X
—. WHIFHEOH: KARXEKRRTR1.87%, @B, BMRRESES................ ... 5
(7)) MR BIE TR I o 5
() BB TR I e et e i 6
(Z) B A TR IE o 8
e - > SUTPAP P 12
=. L -2 13

Sl i E X2 6 T KA FE hE TH KR



7 3 i 3% 17k B 4R
G ﬁl:FE 'S?C!JEEITTI?S T TR ER (0728-0801): JuF 202502 dc A e 434 &3,

HUAR R AR 2 3 A BR AR
B&BX
B&1: AB (2025457 A 28H-202558A1H) REMRMBTFE8%. ..o .. 5
B& 2: 2025 FMEASREHRER T —BITLPHBHELE —+—. 6
B & 3: 2025 F#M A R BMIEA R IR NG, 6
B 4: 2025 M A R BMEA IR M. 6
E£&5: 2025M7 AN 30 KPR TRARERL@RT19.51 TFHA (11.73%) oo .. 7
Bk 6: 2025M7 E A 30 KPIRTFTASRERREHS. 42 75E (F1.44%) .. ..................... 8
Bk 7: MEMAEBI-1.16%, IR DA THE (=0.39%) .. 9
Bk 8: #AMALITRERE (Bl-8.10%, FEIR-0.22%) ... ...t 9
Bk 9: 4N REER (B+5.97%), FRITHE GRI-2.58%) ..., 10
A& 10: 4Rk ik (Rk+14.20%), FRTHE GRI-4.22%) ... 10
B%& 11: 2025M8, 32/43/50/55/65 3~T ik ah wAL@ARMAE R A RBRAZE TR . ... on . 11

Sl i E X2 6 T KA FE hE TH KR



@

A7 3F JTF 3k T B3R
ﬁ.:FE 'SEECEETTE’; Re Tk FR (0728-0801): U5 202502 AL A k#4538,

oA B A R 3 Ao B ARl

—. THITH R : AR RBRETR1.87%, . 2N R
¥et5

(—) M S 3R IZ

AR RECHRRTHNET%, FHEEL, REME, LB A 2025 F R 7kt EaT. 1) %
F&@, KB (202557 A 28 0-202548 A 1 H) TEMETIE1. 87%, & IHokidF 7 E 300 (-
1.75%). EiE45%0 (-0.94%) A=iFiEm 4 (—1.58%); 2025 F41 E A K EMEHME A 0. 04%, A%
AT kP REHEL B =t — 2) ARG @, FEEL, FRAEE. CEFRA 2025 FA A
R Btk EAT =, HPEAE LSRRG 137.99%; ANFER . QLT LIy 2025 F
VAR R g Ko

B&1: AB (2025 F7 A 28 H-2025F8 A 1 H) FHAAL T4 1.87%

10%
i -~ A -\ f V
0% cr ) W —Q\ /-,\NN 2
1 . ﬁé\‘\/\\-—/ | //LI\AJ/V A
o SN [T
-10% \/
~15%
\/Qq/ \/ r\/ /\\ /Q(b /’\r’b b(/\r\' b/Q(\, 0)/'{)/ \()/\\ /\/Q\ /\/{\’\
BN B B4 > > N S S B < B
o P P P P P P P P P P
> ) ) 3 ) ) Y Y Y ) )
— LGS — R AR A R 300 TREE

FAFAM : B (FinD, X-FFEIERFLEIE (HIEHE 2025 F8 A1 A)

T 4ok BRI L2 )G 0 R R B

Y
i
T
e
=f
e
oS
&



2 (2 ATk B 3R
T A7 F4R (0728-0801): S5 202502 M A b S & & 3
G PACIF[C SECURITIES * A AR

B &2: 2025 FELSREHRKAEY T —HAT L Pik@HESE H =+ —

30%
25%
20%
15%
10%
5%
0%
5% F
10% - .
7 3 8, > 1}‘\
O U R SRV T Al O A R g
i HE UG PR S S
N & @ ¥ SR AU N N 8
HHER: BN IFinD, £-FFEEXRFZEIE (#EHE 2025 %8 4 1 H)
5 = 2 N N =
B %&3: 2025 F#1 Z AR EHRIA LK B %4: 2025 F# A K CH AL 13
0%
160% - 5
140%
120% -10%
100% 5%
007, 20%
4o°/: 25%
20% 30%
0%
-35%
W SR SR
’9(5& %@%®o‘% &k\* X)RZ‘A %56_, Q}/ &% 3‘@ ag/g)' % Q@l qu ;
'\ \/ 3 <4 % \‘S‘
HAHAR: FIFENT IFinD, X-FHFEERTLE FHAEE: BIFENT IFinD, Z-FEERXFEE

(=) 3 /® B IR IZ

P40l 838 B L Z G 0 ot SRR3R

<4
i
EE
e
<y
e
=
{g\\



FEESS A7k B 4
C) MKC.ZFE'SEECEETTE’S K&k AR (0728-0801): JuF 202502 M A b 44 4 B 3%,

oA B A R 3 Ao B ARl

2025 § 7 AEARTHERADE, ARSFRAXARREIALT X, AXEXXERRFED
202557 A, B A 30 K ¥R A S5 R @RFRZEHS A A 719.51 7 F 77 £ (=11, 73%)
Fo 8.42 T & (+1.44%), B @ARKBEIFLY K, RXEHERFHEEIE; 2025M1-M7 7 &b 5 A%
LB ARA R L BT RE AR E SAVAA, KRN FECOREA BT EHFLEE
W, RHEREA DR —FREIEK, RBEFFEA, kda. R, HEFREECRIRGRE.

B %&5: 2025M7 B A 30 K P 3T B &b B R @ AR 719.51 7 -F 7 & (=11.73%)

3,000

2,500

2,000

1,500

1,000

500

2019-07
2019-09

350

300

250

200

150

=

AN

100
™
|/' 50
TS \ =
N iy \~’ ad
‘\ \.-’\ { = 0
»
-50
-100
Yo
o

— T MO OSSN T OO OO~ — ™M N O — — MU~ — MW N~
T TP PP PP Y TP, I999991LY?YY
N O O OO0 O v~ ™ ™ v — — N AN AN AN NN OO OOOOMOSTIT I T T T OO WO W
Dt B I I o A o A o o o A o A o N I o N Y A Y A Y A o I o A o A o VA o A o A o A o A o A Y B o I N I N IR N R N I N I o I o I o IR o\ |
O O O O O OO OO OO OO OO OO ODOODODODOODOO0ODOO0OO0OO0OOO0O OO o o
N AN AN AN AN AN AN AN AN AN AN AN AN AN N AN AN AN AN AN AN AT N AN AN AN NN AN AN NN NN
w30 & PR S R @ AR S AR e 30 K F IR T S B AR AR 5 ] R L

HHFE: BN IFinD, #&-FFEIEXRTFEIE (HEHE 2024 F8 /1 H)

B g i E 2B 9 9 A B FE A TH Rz



FEESS A7k B 4
(5 ﬁﬂi%ﬂgrﬁé K&k AR (0728-0801): JuF 202502 M A b 44 4 B 3%,

oA B A R 3 Ao B ARl

B %6: 2025M7 E A 30 KPR R s R EHK 8.42 TE (+1.44%)

250, 000 350
300
200, 000 250
200
150, 000
150
100
100, 000 N
N 50
| /V\.J | | l\'__ | ,- 0
50, 000 N \ A L W
\"I ‘-A~ \/ NA N/
-50
0 -100
N~ - MOUNO - MULISNENOON T - MULNNENOO T - MULNNOONT - MWODMNO~ — MW
O O - O 0000~ 00000 -0 0O00O0O0 00000 «~O0 0000 — OO0 OO
Qg g A N v v g g R R i
T T AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN AN AN AN NN ANNNNNN
O O O O OO OO OO OO0 OO0 0000000000000 000000 OO0 O o
N AN AN AN AN AN AN NN NN NN AN NN NN NN NN NAAN AN NN NNNNNNNNNN
m— 30k PR B R SRR B S A BOK PIRT : B b R E4: H A FlIL
AR : FIFENT iFinD, X FFIERFLLE (HHEHE 2025F8 /1 H)
() BRATHA-H A8 3R 37

AR (20257 A 28 02025 %8 A 1 H) LME 4. 5255 3L 3Rk Lk, AR E 2025 5F 7
A 18 B, ERMeNHA53H 204.80, Flrb-1.16%, J&EIRI-0.39%, & ZE 2025 58 A 1 H,
b AR A 2 2 811.30, R Hb-8.10%, JAEERI-0.22%; A% 202548 A 1 H, LME 4,
LME 433050 4 2 %1 A 9535. 50, 2545. 00 & 7L/vk, F)HuipAI+5. 97/+14. 20%, J& & 3R b4 #l-2. 58/
4.22%. LME 45, LME 4248 Bl b B3k, B, MRERMAEA P T 5. 2025 F 24, R4/ BAt/ 5/ %5
WA& 5 7] R it+4. 70/-8. 77/+9. 53/+16. 72%. 2025 58 A, 32/43/50/55/65 3T it ah &AL & AR
#5H1 B te-8. 11/-1. 59/-11. 54/-8. 53/-4. 57%.

W ol H 9% B LB 89 gt AR FE 4 TH RZ



FEESS A7k B 4
(5 ﬁﬂi%ﬂgrﬁé K&k AR (0728-0801): JuF 202502 M A b 44 4 B 3%,

oA B A R 3 Ao B ARl

B&T7: MEEMAER 1. 16%, bk T (0. 39%)

250 0%

-29

240 %

-4%

230 6%

220 -8%

-109

210 %

— -12%

200 -14%

190 -16%
N N R >N DD DD DD PO DA >N D
5%9&<969&%§@(§c@@‘§§f§%§§U§§ﬂ&%§§£§

4 4 4 4 4 4 4 4 4
P

TARE: BN iFinD, X-FEERFILIE (HEHE 2025 F7 4 19 H)

B %8: BHMA&LFREH (B -8.10%, J& & IKb-0.22%)

880 4%
870 2%
860
850
840
830

820
810 -8%

0%
2%
-4%

-6%

800 -10%

N}
\%
I»Q

b E A4 A

[ kb

FAFR: BRI (FinD, X-FEERFZEIE (HEHE 2025 F8 A 1 A)

W ol H 9% B LB 89 gt AR FE 4 TH RZ



7 5 JE 3k 7k B4R
C) MKC.ZFE'SEECEETTE’S K&k AR (0728-0801): JuF 202502 M A b 44 4 B 3%,
POtk K A R 38 Fo R AR Y

B £9: MM EL ik (Ble+5.97%), IR T (3Rib-2.58%)

10, 500 25%
20%
10, 000
15%
9,500
) 10%
9,000 5%
0%
8, 500
-5%
8, 000
, -10%
7,500 -15%
M O~ VW MO NN ®MONTTI = 0N OB N OO MO N~ T —
T D N O TN N A T R A i G A N N A A N N U N M
N NN M ®m®m® Y T Y T WL WL W0 O 0 0NN NN
N O S N G G O G G e O G G G G G G 4
O W W W WLV WWOWWOIWIWOWIWO WO WO WO WO WO WO WO
A AN AN NN NN NN NN NN NN NN NN NN
O O O O OO OO O O O O O O O O O O O O o O o O O
ISR SRR SR SRR SE S S SO SR SO SR SR SR SO SRR S SR I SR I SR I SR I
s I, G0 25 A LMESR] e [3] LY

FAFR: BRI iFinD, X-FFEERFLEIE (KEHE 2025 F8 /1 H)

B&10: 48Rl Lk (Brb+14.20%), R TF & (3Rrb-4.22%)

2,800 30%
0,
2,700 25%
2, 600 20%
,
15%
2,500
10%
2,400 0
5%
2, 300
J 0%
2,200 5%
2,100 -10%
2,000 -15%
™ O ~ o ™ o~ ™M o~ < - [ee] n o 0 N o~ 0 ™M o ~ o< -
T Y YL YY YT LYY P LYY?SLLYYS Y TSOT
N N N ™M o™ [s2] ™ < < < < n wu wn o) n OV O O O N~ ~ N~ N~ ~
T 7?2?22 YYY]
N O OB OV v OV v O OV v v B v B v B v v v v L v v v wu
N N N N N « N N N N N N N N N N N N N N N N N N
o O o O O o O O o O O o O O O o O O o O O o O O o
N N N N N N N N N ~N N N ~N N N N N N N N N N N N N
e )G LE AN LMESS e 3] LY

FAFR: BRI (FinD, X-FEERFZEIE (HEHE 2025 F8 A/ 1 A)

W ol H 9% B LB 89 gt AR FE 4 TH RZ



AN EIESS

PACIFIC SECURITIES

@

A1k A 3R
T4 ER (0728-0801): Ju5 202502 Ak Ak 4k 4k & 48,
FeAR R AR 3 A JR A

B %11: 2025M8, 32/43/50/55/65 3=~ ik &b AL @M A& B b3 A RRALE T %

200
180
160
140
120 NS
100 —~—
80
60 ‘/_/\—,
40 - — —
20
0
/Q(b /'\Q /\r\' /Q(\' /Qb‘ /Q\o Q(b /’\Q /\r\' /6\' /Qb‘ /Q\0 /Q(b /’\Q /\r\' /Q(\' /Qb‘ /0\0 /Q(b
U U A A A R U U I S S g
s {35+ 2 i R ALE AR : 3235 ] : Open Cel | :HD
— A4 i A AL E AR : 4335 < 60HZ Open Cel | :FHD
e ()4 i AL AL E AR 1503551 : 60Hz Open Cel | :UHD
e () H 2 i A WL AN, B AR : 5535 5T : 60Hz0penCe | | : UHD
A« i b AL @A : 653551 : 60Hz0penCel | : UHD
AR FIFENT iFinD, X-FHEIERFEIE (HEHE 2025 F 7 4 25 )
W 4ol 83 B L Z B 09 T KB FiE BHF TH KL



A7 3F JTF 3k T B3R
C) FZ\(C.F:E'SEECEETT; KRAT L F R (0728-0801): JuF 202502 de A b5y #5438,

oA B A R 3 Ao B ARl

=. BT EN

b BRI FEBREN X EZFREMNF R, TCL EFRATNINARKANBEILRL1) OE:
VAVE 4587 BUR 2025H2 W2k 242 45 34T, #t— SRR BAT R L3R T a9 R L 57, Bl 2025 4
MART B R R B A A R R B RN T KA ALY BAVNA, ARG BANBCR R %
B RIpABET BIE T RO R, EEERZNZERAREEGACRRA DR AT H, B
B A GE LKk E8AE S NRBMAEFF AR, A BT E B XA A B R B
B BEAAERNRR, AT O CRIEABAK, ERKXEREMA HLKREGER,. BREF X
HARE, BREE. 2) BR: ZUXEHHKFLI A F b tE M £ 69 B it A 301 238 80R R
BRI, Mini LED TV R AL, MANLEA PHE G TCL ©-F, 3) A E: Eil
KEFRF RN RNMFAL, R F @m 84650 = R %, AR SMBEARETF)
B, BN LGE KB )RR IF A8

T w N 8] B &

Y

EPS A

AR . Skt 2025E 2026E 2027E 2024 2025E 2027E 2025208/0

000333 £49% R EN 5.44 5,70 6.20 6.73 13.83 12.42 11.42 10.52 70.79
600690 HRIFEK FEN 2.02 227 2.54 2.80 14.09 10.97 9.80 8.89 24.90
000651 #&7H €% ELN 5.83 6.19 6.83 7.22 7.80 7.41 6.72 6.36 45. 89
000921 #HfZR%E EN 2.46 2.64 2.70 2.8 11.75 9.67 9.43 9.08 25.50
01070  TCL &% FEN 0.72 0.88 1.12 1.44 8.77 11.33 8.91 6.92 9.97
689009  JL5 /4] EN 156.32 29.43 39.60 50.01 31.01 19.93 14.81 11.72 58.64

AR : Wind, & -FFEIEREIE (Z: % TOL & FUEH A EPS Bz 98T, HIIRG9E6E AR F)

iF 4ol 832 B LB 09 T R H

Y
i
T
e
=f
e
oS
&



7 3 i 3% 17k B 4R
G ﬁl:FE 'S?C}JEEITT; T TR ER (0728-0801): JuF 202502 dc A e 434 &3,

oA B A R 3 Ao B ARl

=\ R # T

1) EABHFERALEFBETHERTRE: FEA2SATHARTLACE Z%, AP KAKF
ABST A RN K GG AH, Fxd > WK TR ZE -0, WwRRUEFIEELETEAFP
W% T, FatirkgK >4 Qi @Ha.

2) HEEHREK: FTRE DL O RMAGEE DAL, ERRGEENFRER, ERFNE]
A H3E K AR B, SR B A L EKFHE AT 8] AR A SH KR

) CREH: M T T Lo RSB RO K ek, HELCERERKES, RWFETLLA
WaFABARS) A B,

4) FHEBRRARBRIAI: HHRK, HTLHAREZRETHEKEERE, mTHELTRSE
X, FEMKNSINTHERKGAEFFIE KRR, fd 693~ o RERF T HEINT, Hadn
S| A& 2 ERAAT R M. F—Trd@, HHK, T EAFRBRFE AEZ—FH, X
A8 KN B F A KB R R BA, T LRE 6] = AR, o 8] 69 = oo £ R A
EOEAADP

Sl i E X2 6 T KA FE hE TH KR



A7 oS nESE ﬁ’:lk}vi-]’fﬁ
G PAKCFFE 'sfc}JEEHE T TR ER (0728-0801): JuF 202502 dc A e 434 &3,

oA B A R 3 Ao B ARl

I RAA

1. TR

FAF: T AR 6AMNA W, ATRHEARE RS TP R 300 4540 5% A L

i AR 6AA R, ITLEAREIEAT IR 300 35 4-5%5 5% 14 ;
AE: T ARO6AARN, T LEARTIRKT P 300 455 5% T o

2, NEFR

EN: AR O6MNAR, MNRAR IR 300 455k E £ 15% A 1 ;

WH: AR 6AMNARN, ANt 300 55k T 5%5 15% 1] ;
HA: MAARO6AARA, MLARRT IR 300 15K KB T-5%5 5% M ;
B AR O6AA AN, ARARRT PR 300 458 5K @A T-5%5-15% 1] ;
F: AR KRO6MNARN, MNEARM IR 300 455K MEIKT-15% AT .

K- HIEF R A TR 8

ZHAE LR T ELRILTEH 926 5T RIET 95 T4 31 4%

W 4ol 3 E L Z B 0 S BB FIE B4 TH HZ



TFiEE [

‘J PACIFIC SECURITIES

FEJE R 100044
e X AL LS
et « A5 D i

FBVFHTE: 95397

WUFIRFE:  kefu@tpyzg. com

by W

KPR A IR AR (BURRIRR “3am]” 8 “ APFEIESR ") B v B3 B PR B
SMEMEIIETF B E L 55 B

AR AL 5 AR PR SRR B R S5 IR 20 % R AT, R TIRIESR 28 20 % 7 & JE T 7
ft, A EIFAR R TEIES R A% )7, ORI, T R B AR S P RERME R, KPR AR
DRSNS ) 32 BT E AR AR T v (8 P 2 TR N AR PR TR IR ) o AEARAT IS OL T, AR
At P A5 S BT AR B LI AR BSOS AT LA AT AN NI B, #5083 B H A I R o8 e siof
B AT ARG R, AR A 7 RT3 B o B 0 AR TR 3R B 4 2k (0 i T B 1 Sk AR I
2

AR BERIE T ATFB0RE, A R IXLAE B AR AN 58 B AL T RE. STl A
Wity UL B S AR T B BT B S8 0 A B AR N SRR B ORI, ASHIF T4 3 P OC FAR AT R AT T BRI 27 T
KR E USRI FEN AN AR e S0 B A AL B, IF A O T e Sk
SEMTH B . B T L e DU AR o B L AR P SR AR T B e R R AN T Tt 3K
O3 ) BRI U FT BE 2 A T T TR B 2 =) B A AT BIESR Skl IR EAT 28 5, I W] RENIX L N 7] 4
P BER PR AT W ST IR S5 o AR RBUA R TIER Ity B IR A R I, RAAS IV AEFTHL
R RIS NG UMERTIE S BIRR . Bl P8 AR HAR S, PR RS,



