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LS I S B o N o o e N e I N e o e S o O O e S A N e I S I o I o S S S

—_— HBHEN R % T -
P EAE R A E (Tk) BE AR LSS (k)

¥AERK: Wind. BINEF. FRIERH AT ¥AERK: Wind. BNEBF. FRIERT LA

B13: 20255 6 A2 A4 H o RRILTHE E14: 20255 1-6 A2 AB T o ERILTR

4500 1800% 25000 . . 600%
L 1600%
4,000 b 00%
3500 1400% 20,000 w0
0
0/
3000 | 1200%
1000% 15,000 300%
2500 |
800% 200%
2,000
600% 10,000 100%
1,500
v 0,
400% 0%
1,000 200% 5,000
- )0,
500 oo 100%
0 W 2000 0 ull -200%
N~ NN [Te)
o o N o
ISR ISR 5
— S Ahe (h) ——aAkSAHoRk EEhBL A H T

HAERR: Wind, #XEE . FFIRIERF LA KFERR: Wind, FXEF . FRIERF AT

133, K%H: EHBTHB®ERTF, e HR$E

FHB: AR (TA2B8-8A18) FHBTHRERIT, MELEKSE,
FEBNBFHIE, RET A 3B, 95%EHBRHTHHN A 26301 Tk, &
LB (7 A21 874825 8) M Lk 300 Tk, FKiE 1.15%. AERERE, &
BRSNS ZESY, FR, BRI ERKAFTTL, Loadls
HEFEAT, FHBEERARY . NEXnk, EREASHT, THNELAR
5, BT HE KA, WAL Lk, A Ksak, LiFRAH 2 BRNEfae,
VEL, R AMAE LK, BN DR T, S6F, FTHBASRR DG,

S
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é J:I: ilﬁ iIE ﬁ i A

[HEFFRG): XEER; [LEFG]): LY. B, HSERL (2
L F ABPIET, WA FHBEZR 153 Tok), SRS, HRALLE.

m15: ARFHBHES K E16: REFHBRELTH

FH BN SN £ 100,000
85,000 - 70,000

90,000
75,000 7k Alok 4 60,000 80,000 |
65,000 - - 50,000 70000 |
55,000 | 1 40,000 60,000 |
45,000 50,000 F
{30,000
35000 | 40,000
25,000 L ¢ 20,000 30000 |
15,000 F - 10,000 20,000 |
5,000 e ST R S S 0 10,000 |
NN IR\ RN\ RN NN G 0
ORI RN R S S SR A
> N N V2 v W W {V {V W {V 3\ $ 3 o V2 $ \ $ Q) b 3\ $ V] o O $
O S S S SR I S SR N R Al SR N N N R A
e e e RO VRO GNP VPGP VRGP P AP
B B-0.57 X H ABR (& 44) H ABR FHk
R EHBEL (o)

HAERKR: BNAEF, Wind. FRIERHFF LA HAERR: BNAEF. Wind. FRIERFF AT

134, he: RETHESH T, B5 amEgiifex

REARGA2B8-8A1)EARETHNREIARGES TITAY,
G AR BB N B RIE, BRET A 31 H, BARETHHNA 1,769
Aok, LR (7 A 21 B-7 A 25 8B) Fk32 Urk, 2kiG 1.78%. LA RAHFT
Ho K R IR AR E 17301820 T/ok FARE 1700-1760 T/oko A J& %] T
AA@EmAFEa L EAR, THXRABRER K. B AR BT
AR FT AR AR A 1700 /o FTAGARA iR A 1730 T/ 5 M W Btk AT 45, 3R
oI RARE AR, AZ B T A A AR S22, BRI AT AR LA B
RO SRR CEIKEN, BATIT 7 R4, R & BARMN 2 F
BECHEAPML, THEZERRZ, SAETELRBAK, K@ LHET
R, LTHEEEHER. MAI FLTEE I, FHERELMRE,
EMEAVIG. BHEELRXENRMAE AR, LAIANET AR L) 3 M3
o

BE & AR (TA2B8-8A18) &5 ety ata&EE, i
EAAR. EBNEFHIE, RET A 3B, 30%R{285 5T HHNMH 1,020
Tk, 28%SALER A B T N R 94T /v, 25%SAZLERE BT MR 167 L
[k, ¥EERE (7 A21 8-7H258) #F,

Rahig—g: AR (T A28 B-8 A1 8B)AAB —giThBEAA b higikE,
THE . BENEBFHKIE, BET A 3B, 55%HK—8THHH 3,336
ek, B ER (7 A 21 B-7 A 25 8) BHEAMAE LK 11 Tk, HH 033%. £
FRMETE, =, 7. . SFESR 55%0 s A E M 3250-3450 /e,
58% kit T AEMAEE 3500-3700 T/mk, 60%kr4ed T A EFNARE 3600-3850
Toke KA BB —f i HAT AP RIRERE, THFE ML, ARAEIR: F
KAl —f, FTiFkEn; BURFRLE. AR EIE: RHMEZEK, mA
B, FTHREAE. BAKA, RKABR —EEMNEFEAMER, NSz
Eho

IThask—4%: AB (TA288-8A18) TLB#gTHetILAR,
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é ;:I: ilﬁ iIE # R Y

WARELGE A, BTN BFHIE, RET A3 A, BA T3%ILLBHER T
B A 6,003 T/iek, & ER (7 A 21 B-7 A 25 8) RMMBTH 73 Tk, %
MR 1.20%0 A B Tk BBk s XM Ak B @ ik, ERR A RNFEIHZZ S,
AR R SRR GRS, KN ERFEAA G, #FERT HaE AN, L&
MR EE, B ITEMEAERTH.

B —%: AR (TA22B8-8A18) —&THHBENE. o NEFHK
&, |RE T A 31 B, 64%45% 4T HHH 3,536 /ok, & LEE (7 A 21 B-7
A 25 8) RHNHF. BT @ERATHAR G L, HaETHLKE K,
F BT M, LHETHEH MR, AR AIIFHEIER, ST T
BATFAE, EEXHREANBROAEY R, £ 50 LENERFE, A5 L
IR AS TR, Ak O BT R AT B A FOKOT Ao 2 aT 69 K2 TAE, W
HRRM BRI LSS, B30T HBH ST%e2 —aHiths Rk, L84
WA R XL HZ T T EANE D EN S, BIRT 57 & s T 455 a) k£,
PP R X #0208 A b A B E 2 7 AR A6 A 1200 77 b BB — e B A,
BAR L 40 Fob A4, ERERT, 6§ EBIESR CZ 30 o it
W32 2 810 £ 70/%6 CFR VAR, boF, FZmis BT AR R A FaE 3R]
AR, HRIRW 50 7 ebBEBR — A 20 Hek T 45, 8 A 5 B AREIEAR. BARERE,
BN T HhHiaRialr, mBERTHNERERESE, T2 o0BRMBE K
BFEER

g4 KA (TA2B8-8A18) BAKRKTTHERINE, MiiEs
o BET A 31 B, BINEFINATHHN 3,235 Tk, & LR (7 A 21 8-7
A 25 8) BMHM 5K S Tiek, 5K 0.15%. Bt 5% 2 AKES., Kima"
Fie: BT L e AR, BAIKIZE 1784 Hob, #7 WAL ok I T
% BUR @@ AN AEF AL THERNE, EFSHATTE., FKBATF
J e e k], FarE i AN, RARA K 6B RANEE IR R E
WEEE, THRENCEER, HESFENE G ER, 2BABSTEEYT
BRAM AN EMMESNIEE, THBRESRAR, BERME X0 E
GRS E N SR E

[EFR] ZE (LREAF), 88 (XA, ZAERF), 7 (&
Ay, BAYERE).

[#E4rey] B (ZR. NEES. FEF, NALRF), 41 (K
ThE BT LF).
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27 FRIEH

7 B 4R

B17: 2025 6 A, A RIEHIRL EFA

H18: XA M A RER

350

300

250

200

L
150 | Y

1 )
100 \ e

50 F

N S
o S S AT S oS S
N Q &< N g o
I R S A NGNS

B ARAT T S A A8 B AR AR R AR AR A

R ARAT T S A A AR AR TR AR A A

----- R ARAT T S 4G A5 A AF fE R AR
AT AR A GEAAR)

- Tk
1200 7k 5500
1000

- 4500
800 [
600 [ - 3500
400 [
- 2500
200
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1500
P PP DD E DS S &
TP TP P PP PGPS P
R R A I PO

LIRS Sl

----- T 39 4 B 5 G :30%: AB AR AR Ak
— TG A R — e 60% A R AL (F5 4
----- 5 A BB — 52 64%: 1AL (5 %)

AR K : Wind. FFIRIERH AT

AM19: AREAIRKATNEERLERAER

HAER IR : Wind, FFIRIERF T

F20: 4B BRI T3

6000 B Aiiemit (o/e)

5000
4000
3000

2000

— AL R & (46%): B A
— TG (IR M): BB — 5 (55% IK) AL K

LG A B =% (DAP): E A
LG A e B
e T () A NE(45%CL): T M K

9000 H R femds (L/wk)

6000

3000 -

NSNS IR P I PN R S PSR N I SO
R R A A G A A A
V> Vv v v v v V> Vv Vv v v V> v V> v v v v V> V> Vv

ALY (P )R () Bk, R ) FOBIK ¥ 69 4
—— LA (P L) B — % (R ):FOBIk % 49 i

I 1) B R = e (649 WUk, 52):FOBIK ¥ 69 i/ B3k
— AL ) (RS, R ) FOBR S 4

}AERRK: Wind. BINEF. FFRIERF LA

#AERRK: Wind. BINEF. FFIRIERF LA

14, ARATLHME: LREBITERER “RAL” iR

[#BATL] LARFBITLER “RAK” iR, HEFELTRIRE, 1
B /2L R F 5369 2025 F ol R RBAT L F b 2E AR RS, FBAT LA R
Aatirak “NE” BEAIR, LA EENE T ZH K A EFR B R,
LR AT H BT H R, ®Ap T EARFZ IR, BTFRATLE S 7@ E
ZRv0, WEMWMEmE, PERRTHLOHZRAER . BRAT P RBFIH
SRR B LESEE “AEX” 54, RAEITET (PREAREFFERREYE
Fik), BAEBIHTETHIT N ABRI]F, BEKANAEEATRER, UASE
FBAT LR DFARMRET, 51 5. /T bt o B4, BT B ERRE
ST ERE. T BEWE Az — R RSB, TESRERARKEK. ek
Beak “iFtk, ARE” SRAES, EHZLiEF BB TERLLLF

HAAR X AARGH] 2 5 5%

M, FRALT % A, HEshET AL R Fa AT LR &

i 4 ob B B UG & 09 4E B A ik 4 B R

S
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27 iRl
A7k B3R

FhAmRERE. BAVRA, “RAE" AT ZBAT L BAIR ) A2 5505 /)38
%, HHATLESHAERE.

2. WIMKITHE: S1 2B E L3R, 85T
£1: KBS HANAHEEA,

8 A 1 B#H# 3 7 BAKSkTE 30 BRI 2K 2025 Fikkig
WTI 69 £ /AR 4.89% 6.37% -3.43%
A4 73 £ /AR 4.84% 7.28% -2.83%
7 ik 7,446 Tk, 0.28% -0.32% 0.49%
AL R AR A, 4,426 Tk, 0.45% 1.00% 2.77%
AL A, 4,501 Tk, -0.42% -2.34% -9.29%
G/ RARANT THa 6,850 ok, -1.52% -6.54% -12.11%
7 M 6,220 ok, -0.64% -6.54% -10.95%
R 6,068 Tk, 1.44% 1.49% -16.96%
R EF 6,512 Tk, -0.55% -4.63% -0.87%
R 5,552 ok, 0.78% -2.72% -1.79%
PR 6,036 Tk, -0.35% -1.50% -1.58%
EXoN 7,370 Tk, -2.28% -4.06% -13.04%
PX 7,070 Tk, 0.39% -1.96% 1.95%
PTA 4,750 Tk, -2.86% -5.19% -1.45%
MEG 4,495 Tk, -1.62% 3.57% -7.62%
BB A 5,885 Tk, -1.18% -0.51% -3.37%
& POY 6,750 ok, 0.75% -3.57% -4.26%
&% FDY 7,050 Tk, 1.44% -2.76% -6.00%
—— & DTY 7,950 ok, 0.95% -3.64% -3.64%
Aebia et 6,560 ok, -1.20% -2.96% -5.48%
T A B 8,950 ok, 3.77% -0.83% -13.94%
b B 12,770 ok, 0.61% -2.46% -12.38%
PA6 9,700 Tk, 2.92% -3.48% -18.32%
PA66 15,840 Tk, -0.75% -1.82% -8.31%
7 45 8,200 Tk, 1.86% 0.00% -14.58%
W b Aa of 13,540 Tk, 0.00% 0.00% -7.26%
A2 40D 23,000 Tk, 0.00% -1.29% -2.95%
B b 836 Tk, 1.09% 1.33% -15.13%
B ity 5,999 ok, -1.88% -3.46% -4.80%
kil 2,112 vk, -0.52% 3.02% -7.73%
. S 1,070 ok, 0.09% -1.47% -7.52%
B L 2,225 ok, 0.32% -5.20% -19.12%
DMF 4,025 ok, -3.01% 1.26% 0.00%
ETEF 5,988 T/, 1.18% -7.98% -15.55%
F T B 6,400 Tk, 0.00% 1.59% -8.57%
Gt 7,200 Tk, 3.85% 1.65% -10.37%
AT FE 97 B 3,162 Tk, -1.19% -1.19% -13.65%
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27 FRIES

A7k B 4R
8 A 1 AH# 43 7 Bk 30 HEKSE 3K 2025 AR
kb B 8,050 ok, -0.62% -3.59% 24.81%
AfLse 10,002 ok, -0.88% -1.03% -21.82%
ZATR 2,260 ok, 2.03% 1.80% -23.31%
ZATH 4,700 ok, 0.00% -6.47% 36.43%
R22 35,000 Tk, 0.00% 0.00% 6.06%
R134a 50,000 Tk, 0.00% 2.04% 17.65%
RI125 45,500 Tk, 0.00% 0.00% 8.33%
R410a 49,500 Tk, 0.00% 1.02% 17.86%
B A & 1,020 Tk, 0.00% 0.00% 0.20%
Fo % 22,050 Tk, -0.12% 0.83% -3.37%
g 6,617 ok, 0.00% 0.00% -0.99%
B BR A 55 3,054 Tk, 0.00% 0.00% 10.05%
By —4 3,336 ok, 0.33% 1.00% 7.06%
BRBE — A 3,536 ok, 0.00% 0.28% -0.14%
ZRBBR 6,703 ok, 0.00% 0.00% 3.08%
e > Ak B B4R 7,950 ok, 0.00% -1.24% -1.24%
B A% R 2,511 7ok, 2.91% 12.10% 0.56%
BF 1,765 Tk, -1.56% -1.84% 4.19%
=R A 4,938 Tk, 0.00% -1.26% -9.06%
R 391 Tk, 2.09% -1.01% -2.25%
AAAT 3,250 Tk, 0.62% 0.34% 29.17%
BLER AT 3,723 Tk, -0.11% 3.04% 15.01%
E - 2,520 /v, 0.20% 0.60% 8.20%
B LAk 2,946 /v, 0.20% 0.55% 8.11%
A 247 Tk, 12.72% -46.15% -316.67%
B 248 Tk, -1.98% -2.36% -23.93%
2 164 Tk, 0.61% -15.03% -6.82%
EW 1,349 ok, 3.77% 1.58% -11.71%
AAM T B2 R 0%, 1,257 Tk, 3.12% 3.97% -13.01%
AR A%, 919 Tk, -0.11% -0.97% -2.75%
B PR B A% 3,570 Tk, 2.00% 5.31% -3.49%
w5 2,536 Tk, -0.82% -4.77% -12.31%
X 164 Tk, 0.61% -15.03% -6.82%
W % % PVC 4,802 Tk, 0.31% 6.62% 0.90%
Eyrs 7,620 ok, 4.27% -3.67% -19.94%
TDI 16,213 ok, 0.93% 34.12% 25.68%
% 4 MDI 15,600 Tk, 1.30% 1.96% -13.81%
%, MDI 17,600 ok, 4.76% 3.53% -3.83%
R A B ,
BDO 8,250 ok, -3.51% -5.17% -2.94%
DMF 4,025 ok, -3.01% 1.26% 0.00%
Gt 7,200 Tk, 3.85% 1.65% -10.37%
IR B 7,400 Tk, 1.48% 1.61% -17.48%
HRAAK 7,925 Tk, 7.47% 8.56% -2.52%
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FHIRUE S

W-

A7k B 4R
8 A 1 AH# 43 7 Bk 30 HEKSE 3K 2025 AR

HE R 33 8,400 Tk, 10.42% 11.26% -1.54%

b QA 7,725 ok, 3.00% 0.65% -5.21%

SheE 20,700 ok, 0.98% 0.98% 6.15%

B A 15,000 ok, 7.14% 22.95% 30.43%

B 26,299 Tk, 1.15% 6.04% 11.40%

e 44,200 Tk, 0.00% 1.14% -5.96%
R A 10,350 Tk, -1.43% 0.98% -10.78%
AFR 54,000 Tk, 0.00% 0.00% -6.90%

2-A-5-FUF Aot 59,000 Tk, 0.00% 0.00% -3.28%

2.4D 16,000 Tk, 0.00% 4.92% 15.52%
[ ERE S 22,000 ok, 0.00% -14.73% -14.73%

Xt 24 A FALR 32,500 T/, 0.00% 0.00% 10.17%
kA5 1,715 Tk, 0.00% 0.00% -12.50%

tkady (BLikAD) 11,700 ok, 0.00% -1.68% -8.24%

kad (Aani) 12,900 Tk, -0.77% -4.44% -9.79%

— P E 3,691 Tk, -0.49% -1.60% -5.07%

HmiL T i3 1,070 Tk, 0.09% -1.47% -7.52%
B h 3,459 Tk, 3.87% 8.23% 7.99%

W, R R B 69,000 Tk, -5.48% 12.38% -8.24%

I o R aR B4 71,000 Tk, 5.97% 18.33% -2.74%
A2 [ AR 0.69 AT A 0.00% -8.00% -13.75%

A2 bW R IR 17,500 TSk 0.00% -3.31% -9.79%
73 M B 6,350 ok, -3.05% -8.63% -20.63%
7 Mo B 7 B 7,200 Tk, -5.88% -24.61% -29.06%
7 M B T B 7,350 Tk, -2.65% -9.82% -21.81%
B B 7 BR 1 B 8,400 /v, -1.18% -9.19% -19.23%
FEARAAK 11,700 /v, 8.84% 13.04% 27.17%
ES 6,661 Tk, -0.10% -0.60% -14.70%
7 B 4,845 TSk 0.60% -5.07% -18.45%
WE A 7,983 Tk, 1.68% -3.42% -16.20%
R 7,358 Tk, -0.03% 1.09% -16.10%

T 7 A A 7,140 Tk, -0.28% -1.15% -4.81%

i@ A g —

W % % PVC 4,802 Tk, 0.31% 6.62% 0.90%

TH ik PVC 5215 Tk, 0.85% 4.34% -1.47%
ABS 10,158 Tk, -0.90% -2.24% -12.01%
T =¥ 9,100 Tk, -4.71% -0.69% -16.32%
R AR 14,700 Tk, -5.77% 2.32% -13.49%
B TRBMK 12,058 Tk, -3.25% 0.61% -18.39%
AT MR 11,560 Tk, -4.78% 0.74% -13.54%

TR # s 16,325 vk, 0.77% 0.77% -0.46%

CABK 23,143 Tk, -0.49% -2.58% -6.53%
fAEE A F VA 62 TR 0.00% 0.00% -48.33%
%4 % Bl 235 T & 0.00% 17.50% 2.17%

P Sl B I G /0 0945 B IR B e kA F 16/31



27 FRIES

A7k B 4R

8 A 1 AH# 43 7 Bk 30 HEKSE 3K 2025 AR
%4 F B2 75 TIF R 0.00% 0.00% -14.77%
%A% B6 143 TIF R -1.38% -4.67% -19.21%
$e4 & VE 66 T/ 5 -0.30% -3.68% -50.75%
fAF K3 64 T % -4.48% -12.33% -25.58%
2% 4 4% 27 T 0.00% 0.00% -10.00%
ot B 250 T % 0.00% -5.66% -23.08%
A LB & AR 23 /3R 0.00% -0.66% 11.94%
98.5%#ft 2 BR 7 /F 5 -3.95% -7.59% -35.68%
3 & & it 9,564 Tk, -2.48% 9.45% -17.53%
A it DMC 12,500 Tk, 0.00% 15.74% -3.85%

$#AEXRR: Wind, BNEF. FRIEFRF AT
21. RIS HEBHEIT: ABRE. RORBREFMIK

7 B RANIKIZE 226 AL F b, A 81 A A LB LK, A 85
AT, 7 BERBAT T &097se&: Ra. HERR., FAAAIK. BR. XL
A BER 42%FiR. BEA, BB A. TLRERE., BHARE; 7 B3
TaRl+ a8y~ o MMHER FEG. RABK., LB E, T K. T =M.
4 & K3, 98.5%% £8 . BDO. THREMIK. AR

&2: WL &Hhas 7 BRBATT: RA. RARBRFHR

FRiaHE L B4 AR ¥ 45 #HA 7 B KSR M4 30 B ke HRBSERLRE
1 A -247 o, 12.72% -46.15% -316.67%
2 B R B 8,400 Tk, 10.42% 11.26% -1.54%
3 HAAAWRK 11,700 Tk, 8.84% 13.04% 27.17%
4 (%3 1,247 v, 8.06% 17.53% -18.23%
5 FRATKE 7,925 v, 7.47% 8.56% -2.52%
6 T I 2%ER 15,000 ok, 7.14% 22.95% 30.43%
7 R0 15,000 ok, 7.14% 22.95% 30.43%
8 B A 3,926 ok, 6.31% 7.00% 8.12%
9 I bR R4 71,000 /v, 5.97% 18.33% -2.74%
10 7 b Ak R Bk 8,125 ok, 5.52% 4.84% -8.19%

¥AERK: Wind. BNEF. FRIERH AT

&3: IR T BRBATH: AHETER. RARKFAAR
R HE L ke 4 A 8 A 1 BH# ¥4 #4630 B aKskiE AR B AR S

1 7 ¥ B P B 7,200 Aok, -5.88% -24.61% -29.06%
2 FRAR I 14,700 Aok, -5.77% 2.32% -13.49%
3 W, 2 6 R A2 69,000 Aok, -5.48% 12.38% -8.24%
4 MR T H A 11,560 Aok, -4.78% 0.74% -13.54%
5 T 9,100 Aok, -4.71% -0.69% -16.32%
6 A% K3 64 AT % -4.48% -12.33% -25.58%
7 98.5% 4 A BL 7 T & -3.95% -7.59% -35.68%
8 BDO 8,250 Aok -3.51% -5.17% -2.94%
9 TR 12,058 Aok -3.25% 0.61% -18.39%
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27 FRIES

T B4R

KiaH L hAe AR 8 A1 BH#% 42 M%7 BRI M4 30 BB MR RFRERRRE

10 7 Hi BR 6,350 Tk, -3.05% -8.63% -20.63%
$#AEXRR: Wind, BNEF. FRIEFRF AT

3. KAWL IHETH: 41 M ERE LK, 30T

31. AAMERBHT: “—_FTRIMUAXTFTENEY X,
“PTA-0.655xPX"H £ % WA £

U7 B AAVRIZE T2 7Y = e 29, A 41 A0 24 LB L3k A 30 7 T %o
7 BB AT R LM ER: “ZFER-141X PEL”, “PS-1.01 X RTH ", “3RTER
1144 X 4R, “IR AR I-0.87X A7, “PTMEG-1.33XBDO”; 7 H 3@ £ %
B9H £ 2 “PTA-0.655XPX”. “HHER F B5-0.87 X M M BR-0.25 X T BF 7. 7 M-
B fmih”, “PX-& ", “IRATH-0.73X THi”,

k4: LI RMERBARBITT: “—FE8-1.41 X FPEOFHAK
SHA1AME HE7IHR(L METHKR HE30BHE

e £ B ARIn K (b ab) - i B 2B F KKK
1 Z W EE-1.41 X PEE 32 199 119.07% 27.60% 110.22%
2 PS-1.01 X R T} 471 172 57.54% 43.06% -33.64%
3 R TER-1.144 X 46K 550 196 55.23% -23.86% -38.30%
4 A FAH-0.87 X A 2,554 637 33.23% 51.45% 21.91%
5 PTMEG-1.33xBDO 1,377 333 31.83% 93.40% 27.74%
6 T A BERE-0.96 X 403K -0.77 X & A & 1,295 249 23.81% -20.72% -21.84%
7 POY-0.34xMEG-0.86%PTA 1,142 214 23.04% -7.07% -12.78%
8 FDY-MEGx0.34-PTA%0.86 1,442 264 22.39% -2.50% -18.04%
9 AR A3 X IR 1,474 246 20.04% 22.53% 19.21%
10 TDI-1.16 X ¥ K 11,437 1,833 19.08% 73.16% 71.29%

¥AERR: Wind. BINEF. FRIERH AT

%5: WIZF &M ERXBALBITT: “PTA-0.655xPX”F40%
SA1RAME HE£7TRH%ESE (L HETHEE HE30 B

H £ B AR X S . e oy # 2B F KNG
1 PTA-0.655xPX -82 91 -993.78%  -156.22% -613.91%
2 AR T B5-0.87 X A MR -0.25 X ¥ B -2,538 -507 -24.97% -95.57% -77.76%
3 7 - 5 i i 865 271 -23.84% -30.52% -26.19%
4 PX- % fix i 1,632 -321 -16.43% -12.99% 45.48%
5 FACHE-0.73X T 1,017 -181 -15.13% 0.53% -23.79%
6 B EE-0.8 X FRAFZ-0.03X F AT 1,117 -190 -14.54% 21.73% -20.25%
7 K- i ik 606 -100 -14.21% -4.78% 11.21%
8 7 4 85 T B5-0.59 X 7 # 87 -0.6 X iE T B -2,438 -301 -14.09% 8.38% -9.34%
9 U Hi- iy 1,514 210 -12.16% -24.21% -1.50%
10 T —Hi-% ik 3,824 -522 -12.00% -5.86% -19.09%

HIFERK: Wind, BNBF. FFIRIERAF LA

32, T BEMERIZ: ARAMDIMEZY X
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#AERK: Wind, BNEBF. FRIERFT A HAEKR IR : Wind, &NEF. FFIRIEFF LA
B25: KB PTA-PX # £ % s H26: & POY-PTA/MEG i £¥ X
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5 8 E OB S S 5B 5 S8g8c8g8ggg8sgcg8gcggggsges
8 = S 2 8 2 S g 8
 PTA-PX X 0.655 (7 44) —PTAIE —PXHAe e POY-MEG X 0.34-PTAX 0.86 (% #1) ——PTAM# ——POY s —— MEGH 4
HAEKR K : Wind. B NEF. FFIRIEFRF LA HAEKR R Wind, @NEF. FFIRIEFF AT
i %l A B LG @ 0945 B B AR B 19/31
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B27: AR AEE-ARH L e

F28: A& A M- e A £ 45 )
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29: ARFRAAKMET K EH30: AT MM EY K
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LR FA-085X A —— A FRAK 08X R —— LB —— R
#AERF: Wind, BNEBF. FRIERFT A HAER R : Wind, BNAEF. FRIEFRF A
B3l: ARIRTHREMN £ s B32: AR TEABREMNEERZR
TARBEMAEEM £
_ IR T BN A& S0 £ 19,000 8,000
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' 17,000 7,000
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10,000 15,000 6,000
8,000 13,000 5,000
6,000 11,000 4,000
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T AT =M (4 —_—T N — TR
e TRBAR-075X T 2025 X RKUH (F4h) =T M =——RKIH —— TRHERK
HAEKR K : Wind, B NEF. FFIRIEFRF LA HAEKR IR : Wind, @NEF. FFIRIEFF LA

W ol A B SUG @ 6915 AR A ik A 5
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B33: ARMH M E2MKE B34: AEREBRENLREE
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’ - RE VR /ot ' 3 -
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FAERR: Wind, BINEF. FRIERF LA $AERR: Wind, EIEF. FRIERF LA
322, Mt dbsk: KAKZBKENET K
AR (TA2B-8A18) h8kehiy K.
A35: A ALH £ 4% B36: AB POY-PTA/MEG # £% kX
POY-PTA/IMEG##& 54 %
000 R0 E 10000 | 300
[ 9,000 2500
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7,000 2,000
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m POY-MEG X 0.34-PTAX0.86 (% %h) ——PTAM4 ——POY s —— MEGH#

HAERR: Wind, BNEBF, FFRIERF LA HAERR: Wind, BNEF, FFRIEFA AT

B37: ARFBAELNZ BT K F38: AR K LT FHHNREAER

18,000 - 8,000 48,000
Tl Tl
16,000 7,000 46,000
14,000 6,000 44,000
12,000 42,000
5,000
10,000 40,000
4,000
8,000 38,000
6,000 3,000 36,000 |
4,000 2,000 34,000
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. , 30,000 . . . . . . . . . .
NIFSERNIR IR NN I NI VN N PN RN PN N Y N N NS N Ny N Ny N N
O R R R R R O R R o I OO O R A
LA AL 03X AR 0.6 X Beak, (Hdh)  —— MRS —— RAIEFMAE LA — bR 2T N (Tlek)
HIERR: Wind, BNEF. FRIERF LA HAEK B : Wind, BNEF. FRIERF A
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B39: AJ& PA6 M £IKE
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A J8 PAG6 HirAs T &
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BAERR: ANBF THRIER I

¥AERK: Wind. BINEF. FRIERH AT

3.2.3. ML, HhuskF kst KEFAHEEDMC Hh £ BT K

AE (7 A28 H8-8 A1 8) AHAEDMC W E BT K.
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¥AERR: Wind. BINEF. FRIERH AT

Bm43: X DMF 2% %

HAERE: Wind, BNEF,

B 44

AR RBM £ KE

TF R AEF AT 7T
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20,000 10,000
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o~ N 39 o~ o~ o~ N o~ Y o~ N o~ o~ o~ o~ ~N ~N ~N N ~N ~N Q\
DMF-0.25X & & A-11X P8 —— ¥& &R DMF (% 4h) v

BEBLN A S £

\4 W ™ \\
& &S
SRR

B4ER-0.545X P A7 ———PAF ——BfER
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\ \ \J
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FAERK: Wind. BNEF. FRIERF AT

#ERF: Wind. BNEBF.

TF R AEF AT 7T

i 4 ob B B UG & 09 4E B A ik 4 B R
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B45: AR FEH £ @ B46: AR _BHL£ BT X
FEAE S B £ . s
4,500 2,500 LB 50 £
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e PEL-L5X LA (% 4) — A e—Tm ()
L ZEE-13X PE (B 4h) —C o ——
¥AERK: Wind. BINEF. FRIERH AT ¥AERK: Wind. BNEBF. FRIER LA
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PVC (& &%) M 5Hh £
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’»@}\% < w\\\\ W&mq’&\s é"& p q}\\\ wo'\?’\wq;'@% @'f’\% @}\\\ @”&@"Pb w@u\% &v\\\ {@,P\ww@s\a wﬁ" AN O I I R I I I A
v ” v N 1508 X Jf — — %k (B
e PVC-1.38X .5 (F4h) —_—t PVC (&% k) '
#AERF: Wind, BINEF. FIRIERF AT HAEKR IR : Wind, &NEF. FFIRIEFF LA
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FAERR: Wind, BINEF. FRIERF AT #AERK: Wind, BNEBF. FIRIERT LA
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&R 2025/7/28 } o )
A T 6 ATAR T 6.43 /LTI M AT 74 R T ABIT 1,200 TG #7338 12 M A K
KRIEFRRIG, AL AE R GHILEdE 100%% £ RMET 85%.
75 e 2025/7/29 BT VIR 80 7 ok/F MDI £ E . 36 HTob/5F TDI K E . 40 Hob/SF PVC £ B A

i 4 ob B B UG & 09 4E B A ik 4 B R

26/31



27 FRIES

7 B4R
NEER N ) B AR & NERNE
MARELEEWIZ 242488, WAEFE 7,
EA AT AY 2025/7/29 N B) B REA ZATRRAy (HR) FAEFBRBFEZ LT,

Bl R AR T 91 AL 3T R AR AL K Z A 500.00 77 L, &8]SR A
2.78%. HF, HARIETIREIALE 418,50 F AL, &8 EALAE 2.33%; MY
81.50 77 AL, HE] BAE A 045%. 4 3) B @ e LS H B LUF RIS A IR, BR
127 0 PR BN PERL 2 48 2025/2026/2027 ZANA TSR B4 A)E B ARE Ao ik AL A
H: BARMA 11,083 7 T, fikAAL 10,159 75 T/ B #RAA 12,524 77 4, ik ZAR 11,175
7 7l BARA 14,152 77 A, Ak RKAE 12,293 7 7o

AR A 2025/7/29

(1) mACEB R 2 8] R &) 76 & 4% 52 3 R 4% T IR FH IR 2 8 205 2,000.00
TR, MR 3.02%. BRILT 1,600.00 TR, HALE LA 80%, 4%
TN AR 3.21 o 8] EE LG E LT LA 20252027 F49 3 AR FE,
2025/2026/2027 > 8] 2 AN B AR Aok KALS AR : BARMA 38 12T, fRAME

301C7/ B ARfA 43 1L, fik KA 34 1L/ B ARME 50 12T, Ak AR 40 /27T
2025/2026/2027 SF/ 813 B T L7 S JL A& 69 4 AL B AR AR KL 9 A A B
FRAR 2,200 7 7L, fik KAR 1,400 75 T/ B ARAE 1,400 7 74, fik KAE 4,900 75 /B AR{E
16,000 77 7T, fk&KAL 11,200 77 Lo (2) FAEEF: NEAAZEFT AN T
B B AT ARG T 6,000 F AR T BT BIEME AR FE 2,050 5 T
AR,

B 2R 2025/7/30

PR RIR: B8 nd ., TFRIEFA AT

42, KRAEEBEIFHRBITESY: AREL. FEE. —£848.
77 UL AT, R &AM

AR E B EARWREATEA : ARG REE, Z£RH. 7 FTH,

RE M
27: EEARNT, KAARBD. & BEFMK
B3 EHF KA g ERA& KEH (TR B 7 BBk (%) B 30 BB (%)

1 002734 #) R AL 20.27 8.74 10.28
2 600673 Ak 14.40 5.73 13.65
3 603379 ZER 48.85 5.28 -0.77
4 301216 IR 14.65 5.17 17.77
5 300821 AR E A 10.45 5.03 34.84
6 603067 R AT A 14.67 5.01 -10.17
7 688550 HIR A A 41.52 4.98 -2.49
8 605589 2REA 31.82 4.36 11.18
9 600500 4k ] R 4.00 3.63 3.63

10 601208 AR A 16.66 2.90 71.22
11 605020 KA REAY 25.27 1.08 8.13

12 300285 FA A 18.39 0.77 6.79

13 600866 2 A 8.02 0.38 14.25
14 600160 E AL BE A4 26.93 0.04 -7.14
15 002539 =R 10.69 -0.09 10.44
16 600486 PR 67.95 -0.29 16.60
17 603599 JAE R 11.91 -0.42 10.79
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A7k B 4R
EF KA & KEM L) BT BB (%) B30 B ks (%)
18 688598 SRy 26.93 -0.44 7.33
19 002226 T 6.14 -0.49 2.85
20 688378 Bk ik 17.82 -0.50 5.32
21 002254 R A bt 10.62 -0.75 -0.65
22 688722 Rl & 20.97 -0.76 -0.94
23 002895 N e R 24.80 -0.80 6.03
24 603977 KER 12.70 -0.86 1.60
25 600426 # & a4t 23.84 -0.87 10.47
26 601233 R B REAY 12.28 -1.13 15.94
27 600873 M A 11.16 -1.15 2.86
28 600141 HKER 24.77 -1.71 19.84
29 600346 187 B 15.41 -1.72 8.60
30 603225 # R 12.29 -1.84 17.51
31 002601 KAGER 17.20 -1.88 5.33
32 000301 A7 Bk dr 8.93 -1.98 5.06
33 600409 AL 5.52 2.13 13.11
34 600096 =R 24.22 -2.14 9.69
35 000408 A7 b 46.06 -2.19 5.71
36 600378 R A 25.42 -2.27 -5.11
37 603227 T A 8.44 -2.43 0.48
38 600596 e ATy 10.00 2.72 22.10
39 002493 % B4 9.16 -2.86 10.10
40 000703 2% B AL 5.99 -3.07 1.87
41 002643 75 Ry 12.50 -3.10 8.79
42 688150 EXL P A 26.89 -3.24 422
43 300218 G Ry 15.66 -3.33 475
44 002096 %7 13.89 -3.94 11.37
45 000792 AR 17.99 -4.31 5.76
46 603505 BT R 15.79 -4.36 2.49
47 600389 LN REAY 21.79 -4.64 10.27
48 603260 LB 53.08 -5.42 14.59
49 002683 JFHREX 35.39 -5.48 4.95
50 002978 5T Ay 29.63 -6.23 -5.97
51 002497 AL A 13.75 -11.80 22.01
52 002827 = F RO 46.54 -13.75 41.16
53 002037 A A 12.38 -16.35 31.84

HAE KR : Wind, FrRIERFF 5P
43, BREHRZHAT: ARALGHM. RFARFANRMK

AR TGy 545 RARF, A 128 RAZE E#K (L 23.49%), A 401
PR ET 3k (B 73.58%). 7 B #km@ AT+ & 69 /NS A A2« LS4, RAAH
AR, AHeddn., BRE L, kkh V RRAL. KEFEAM. RS

FEIFH R 7 BIRMWEATT %6 A& 4%7? B4, CEAHHE. e R
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27 FRIES

T B4R

BALR. ALER. NEHA BERY . FHEE WERS. BRXEL.
#£8: WIRBIABMEN 7 AT T: ESHH. BB FaxK

KiaHEL E R REE AR 8 A 1 Bie&M B 7 BAIRE R 30 B AkEkIE  ARH 120 B KRS
1 688585.SH L4t 92.07 39.37% 1083.42% 1111.45%
2 603256.SH  EA=FH 25.89 22.07% 61.61% 199.65%
3 688157.SH  Ax3FAEAY 37.01 19.97% -6.30% -12.71%
4 300858.8Z  AHdet 4 20.40 18.88% 24.92% 56.56%
5 000691.SZ  EKFE L 6.67 17.43% 54.04% 128.42%
6 300587.8Z Rk 7.91 16.32% 12.20% 56.94%
7 301237.8Z2 A=At 40.90 15.54% 43.51% 73.97%
8 003017.8Z  k#¥44 33.09 15.50% 29.36% 52.14%
9 300261.8Z2  AEAfLFE 8.65 15.49% 19.48% 30.47%
10 300731.8Z  #AHeI#FR 32.67 13.87% 9.96% 27.87%

A KR Wind. FFIRIEF AT

&9: WIAREABEEN 7 Aki@AT+: KRAKSES, EAABFHHK

R A iE R BRE m AR 8 A 1 HEH BEH 7 BaKskE RN 30 BaKSRRE  ARH 120 HKSES
1 002037.8Z  HRAIEEL 12.38 -16.35% 32.69% 53.22%
2 301196.8Z  “EAHAH 70.55 -13.75% 5.57% 35.70%
3 00282782  &H%RH 46.54 -13.75% 40.27% 81.37%
4 600777.SH  # ¥k R 4.02 -12.99% 25.23% 57.03%
5 00249787  MALER 13.75 -11.80% 20.19% 15.06%
6 002549.8Z  #LEHA 11.68 -9.95% -6.26% 15.53%
7 603223.SH 1@ A4y 9.84 -9.89% -7.87% 8.73%
8 603916.SH PNLT 11.40 -9.45% 25.00% 44.85%
9 002015.8Z W& AeAt 11.68 -8.54% -9.03% 53.68%
10 000677.8Z e R#& £ 5.35 -1.76% -9.48% 25.88%

HAEKR K : Wind, FFIRIEFA AT

5. AeRT

M RMEE S TaE KR RUEFTAIT: TR F LEHRS = AR
pERLN
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27 FRIEH

4 %) 7 9
CGEFRBBERAHESHEESE), GEAZEVMBTHFE LM FRERAE ] GRIT)) & T201757H18L
EXFE, HIELAAL, FRIEFIFZHFRGRIEERARE (P FHAL), BB 6 EHEQGFIREL
R GTH R AR A F BT H RN AK A A HCE, CSHL BT H . & EHIEE LT H ARG A
TR ACA. CSOYEBIRGTA, IR M, F 208, IS R AR 6944742 &

B2 T FIARR a9 B, H4EERAME, WiF Lix! B RE T a9 584,

T B4R

ST T A

RFTEH AARE ARIE S ARS8 PR A AT R ITARA R AR BLARIE, AFFCARE F X TAERT KAT B SAE R P A
I 2 H)de KBRS ATA R BIAAIL B 0T & AIRE G 0 AT IT IR IR BN 69 17 F) B & Q3657 7009 R & An e 7
P B PR RN ST MR R AR IRIEF I A TR 8] 6 BRI S o PR O 0 AT T R AR A R ARIEALATTIR B 49
HAT=H2AREE, Th, €FRa5 KRS AR5 & LR EH LR MEGIFK AR

B EETFEAA

TR BLEA

N (Buy) Ut AR 5% T 7 % & I 20% A L
GEEER ¥+ (outperform) it AR 3% T 7 % & 5%~20%;

¥+ (Neutral) T A8 T % K IAE — 5%~ +5%Z 18K F ;

# 4% (underperform) | #itAaxt 35T % &I 5% AT .

A%F (overweight) TR A7 A ABAR AR T ) R AL

fFRFR e (Neutral) A AT b AR R AT

A ¥ (underperform) | #4755 F #A4KF % & .

Bk FEATRAURE BB 6~12 NA A, EFRA TR AR R TR AL, HF A RKERBRA P
300 d5H. BIABBBABERK., AR BRBA A GETBEEILIRGY) KRBT 455 (4
ST AR ARAY) . E IR E AR BN ARE 500 RAM L R IR A RAVENRBZIK, TEERFT ZAM K TS F
IFRARIEBIFRARRE . RAVR A AT PR R, R RRTOAAFLEZ B B H RASRE T HIERG &
ERGETAAEIRFEL, thle S T2 UL A E 2 HEGRE. BAF R EEERRE, URRILEK
TEOGI E 58, TR R T IRE R 4E8,

DT AEETT 6 B TR
AP 0o pATR T S AR, RRBILTRSEOATLEREAE RKTR . ARER N 0 S AT 5 AR
AR BIRE, BELER I RIERTS BAE R A9 A E M

VARIEAT RS 2025 F—F 4k, FFIRIEARIZINL AR kBB AL T3 A A FRITAE L 8] 48R F0 AN 8] 3k A S 35 2070 5 32 A7 R 3) B A7 3
R 4.78% 9 JEAr o KB FTIRIER 5 5 F WM R E A TR 8] 55 A B Tk B BE kA T I A FRSTAE N 8] 69 32 I T 8] Am b 8]
el REAE AR EA, A TEWSGILEMN, FFRIERL KN EF R B E LA TR 8) BT R i T o, 5 41,
FFRIER B A RE R A AT K R, RFFRAEAT S5 O4F, KREAT AT 9 IFHl Bk 2 142 i 85 B4 & o
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27 FRIEH

EHEE N

FFIRAE AT A TR 8] 2 2P BE S AR S 0IERA LT IA, O REIERZET L L 54,

R TFRIEA IR A TN S QAT RAR “RANE7) BMMEIAAZF (ATRA “EP7) EH. AN
ARBEANEARERALANE P . ARERRKZLFRIERAE PG, BT HLREMH, RAFRIEFAEF T
REAF SAE A, AT RIERE P, F AR EHM%,

ARERAT RN NN TEGCATFAZ L, BRN S RRIEZFRE LW EHERTEL, RREFEROTH. T
B, ELRIEMARBLE FAESEZZR, FAEER AN B E R FEIEH R £ sk T E 693835 Koo A %
o AIREPTEAG A, &R AMEMAR e AN 8] T A ARE S B AT, AR5 T8 095K AT ARG 69 M A&
AL R FTMNT R R o AR, KNS T AL AREFETA. ELAEMN AR —RHGRE. B
FIEB KNS TR AAETRY AAIRESELHGF B AR, REAAREAME BT R ROE—BHE, KRS T AT
OB TRIRS TRAESNANE P, THRE P RAEREL . A S KARAIRE RS F BIANFE P 455509
HF AR WHERARE Zo KANNENEP BEEAREGETELRENRTF AL TR, AR (FH L
2) BRI . EETHLT, ARE T 612 8RR L6 & LI M I AGY BT I AT
DT, A8 ISHEAT A B AL B R IRE T 694EAT N B AT 5] A AT AR R AT et . & AR a9 00 A dE A 5] 89
BP, RAERT ARIREMOE AT kR B A RS B RAEAT AT B IR AR R . AR B EAE AT
R AT AREEZT A, AETH X690 FIERARTKE R S IRIEAR TR P @R 2 KRKIEH AL

AL TAM € Mok ey bt RAB R 442, 3T T A3 R A FFIRIE J5 9 55 VASM 09 M bk AR B 4k 3, FFIRAE F R 2t
HAR NI ARERE T bk RABREEIE B RN T K P AL R AR, 4535 R 5509 5 T M) s AR 691
T3R5, &P E Q4T RIR WX R e 3 A R,

FERAER AR HA KRN T T AL KRB A D R IER KATERT S, Ko RIRE A6 554
B A TR OISR AT LSRR S Rk 5 L, FFRIERTRE AREB A A AL MGELS £ R, FL
EFARAERBLS LR BIE P,

AR AR D Ao 8 A . A A AR ARG — Al (R3EB A @ B, B0 ARS8 PR MR R
WEBANT . KERNNFRD BII, ALK TGN 7 KA K603 0, L0 #4K A4
B, SERD RS IAA, SO A A2 8 BAR S0 Fobe o X A8 F. P AR b 48 8 T AR IR A AR T A
RITH N AN S B AR IR FARITAARIT,

T B4R

TR AE FAF R

L& Vel

Hopk: BETOH AN KL KBTS TR K &4 H15 ik: RINT a8 K £ @E5%20305 LA 2P O] 5
#3E 45 %

BRZ: 200120 B4 : 518000

Wi Ah : research@kysec.cn W 44 : research@kysec.cn

e %%

Hodb: LT GIRE G AT REF185 £ T KEC2EE  Hhk: HET HH XMLk FHTZIIBES &
WEZh: 100044 BR%: 710065

Wi A : research@kysec.cn W 44 : research@kysec.cn
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