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m  [EPIESBUIRBMERER] ENERKGHCIEARBINZEH254870/1E, IAEL+18670/I (BAEL+8%) ;
ANE R KRB ABNZE110375/ME, IREL+7970/ME (BREL+8%)

m [EBEEtRIR] AREPOY/FDY/DTYiT 558 86725/7011/793270/E, IAELD Bl +4/+25/+2575T/14,
POY/FDY/DTY {7\ EIF)E/918/-58/-447T/M, IALL55+80/+94/+945T/iE, POY/FDY/DTY{TIEFA
19.7/25.7/30.0K, IRtED5I+1.6/+2.6/+0.4K, KZ2FTE/N91.3%, IALL-0.6pct, TiFAE, ABEVFFL
FRHN55.8%, REL+0.2pct, LhEWEREFN9.3XK, Hk-0.5K, LhaEtIAREFN30.9K, KL+0.4XK,

B [HEHRR] ERARRAESH/ASH/AVENS TR, EE MR ABZEES R/ S/ NS TR,

B [(kItRIR] ABEPX¥IN/9838.73 /I, EALL-16.137/IM, HIEBINEN344.7350/Id, EREL+9.3555T/0,
PXFFT/982.4%, ¥REL+0.0pct,

m  [AXEH2E] REXFGISEKE: BEha. KRG, E&alk. mERE. FHRS.

B [KEIRR] 1) MEXLEHEAKIE, 2) ZUEFBETE, SHRKEHIGTMH, 3) HEXEELSE
[FAEMNISIREN, 4) TP REREEXRTW,; 5) FITORKTEIRE.
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SOOCHOW SECURITIES

R EEE AR

YA bz iil= 0 if—F if—A iE=R if—£F 2025 ES
GilGkis 2025/8/8 0.9% 3. 5. 5. -
SEBANL 2025/8/8 -02% 8.% 6.% %
{EhER 2025/8/8 -10% 786 -06% B
= slid 2025/8/8 -0.8% 2.1% -08%
tREARD 2025/8/8 0.3% 1455800 13.
RIS 2025/8/8
= BRif | BHE (12 1ABFFiE (BH7T) PE PB
- Cyis G®) ) 2024A | 2025E 2026E 2027E 2024A 2025E 2026E 2027E 2025E
600346.5H {EhaEk" 15.3 1,074 7,044 8,024 9,303 10,657 15.3 134 115 10.1 1.5
002493.5Z FEA 9.1 913 724 2,895 4,563 6,125 126.0 315 200 14.9 20
603225.5H ERIS 12,5 191 1,100 1,438 1,841 2,198 17.4 133 10.4 8.7 1.0
601233.5H ) 123 297 1,202 2173 3,081 3,753 24.7 13.7 9.6 7.9 0.8
000703.5Z [E 6.0 215 234 236 525 653 91.9 913 410 329 0.9
i WONRRIESHRRTE, ERRAWInd—HE]
e Ed|gs 3 =
[l FEAMN | HECTE | IRELAKEXIE | FILLEKERIE iy SFAM | IRELIEW | IRLLEKEXIE | RELEKEXE iy
EIRR itk 67.9 33 -45% 120% | £/ 3525.9 -186.8 -50% -122% 7o/
WTI 65.4 26 -38% 5% | E5/AE 3409.4 1528 -48% -1118% TT/1E
A= HHIRE | FRME | FLEIEW | IFLEAKENE | EELEKERIE | GrEIRE FEINE | IFELE REG3KEKIR | RILLAKERE By
ERGWIRE | 25483 | 1858 7.9% -87% |ESNEWIRE | 1103.0 780 7.8% -04% 7T/

HIEFE: Wind, E/IIEE, F=UFEEGHT
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HOW SECURITIES

AEHEEEEER (£2)

KR Wind, H/IIEE, FRUESHREAT

BRARIRIR
L.z FEIGH | Kb | SERE | Fsw B Bf/EW | WS | FIE | WS | R LML
N PX 838.7 -16.1 344.7 9.3 EZiL / / 82.4% 0.0% / /
SREE L MEG 24686 | 329 942.7 153.9 b 775 3.0 62.9% 01% / /
= FESM | HEEE BIESFEE | IFEET B EEXE/E IREEEE HIFE Vi - 3 IREEEM
PTA 46843 | -122.9 -262.6 -19.8 T/ 3.7 -0.1 78.1% -1.6% / /
= FEM | TN | AmeFEE | RN By EEXE/E IREEEE HIFE IRELIE(L Vi - 2 3 IREEEM
; POY 6725.0 36 18.1 79.9 T/ 19.7 1.6
FeRY FDY 70107 | 25.0 -57.8 94.1 5T/ 257 26 91.3% -0.6% 39.7% 2.9%
DTY 7932.1 25.0 -43.6 94.1 T/ 30.0 04
BTN Y tan 6510.0 -100.0 413 11.2 T/ 7.8 -0.1 85.1% 0.4% 53.7% -2.0%
2 LS 5910.0 -85.7 -225.3 19.5 To/1 / / / / / /
REETHE 87 / 30.9 0.4 55.8% 0.2% / /
YiBtR R
Xis i) FEM | HEEIER FEMNE IREEEM By B IRLEEE FEMNE IFLEEE 2173
i 156.2 (0.3) 98.0 126 T/ 81734 -28.0 4647.5 158.8 TT/M
HE s 135.3 (0.6) 77.1 124 /B 7077.6 -41.1 3551.7 145.6 T/
fRESIEH 114.2 (1.1) 56.0 11.8 ETT/ME 5972.9 -67.5 2447.0 119.3 TT/M
i 87.7 (3.9) 20.1 (0.4) Eavliz 45714 -210.5 1045.5 -23.7 TT/1
ES) LEih 95.8 (5.2) 28.1 (1.8) /A% 49922 -280.3 1466.3 -93.5 7T/W
HRESIEH 86.4 (6.4) 18.7 (2.9) ESilli] 4502.7 -337.4 976.8 -150.6 TT/M
) 3 983 (1.6) 306 1.9 /% 5142.6 -92.1 616.7 94.6 TT/W
B SEH 91.9 (38) 24.2 03) Bl 4808.7 -205.5 282.8 -18.7 /1%
RIS 97.2 (1.5) 295 2.0 ESoL 5085.1 -83.1 559.2 103.7 TT/H
i 77.1 (1.1) 94 24 ESoL 4017.0 615 491.1 1253 ST/
Nt 2] 88.3 (3.6) 20.7 (0.1) ESl 4602.0 1953 1076.1 86 7T/
friEsiE 85.9 23 18.3 1.2 B 4477.0 -125.9 951.1 60.8 7T/
I
] ESTI | TN | SAME | RS =R FEHH Wb | FEME | S
EVA EVASIREL 0466.0 16.0 6940. 202.8 N3 6050.0 429 2524, 2296 7T/
EVAZRE 0100.0 0.0 6574. 186.8 E34) 7350.0 -100.0 3824. 86.8 T/
LDPE 9450.0 214 5924, 2082 RS 8600.0 200.0 5074. 386.8 7T/
Bz LLDPE 7290.0 -78.1 3764, 08.6 BEpRASAR 14728.6 714 11202.7 115.3 T/
HDP 8000.0 0.0 4474, 86.8 MMA 9603.6 2429 6077.7 429.6 T/
| 9ERmE | 61671 29.0 26412 57.8 EO 6300.0 -107.1 2774.1 79.6 T/
Bk FHIEREH | 84500 0.0 4924.1 186.8 i) 6700.0 0.0 3174.1 186.8 TT/M
RAPEERE 7235.7 -14.3 3709.8 172.5 R 48429 -14.3 1317.0 172.5 TT/1f
iE: LLEER RN E- RS
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