—— KRR BNBETE, HILRNEEN

2025 48 A4 10 H

1Tl AR R —— 3R AR ERE
Admm Tk > BARSERELTAMERE: RE S8 A8 HLA, BAZALK
WL B £ 2378.22 Tlvk, SFRULRAL+42.27 Rlo (+1.81%) ;
M E R KT B £ 1097.94 ok, FHEAATAA0 Tlok
(+7.27%) « KE 8 8 B LA, HehRmAMHNN 67.67 %7
Xtk AT IR E AT 1R, AL I-4.90%.

Hlaleensye Slatne e > [bisk] AR T G 95 K 5 BEH-FIE AADHh,
¥+ |iuhongguang@oindase. oo BERTEP EIAE R AL, RFWMBRES; B—FdE, AALANGER
FRHIEF ZFHBEIITG, 5IRF R, ReT, £8 5 A kb~
FRHT G, BRARL+RE & 9 A3 =, AR s 8k SR TR, %A
FEE AT, AAERBNAIESE, 20254 8 A 8 8 A4, WTI
JR A& 57 A 66.59. 63.88 £ U/4E, 4202548 A 1 H4%|-3.08.
-3.45 £, R @, BN R S B E S BT, BRI
gk

X BB BAAT 5 AT T
Pk %m5: $1500524040001

Wi48: liuyilin@cindasc. com

> [RTAR]Y AR ARARRLAFE Y, LTSGR Tk, 23kl r ik
BA, MEATT K, 7S EERER D, &ML Y LK,
Kby @, KRRMEENAEEES, 2RI AR, EVAHAE I
Tk, MERAR. RXTE, KFLETHN 8 ALETRNLE,
Foaiag g Bk, MERIAR. ROHZ M T, HE20
WA AR AT S EARE SR, M e EREST, MER
Py K. PCM#sAeF A2k, hZ I MaAR. MMA 77 @, A J& AT HIT 5
BT R EBATEARNS, B AR L AE S A LK, MERRY K

> DREARS) A A REHRNA T T, 8 F AL
35, Ligrd, ARRBNASKIET %, sk LA, PX, PTA,
MEG M4 P T8k, LR bkttt k., Avkzra, KAAK
LT GBI, T AT TR ERBZ Y, Lkl %
RERES, $ALFIHITE, ARV ELF AL, KE@HT
HARS 155, K M Hevha T I, A28k b8 T B R A, BAVEA Pk &
52 LF BAN AT P T 3o

> 6 KM S EHBNG: Ak 2025458 4 8 H, 6 REE KL F)
W — BRIk E A R BB (-0.22%) . EH B (-0.97%) . F
k¥ (-0.34%) . ik Bl (-0.33%) . WA (+0.49%) .
R (+1.95%) o L— A FKBIEHFREGNH (+8.55%) . BH &
o (+7.69%) . H 7 sdr (+6.59%) . 1Bk 6 (+2.05%) . # R
Bty (+14.05%)  #HAH (+13.62%)

13 A F R A A R/ 8)

> RERE: (1) AFELEEHRS, AF#ETRAAMN. (2) 0%
CINDASECURITIESCO. , LTD . e o .
M . FHRTE, FEELEEATIK. (3) HEBIEURLREZN
AR ESRR & K] W KETF 127 529 K/EB B ) ] )
I St LK WG 89 FiE.  (4) PX-PTA-PET =i = ft 49 & K
BR%: 100031 T



ERS ARG BN £

B 20201 7 4 8 £2025F8 /] 8 H, MAHFRENRbBMAERREA+0.26%, HRAVRIEL T E, ARRIT M4
2t B A A B SN E & RIER B M £ 9832, B A E & KRR B B0 £ KRSk RE A +2.56%, EINE &K AT B R
i £ 5Kk kg A +16.64%.

BMEB8AB8HLAE, BAEEKRKENLT BN EA 2378.22 Tivk, KL TA+42.27 Tiok (+1.81%) ; EIE & KL
MAMEH 1097.94 Tlok, FLTA+T4.40 Tk (+7.27%) - B E 8 A 8 BH L, HicHRibEHH A 67.67 £
4%, FIEN-4.90%.

A1 BAXKAE BEME (FUlb, EAUIE)

5,000 140
4500 | s [ ] P A S B A 25 e Brent il {1 47 1 120
4,000
100
3,500
80
3,000
60
2,500
40
2,000
1,500 } 20
1,000 N . L . R N L 0
- = [~ (=1 - = [~ (=1 = = M~ (=1 = = I~
[=] f=] (=] = (=] f=] (=] = [=] [=] (=] = [=] (=] o
S © © S H 44 H 04 &N &S & s e en e
g 8 8 8 8 8 8 8 8 8 8 8 &8 & 9
o~ o~ o~ o~ o~ o~ o~ o~ o~ (o'} o~ o~ o~ [} o~
HAFKIR: TR, 1FRIERBFL s
B 2: ESRMAEMAE AEME (b, £4T4E)
3,000 140
e [ 40 A0 H S A 2 Brentili {ir (41
120
100
80
60
40
20
O L L L L L L L L L L L L L 0
= = = (=] — = = (=] — = [ (=] — = =~
[=] [=] [=] — (=] [=] [=] — (=] (=] (=] — (=] (=] (=]
S o o o o = o= - NN o A A h
g 8 8 8 8 8 8 8 8 8 8 &8 8 8 8
~ ~ ~ ~ ~ ~ ~ ~ o~ ~ ~ o~ =~ ~ ~

FHTT: 777, BB RTE P

FEERE — R 75 AR AL E hitp://www.cindasc.com?



http://www.cindasc.com/

KRR

> Rih: ME202558 A 8 HLA, mMKEEE., ABTHMEHE R SRR E EHFNA XA h, 455
FBAAERA, RBEWMRES; H—F @, KNEALHGEDERKESZFHIELIETE, 145 KK, AN, £
5 AR =20 E, BRMAL+RE 9 A=, BEgmGsuty $HTH, 2 EHAZREXENT, KAABRGHK
M@= %, 20254 8 A 8 H A4, WTI Ridii#5 5] 4 66.59. 63.88 £/TL/4#, %% 2025 4 8 A 1 H4-%1-3.08. -3.45
EX i

> BeRid: RN AER TAT, ENET XK. BATS: BarE R, b, AR 0514 7077.57 (-41.14) .
8173.43 (-28.00) . 5972.93 (-67.50) 7T/*t, 4 135.26 (-0.61) . 156.21 (-0.33) . 114.15 (-1.14) ET/AF,
5zt £ 4 %) 4 3551.67 (+145.62) . 4647.53 (+158.76) . 2447.03 (+119.26) 7/, 44 77.09 (+12.37) .
98.03 (+12.65) . 55.97 (+11.84) % 7T/44.

A3 R, BRALBNBENE (LTIHE, £4I4E) B 4: R, BRAKBNE (R4, £AIME)
20 - 160 100 2020 —e—2021 2022 —e— 2003 —+ 2024 ===2025
i FRNE (5) "
%m SEME 1 140

200 } Brent/E3d 80

1 120

70

150 | 11
60

{ 80

100 b 50
4 60

40

4 40

50 F 30

4 20

20

0

0
10

35558352835 283528352835
OO S A A A hehoh & T LA Lh LA
sSgggsgsgsgssgsggsgsgsgsgess 0
NNNNNNNNNNNNNNNNNNNSN SN lH ZH 3H 4‘% SH GH 7H SH BH lOH 11% 12%
HAFRI: TAE, NRIEFRFL o AR AL N BIERGL oo
A 5: B, BAENIEN E (RAIKE, EAH) B 6: B, BRAHBNE (A, £AIMRE)
250 180 140
B BEME-ERNE (A) Lo 2020 —— 2021 2022 —+— 2023 —— 2024 === 3025
120
200 F {1 140 o
1 120 100 e oY VAN
150 F
4 100
80
4 80
100 F
1 6o 60
50 F 1 40 0
4 20
20
0 0
HE PO AT P O AT N O AT O SO =
OO0 -H OO0 " 00O~ 000" 0001000
SSSSNEENNEENRAAS3333444 0
RRRRSSRSSSSSRRR8RRRRRRR 1R 2F 3R 4R SA 6A 7A 8A oA 1073 1F 128
FAIR S T 15RIERGL o AR TAE, NBIERGL o

FEERE — R 5 AR AL E hitp://www.cindasc.com3



http://www.cindasc.com/

B 7: R, BARGHE. REZMLHE (L) B 8: BAABRMENE (JFk)

e HRH 2 h BEEEIESH 2,500
1 -l orE Eak = B e Ul v
. HieE ) 120 2020 —=—2021 2022 —e—2023 2020 =e=2025
LAY .
10,000 I II A " iy 2,000
¥ Ao
IR yAT
: ’ 1,500
8,000 '
80
1,000
6,000
60
500
4,000
40
0
2,000 20
(500)
I T TR PR
4238433843334 3383483234333488%2 (1,000)
AR I R R - R R R R A A A
BEEEEEEESHEEESESEE5E5E8E8E8S 18 28 3R 4R SR €A 7R &R 9F 108 117 1278
FAR: T1Es 16 BIEFRGL F s FAHRR: FIF, NZRIERFL Fo

B9 R BARBNE. HEEMEME (k) B 10: BARBIENE (k)

12,000 - - 140 2,500
T E AR E AR E 2020 —+—2021 = 2022 —e— 2023 —e— 20241 e===2025
sl ReTEIESN — % HtERmM
—wetah (&) 120
10,000 2 000
8,000 1,500
6,000
1,000
4,000
500
2,000
0
0
4883428232823 4383d382323824938
[ i g = G A R A U A G -y v (500)
EcesscE8gEsEEadggEEg88csge8g 1E 28 35 48 sE 68 7B 8E 9F 108 118 128
SE8E8E8E82c5s522882828¢8:2822¢8::22¢8¢8¢8¢8
HARR: TH EBIEFTL A AR T, (FRAERTL

A 11: R BRAENEENE (RAME, LTI ) B 12: Fid, BASAENE (XM, XAME)

100
200 140 2020 —=—2021 —+ 2022 ——2023 —=— 2024 ==@==3025
E-RatnE (A) 90 A
180
120
160 80
140 1 1 70
120 80 60
100 50
20 4 60
40
€0 1 40
a0 30
1 20
20 20
o b ey vy g 10
AT O AN O A TN O TN O oY ND T
O00dD0QO0d8000400C0HD0O0d800
SO0 d NN NAMM M T TS S 0
888888868888 888888888888
NANANANANANNANANNNNNRNNNSNNSSSA 18 2B 3B 4B 5B 68 7B 8B 98 108 11R 12H
HAPRIR: TR, (FRIERTL P AR TIE, 15 BIERTL P

FEERE — R 5 AR AL E hitp://www.cindasc.com4



http://www.cindasc.com/

ESM ki A% ERR:
> RGBT KA. A AUEE B4R h 4601.98 (-195.33) . 4016.96 (-61.47 ) . 4476.99 (-125.92)

ek, 4 88.32 (-3.62) . 77.09 (-1.07) . 85.92 (-2.29) £T/4E, bFb#H £4 %% 1076.08 (-8.57) . 491.06
(+125.28) . 951.09 (+60.84) 7/*t, #4&-20.65 (-0.14) . 9.42 (+2.41) . 18.25 (+1.19) X /4.

> dETH: KEEZEE. b, SUELE NS5 A 4992.18 (-280.29) . 4571.36 (-210.46) . 4502.71 (-337.37)
lrb,, 4~ 95.80 (-5.25) . 87.72 (-3.92) . 86.39 (-6.37) £/, 5Ebih£45 7% 1466.28 (-93.53) . 1045.46
(-23.70) . 976.81 (-150.61) T/*k, 74 28.09 (-1.81) . 20.07 (-0.43) . 18.73 (-2.88) £ L/A#.

> BRM W KRRGH S, A, AU ¥ Mo Al A 4808.71 (-205.51) . 5142.65 (-92.13) . 5085.10 (-83.10) =T
e, #4-91.91 (-3.80) . 98.29 (-1.62) . 97.19 (-1.45) 2 T/A&, 5HRMM£4 %% 1282.81 (-18.75) . 1616.75
(+94.63) . 1559.20 (+103.65) /b, 4 24.24 (-0.31) . 30.62 (+1.86) . 29.52 (+2.03) £7T/H.

B 13: Rib. w3k FOB BB M £ (R, EAIK) B 14: R, i3k FOB b £ (£, £7UH)

200 80
N 80
SeHhFOBETINGE-BHNE (&) 2020 —— 2021 2022 —+— 2023 —+— 2024 === 2025
180 4 70
Brent/E ] 70
160 e B i 160
TR Y} (2 0.05% ) :FORT L
140 { 50 60
120 { a0
50
100 30
30 9 20 40
60 1 w0 30
a0 0
20
20 { 1o
|
0 (20) 10 a
et bl
0

18 28 38 48 58 68 78 88 98 10F 118 128
HHFER: TIF, 1ERIERBL s

AR

B 15: K. #i0dk FOB A B EM £ (ZUIME, EAIE) B 16: R, ik FOB A B £ (£THE, £7TIAF)

180 50 20

JSIRFOBITINE- ERINE (&) 2020 —— 2021 2022 —— 2023 —— 2024 ==g==2025
160 Brent/Ej 4 a0
— 30
140 B W IR 7):026 0§85 ih:FOBFETAN R
9 30
120
20
100 120
80 0 10 d
-
60 n,,*.nf"*'(
-4 1] O
40
1 (10)
20 (10)
0 (20)
SGoE MO oo %O HE MO dE D o ow O oo
2% 2552355897858 %99 2955305535
O O O o = o o o oMM MOMoMoMm oS oS oS oS oW (20)
MNNNN NDNNNNNN NNNDNNNNNN NNN
SERRERRASSE/RSEARRRERIRSELRIRR 18 28B 3B 4H S5H B 78 8B 9B8 10H 11H 124
FAIR S T, 15RIERGL Ao FAFRI: T, (3RIERGL s

FEERE — R 75 AR B E hitp//www.cindasc.com5



http://www.cindasc.com/

B 17: Rih. #iedk FOB AUEMBEM £ (£ AIAE,

£AIA)

51X 1UESS

CINDA SECURITIES

N

B 18: R, #iedk FOB AUEM £ (£TIAE, £44E)

200 70
F IR FoRST ANt BT 60
w0 b FRFoBFMEJRAHIE (R . 2020 —=— 2021 2022 —e— 2023 —=— 2024 === 2025
Brent/[F]
160 ren ﬁ/ﬁﬂ 50
Rk I roB TNt =
140 40
a0
120
20 30
100
20 20
80
L
10
) ) M
o 0 I e o B
(10)
20 (10)
] (20)
Y
- B A - Al A - i A O G i 4 (20)
FAHRR: FIE N5 LIERFL F o FAHRR: TIE e LAERGFL F s

A 19:

£ I,

£AIHE)

A 20: R, AERBNE (RAME, LAME)

25

200 |

150 |

50 F

Rib. £ERHNEEMHE (

EESR-RRNE (R

Brent JRH

RESH

202001
202004

202101
202104
202107
2021-10
202204
202207

202301
202304
202307
2023-10

202401
202404
202407
2024-10
202501
202504
202507

120

90 |

2020 ——2021 2022 ——2023 —+—2024 ====?025

80
70
60
50
40
30

20

10

0

18 28 38 48 sA &8 7H 8B 9A 10A 118 128

EHRA:

4| 2020-10

'N 202007

N
&
M
3& 202201
PN

R 202210

(54

A 21 Rk, LEAMNEEME (XA, £AME)

FAERM: TIF, 1Z2IERGFL T

B 22: R, RAEARNE (RAMR, EAMR)

200 o 60
I
. : N P 2020 —=—2021 2022 —+—2023 —— 2024 ==@==3025
180 =ESH-RRE (T Brent/Rill —— EESH |
50
160 50
140 40 40
120
30 30
100
20
80 20
10
60
20 0 10
10]
20 (10) 0
0 (20
I I
e e = B B B R B B = B B (10)
SRR ANNNERNNNRNAARNEIERNLY
RRRSRRERRRERRASNRARERRRERRR 178 28 3R 4R SH 6A 7A 8F 9R 10A 117 128
AR T Mz BIERGL o TR 57, FREETE T

FEERE — R 5 B RAE AL E hitp://www.cindasc.comb



http://www.cindasc.com/

A 23: Rib. ZEHSRHEMEEME (XA, EAIAE)

51X 1UESS

CINDA SECURITIES

N

B 24: Rib. XEARME (RAME, ZAME)

250 120 100 |
. . . . 2020 —+— 2021 —+— 2022 ——2023 —+—2024 ==8==7025
ZEME-FEiE (a5 Brent/Ril —— EERE
100 .
200 80
80
60
150 .
a0 40
100
0 20
50
0
0
o b (20)
4 %M Go o TR0 S TRO S TRO D TR O ST
355533555353 55525%3 7553
FESSEENARNANNAANAERNAORARENAN (20)
RRRRARRARRARRRRARRRRRRIRIRARRIRIRRR 18 28 38 48 sH 68 78 88 98 108 118 128
AR TR AZBIAERFFL F s AR TR AZBERL s
B 25: Rib. B b EM E (R4, EAIME) B 26: Rib. BRMRBHNE (EAME, EAMAE)
250 80 %0
BRI E (R Brent/Rill ——BUHSRH L2020 —— 2021 —+— 2022 ——2023 —+— 2024 ==t=m2025
1 70
70 e
200 | e p '
60 . $
1 so0 °
150
i 50
30 40
100
20 20
10
50 20
0
10
o Lo e ] gy
I
3533383535535 958355585355%5
S aatidddAdmmmm T T ownh b 0
SRS SdERARNNRNAORARESISNSY
SRRRARRAERRRRRRRRERRARAESRARR 1A 28 3B 48 5B 68 7B 8B 98 108 118 128
AR THE, AFBIERFFL s AR THE, AFBIEFRBFL s
B 27: Rib. BRI EMN E (R4, EAIKE) A 28: B, BMAEmE (AU, £U4E)
250 100 90
ERS-Fhii E a8 BrentfRill —— BRAHSIR [ 5000 —e—2001 = 2002 —e—2023 —+— 2024 =mt=m2005
80 P
30
200 70 .
60 60 o \
150 50
40 40
100 30
20 20
50 10
0
0
o b e v ] g (10)
4% MmO Hd %m0 D %R0 o %O H SN Qoo
235 5538595532553 2588 2553
R B e (20)
SERRERRARRRRREERRERIERARRERARRKRRRREREER 18 2H 3B 4B 58 6B 7B 8H 98 10H 118 1283
AHRE: TR, BEZLTLF S THRT: 77, BRI TS

FEERE — R 5 B RAE AL E hitp://www.cindasc.com?



http://www.cindasc.com/

B 29: Rib. BRMAURMIERMN £ (R, EAAE) A 30: &b, BRMNAEN £ (RAME, EAIAE)
250 100 90
2020 —=—2021 =+ 2022 —— 2023 —+— 2024 e=g==3(025
Erinig- EainE a) Brent/Fill —— ERARIR 80 . bt
200 | % 70 \ a
60 60
150
50
a0
w00 40
20 30
50 . 20
10
0 (20)
: 7
RRERRRERERRERERRRERRERRRE (10)
18 2B 3B 4B 5B 6B 7B 8B 9B 108 118 128
AAFR: TR M5 ZIERFFL F s HAFI: TR N5 RIEREFL P

FEERE — R 5 B RAE B E hitp://www.cindasc.com8



http://www.cindasc.com/

T mifiR

> R ERM I EES, EKXKEAM. KB LDPE. LLDPE. HDPE ¥4 454 9450.00 (+21.43) . 7290.00
(-78.14) . 8000.00 ( +0.00 ) 7/ok, 5 &bt £ 4% 4 5924.10 (+208.19) . 3764.10(+108.62) . 4474.10( +186.76 )

Ul

> EVA: #i# @ T2, W28 FAR. KB EVA B4 10521.43 (-14.29) 7/*4, EVA-Ribi £ 6995.53 (+172.47)

Ul

> 4R KALETHsT 8 AXARHNE, FHHBIE LR, HERABAR. KB LEKHN 6050.00 (+42.86) T/
o, HR-JE N £ 2524.10 (+229.62) T/vk..

> AU EaiANE T, MENRARE. KERCTHHMN 7350.00 (-100.00) /b, K TH-RibH £ 3824.10
(+86.76) T/wk,

A 31: B, RTH% LDPE iR BZME (SLlk, leh)

B 32: R, RTH LDPEHr£ (leb, Alek)

12,000
16,000 o 12,000 2020 ——2021 2022 ——2023 —— 2024 e=ggmm ) (025
LDPE-IEhE (&)
14,000 | Brent R 3d 4 10,000 10,000
12,000 /‘0—0‘\ \
10000k -4 8,000 8,000 [uwgest¥ ‘\ f 4
8,000 4 6,000
6,000
6,000 |
: 4 4,000
4000 | 4,000
3000 1 2,000
' 2,000
o Ly ey 0
A O AT N O AT N OO AT O A O A
COO0O-OOO0O=-O0C0O0O=-O 000 =-0O 00D =000
2232212 2d1IntagagtIsaag 0
SREERRERREERRERRERRERRR 1A 2A 38 48 SA 6A 7R 8A 9A 107 1A LA
HAPRI: AR (e RIERBFL P FARI: TR 1S RIEFFL F oo

A 33: B, R LLDPE ¢ BM £ (Alrk, Alb)

B 34: FEw. BTH LLDPE #r £ (Aulrk, Tlek)

16,000

14,000 |

12,000 |

10,000
8,000

6,000

4000 F

LLDPE-ERINTE (R)
Brent/R3H
— A REERZIELDPE

2024-04
2024-07
2024-10
2025-01
2025-04
2025-07

10,000

4 9,000
{ 8,000
{ 7,000

6,000
5,000
4,000
3,000

4 2,000
4 1,000

0

7,000

6,000

5,000

4,000

3,000

2,000

1,000

0

Yt /“\/\\‘\

2020 —=—2021 2022 —+—2023 —+— 2024 ==pm=?025

i' /./\,,f\/ /\'\"N

18 25 38 4F SH 6H 78 8F 98 108 11AH 12H

HARIR: THF AZLIERBL

N

FHFNR: THE 15RERFL o

FRRE — MR 5 AL

&

8.3 & http://www.cindasc.com9



http://www.cindasc.com/

B/ 35: R, B TH HDPE W& BM £ (Llrk, Tld)

A 36: B, R HDPE £ (A, Alrd)

16,000 10,000
, SRR R BT = ) 7,000
&% 3 LB HDPE SR ] 2020 —+—2021 —=—2022 —e—2023 —+—2024 e=d==)025
12000 L Brent/& 38
' =B EE 2 I&HDPE 1 s0m 6,000
12,000 |
5,000
10,000 | 1 6000
8,000 WJ‘“"\- 4,000
i 4 2,000
6,000 2,000
2000 F
1 2,000 2,000
2,000 F
R P s 1,000
P = B = B - Sl = B - ™ B f = B I e
QOO HQLLOHCOLOHQLLOH OO HQ OO
OO oAt NS T U 0
[ N W e B A Al e s s A e A e Al A R
AN NNANNNNNNNNNNNRNNSNNS SN 1A 28 3B 48 5B 6B 7B 8B 93 108 118 128
HARR: TH 1GBIERTL A FART: TR, 12 RTERTR T
A 37: Rib. EVAXEHMHEENE (SUlk, L) B 38: Rib. EVA LMW £ (b, Tlb)
30,000 30,000 30,000
’ N ’ 2020 —=—2021 —=—2022 —=—2023 —— 2024 =—g==?()25
EVA-FRyHITE (FH)
25,000 ; 25,000 25,000
20,000 20,000 20,000
15,000 15,000
15,000
10,000 10,000
10,000
5,000 F 5,000
| 5,000
- [
P I B g el B B ol s B B ol e Tl ol e e I R o
8255835983598 5045352539 0
COO0O0O ddrd AN M
Sogssssgogogoossassgssg 18 2R 37 4R SA 6F 77 8H 9A 105 118 125
CNANANANNSNANSNSNSNNSNSNSNSNNSNSNSNSNSNSNSN
HAFR: TR 15RIERGL P FAERR: IR, 1Z2IERGL T
B 39: R, hRMRERMNE (Flk, TlE) B 40: R, XM E (Ald, Alk)
12,000 7,000
I . 5 6,000
10,000 HGR-FaEhE (F) Brent/E3H & ¢ oo 2020 —a— 2021 —+—2022 —+— 2023 —+— 2024 ==t==2025
5,000 5,000
8,000
4,000 4,000
6,000
3,000 3,000
4,000
2,000
2,000
2,000 F 1 1000
1,000
0 R B
P e B = e = I = I B = = I B = I = I N = I = = Wl
2239539559553 425534553
SRS SNNNNNNssfRRRs 448 0
NN NN ANANRSRRRaRSSR38R8RE 18 2R 3R 4R SR 6H 73 &4 93 104 115 124
BRI T 15 BAERGL F s FAER: T, (ERIERGL o

FEERE — R T B B RAZ B E http://www.cindasc.com10



http://www.cindasc.com/

I\

A 41: R, RTHMEEME (GUlb, Alk)

51X 1UESS

CINDA SECURITIES

B 42: Rib. XLHENE (e, k)

8,000
14,000 X7 E-EENZE (H) 10,000 L2020 2021 022 —=—2023 —=—2024 ==p=m2025
Brent/55 ! 7,000 \
12,000 — %% v
6,000
10,000 ’
5,000 v
8,000
4,000
6,000
3,000
4,000
2,000 2,000
2,000
1,000
O |||||||||||||||||||||| O
el B e B B ol s DR B ol s B - o B T O
OO0 00O 0O 000 HO OO HOOQO O
OO O MM MMM o= = <
8888858888888 8888g8s888¢8 1R 2R 3A 48R 5A 6A 7R 8RF 98 10H 11H 12H
[ ot I oV I oV B o B oV o B VIR o B SV I SV I SV A SV B SV I o I SV I o I SV o I oV I o B SV A o
TR TR 15 LRIERBFL P FAERR: TIF, 1ZRIERGFL s

> RAW: MBBY T, MEAMY XK. RAHRREAE. LARAE. " RAEHN25H 6167.11 (-28.98) .
10000.00 (+0.00) . 7235.71 (-14.29) 5ulvk, SR bM £ 57| % 2641.21 (+157.78) . 6474.10 (+186.76) . 3709.81
(+172.47) /%,
> AW ARARBTHRRANE REERE.BRAEL, THERMEE THR, NI 18 LKEAT, MEF T K.
AR F M 3440 8600.00 (+200.00) 7T/ek, & bsf-/R b4 £ 5074.10 (+386.76 ) 7T/t
> BB MARAE P AR, MENBAR., KB PC M 14728.57 (-71.43) Lk, PC-EsbaH £ 11202.67 (+115.33)
Tl
> MMA: RAMHIARITHR KBS ELE, BEERIESBNE LK, #EART X, KB MMA ¥4 9603.57
(+242.86) Tl*t, MMA -Jgda £ 6077.67 (+429.62) 7T/wk,
A 43: B, BHRBEARHEEME (b, Alk) B 44: R HRREBHE (Tlk, Alk)
10,000 EERE S 6,000
Bﬂﬁ%:m G RS T ——e 2022 —+—2023 —=—2024 =—8==2025
8,000 B B R EPP-H 5,000 5,000 H‘\\
o [l M,
. 4,000 e o
6,000 : .
3,000 meer ™
3,000 |
4,000
4 2,000
2,000
2,000 { 1,000
1,000
T S S S 0
8352835283583 52883528385 0
[ B I B ¥ B Bt IV B o e N o B o B B Y e I o I B B I B
BHRNR: THE, A5 RIERBL o HARM: TR N5ZIERBFL o

FEERE — R ST F A RAZ AR E hitp://www.cindasc.com1l



http://www.cindasc.com/

B 45: Rih. AARBHENEEM £ (Tld, Tl)

51X 1UESS

CINDA SECURITIES

N

B 46: Bh. AARAKRHE (FTlk, Tlb)

10,000
- 10,000 2020 —e—2021 —=— 2022 —+— 2023 —o— 2024 ==8==2025
12000k THEAE-FENE (F) 9000
’ Brent/& 58 !
12{[)00 L —%ﬁ‘ﬁ?ﬁﬂﬁ%%wﬂ <4 8000 8,000
10,000 7,000
6,000
8,000 [
5,000
6,000 [ 4 4,000
4,000
4,000 2 000
4 2,000 /
2,000 2,000
O L L L L L L 1 1 1 1 1 1 1 L 1 L L L L L L 1 O l Om
e = B e I B e B ol e B - e e B e o !
2994399923345 -223 42993
St b N PN NI PR B 0
ERRRRRR RN NS NANNN NN NNN N 1A 28 3R 48 5A 6F 7R 8K 95 108 118 124
FARR: T1E, (5RERGL s HARIE: IR, 13RIERBL s
B 47: R, A RAKBNEREME (R, Alb) B 48: B, WARAKBME (Flek, k)
12,000 2000 2020 2021 2022 2023 202/ ==@u025
14,000 | HARAR-FENE (4) ' 8,000
Brent/R3H J 10000
12,000 F (A = . ‘
’ — B2 R EPP(PPB-MO02-V(KB003) - F A1k 7,000
10,000 | 4 8,000 6,000
8,000 r 6,000 5,000
6,000 | 4,000
1 4,000
4,000 F 3,000
2000 F 1 200 2,000
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 O 1’0m
L = B ol = B - ol e B s ol i B B o i e T B ot
39459595839 H830 25352539
SRR R R R 0
SRR AR AR A R 1A 2K 3A 4H 5H 6H 7H 8F 95 108 118 127
HAFR: TIE, 15RIERGL FALER: TR, 1FLRIERBL s
B 49: B, ARBENREME (A, Tld) B 50: B, AEEMNLE (Ald, k)
20,000 16,000
2020 —— 2021 —— 2022 —=—2023 —=— 2024 === 7 ()25
20,000 | RERE-REEhzE (4)
Brent/E 3t 14,000
— AIEEE 15,000
15,000 12,000
10,000
10,000
10,000 8,000
6,000
5,000 F 4 5,000
4,000
0 IS N I T S ST S ST S S S Y S N | 2,000
AT OO AT OO d TN OO T O AT N O S
OO0 000000 HOOO OO0 4000
= R I = A R e ST e AT V4 0
ot Mo B B o e o B B B B M I B o B R B B e o e o |
NN NRRN R RRRARANA NN NN N NN 1A 2R 38 48 5B 6A 78 8H 9R 108 115 128
HARR: THE (SRIERGL F s HAFIR: IR, 1FRIERBL s

FEERE — R T F A RAZ AR E hitp://www.cindasc.com12



http://www.cindasc.com/

A 51: B, PCH#BEMN £ (Rlb, Alk) B 52: &b, PCH£ (Alk, lwb)
35,000
N 35,000 2020 —+— 2021 = 2022 ——2023 —=— 2024 =—==2025
35,000 F PC-RIEINE (h)
30,000 30,000
30,000
25,000 25,000
25,000
20,000 20,000 20,000
15,000 15,000 15,000
10}000 | T 10,000
10,000
5,000 W 5,000
5,000
el = B = Bl =R e f = B e = I i i g
OO0 00— 0000000 —[O0O 000D A0 OO OA0D OO
SSeSNNENANANAAnnII I3 nhy 0
RRERREISRRRRERRSRRRRIRRR VPR SRR SR GA TR ER R 0F mA eh
FHFT: TR 1ZRIERTE oo FAF: TR 1ZRIERTE P
B 53: B, MMA HA&ZH£ (FTlmb, k) B 54: Ribh. MMA# £ (7Tlb, Tleb)
20,000 14,000
' MMA RN Z (&) 1 12000
18,000 F Brent/E 3 ' 12,000
16,000 FHINEFEN)MMA LR THE 12,000
10,000
14,000 10,000
12,000
8,000
10,000
8,000 6,000
6,000
4,000 4,000
2,000
2,000
e = T B = e Bl = e Bl bl == T T ol i e I, B ol
£295589559800489545959590
SeSSNNNNNNNNRAAAI I3 A 0) o
SEEREEERRERRRRERRRRERRER L7 28 3R 4R 5RO 7R BR SR 105 15 15
FHFT: TR 12 RIERTE P FATR: TR, (ZRAERAE P

FE R — R ST B B RAZ B E hitp://www.cindasc.com13



http://www.cindasc.com/

RERIRIR

> PX: ARRBNERE TR, RARIBAL, FHMBANTE, AN L£0@EE. A PXCFR + B 23 B #904£
5994.30 (-115.66) L/, PX bR 24 2442.69 (+45.39) /+k, PX 5z i B HH £ 4 2187.22 (+51.03)
Al F+ L% 82.35% (+0.00pct) .

A 55: R, PXM#BME (Flrk, EAIMRE) A 56: &b, PXHE ()
12,000 - 160 4,000
PG 2 (Ji) 2020 —e—2021 = 2022 —=—2023 —=— 2024 =—t==2025
TRLE Ao — P EPXecRR I i 1 1m0
10,000 b —— sk s (L) AT LS (D 3500
3,000
8,000 |
2,500
6,000 -
2,000
4,000 |
1,500
2,000 F
1,000
0 e 500
§35988539359335983583
O 0 0 0O d A A3 =3 N N NNMMM®MST T T T N
NN AN N NN NN NN
0O 00 OO0 0O 0 00000 000 00 0 0 o o O
NN N NN NN NN NN NN NN SN NN NN
1A 2H 3B 4B sB 8 7B 8H 98 108 118 12H
AR T 1ZRAERTR P TARH: T FRAERIE P
B 57: B, PXP#BEME (Ald) B 58: &Mid. PXHZ (k)
14,000
X — 6,000
PX- il ffr 2% 2020 —=—2021 = 2022 —e—2023 —s—2024 =—==2025
12,000 [ HULLHR (I i) FAE(PX) R 2 s 5000 1
BG4 it CRRIER [H
10,000 | 4,000
8,000 | 3,000
6,000 |- 2,000

4,000 L0001 M
0 Pegte®s AWAY =y

2,000 [ W Lad
“ »

o IR, N, S (1,000}

835383538355883538365838835

- R e I e (2,000)

s88sss88888888838888888888

NN AN N AN ANNNNANNANSN NSNS 1H Zﬁ 3H 4H SH GH TH SH BH 1OH11H12H
HHRIM: T, A5 BIERBL P HAFRI: TR, 1ZBIERFL P

A 59: PXALE (%) B 60: PX AEFLIE (%)

95%
Loo% E 2020 —+—2021 —+ 2022 ——2023 —+— 2024 =—ge=2025
— JF T EPx:IH A 90%
20%
20% | 85%
0% ¥ 80%
60% [
75%
50%
s | 70%
P 65%
835333533353 8353385328335
OO0 00" A =" A NNNNMNMOMNOE®WT T T T WNWLN
L I I I Y I Y T Y o Y I I I B Y I B T Y
OO0 0000000000000 O0O0O00O0O0O0C0 600/0
NN N NN NN NSNS N NSNS NSNS NSNS
18 28 3B 48 5B 6B 78 8B 98 108 118 12F
FHFNR: TIE 1FRERGTL Fo FHFR: TIE (5RIERGFL Frs

FEERE — R T B B RAZ B E http://www.cindasc.com14



http://www.cindasc.com/

I\

> MEG: ## )@ F2k, BF MEG 3L B30 4&
I % 68.62% (-0.02pct) .

A 61: MEGF I (%)

51X 1UESS

CINDA SECURITIES

4468.57 (-32.86) /lrk, AR EHH 48.57 (+5.85) Zvk, JF

B 62: MEG AEFTE (%)

20% 85%
. 2020 ——2021 —+—2022 ——2023 —+—2024 ==g==)(025
——MEGJ LF 20%
80%
75%
70% 70%
65%
60%
60%
50% 55%
50%
40%
45% |
0% L v v e e e ey e e 40% ./
835583838353 83538853885
OO OO d A AN ANAMM MM T T T ST A DD 35%
§888888888888888888¢s888
NN NN NN RN RN NN NN N NN NS 1A 28 3H 4H 5B 6H 78 8H 9H 108 118 12H
FH R FIE, CCF, 152ERGFL F AR TR, N5 BIERTFL F
B 63: MEG #iéA4 4% MEG £ & (Alrk, Fb) B 64: MEG AEAE#A (F7k)
207 mmes VA T SRR A 160
- PAR SRR, TR 2020 —+—2021 —— 2002 —+—2023 —— 2024 ==mm2025
8,500 | 160 140
7,500 | 120
6,500 | 120 100
5500 | ,‘, 20 80
4,500 ' Wi M\U“ 60
40
3,500 [ 40
2,500 ] 20
8382238383583 838383835835
SRRRNNNNNANANSANRSAIZTERR 0
000000000000 00000O0O0O000O0 O
NANNNNNNNNNNNNANNNNN NSNS 18 2A 3B 4H 5H 68 7H 8H 9K 108 118 12R
HARE: ZFE, CCF, 15RIERGFL F & FAIF T FHE, N AIERGLE o

> PTA: RAX#EY, M Tk, BT PTA LKA HN AL 4684.29 (-122.86) Uik, 47Ak-F ¥ ok i F)i8 -

264.65 (-22.01) /b, FILF 74.70% (+2.10p
B 65: PX. PTA #i462& PTA $eb i )58 (Alek, Tlk)

ct) , PTAR2REE A X 88.16 (-1.27) 7wk,
A 66: PTA $-£44H (Alk)

10,000 700
PTANLMEIF Al (41D
9,000 | ) ) 500
—— CCrEWT K FRBCRH A I RPTAN L
8000 [ 300
. BBk APX-CRROP M 2
100
7,000 L
(100)
6000 \
(300)
5,000
(500)
4000 | ‘ (700)
3000 | 'Y (900)
2000 Lo e s s ey (1,100)
83558885983528383583353835
P R L R ey
SNSSNNNNNANNNNAN NN N NN Q
OO0 O0O0CO0O0O0O00000O0O0O0CO0C0CO0O00 O
NN NNNNNNNNNANNNNSNNNNNNN

400

2020 —=—2021 —+ 2022 ——2023 —=— 2024 ==g==?2025
300

200

100

0

(100)

(200)

(300)

(400)

18 28 38 48 5B 6B 78 88 98 108 118 128

AR T1E 15 BIERGL

AHRM: THE GNRF, 15 RIEFTLF

FEERE — R ST F A RAZ AR E hitp://www.cindasc.com15



http://www.cindasc.com/

B 67: PTAFLE (%) B 68: PTAAEFLIE (%)
90%
100% 2020 ——2021 2022 —a—2023 —+—2024 ==g==3(25
——PTAJF I 85%
0% | 80%
75%
80%
70%
70% | 65%
60%
60% |
55%
50% | 50%
45%
o
22522352:8353835523532835 40%
O 000 H = " "\ N NN N MMHMMST T T T B NN
o I I I I T T Y B O VI Y IO O VI o o T IO oY I Y I Y
O 0O 0000000000000 0CO0O0DO0OOO0COoO O
BN N NN N NN NN NN N NN N NN NN NN

35%

18 28 38 4B 5B 6B 78 88 9A 108 118 128

FAHRR: T1F, CCF, (5RAERGL F o FHF R FIE, N5RIERFL Fo
A 69: PTA & (Zvk) B 70: PTA A E &K (k)
140 140
2020 ——2021 2022 —s—2023 —=—2024 ==g==3(025
120 —PTAJEAF
120
100
100
80
80
60
60
40
40
20
20
I

....................... 0

2020
2020
2020
2020
2021
2021
2021

021
2022
2022
2022
2022
2023
2023

023
2023
2024
2024
2024
2024
2025
2025
2025

1§ 2B 3B 48 sBE 68 7H 8FH 98 108 11E 12H
HARR: THE, CCF, {5RRIERHL F & FAIR: T 15 RIERGL Fos

> ERRKY: BRARR, LMN TR, KEARBERBEABRATRA T T, AR%IBRE., B483%, RAWNHETEZER
Ehs, EmTHERRAERESR, RETHBEEAMEM, TL%, RATHTHMATERFRABIF, 4nH
KR BRI, $AHLFTHITE, AR FLEaA40E, KEBAATHAI 18T . B A% KL E ¥4 POY 6721.43
(+0.00) st/ek. FDY7010.71 (-10.71) st/#aA= DTY 7932.14 (-3.57) ulrk, 47L-F34FeabBF)55 4 POY48.87
(+77.54) 7Tlek.. FDY-57.80 (+70.43 ) 7T/ekAe DTY 188.72 (+75.17 ) Ulvk,, K tbd v B 55 R 445 25 POY19.70
(+1.60) X. FDY25.70 (+2.60) X#= DTY 30.00 (+0.40) X, #F L% 91.80% (+1.30pct) .

(;

B 71: POY #4452 POY eb5A)8 (lwb, Tlk) B 72: POY w25 (k)
_ R 1200 1O 2020 ——2021 2022 ——2023 ——2024 ==e=m2025
9,500 - POYILIE R (A7) 1 1000
800
— s { so00
8500 | ccrEMfr i FR B ZrébPoOY oo
{ s00
7,500 1 400 400
{ 200 200
6,500 [ 0
o |
sso0 | 4 (200
1 (a00) (200)
4,500 (600) (400)

(600)

18 2B 38 48 sA 68 78 83 98 108 115 128
FAERR: TIF, (ERIERGFL s

AR

FEERE — R ST BB RAZ AR E hitp//www.cindasc.com16



http://www.cindasc.com/

A 73: FDY fi#& FDY $obigA41 (Slek, 7lek) A 74: FDY #ebi$4 (SUlb)
700
1000 2020 —— 2021 —=— 2022 ——2023 —+— 202/ ==@gum? (025
10,500 FOY L7 TRld (40D 600
4 800
9500 | —— ZRBFDYAS0D 500
400
8,500 300
7,500 200
100
6,500
0
5,500 (100)
4500 b v g (200)
8353885388538385338333835 (300)
OO0 0NN NN O ST ST ST W WLW
[ B I I I I e O I O e O I s s O O O O O O I )
OO0 O0O0 0000000000000 00000C0
AANAAANANAAARARARARRAARRAR S (400)
1B 28 38 4B 5B 6B 7B 8H 98 108 118 128
FARI: T AFRIERGL o FAHR: T 1FRIERGL o
B 75: DTY 4 & DTY $ebis#08 (Alrk, TlL) B 76: DTY fed 258 (k)
12,000 1600
DTY LM fefilid Cfi) 1 1400 ' 2020 —e—2021 2022 —e—2023 —=—2024 ====2025
i 1,400
1,000 ccrmifirks i ZR4DTY 1200
1000 1,200
10,000
800 1,000
9,000 600 800
400
8,000 200 600
0 400
7,000
(200) 200
6,000 (400) 0
OO0 OHH AN NNNMMME®T T T T IO WG (200)
s8888g888888888888888888 1B 28 38 45 sH eA 78 83 98 108 117 128
NAaNNANANANANANN NN NN NN NN
FHRE: TR, e RIS TR T At R
B 77: ZisbRAS KL Z4E (%) B 78: RELVHELRLEELRK (R)
160 <0
— FHERES)RS KT X R (AE)
w0 | R a5 | —POYERY — FOYEGAN — DIERXM
40
120 |
35
100 | 20
80 25
20
60 H
15
a0 | 10
20 | 5
o b e v e
e s o s 2 e o m % .o m T e o m o 2352338583855 88538352338365
g35n2ggsagacdIsagdIsaads prr A A A B g g e g i
gSggsyasdsggggegagsggygegd GEERESESE8EEEEREEEEEERE
HARI: TR, 152IERGL s HARI: TR, 15RIERFL s

FEERE — R ST B B RAZ AR E hitp://www.cindasc.com17



http://www.cindasc.com/

B 79 KR LH THENFIE (%) A 80: 2FHMEEAEFERE (R)

100%

— AR FEEALY i X B EIF 1R 50 ,

90% — WHEEFRY: TIHRFREARE S
i n L

80% \J 45

70%'\1

s0% | 40

50% | 35 |

40% |

30% | 30

20% |

10% F 25

0% b v v
thoﬁghoﬂghcﬂghoﬂghoﬂgh 20
§29782cnBpdnubocaieeaboa 2359235928533 539:885 S
S RANNNNANANAANNARNS SN NAN o T e
A NN NN N SN AN AN NN NN SN NN NN NN NN NN AN NN NN NNNSNNNNRNSNNRNRN S

FAHFN: T 15 BAERGL P

[

HAFMR: T A5 LIERBFL P
> RWEYH MARHATTR. B ATASE S B BN 6501.43 (-95.00) ek, 4TIk feb B A 3550 (+14.49) T,
ok, HEsEF AN ELEREAH T.78 (-0.12) K, FF L% 90.60% (+0.30pct) .
> BRESALK  WAH BT TRk, B AT PET #05 IL5%-F 444 72 5910.00( -85.71 )7/vd, 4T Ak 2 #0d, 2 F) 4 -224.20( +20.65 )
Alek, F L% 70.90% (+0.00pct) .
B 81: A A AR B4 S Bok 5 A0 (Flvk, 7ivk) B 82: A4ast 2ok AiE (k)

12,000 1000 1,200
BRI AR (4D 2020 —e—2021 ——2022 ——2023 ——2024 —8=—2025
11,000 F —— corE R B BT 1{ 800 1,000
10.000 1 { s00 800
9,000
{ 400 600
8,000
1 200 400
7,000 .
6,000 1° 200 | od o, A '
5,000 1 (200) 0 — At w AL r"\'\\
2000 w00 o W |
S R R o0
NAANANNANNANRNNANRNNARNNN NSRS 18 28 3B 4B 5H 68 7H 8H 98 108 118 128
HAER: T 15 2IEFRFL s TR TR, 15 LBAERBL

B 83: IHfHLIK WY F4EE (%) B 84: B LEESBHESRE (R)

250
PR REESTIR R (AR | py—
200 | 20 |
15 r
150 F 10 +
5
100 F 0
(5 r
50 | (10
(15)
o )
SEEIEIEIEIR IS RIEIRIREE Sfdfgifiatdidiandidedad
O 0 0O 0O 0O 0O 0 0O 0O 0 0O 0O O 0O 0O O O O O 0 O O O
SEEEEEEEEEEEEEEEEERERE. mEasssssssssassRsssEsss
FHRT: T BRIERTE P FHRR: TIF RRIERTR P

FEERE — R ST F A RAZ AR E hitp//www.cindasc.com18



http://www.cindasc.com/

A 85: MEG. PTA 4R RESHY ek B #)00 (Aled, Tlok)

B 86: REsH#LA FebfA)E (L)

12,000 L4t
m— PET il )7 LRl (40D
10,000 1,200
1,000
8,000 800
600
6,000 400
200
4,000
0
2,000 (200)
1 (400)
0 T I W TR TN NN W S SN TN SN W U S SN S S S T N S S| ‘mo)
2353835838588 5823358385
COOO A A AN MM hhS TS T b Bk
[ B B B O e B O I I o I o o I O IO I I R R B B |
OO0 000000000000000000000
N AN NN NN NN AN N NN NN NN NN NN N

1,200

2020 —— 2021 —=— 2022 ——2023 —— 2024 ==p==?025

-y

1,000 I\
800
600
400
200

0

(200)

(400)

(600)
1§ 28 3FE 48 5B 68 78 8B 9B 108 118 128

FAHFN: T e BAERGL F s

A 87: 2020-2025 FALBH A LR (%)

FHFR: TIE 15RERGFL P

A 88: 2020-2025 £ HESHEHA F LR (%)

100%
N - e 110%
PR 4 T4 T %5 e - .
HAREDE LR SRR T
90% 100% |
Smé 90% r
80% |
70%
70%
60%
60%
50% | so% |
4% L L L L L L L L L L L L L L L L L L L L L L 4% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
835335353:2353335383353335 83558352 838383538353835
0O 0 0O 0 dd d A NN N AN ANMMMMTSST ST I o W 0O 0 0 0 ™ ™ = = NN NN SN MO MM T T T T NN
NS N NN NN SN AN N NN NN N SN NN NN NN o o o I I Y IO IO O S e O IO B O O IO IO IO Y IO Y Y|
0O 0O 0O 000000000000 oo o0ooooo o OO0 00O 00000000000 OO0OO0OO0O 0O O0OOo0OOo
NN N NN NN NN N NN NN NN NSNS N NN NN N NN NN N NN NN NN NN NN NN NN
FAER: TFE, CCF, [RIEAGL ¥ FAHEE: THE CCF, [Z47EABL Fo
A 89: 2010-2025 £ E &ML W EARELL (FHET) B 90: 2010-2025 4 £ B REMAEI5H (&)
50,000 - — — — — — 7
J— T L L e 110 o % s
2= [F - A~ e =y | ST AR A =
45,000 Lt K P LA S SRR | e S5 A B R B AR
40,000 105
35,000 5
30,000 a 100
25,000
3
20,000 95
15,000 2
20
10,000
1
5,000
85
0] 0 M o — O M~ B M 4 o O M~ om0 d A @ M~
22 F%3295 9999959350
T3§3533iEcE383e8%3¢% Soagfisfdicsizgssgs
o o = ™~ m [5a] [5a] [¥=] r~ -] [=2] [=] [=] — o™~ (] wn
S df=zf=Eggsgssszsgs¢8g888ggd N ARAAARANANANAN AN A A
o~ o~ ™~ ™~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
BA N THE, A5 RIERBL o FHLT: TIE, AFRIERBFL o

FEERE — N ST F A RAZ AR E http://www.cindasc.com19



http://www.cindasc.com/

SSERIRIAEHR 6 KA R RITES

6 K12 B Ak ERNE A KIGLIs 8ET 1L :
Bk 2025 48 A 8 H, 6 RE. T RIS iE— B B kste hE Aol (-0.22%) . 8ehetk (-0.97%) . &7
Bdr (-0.34%) . 825tk (-0.33%) . MRS (+0.49%) . FHRE (+1.95% ) .

P — Fl ikekt@g A RAEGA (+#8.55%) « 1B A B4 (+7.69%) . KRy Adr (+6.59%) . BRELAL (+2.05%) . ALK

# (+14.05%) . #FRE (+13.62%) .
A 6 KIEALAE) BB E IR RIZR

ANE AR mFEH w—FA H—H A=A
¥ RAE N 2025/8/8 L0.22%
18 4 & 2025/8/8 L0.97%
VA 2025/8/8 .0.34%
1 %7 1 2025/8/8 10.33%
W E BB 2025/8/8 0.49%
¥R, 2025/8/8 | 1.95%
HARR: TR, 1FRIERGLE P
B 201759 A 4 B % 2025 8 A 8 H, 12 KMEALIEE AR H+24.20%, & 0o AT 547K H8 4 +18.89%, 7
K 300 454K 1 A +6.74%, brent RiHPARIKIE A +26.92%. KAV G E KIEMATLIRE (5 EAAM, &AL ML
MM ETOHRELAD) 9XA B (201759 A 4 B) AHAEH, w2100 AL, wlahak. Bikeh. REBI.
AR IR ARG e R Ty b 6 R KB HACN S VE A IR, 3 H I 2T 3 B AR A 48 3% AR IE

A 91: FRARMKLFRE. PR 300, Zihatfmhh R E (&)

300
ARG IEE FIR300 fisatt brent/F i {iE

AR I [ERIERTR T

FEERE — R ST F B RAZ B E http://www.cindasc.com?20



http://www.cindasc.com/

B 92: 6 REREABMLAINTHEAR (&)

200

800

700

600

500

400

300

200

100

BhAak
—RRAK
RS
brent/E MR

BikA %k
7 B2 A 47
75 BRAT

FAHRR: TIE (SRIERGL Frs

FEERE — R ST B A RAZE AR E hitp://www.cindasc.com21



http://www.cindasc.com/

eSS

(1) KMEBRZ. KFHERBAY. (2) ZNZFEETE, FRELBENTK. (3) MEAEBUEUAJLR
RAENZ AT B KM@ E 69T, (4) PX-PTA-PET =4t = 4869 F RT3,

FEERE — R T F A RAZ AR E hitp://www.cindasc.com22



http://www.cindasc.com/

i N

£49, PES LR GEF) Wk, EMEN GUE TR, PERAS P 2FELAER, PEBR
TREBADEREAR, FEMHRERASEERER, BT RIRE TR 2T L5584
K (ZHIE) , AFRER AR BAXABA TGO TRF, §EH “T=Z27 2EHRHETF LKA
B, B T b 5K BRI B A b A0 R LB, 2016 4 6 A AT RIEEA R B, AR
RAT AR, IAEAZ BIERF LTS R A

Wik, AR KFHEE, FEFREHAFFLREEHEPRELEREER. §EFTEEREFRARFARIR
R, TR, ERFRETRBER P RBPFANFL, THHBFEAT (P BEREZL 2060) —F;
TART “C BT s ke o Fa R IR TR, A5 BRI L AT LR, AR AR R 2R AT
b g% KR B R E KR AR R BUR AR i S H S TR, 2023 S 3 A AR RIERARTF KT S, A
F KA RATIBAT 509 01 0 AT A 52 A%

AR, TEALAHFRRPEFFAL, BHMEREEREFEL, 2022 F 7 A mAZEIERF LT L+
&, E BT LA

A LM, FARFTHFAEL, LFARRSEFRSFEE, 2022457 ARANFRIERFLFLE S, KEDL
GEZ e

FE SRR — R ST BB RAZ AR E hitp://www.cindasc.com?23



http://www.cindasc.com/

srAUmAER

RIARE DI A G B ATIF AT B, AABAIEARL T FAMALTAE, FFE T BIEFLPREMEITHIERTHT,
VARG IRAL S B, M. BMLE L AIRS; AIRE TR M BT IS EA R T oA I AR AGG AT UL L A AT BN 49454 20 AR 3R
gL, RE, LFEIRELRRE T GEARSITE LIS AR B EAX,

RHTERH

ERIEFED A RN E] QAT EAR “fFXER” ) BATERIERE ML GIERARTEH LS T, AMEBERIEFRBEIF LA,

ARE AN HRAIERB RSB NGBEAT P E BT 50, AIREEP AT RS REED A LS, WA 55
AT, ARERRBL LABZEF, FROOARAN . FRIEAFRSBZLAKIARERAL A RANNGESREF . BF
B BINREIE X ARE AR IE, 485, WAFRTAR AT LI LG B £ A8, W ARE S FE A SUARIRE 6 T E A A .

ARERATRERIERNATENCATR &SRS, BERIERATRIENERG &Q LM T ER, AREMEQOERL, P44 ZFTAL
A AWML A BB A EA RN, AIRE PTG A IE R RAR ARG S MaE . MMERZ TN TR A B A RFAZ LGRS, & RIER KK
ARG RN LR AR A BB R RIE. ERRRY, REAEARRBIEAIRE, RARRAREFSH Tk, BRERIEFASLS
AREHBEERL, AR AR - RIRE, A3 HIERT R A B 45 Al 4

BAEATHR LT, ARE P65 8RR E G E LT BRITEATAGRAZIN, WEHHEEINE P ARORT DR, HHRALRE K,
BEPREEAREFTOETELRERRAEHFALB TR, TALERFRKEREL. AREMEGTH. TE, ZRLAEMNESL
%, FAEAE R RAAL A B RO F R R AT AT 69 383 S @ A #

BEHFEAFHEALT, BRIEARLZBEIMTRASHFARE TS RGN RATHIEAFRITS, FTHRESHX LN ) EARER
S B R RAT L SR 4o

RBEMRBRAFRIERITH . REBRIEAPERE, ETHMFANAATFAERTH XK, L& . KH. AR5 R RIBE 94T
o BAFRIERAINIM @ LR P A RIS, WHZMER A K ETH R, BRIERANRFTATRRKE2EMT L, KRS
B B R A PR AE R E R ) K iR AR AL 2R P AR 4G 3R

ok BT AR, B HERE RIS, PEAR N6 R AL AR R AR, 15 IE R AR R 28 Ot
R EFTALAAA

VEZR B
BB LBAT A BERFFAR IR T & w8
FEN: BN ARATRT R A 15% A L FIF: ATl HARA A A
RAEA RS ERATH: PR S0EE | g, pginran T Ak 5%~16%: RS AR A
(AT RAREAR)
s MR ARt A Rk £ 5% ) AH: AT LIEHET A,
ISP PSS P IR T
FH: RN ARTHETFRESK AT,

R/

EART AR ARG R TEGT H. BXHEERTIERAR SN ALERFG TR, LEETHRORN G, ERRTH L L LT RANRLT #
IEH T B0 & A EMATF

AREFIAIER R —RRAEIA B RARRX S RGBT HHE, RTH S L ARE P OEEATRET RIS, HFER
HEZEAGBZIT B, MHFRAFHTELR, LEHsEE, Ak, M. REFFTREOELMFEHE L. AEMFLT, FHEIE
F AT A B A% A IR P A9 AEAT P P75 AT IR R RT3 4E, 42304 F B TR,

FEERE — R T F B RAZ B E http://www.cindasc.com24



http://www.cindasc.com/

