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27 AT 5% AT WA A K E AT e 8] B $0E (124945 30) 2025/8/1
PSR AT L TR ECR T oy 5 0 (1205 3)) 2025/8/8
16 -
12
0.8
04
0
Vo K oS &% & B W P K % 4
_%‘?ﬁ @\ o %\‘&ﬁ” @}J&%@g\@’y ﬁ&\%a «‘fpﬁ‘ &/Y m % \«5’ <N ﬁ@ \’ék/\w@&k%_/ V@t%“ \@ny% &?:ﬁ“ ~/‘\%¢§€«% A Wﬂ"{\"zv\'@&
W LA PN % w— AR IR 8 @
o5 & X BN
n 2"

KR: wind, BRIERFILH E: A AT RIRABAE, KAVR A ZAT L8y B EIATR S G ZAT L & B 8] 8 F 2tk
ARTRIEGEE; 2. RIBRR 12 FRFHFH, TR

5 — A A 5 A




EEZIEFHF y i
SINOLINK SECURITIES - Az
I '._\‘@ *Hﬁglg_fﬂy@gﬂﬁb %%‘?f@ﬁ %%E%

B415: L2 HRRELT 100 % FSHHBTFHE ~ BE16: LA LKA, 7K 300, #iE 500, LiE 50
FH # AT HEH T E

14 —— AR (124550 F ) AT100K & &A% —— WF A (L2455 -F39) i 300 3R (L2 45 5 -F39)  iE500
2| 2 - R IR (12845 7 F 3) LIE50 AR (1245 5 F 3) 4]k
10 ¢ 10 |

8 8 r

6 6 r

4t 4

2 2

o o og-ﬁ~5~*ﬁf“¢%¥@ﬁ%glt.fgbgé

N N N N
B A 0 O T
kiR wind, EEIERF R KB wind, BEAiEEFFRHT

4. SR LETS AR 2025/2026 F£49FF @

AT RE—IAMIRIE AR, 547V T L /9 F 04 F108 700 &9 5) (FR 5T W IR A E AT
AR ATIM) , HAVEIE A AL TR KA E TR F o ayAldiiom, M2
T MR L 5 B IRIRIR R o BT —REGZ, AT G E 3 5 L AL H
ST At A2 B A9 BR A M, X T ok AN ST LA T & SRR IR A7 T U 69 B B A 5 — AN
RAVBT A E B IR & KR AU T 69 T

4.1 & A % 2025/2026 4 4 )38 7 0 £ 69 A B Eb A1 39 LA

LA A A 2025/2026 F % A)EFRM L (FA T R — AN IR AT 69 FRM]) 69 AL H AR A
BFE— A, st i, 4 AP 2025/2026 SF4A)EFN T A (AR T R E— 20
RATAYFAM) a9 NRL I AR T L — A3 T e, AEARAERE kA, EASHITR N L
BT A A6 2025/2026 4494 FEFN

BE17: LS A F 2025/2026 £ 4 FIHTA_LAeg 1  BE£E18: LR £ A F 2025/2026 F#F)EH A T #8651
JE 1 ) K5 _E A JE HE B 3 T E

A BT — 4 ALE A YtoY TR

B b T — 4 41 YioY L9 T HE SRR VoY T H
48%

32% — e b G AR A YioY iR

24% 0% |

16%

32% |

8% 24% |

0%

2025/06

KR wind, BAIERFRI. E: 1. BAFMLERGEBR: KL — IR Kk wind, BAIERFFLH. 2: YtoY FTRATAA THNE,
WHEAGRABATN; 2, FRMRARE PV IRALE AR, RE LT E MY
FABAFN; 3, YtoY LiAATFAA LiAS A,

10
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SINOLINK SECURITIES

Rk R AR

B#£19: LR HAIFRIEFLEFH T 4 A 69 2025/2026 S 69 47175 57 A

M E 5T —F%+)18 YtoY 4k

8% [ —— M T B G A YioY AR

4%

0%

-4%

-8%

-12%

-16% *
LOMOAdOAITOANNANLLOMNMOVOAOAITONNANLDOMNMOVAOTAITONNANLLOOMO®D O
Od 0000 d 0000 d0d00 00 d000O0 A0 d00 00 d000O0d0 100090
- e D P I P R R R RS AR RN - S S Y Y P N Y S N N P S NS
VOO OCOATdTANNNNNIEIIOOOIODOONNNOONNDODOOOTdTANNNMNMNIT I OLW
OO0 0 Tddddddddddddddddddd dd A g dNANNNNNNNNNNNNN
OCO0OO0OO0O0O0O0O0O0O0O0000O000O0O0O0O0O0O0O0000O0O0O0O00O0O0O0O0O0O0O0O0O0O0O
NN ANANANANNANNANNANNNNNANANANANANANNNNNNNNNNNNNNNNNNNNAN

FKR: wind, EIAIERF I, iE: YtoY BARIGH 2 A5 R AH BAI TN 6484,

4.2 Pk R, JEREI I 2025/2026 54 F)E TN Ak b A

LB AR B SE A AR IR BT L R E SRS E A, bk, R JEAR. EM. B
. eF. HE. B2, LI, RIT. HEEF MR 2025/2026 S5 A TE RN A T LA,

Bl Z20: _EJ5 5N Y] B Y K IR _E A 6917 b 3 F 28 5% 5 H

—— BRI TR 3 LA 4 T e B (AN) AR AR TR 2 — M R AR AT 49 R B — R TR
e )TN I LA 6 47 Ak () 12)8 £ 50
30 Wind4&A: % 4 4 8000

4 7000
25

4 6000

20 v-‘

4 5000

15

4 4000

10

U'\J

0 | I L
N
& &

\"\& N
P

3000

2000

o O

s 1000
NP DD DN
o o o o 5 o 8
[ S S S S S

A >
o5 oS
PP P

NP XN SO
SRR
S S o

N
PP P

KR wind, EAERA R

& — A4 A 5 9
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SINOLINK SECURITIES

FIDIRENE 2RSS Rk R AR

BE

21: LA K, FFRFH e 2025 F 4 F) M w8t _L 75

15%

I 4 A T (S 4F) 2025/8/1 %A TR T A 4F) 2025/8/8
— e R AUATR E AL ) R E B

1 0.6%
0% 0.0%
-15% | { -0.6%
\
30% | | 1.2%
-45% L I -1.8%
@‘\‘égﬁ'@g’«?& ’f‘ @ ,/\ ) o&/% @%%@_@5‘\*&& *}’@%@(&&% Y@‘%‘T@/&?& 0% “ 0\{97.“ @'@Z&’So ‘%{ﬁk VN’& ‘?j
& W SR S h LA )
EN T BT Ry W @ " iR
5 g o
® o
Kk wind, EA&IERF LA
B #£22: L RFER, A 1L F K 2026 F 4 F) 7 FH AL 75
— %) 5 0 AL —4F) 2025/8/1 — %) U AL (T —4F) 2025/8/8
— — AL EA(F — ) R0k B
15% 1 1.0%
0% 0.0%
15% | -1.0%
-30% 2.0%

ﬁ

«%’?%“5&9@;@“%\%&‘{&&#%@ LS N PR s

Rk w5 »s»\ B e M M S A
5 NG TS
¥ wa Y %&’”’@ RAKE A
0 G
® o

kK : wind, E&IEKF T

4.3 FiE500. &)k Ag. 2K 300 &9 25/26 F4 F)iE M 4 LA

3 b, ERAMIFR B LA T FE 500, Ak AE. I 300 49 2025/2026 F 4 F)IE
M, 3 LA/ TR T LiE 50 69 2025/2026 S5 4% A E FA

12
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SINOLINK SECURITIES

Rk R AR

B #£23: _EB#iE 500, €)L& AE, _EiE 50, K 300
B9 2025 SE £ 5 5 W 5% _E 78

B #24: Lk F Ak 500, €JLHH. 7K 300 45 2026 F
A Y 75 B AL 7

— AL A L 541 YoY 4K 7 IR300
2506 ¢ TN E 3 G 441 YtoY # 4k EiE50

M E 25 44 YtoY H 4k #2500
M E B G A AR Y oY # 4R 4] kAR A5

15% r

5% r

5% |

-15% -
25% -

o o o o o o » » » H J J J J o o o o
FFFEEF S (19\0 K @Q q::,\o qy\o ,)3:\°
& &S S $ 'P $ § 'L° I f»“ D I S

T 3 F —4F 4 A YtoY %4k ¥ iE500
M E BT —F4 A YooY Bk 4] kAR 45

— FUR B T — S YtoY # 4K P K300
M E 3 T —SF% FiE VoY %46 _EiE50

"J,\ /\ \ ﬂ
v 0 Ls Fard-dd L(
%Y .‘H:}" \ﬂr 91;*34‘ '\ i .'\'"VT ;f'" NS cffﬁ

-25%

$ & & &

%\e o)\q Q\Q & S S
FF S S S S

v v v v > v v v

15%

5%

-15%

KR wind, BEAERHF T

B wind, BE4A&EFE R

4.4 F &/ NERK/MNAEE 25/26 654 F)EF R ¥k LA

W& E, b &/ DFERK/MALG 25/26 694 F1ETRM 4 LR, KERKEY 25/26 8
A IE TR AT A, kﬁfﬁﬁé’a 25/26 SF-44 % FLIE N 5 A4 LA/ TR

B #%25: _EBF &) Bk KA bG 2025 F 4 F) 57 A
#_E A

B %26: LA B/ TR ) B OAEAL G 2025 F 4705
M) 8 LA

16% — A G A ALY OY AR K AR K
—— M B G AR YO AR o R K
TR A B G SE %A Yo Y Ak N R K

8%

0%

8% I

T T B S SF %ALY oY BAR K MM
— UM B G S A Y oY Bk A AMA
TR E 2 %S4 A YoY H A A

16%

8% |

o0 Jﬂm’%- ‘

8%

=

1
|
-16% -

-16% - T 40 Hd O MO WwANNNODYT A0 A DMOWLNNND T A O
308288 NENg IR NST gy g§d8gg33degdsgdsdgsdsdagdsodeds
Ldegeegegedgeggegeedegeeededeeeeeds S S IV I AdFTI VO ERKRK B3OS JdIIDAIT IO
O O 4 N N MO M & & 1 © © N~ N~ OO0 00 O O d d4 N O M < < 0 D T e I e S e B e e SO e N e B e O e e, N e e S e B e BN e BN S SN S SN oV S VA VSN oV S o AR o B o\ S}
999908003 TIIIIESIZTIERIITINIIIA S 000000000000 O0OO0OO00OO0O0O0O0O O OO O O
S 5555555555550 0585590060900S0 0o o o SR ANV IANNANQCARICTQCTNJTCRCCTQR AN Q
SAIAAQAACAIIINNNNRIRIIR’IIR’IRIR]IR]IR]IRXR

Kk wind, E4&IERFF LA KB wind, E4&IEKHF AT

B #£27: LB ) B K K IAG 2026 F4FEFTA - BRGEF &/ ) BB AR e 49 2026 SF 4 FY 1A
16%

— U E BT 4 ALY oY B AR KA AR K TR E 52 F —SF4 ALY oY # 4k K &M
A F — 44 ANV OY 4k b F AR e FA AT — 44 AN Y toY 24k o A
8% M B F —SF 4 ALE Y oY H 4R AR K TR R #: T —F4 FLEYtoY AR ) d M
J 8%
(
0% [ y
| 0%
\d "y .
. -
8% ‘1 ‘L -8%

-16% -

-16% -

Fif: wind, B AL AT

KB wind, EA&IERHF AT

5. b LRXZFXELE , BiFHED A BR

TR EFSEKES L,

HEAhRmT: ki

58 H¥H*E #5 HALEEEE

[P B
EEHEGE,

13
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SINOLINK SECURITIES

Rk R AR

b A AR IILBRIAER L L E 6 12.97% = % £ L B 49 11.98%, 4804y, £ F &AM
MHE, B EEARS N AR,

B#29: ERA_EL 5 H HFE & HEE

B 3 i AR (1L L) [ 1R 8 :MAS H 3 8% 38 (12 L) T A% 38 :MA20 Wind&A: % 4
4000 7 7500
3500 -
3000
4 6000
2500

2000 r)\

|
1500
; \‘ 1 4500
1000 "w
w

500
M‘k
o Ity \ . . . . . . . . . 3000
N N N N N o & NZ N & I NS N & N
S O O R G ORI A S
KRB BT, wind, BAIERF AT
B#£30: EREE BAb_EE #E5 LA A XKL RIHEEE
20% 1 7500

— b b E £ B HAAREMAS

Jb b F % B A AR ZEH:MA20 WindAA:#% 44

15%

4 6000
“"l , }
10% W ' ‘4’ |

4 4500
.
5% r
oy I 0 e
N D H 32 N D » QJ N o H 2 N Qo »
N N N N
R S G O A S A S A S A
O - R R U O

Kk BT, wind, BEAIERF AT
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SINOLINK SECURITIES

Fouh AT TR
B#31: £ R AP d A K
L EBHBEA(ILR)  ——WindAA S b
8000 r 1 6500
4 6000
5000 4 5500
4 5000
2000 4 4500
4 4000
L P P L L L L P L L —— P L L L L L
-1000 * < 3500
N AP I N AQA PO O NAQALD L O N L O NI
q:\\Q q:\\Q \\Q ():\\Q (i\\Q q:\\'\ {@Q ({/DB rﬂ/\Q (@B rf;bg ’{p\ q’/‘b\Q {1‘::}0 q‘}:\Q ({}}Q q:b\Q {{}}'\ (LQQ q/b&\Q q,b‘\B q/b&\Q {L&Q r]/b‘\\ ’123\5 qf:’\Q {12)\0 qg:’\Q
PR A A U G G g U g g g i

KR BT, wind, BEA&ERA AT

5.1 A FAT10 KEHKK: b Eahih, ©F, FeSmrELEHmb Lo

A FAT10 KEHEBE A, T t, FALERSAMM. ©F. AEEHILGE R LR
Zw ks, Adak, RRH. BEFMENEZEFZILE R,

B£32: BTF 10 X EKXKKA, LALLESM, EF. 5 EFRIERLEHTZ I LT

E &2 XM b db LATI0K 7 %% /36 £ # 4R MA20 Jb b 3 ¥ /54 0 A% B AL L AT 10K 7 35:MA20

2025/8/1 2025/8/8 ERIE & R4 K 2025/8/1 2025/8/8 ERIDE € L4 FILE S

0.06% 0.21% ] 0.15% E 18.26% 1458% | 15.60% 3.
5 0.09% 21.50% 21571% ] 19.70% 0.06%
Heek 0.08% = 15.25% 14.10% | 2.20% -1.15%
E% 0.07% 28.78% 26.00% E|  9.60% -2.78
A 0.05% 22.21% 22.62% 0.40%
B 0.00% 0.00% 0.00% 0.00%
2 0.00% 0.00% 0.00% 0.00%
M 0.00% 0.00% 0.00% 0.00%
i B 0.00% 0.00% 0.00% 0.00%
TIBE M 0.00% 0.00% 0.00% 0.00%
iz 0.00% 0.00% 0.00% 0.00%
BIHE 0.00% 0.00% 0.00% 0.00%
GEL 0.00% 0.00% 0.00% 0.00%
A 0.00% 0.00% 0.00%
ik 0.00% 0.00% 0.00% 0.00%
HEER S 0.00% 0.00% 0.00% 0.00%
5 IRE 0.00% 0.00% 0.00% 0.00%
oAk 0.00% 0.00% 0.00% 0.00%
HREE 0.02% 0.02% 0.00% 0.00%
RAkAL i 0.02% 0.02% B 129.10% 0.00% 21.47% 21.47% I 36.40% 0.00%
371954 0.06% 0.06% B 3460% 0.00% 18.38% 18.38% | 11.90% 0.00%
R 0.07% 0.07% 0.00% 9.25% 9.25% T 57.30% 0.00%
) 0.18% 0.18% ] 7.00% 0.00% B 30.00% 0.00%
HE 0.73% 066% | 16.60% -0.079 22.59% 23.28% 54.80% 0.69%
WA BN F 0.18% 0.09% B d6.10% -0.099 27.24% 2251% ] 18.70% -4
WA 3% & B A AR 1.40% 1.31% F 960% -0.09 -0.30%
B | w7 161% -0.10 18.06% 17.65% I 46/80% -0.41%
£ Sk A 1.04% 0.91% | 0.50% -0.14! -0.85%
FE4RAT Aok 1.12% 0.91% a7 50% 0.2 15.91% 1586% | 4.30% -0.05%
BRAT 0.90% 0.50% Fl 1200% E B 22.40% -2.019

KR wind, EAERA I
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SINOLINK SECURITIES

Rk R AR

5.2 b L&A T 3000 7 REAG ARty : b EERFEANAE, FIL, MRERSK

AT BHEREZ DT 3000 FRAGIFGZ: i7htE FEALEFTESAEINAE, &
I, MARFMRIE, 25 HFEN, EH. ©FERE,

B #33: Jb_EHBENT 3000 TRESGF7bG: LRI EZBAFEANLE, EL, HHEHK %

Wb b4 E N (fCA): 4 M 302 30007 A% VA T 89 47 49:20250804-20250808

20 Wb b4 AN (L) R $E 30007 BOA T 694709 1E X104 5 B

40 L
N5 B B W K N VRN I 7 - % 4 R 2 Do
s Y WP S T T N N T S e
AR N g
»n - A
® o

Kk BT, wind, BAIERT AT

B &34: J_LHEANTF 3000 T4 H4G: LERJILFN/3th R Z 48510 XK

R HE 2300075 BE AT 04 Itk AL AR
AEARSHI0R RS 9108

A& E AN (20250804 o o " 4 JB B % % N\ (20250804-
20250808, 1L7t) S fere2 20250808, 147

7k

1 300395.5Z 3EAI%E B EL B 340 |688256.5H ®EAL-U e
2 600619.SH i A&ty 3 R % 603083.5H &4f#H 4% gz
3 603228SH FHEF 5 | 2.44 300033.5Z RN it A
4 002190.5Z A RAER Ak | 2.29 000831.SZ + H##+ Kotk
5 688213.5H ZAHE-W F L 2.00 002049.5Z # B4 wF
6  002916.5Z Fhws b F [ 1.87 300418.5Z 474 i
7 B00475SH kI whiksAHR I 173 002657.5Z % #4 1 e |
8  688382.5H #7 4 4-U E% 163 002281.5Z ik Bz (2020
9 300068.5Z wAeiE wAk&AANEE B 159 688271.5H ¥ E E%
10 002756.SZ Kstat# Ktk [ 152 688676.5H 4 Afldt /i A& A LA

KR BRPT, wind, BEA&ERA T

16



[E 3 JiE 75
SINOLINK SECURITIES

Blng  RRNES RS ool & A TR

6. FRlEHELIEER=RMRAL

6.1 HERET B EIANET, k. EHFH

YTRARERERXREAITDE, BERIEFTEEFEN290.94 10T, AR, FHax-FHieskibis)
HETES, LATARARL T 2024 59 A 24 B Akt Aast &4, T b, Haki Bt EAL
F. Mk, EHEMIE, HBRAT. BAE. BHLALLERIE,

B #£35: LB 7 ks KR H AT K B #36: LB F#EBETIANETF, WM, EZHFRH*
6000 r ——HS300 —— B E A AAK I 1 19% — 7 304 E O\ (2 7):20250804-20250808
80 1 12%
1 10 —— BRI b S AR A BT
60
5000 - 1 9%
1 15%
40 +
1 13% 1 6%
4000 20 ¢
1 11%
1 3%
0 O
9% I
3000
-20 - -+ 0%
1% FEREI R A HE D A L FURDTA LIS HRE IR
PRU B LU ERBEE NI E NN I ZELGEY LR E
N R - T I S S
2000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ N % = § BN 8k € wad &n
Q S S 9\ S S S 9\ N S S N = = N
s 8 & 5 ?
kK wind, E&IERT A KB wind, BEE&IEFA AT
Bl &37: LB B ah-FH 2R 5] P B
—_— TR (L) A BRI Bk AT T AR LA A 4
20000 17 310
18000 r
16000 r A
280
14000 | \ ' ,v‘ 4
12000 r F
4 250
10000 r
8000 ‘l‘j
6000 . . \ . . . . . . . . . . . 220

kK : wind, E&IEKF T

6.2 Bk FE4E. BMFRRBTEAN SR LA

RN, R, EMEMRRERTEAN LI LA, AP, AURMSE R E AN G
2T 90%m £ Az d A b

e — A A 5 B
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SINOLINK SECURITIES

Rk R AR

B E38: LR 174, EHFRRBIE TN L WL EFA

B E N/ BEENBRX BL—ABRTEANE 202055 AR A%

2025/8/1 2025/8/8 T o XK 2HEMN

Bt 5.75% 4.86% 7.96% 8.26% 0.31% I 90.90%
4t 1.95% 3.09% 3.58% 8.13% 8.39% 0.26% 71 20% IS
A 2.15% -1.24% 5.10% 6.00% 6.03% 0.04% T 53.80% N ——
RkAk 2.62% -0.41% 2.57% 7.38% 7.41% 0.03% T 62.70% A N—
Hebk 5.83% 0.87% 10.10% 11.19% 11.17% -0.02% I 65.00% B s
W, 7 % & AT R 2.13% -0.91% 2.56% 9.41% 9.39% -0.03% I 87.70% ||~
El 0.70% -1.60% 0.95% -0.04% I 59.90% W R PN
W 1.48% 1.56% 6.55% 10.45% 10.40% -0.05% N o
AR T 2.30% 0.57% 5.88% 8.21% 8.08% -013% 1 [IT85.10% T
BT 2.64% 0.85% 320% (AETNES o1t 1 B 4150% e S
Mk 2.57% 0.26% 8.31% 9.18% 8.90% 028% B [ 32.40% I S
+H A 0.03% 0.32% 4.50% 10.91% 10.60% -0.32% = PP ot
BB 1.96% -1.38% 2.00% 8.76% 8.38% -039% W [I66.40% e i
EZ -0.79% 1.92% 7.99% 8.86% 8.45% -041% M0 [T 62.70%) W o
5 RIRE 3.99% 1.84% 4.68% 552%  508% | -049% % [ 77.40% PP g
BEL 5.24% 5.93% - 9.74% 9.23% -0.51% M [T 47.90% e
N 0.25% -3.28% 12.40% 11.89% -0.52% o NP
WR T 0.17% -1.68% -0.10% 6.01% 5.46% -0.55% | 23.20% ST e
W BN R F 1.61% -0.30% -0.97% 8.07% 7.48% -059% W [ 60.60% B
HE 2.35% 0.19% 4.69% 8.91% 8.28% -0.63%= "
£33 2.28% -0.07% 1.73% 7.97% 7.34% -0.63% e Y
B 2.03% -0.96% 0.43% 9.55% 8.92% -0.63%M [I 30.30% ~
I 1.60% -0.85% 1.09% 6.61% 5.98% -0.64%M [ | 27.40% A
H R E RS -0.01% -1.55% 2.79% 6.10% 5.26% -0.849 B 7300% TR
4z 1.41% 450% | 1141% |  11.65% 10.67% -0.98 e e d™
£ Sk R 0.75% -1.35% 0.42% 7.93% 6.93% -1.00 E 38.20% T
33 3.75% -0.98% 6.15% 9.44% 8.43% -101%M | | 23.40% T
AT 2.31% 1.54% -1.86% 10.48% 9.27% -121%8 || 2000% S et
B 1.54% -1.02% 5.57% 8.61% 7.37% -1.2= I 40.90% ISR o
it B AL 1.33% -1.35% 2.54% 7.61% 6.12% -1.4 Il 5.70% P A

Fik: wind, BA&IERFFRAT. E: MMt Eadke s R 2014 51 A,

6.3 ARBBEEFEATE/IERK. MEML

MR KR, LRGBS ENT &/ D ERK: R TR, AT AL
G FENDFEMME

B K39: LB @REFTIN PR PEAK B 440: L J] B #RELESTA)ZNE

o AME T AR R i EA (L)

200 — kAEAK AR FEANMLL) A KT AR R E (L) — KA AR R T E A ()
B AR AR EA(R) 500 A R A EA(CR)

400

600
300

200

400

100

200

-200

-300
-200

-400

-400 -500

J J 3 J J O
@\N R w\\g K {L\\«’b @e rﬂ/\g r@\g {0\0 p {9\@ 'L"\& {i\\<§° 'L"\@ q:\\@ (@@ {@e‘-’ (@@ @0 ,ib\& 'ﬁ\e ,ib\@ & qy\é‘-’ rv_\e"’ u\@ 'L‘*\\ {P\d’-' (f)\oq’
L I R S S S [ S S R I S S S S S S S >

B wind, EA&IERH LA kB wind, EA&IERHF AT
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SINOLINK SECURITIES

ook AR

7. BIRBERZREHELH

LREFEAF R E RS I, RRBRERE S A RKAZ LR L. Tk A,
Gk HREIRE . MARFRRA LIRS K 2 B R AR B A A B

B R41: L E T LR LA BR42: LR ESEHTEEEH &2 AKX EZ R H L
8

800 W AR S (1L T, MA20): 4k 6o  —— RRBEE LS BAZILMA20 —— RRH K E ET S LR R LTI MAZ0: 4

70%
700 -
600

4% 50%

500
400 -

300

2% 30%

200 -

100

0% 10%

01
05
08
12
04
08
12
04
08
12
04
08
12
04
08
11
03
03
07
11
03
07
11
03
07
11
03
07
11
07

01

08

03

10 -

05

12

07

02

09

04

11

06

01

08

03

10

05

12

07

02

09

04

11

06

01

08

03

2010/08
2010/12
2011

2014/04
2014/08
2014/12
2015/04
2015/08
2015/12
2018/07
2018/11
2019

2025/03
2025/

2010/
2010/05
2011y
2011
2012
2012
2012
2013
2013
2013
2016
2016
2016
2017
2017
2017
2018
2019
2019
2020/03
2020/07
2020/11
2021
2021
2021y
2022
2022
2022
2023
2023
2023,
2024/03
2024/07
2024/11
2010
2010/
2011/
2011/
2012
2012
2013/
2014/
2014
2015/
2015
2016/
2017,
2017,
2018/
2018/
2019/
2019,
2020,
2021/
2021/
2022
2022/
2023
2024
2024
2025,

kR wind, BEIEAH LA kB wind, BEE&IERAHT AT

B £43: L RE ST G &KX B2 R T 20 RAE

A B AR

600503.SH
001306.5Z
301357.5Z
688108.SH
001331.8Z
688551.SH
301076.5Z
600203.SH
605099.SH
603500.SH
002821.5Z
688577.SH
603059.SH
301048.5Z
300965.5Z
002046.5Z
300859.5Z
603811.SH
002173.8Z
600539.SH

ANBR R AR

e KA
ERHEE
bl i
KRS
JEIE AR R
FHm R
i A A+
& H W
EEEH
AR W
PR R
Wikig %
A& iE
2EETL
*STle s
[
% SR 5
REH L
4 # E 57
W3k RE A

RRBFERZERERZHZL

2025/8/1 2025/8/8

13.87% 21.52% .65%
21.38% 2.20%
20.62%
19.02% 2%
18.66% 6%
18.61% 1%
18.17% .15%
17.02% 2%
16.54% 4%
16.51% 1%
16.34% 4%
16.15% 5%
16.13% 3%
16.11% -7.24%

15.42%

9%

1%

2%
7%
6%

BRI E 3

2025/8/1

1.25

2.36
541

1.94
3.45

12.26
2.28
9.47
2.48
5.04
12.68
2.65
7.41

14.16
1.79

BRHEEEH (L)

2025/8/8 JA IR 3

3 2.36
B 416
1029
B 1.94
B 34
I 1.25
1226
18 16
[ 2.28
I 0.90
B o047
I 1.26
[ 2.48
I 1.54
] 1.87
12,68
[ 2.65
B s
1416

] 1.79

kK : wind, E&LKF T

— A A 5 EA
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ook AR

AEBREZEZERERIAZIL ERBERERALL)
2025/8/1 2025/8/8 B R 2025/8/1 2025/8/8 J& 3R b 3
GERE g
R H RS 1.03% 1.91%
AR 1.86%
Rk 1.66%
HUAR, 1.32% 1.61%
B Stk R 1.81% 1.21%
EX P 0.81% 1.15%
E % 0.77% 1.04%
Hi5EL 1.15% 0.88%
w1z 1.50% 0.85%
£t T 0.37% 0.78%
BT h)% 1.53% 0.77%
smofe [ 000% | 0.76%
e 0.24% 0.67%
B etk 0.68% 0.65%
ez 1.26% 0.65%
A | 048%  0.64%
CAS S 1.02% 0.58%
E4) 0.24% 0.56%
N 0.40%
AR EE 0.60% 0.37%
W, 7 1% & B AT AL R 0.53% 0.21%
BB By
W h BN E L
ARAT
Rk E
et
H# A
B
E|E s et

kK : wind, E&EKF T

8. FalREIREEC(BEEOIF , ETF HESHE

8.1 BlrakBRBAEE, INRREALIZNGES., A, FTHEMFHKRR

LAz HRREAS S EREEI, HREKRREEE, T &2 ED., A8, T ELFR
¥, TEREAE., T, AFEFME

G — A7 5 B
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SINOLINK SECURITIES

Rk AT R
B £45: EFZAHRKEEC LGS
— RSB AR A ERV P o e S gAY
92.0% 1 93.0%
91.0% 92.0%
90.0%
91.0%
89.0%
90.0%
88.0%
89.0%
87.0%

86.0% 88.0%
850% I I I I I I I I I I I I I I I I I I 870%
N el 94 2 > 42 Q Q) N > > N~ ©

PR I L AT R LG AP NN G
N B P P P @ 2 P P P P P P PP
SN S S S S A S S S L S S I L S ML

kB wind, EEIEAHF AT

BZ46: LA ZHBKEELEFEL, K, GHEFREECGIES

IR AR S 4 20250804-202508084 & L 50 M@ Mk FA K & 20250804-202508084 & K 5

0.02%
0.02%
0.01%
0.01%
0.00%
-0.01%
-0.01%
-0.02%
-0.02% L , ] .
Ho# o R4 3 3 B3 & # Rk 8k E R LD P L
Mod P os WY FE R 2B R YR M KRN Rl P W
® w® K £y ¥ = o & B oB e = ¥ 2 )
® 9 £ « & = ' = ® W RS
B £ T &
R 2
® BN
®

KF: wind, EAEIERF AT
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SINOLINK SECURITIES B 2 A o AZ
@ ISIREE SRS nk AT 5 R

BEA7: BIffERIBEAFSE, LAZAGKEELZRIWEES, . 7 HEIFHHR

: 20250804-202508084F £ % 3 (5 4 7k 3k 1)

B RA R A
0.03% WA 24 4 20250804-20250808 4 4 % 3 (4 Ak 2 48)
0.02% H
0.01% H
0.00%
-0.01%
-0.02%
-0.03%
-0.04% r
-0.05% -
% R o E oH M R R Mmoo E L R & T E K E D oKD Wb
Mo s D MM OE R 2 AW MY E PR 2N RE N RERRE Y
TR LE R HE R e R E R E R % 5 A N
B E O 4K ¥ e W& R W fe
#* ® & =
N B
» BN
k=

KRz wind, BAIERFLAT. iE: AT L& ZRMRENEGLER, HIREKKNREFFRGITLERETH=ZTL T HHE
ME-ZAT L (T-1) MHF L IRKGENZBHORE, BHH (T-1 MRE) * (1+HZT kKR /(- (T-1) MAFEe{z+
BAT b (T-1) Adsda® (14T Bakskia) KA.

8.2 R4 5 EmKk. K&/ DEIMENI X LA
A F ok ARE, B I BIEEASNEEREERARARRAEBRRE: LA I HRIELS
B ARG NERK, KA/ DEMAGMEME L, BRI/ PERK. FEMEG 4
s A=
B #%48: LA Z#HhEREL 9. &K A9 H LA B &49: LB ZFwEREL LB/ BOME GG FTH
A

— EBRAAKARK —— EA R A AR gy —— EABREEK LG —— EA IR AL AR A A
" -
S1% EA IR A AR K

41%

18%
31% ,’
Wl L
21%
Bt |, .

11%

e b vV 0%

12

2024/01
2024/02

2023

kK wind, BEIERFRA. E: 1. AR EZNBHREALGHELRNLFREA KB wind, EA&IERHF AT
AeS5hRsiie; 2, AKX,
8.3 MM LRALSHRERF, T3/ MH R AR

LB R 8 £/ AR A A A S AR 30.31 1L, 87.17 fL L, E /AN
SWFHRITRERSAA 13 X, 12.54 X,
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SINOLINK SECURITIES

Rk R AR

B #50: _E B A& 59Z 5l R ELHMEHY 30. 31 12 B E£51: _E B # k=698 5016 KL 87,1712

T, PHEAGTIHY 13X L, PHETIHEY 12.54 X
SRIRIABUICT) LN BREE  —— FHRIRK(R) LA BIAEL SR

1200 ¢ BAMR RO RAGIRAE  —— PRI RI(R) A2 A

1000

800 1 60 1 60
300

600

200
30 41 30

400

100 |
200

NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

kB wind, I F AR FKiR: wind, BEA&IERF LA

8.4 NBRIZHIEEAE: £AH. &Al. FIE2000 FHANETFRK I R4 PH

L ETF T4 b4+, AETF RIZOIHERE, 5AF. 4. FiE 2000 F45%
# ETF & £ &4 %y, 5708 300, #H4) 50, Lif 50 % 40449 ETF 4% £ &4,

B£52: EBLEB, £cf], PLE 2000 E495 69 ETF 86 £ B4 P

A8 % ETFRAE ETF#% ¥ ¥ ({L )
(L 7) EA(0804-0808) it (104X HE FE204A%XHE  EHELE  AERR
11119.31 | 843.41
09 | 318240 |
39.02 -137.4b

1800.97

1565.40 I s07.02 -29.68
_E3E50 1747.64 I 503.26 39.98
sy | 116248 E 486.22 | -214.84 |
¥ 41000 1578.01 591.77 160.0
A4 4)L50]  293.63 21.14 -58.3
FBETF| _+i£180 215.87 35.31 -41.5(
A1 3k 4250 299.38 123.09 -104.4
¥ 3E800 56.31 -17.05 -14.18
¥ 4 2000 46.13 7.88 -7.59
#+41100 205.19 -21.14 -106.92
g4 | 1070.25 414.29 149.3¢ |
%% | 84984 -149.16 202.3

wiEA500 B 1779.67

B25s0.33 | -3940

Kk wind, BAIERFFRT. E: HIBRE 202558 A 8 H.,

8.5 BH#IHFH,KA: ETF T 24 FEANEHR. LI, HERFHRIE

¥ ETF sRIza9 4580k A, LA ETF 284 FEANJE4. LT, RFMRE, 2528
wF ., AR, BRATF RIS

BE 5 M R e — A A 5 A 23
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SINOLINK SECURITIES - Az
I '._\‘@ *Hﬁglg_fﬂy@gﬂﬁb %%’?f@ﬁ %%E%

B #£53: LR ETF £ 84 FEAFER, L, EEFHRK, ZRBAFHEF. . RITEHRH®

150 r BETF/% % A ({2 ):20250804-20250808 BETF4 E AN(e):iE-k1040 5 H
100
50 r
o Lam | 1 1 1 1 1 1 1 1 T E—
50
-100 |
-150 |
-200 *“
B K 8 Kk W ER N oM Do E KR oA IR E R A oL
HoR oW R E =2 =W W E RN WKW E P W oel B2 o KR e
Angii ) %K e K 4 Hos B 1) &= BN A4 woR el
® oW e & #= K ¥ oE oW 4 &S WO 4
¥ = = &
] 2
®» EN
&

KB wind, BEAIERALHE: HIBHE 2025 58 A1 B, iE: HANEBEMA K ETF RIFAG AT UANE, ARABK ETF 694 F &3, L85+ 5 & 47 b4k ETF
A ENER
8.6 S HAALMA, N/ IMMBEH ALY ETF RSP/ 4%E

LFRADUAMAAFAEAZOETF AT H, MMTLE, INABFTAAINEF P, 5EH, &
AR FRRAR R0 ETF #0d 9, S48, F I EHRM XM ETF 489, 559, L
VAR A 269 ETF #0040, B AT A ETF A £,

B #54: LI XA/ A F % Z 59 ETF 558 1/ 48 =

10500 - ——ETFEARG ML R)AARE HE  ——ETFR A P (L R) A F H 2

9000

7500

6000

4500

3000

1500

-1500 -

LEISCS SRR S RELEIREEILEILRO SRRSO S ELERELELSI DRI IY

Fkif: wind, B &L LA
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SINOLINK SECURITIES

Rk R AR

E#£55: ERBAAETF o, 774 ETF st 2 B4 PR B #£56: LERNAETFF#, EZ, 281> FK%ETF
wAE P

WETF4 % (L L) A ASH # 2 2025/7/18 BETF4 ¥ 0 ({L 2): AN A A A 1.1 2025/7/25 WETF4 & (L) A AHA H £:2025/7/18 WETF# M (1L L) MAHA 4 £:2025/7/25
ETF#% (L L) A AHH A £:2025/8/1 WETF#4 ¢ (L L) AMAHA H £: 2025/8/8 120 [ ETF4 9 (L L) AMARH % £:2025/8/1 mETF#4 ¥ (L) MAMBH % £ 2025/8/8
100 - 100 b
80 o0 |
60
60
40 |-
20 | 40
. 20
0 . . . — . ,
20 t 0
40 b 20
60 40
80 60 -
-100 |- 8o L
s120 L S NG S k¢ o4 X";"' B j* i 0“@ & n
FMETF AT RLETF FAETF RS ETF RAAETF ® -322& o b&'f) * * ® ?é\% A4 & ¥ hd
k3 ¥ %
B wind, EA&IERH LA kB wind, EA&IERHF T

B £57: LERHAETF #, ZXETF # 2 B4REE B #%58: _EB#MAETF ¥, HEFKH%ETF 7P PH

WETF#4 & (LAY AV A % £:2025/7/18 METF#4 & 9 (1C L) ML A A 2 2025/7/25 WETF#% % (e 2): WA A H £: 2025/7/18 METF4 ¥ ¥ (1L L)AL 4 4 : 2025/7/25
ETF#4 ¥ (L) b A % £:2025/8/1 WETF#4 % i(fe L)AL # 4 4 £: 2025/8/8 o . ETF# ¥ (L) AHHA ) £:2025/8/1 WETF#4 + M(IL L)AL H A H £:2025/8/8
50
50
40
0 JJ . . . . .
30
50 -
20
-100
| Il
-150 ~ R X X X X R X X -
° [
-200 210 b
R G S G S .S s G
-250 - %ai“ 45% Y,ﬁ&'i’ *
FAETF AT LETF FAETF FSETF RAETF i

KR wind, E4A&IERFF AT KB wind, B4R AT




= = IE 5

SINOLINK SECURITIES

Rk R AR

B #£59: KX ETFHLFEET(#FEL: 121)

20250714-20250718 20250721-20250725 20250728-20250801 20250804-20250808 20210310-20250808 ¥ # & &
ERATE AR 7.27 -8.82 102.92 17.50 .
AT -7.56 11.06 -4.67 4.87 e T
Hx 1.71 3.33 3.00 3.63 |
h etk -5.65 8.62 -2.59 3.20 T
KA -1.43 2.12 0.40 1.75 e
Rk 1.28 12.27 -3.68 1.29 .
HEHR S -0.78 -2.20 -0.92 0.41 e —
wh -0.08 0.10 -0.12 0.19 Y ——
G RIRE -0.26 -0.71 0.02 -0.09 -
ARk 0.57 0.28 -0.26 -0.11 — —
24 -1.19 -0.15 -1.53 -0.12 T
2 I4l% -0.28 0.08 -0.87 -0.26 T
AREE -0.57 -0.88 -0.46 -0.42 - —
it G A -3.06 0.23 -1.80 -1.02 _—
A -10.80 -3.68 -11.07 -1.44 "
S -5.92 -3.09 -6.97 -155 .
Sl iE -5.89 -6.47 -4.90 -2.44 . —
#R -2.36 18.04 -7.39 -2.45 .
A BN R E L -5.93 -3.35 -6.05 -2.55 _—
B -19.09 -3.96 -13.83 -2.84 T
B 3o -1.64 -0.85 -6.87 -2.85 e
EY -43.74 -27.02 -61.82 -3.22 .
it F AL -6.75 7.55 -32.03 -3.67 o —
HUIR -7.20 2.06 -19.59 -4.17 .
o) R AR -22.81 -11.15 -40.85 -4.69 .
BEL -3.70 -6.98 -4.06 -5.97 -
A Sk -14.86 -5.59 8.75 -8.10 . —
AT 1.38 -12.54 -9.88 -8.45 ___—
s 5.30 4.98 -4.08 -29.23 —
T 12.19 -33.48 -112.42 -34.57 T

KB wind, BE&EFA LA

i A R e — A A B

26
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0 IERESRS e

B£60: LA H#ETFLEET 5 (E FEL: 12T)

20250714-20250718 20250721-20250725 20250728-20250801 20250804-20250808 20210310-20250808 & #t % 4L
wF 28.26 36.48 40.97 65.03 e ST
B, 29.38 43,55 8.35 48.67 .~
E 21.68 41.96 7217 41.75 e e ——

Atk 26.06 43.39 -6.91 29.10 TN
it FA 37.51 17.66 29.02 28.00 e
B A & BB 22.93 21.77 13.21 15.01 TN
Aabie T 11.73 22.97 6.40 14.61 LT~
M & 9.59 21.96 6.65 13.21 ]
HpEL 3.79 13.98 16.79 9.40 — e
ey 9.92 1.46 15.29 6.68 I
E3 4.58 6.52 11.38 2.87 e~
A RN RFL 3.74 16.85 9.61 1.94 L
Xy 1.09 1.41 1.22 1.87 e
HEER S 1.15 255 254 151 PN i e it
Ry 5.69 4.83 7.91 1.27 P Y et
B4z 22.89 17.43 25.38 1.23 I el
5 BIRE 0.72 2.20 415 1.21 — e
AREE 3.46 -2.63 0.89 0.95 e —
#H 2.17 12.03 -1.03 0.15 e ——
B Ho 4.16 1.77 10.68 0.09 T ——
KAkt i 0.38 -0.55 -0.31 -0.02 M~
LES 1.47 7.80 2.81 -0.49 e —— e
E4RAT £ Bk 12.84 19.66 -1.70 -0.49 T — e S T
A4k 1.13 0.52 0.21 -1.02 — e
B2 T 1.25 0.56 2.08 -1.65 D e
R 5.30 35.06 8.10 -2.16 I e
R s -4.92 5.71 19.14 -4.12 i
% il Ak 1.55 -6.76 0.04 -4.21 T e
HR -0.79 7.18 -2.58 -5.86 | e —
BAT -1.59 31.47 19.38 -14.33 e e

kK wind, EEIEFRF AT

BE 5 M R e — A A 5 A
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@ PBRNESRS Rk R AR

D

B %61: EHhRBETTLRTEE T

20250714-20250718 20250721-20250725 20250728-20250801 20250804-20250808 20210310-20250808 & # & /&
E% -0.04% 0.00% 0.00% 0.02% T ———
iz 0.00% 0.00% -0.03% 0.02% T e S
H 0.07% 0.04% 0.00% 0.02% L s e
B -0.01% 0.00% 0.02% 0.01% et
AT LA -0.01% 0.00% 0.01% 0.01% i, T T
BEL 0.01% -0.01% 0.05% 0.01% B ey —
7 THlE -0.02% 0.00% -0.01% 0.01% e
A AARFL 0.00% -0.01% -0.01% 0.01% B
GRIRE -0.02% -0.01% -0.01% 0.01% N R e
sh bR 0.01% -0.01% -0.02% 0.01% e
s 0.00% 0.00% 0.00% 0.00% L
AREE -0.03% 0.00% 0.00% 0.00% P O e
kaiiL T -0.02% -0.01% 0.00% 0.00% N e
il -0.02% -0.02% 0.00% 0.00% B U —
AT 0.00% 0.03% -0.03% 0.00% e
% 7 R & B AR -0.01% -0.03% 0.02% 0.00% B —
Wk ERS -0.02% -0.01% -0.02% 0.00% R e —
A -0.01% -0.01% 0.00% 0.00% e
KAk -0.02% 0.00% 0.00% 0.00% e
Bt 0.00% -0.03% 0.01% 0.00% N —
(e -0.01% 0.00% 0.03% 0.00% R e
ZilliEd -0.01% -0.01% 0.00% 0.00% D e ———
B AL 0.01% -0.01% 0.01% 0.00% R e
Lzh -0.01% -0.01% 0.00% 0.00% L 7
B# 0.00% 0.02% 0.01% 0.00% L M e
i 0.02% -0.01% -0.02% -0.01% D
Bz 0.16% 0.01% 0.08% -0.01% TN S
Ak 0.00% -0.01% -0.02% -0.01% o\ )
W T 0.06% 0.03% 0.01% -0.01% ]
Heekh -0.01% -0.03% 0.01% -0.02% PR e

B wind, BAEEF R, i2: 1. AFkMREMNE, 2. RETHCH b REREE,

Bk 5B RG — TUH LB 9




[E 3 JiE 75
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@ PREREESRS Rk 5 AT AR A

D

BEE2: FHHBRERTLEEE

4 20250714-20250718 20250721-20250725 20250728-20250801 20250804-20250808 20210310-20250808 & #t % 4t
E% -0.04% -0.02% -0.01% 0.02% I N W
mhbw 0.00% -0.01% 0.01% 0.02% D
it 0.07% 0.02% 0.00% 0.01% e
4 0.01% 0.00% -0.02% 0.01% I -
Ok 0.00% -0.01% 0.00% 0.01% AT s
BI4lE -0.01% 0.00% 0.00% 0.01% T ——
LR -0.01% 0.00% -0.01% 0.01% e
B Mo 0.00% 0.00% 0.01% 0.01% ey T T
BREE -0.02% 0.00% 0.00% 0.01% N e
Rk 0.00% -0.01% 0.02% 0.01% P

B ER S -0.02% 0.00% -0.01% 0.01% P,

FRAT R 0.00% -0.03% 0.01% 0.00% T T T e
RAkdie -0.02% 0.00% 0.01% 0.00% I
R4k A -0.02% -0.01% 0.01% 0.00% M

R 0.00% -0.01% 0.00% 0.00% | T e
% oA 0.00% 0.00% 0.01% 0.00% v e
E L 0.01% -0.02% 0.05% 0.00% N
B & -0.01% -0.01% 0.01% 0.00% e e

mh 0.00% -0.01% 0.00% 0.00% e

AT -0.01% 0.03% -0.02% 0.00% S N

WA %A B R -0.01% -0.03% 0.02% 0.00% AN ———————
SR T -0.01% -0.01% 0.00% 0.00% ST e

M -0.01% -0.01% 0.00% 0.00% T

HA 0.00% 0.02% 0.02% 0.00% P

B4z 0.16% 0.02% 0.06% 0.00% e T ]

S 0.02% 0.00% -0.01% -0.01% N

AU, 0.00% -0.03% 0.00% -0.01% e~ N

A% 0.01% -0.02% -0.01% -0.01% e T
R EEs -0.01% -0.02% 0.01% -0.02% e e e

W 0.06% 0.00% 0.00% -0.02% — T

kK wind, B&IERFRI. i£: 1. AT RAREMHE; 2, REEAHTH B KEEBERE K.

ik R — A A B 9
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O ERmES RS

Rk R AR

B#63: 4 FB#FHRE, LA ETFFfof _L6)FAALRE, Bt fEB59FEANLREDFTFE/ LEFH

6 - FNEIRE (A AT H) ETF&ALE  ——— AR (AASDFH): 5B Wind4A: % 4
12
A \ 1

o A

l, ‘ (\\ ’
4 -
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

N N N N N N N N
o050 WO T 0 T T T 9 o T i S T S
A R S U R G U R R

1 6000

5500

5000

4500

4000

3500

kK wind, BAIERFITAT. E: 1. ETF&AL LAY ENLRE 509 R: b L5 ETF R EANIT ey ®, ¥, ETF 974 £
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