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FA4, EVA 384 3404 10468/74, EVA XK T 344 %4 10087 /vk, EVA ) A% A
AETHNR Y, T EEGEHFE LS,

POE: POE #H 2 5% A %4 B ALK 69 Clide a IR R ILRIE B A B M RMIK, 5 EVA 4
F—HT AR AKIEA, BATE A6 RFF NS EAY AR,

AT N BFHIE, BE BT, KA POE8II9 (8480 #54%) M4&H 1.10 77 L/vk, & LA H
# 2 K457 ; POE8999 (8200 #54%) #4& % 1.3 7 /v, POE i bk 5% 5070D A& % 1.25 75 7L/ vk;
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FEWind, B2, £405E B ML 2024 510 A Z B FI R0, BE AR, E£44E (SAF)
B FOB 5% #F A& 2070/vh,, % L Bwkik; A4 3530 4 8183 L/vk, 4 LA A AEF,
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HAFER: Wind, & -FFELEKERE
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CLFR SRR DY PRI (PMMD SRR IE [
CPED) « RIGERE -AETERE CPAD) . MF] TR
Higg. WUEMURS WS R BT R .
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Foo fORh Tl G TN T AU
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WEA A DR TR, B, X5 Meymh AR AR K69 K,
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KJE 3 BFAT IR IG ERTAI A« A (+9.13%)., %2 (+6.58%). B F| & (+6.01);
BN EG TR ARARE (-0.39%). R ABE (-0.11%). #4% (-0.01%),

B &34: AREALT (V1) TAZATIT LK

1000

v@&\‘v\ ‘@&‘fv\ RN AR QIR \’@ @ AR AR AR AR AR AR AR @&@\ SOOI @,ﬁ' LONRANRARROANN AR
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FHER: WIND, & -FifiF K#r?

(=) 47 A AR AR 2R 8
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RS A TR 24 &% PE (TTM)
A B B3R AT 10
41 # B 53% 50% 132% 241
SR B Ay 52% 53% 57% 26
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¥ ik A 36% 33% 105% -46
A6 42 #7 4+ 26% 29% 75% 44
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YL 3 A 23% 23% 40% 142
B R R % 21% 18% 77% 46
ERA 20% 21% 84% -33
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AR #HEE 10
AL AR -10% —4% 80% 60
B KAk -9% -9% 23% 350
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e A5 -8% -10% 16% -34
B35 1% —6% -1% 49% -64
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PACIFIC SECURITIES BE. A, FARIK LK, ZRAEFHEDE

A —6% —6% 1203% 471
KF A4 —6% -1% 69% 34
Fer I A 4L —5% -2% 62% -56
B -5% -1% 84% -16
a5 4 & -5% -3% 14% 35

AHRR: WIND, K F 7R #

=, B B) A AT Ak A IR IR

B %36 17k SN2

8 A8H, NAMEBHTHLERGELAHM (XE) #HITHH, Hb, BEXHH (FH) &
B3R A A AAFTEIEHK9,799.02 7 ik, BHERHUAAFTELET 0.98 5 Ztk. AREF TR,
XA (FE) 69EMTAKd 200 77 #4535 £ 10,000 77 2%k, 7 HABEALHBI R,

AR R 8 H8H, A 2025 X554k, LFFEMIEFE4HF1E4777.53 7 1, FriEK 82.39%,

8 H8H, NAMUMEH A HFRXMERGHEE 16.2101, KEERZRE, EXGHE
M AKdy 233, 842,125 LA E 456,119,217 7L, & K% 4RGP & 92. 71%48= A £
96. 25%, /8] T BT 8] B K% 44 A4 102, 000 75 AL W K % K Z skAH A0 A TR 8]
60%EIREA s KRR B TG, ERGHWmAKZ Ak R .

JHREER

ERE L 8 A 88, Na& K% 2025 FFk, LFHFFEIN)aH4%F)0E 7045.12 7 4, FEE T 78. 56%.

P B AR A 8A7H, NRAEHFZMABLEF TN T XETBRF AL 1,216,800 iz,

B AR Ar 8 A7 H, NEKM 2025 FF4k, LFFRIA)FHFAE2.31 12T, FIHEK 6.05%.

8 A 68, »Na4ust ik (REE)MRALA LN ST, Fi8id AR b 2 akob 2 M Ant
M, BIANREIZTH, FRIFIATEARLRAZTL 39.20 12T, FHATETLHTERALT
48.80 1T, FIFEH LI AEININKBEETEBH T ZWE, LHRESEL A RN S AR

TERT e a0 M S R, O AR S (AR, 47 E
¥ AR 232,000.00 7 T, 3 34 B HF AT 80,000.00 7 Lo HALIF AN A Z T
B PR A R, BT R B Y AR

emary 0708 2005 FFERNTIGHREAR FRURESHH 1, 114557, MK F#iL
WMEHNL IS
8 H6H, NaMAS AAAIT X AR P M7 KB AN 8 By A8 2,116,000 AL (&2

3B R Ay y
3] E LA ] 1%) o

Wiy S0 4H, AFEET NN RB LA A S TR AE] A RS A B B F iR AR

MR EFHER 1 A,
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()T 2H

[EAAFANDBESCERERFEREL]

WREXEAL A ZHAK, Rt BROBANEFANDESLMAERLRE, £FIA8
HIT —HERERILT . RELRES RGO ENR, TMUFEEHLERALMAESES & &AT
BERIMBARE, KA Tk F7 0985 A AR AT AR T I MK B K v T — 25 X
MR, B/ BECEBEARIRIEREA®RZ LWL, (FEEHALITRH)

https://www. chemal |. com. cn/news/show—223041. html

(4R 5 A 40 77 vh TR i B 32 5T £ i ]

R LHRHAR G AEIEA 40 77 ok/F R M BE S BT £ — KRR . B AT, K EB47-F48,
Pl AT RS, EABARIBIRFEZ R ZEENDNLRERZFIAERKOAHEFEE,
ERATFEARER T BRI KRB RERARARAL XL . ZHRRAY KRR EA
B, FRGZH XA FEAT BAMES ., REWS., fEERFFEY, BT R I TR,
=T RIFHRAKF, (PELHFLTR)

https://www. chemal |. com. cn/news/show—222898. html

[F kB2 8 B 25 77 9k/4F MMA 32 & — R T £ i ]

W AR E o S KB & i AZ TAZIR 09 F AR ST B 25 77 ok/F MMA K B — kT & R .
ZEBEETT RN, AR SEA. RBR SR, REAAB A, BB, BEILE RS MMA 4T
PR, FERBKENKREE, RALITTRAZTE. %FHERAEE Degussa 2 5] 7 B
FEEE MVA HARFT, TZOhH AL TR TR ERITRN IR Z R R FHHA S
ZE MMA 3 E 69 Ay 238, LARERE #HEF A BRI A EER > EF5R. (PE S
AL TF)

https://www. chemal |. com. cn/news/show—-222185. html

[ 5453 b & 4 64 A8 2 AR 89§ iR Ao 5] ]

T4 8 S A th 2 AF 95F Rl KR REHT LA R LT LR
TR, THHRF LT, ERBIAFGFELE THR, LLERTSHNRMBIREFT
PRFR At e Aefa e A BT 2 KGR RR, THSZERNTP#. RSS2 R
7o HFEAOF G AR LGB SFGIREE L. AHEMBESANTER LA LA
TP RO F M HAET . I, CTARERSH T R BT CA, ARIECRNE
Ae 89 B A SRR A s A . (F B G idA e TH)

http://www. ccin. com. cn/detai | /19cdbc4267d66b05d38664a0dcfc11el/news
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. R

RN B BA TN R

EPS PE A
2024A 2025E  2026E  2027E  2024A  2025E 2026E 2027E 2025/8/10

AR RIIPR

688722 R#¥ EA 0.58 0.8 1.05 1.23 375 25,3 207 17.7 21.72
002783 ¥R FEA 030 0.48 056 0.63 349 21.5 18.5 16.4  10.34
002096 BH##H FEAN  0.57 0.69  0.81 0.94 24.6 205 17.4 15,0 14.13
002648 T 2ix FEA  1.80 2.17 2.70 3.50  10.6 8.8 7.0 5.4  19.02
600989 EEAE A 0.86  1.51 1.86 1.98 17.9  10.3 8.3 7.8 15.49
600309 FHHF FEAN 416 428 532 627 146 142 11.4 9.7  60.80
600426 &l EAN 0 1.84  1.93 2.29  2.52 13.0  12.3 10. 4 9.5  23.82
600486 HRMIL FEAN  2.97 3.38 3.97 440 21.8  19.1 16.3 14.7  64.69
600096 =Xt EA  2.93 3.02 3.13  3.18 8.5 8.2 7.9 7.8  24.82
600141 K ER EA 1.45 1.77  2.10  2.43 17.0 140  11.8 10.2  24.74
000422 #dewie EA 0 0.60 0.8  1.05 1.09 220 150 12.6  12.1  13.19
003022 E&BAHAF EAN 0 0.18 0.26  0.41 0.52 92.5 62.5 39.6 31.2 16.24
603650 MAZHHM EA 0.8 1.00 1.23 1.33 383 33.0 269 248 33.04
688196 ZAx#TAL LN 1.24 2.77 3.79 499 363 163 11.9 9.0 45.14
600063 RfEZHAT EA 0.18 0.24 0.29 0.33 29.9 21.9  18.1 15.9  5.25
688300 EEIEAAM EAN 1.04 1.74 2.09 2.32 51.0 30.5 25.4 22.9 53.09
688106 4 %44k FEA  0.42 058 0.77 0.87 43.0 30.9 23.3 20.6 17.95
600143 £ XAH#H EAN 0.31 0.55 0.74  0.91 43.5 247 18.4 150 13.61
605166 B4R EAN 0.95  1.27 1.60  1.91 12.9 9.7 7.7 6.5  12.32
002683 S HA&XAK FEA  1.18 1.45 1.68 1.88 32.0 260 225 20.1 37.75
002064 ¥z EA 0.45 050 0.67 0.76 17.4 155 11.6  10.2  7.77
002749 B FAN 079  0.91 1.08 1.27  19.3  16.7  14.1 12.0  15.22
002632 #EEAk% EA 0.27 0.33 0.37 0.40 34.0  28.1 25.0 23.2  9.26
002838 i Efxfy EAN 0.29 0.43 0.57 0.73 8.0 555 41.9  32.7 23.87
300487 EmRAHH EA 1.55 1.94 2,22 2.59 32.8 262  22.9 19.6  50.79
603977 HEAEHR FEA  0.29 049 0.56 0.62 44.9 267 23.3 21.1 13.06
600346 1A &ML EAN  1.00 1.08  1.21 1.37 15.3  14.1 1226 11.1  15.26
002226 izt EAN 0.34  0.38 0.43 0.48 19.2 17.0  15.0 13.5  6.47
600299  Zriw M 0.45 0.59 0.64 0.72 22.5 17.1 15.8 14.0  10.10
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PACIFIC SECURITIES REL EWABE, FIARHA LR, SREFHEDE

S O

1. TR

FAF: T AR 6AMNA W, ATRHEARE RS TP R 300 454 5% A Lk

i AR 6AA R, ITLEAREIEAT PR 300 35 4-5%5 5% 14 ;
FE: KRR O6ANAARN, TR EAREIRAKT 7K 300 4540 5% AT o

2, NEFR

EN: AR O6MNAR, MNRAR IR 300 45 5aka £ 15% A L ;

¥ Mt ARKR6MNARN, ARt IR 300 55k T 5%5 15% 1] ;
HA: MAARO6AARA, MLARRT IR 300 15K KB T-5%5 5% M ;
B I ARKRO6AA AN, ARARRT PR 300 458 5K @A T-5%5-15% 1] ;
F: AR KRO6MNARN, MNEAR IR 300 455K MK T-15% AT .

R FHIEF B A PR )

ZHA LR T ELRILTEH 926 5 RIET 9B T4 31 %

EE LR ENTE R = P FIE B TH HZ
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bR X AL b LS
i o NS D JE

FBVFHTE: 95397

WUFIRFE:  kefu@tpyzg. com

%37 9

KPR A IR AR (BURRIRR “3am]” 8 “ APFEIESR ") B v B3 B PR B
SMEMEIIETF B E L 55 B

AR AL 5 AR PR SRR B R S5 IR 20 % R AT, R TIRIESR 28 20 % 7 & JE T 7
fh, A EIFAE AR TRIE SR 20 % 7, THBOH . AT BB AR R IR S R THER AR
RIS NS ) 52 B R AR AR T v (8 P T AR N AR P IE TR I ) o AR OL T, R
At P A5 S BT AR B LI AR BSOS AT LA AT AN NI B, #5083 B H A I R o8 e siof
B AT ARG R, AR A 7 RT3 B o B 0 AR TR 3R B 4 2k (0 i T B 1 Sk AR I
2

AR BERIE T ATFB0RE, A R IXLAE B AR AN 58 B AL T RE. STl A
Wity UL B S AHR T 1 AT B S8 A B AR N SRR B ORI, ASHIF T4 7 AP O AR AT T BRI 27 T
KRR IR IS AT FEN SIS AL R R B AE WA S T, FFAK B TR e S5 3K
SR B . B T L DU ARt B L AR P SR AR T B RN 1 Tt 3K
O3 ) BRI U FT BE 2 A T T TR B 2 =) B A AT BIESR Skl IR EAT 28 5, I W] RENIX L N 7] 4
P BER PR ARAT W ST IR 55« ARG RBUA R TIER Ity B IR A R I, RAF IV AEfTHL
R RIS NG UMERTIE S BIRR . Bl P8 AR HAR S, PR RS,



