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AL B4 BT R AT R LR . RARRGBRAREXZ —. BATHNIE
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B8 KBV Z BSEFHIN, =, ZHN HERFAKEA, LT 2025-12-09
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CESARETHL . KA IRELSIE4 ), T AWK AL & T 6365 (4
AT P AESRA . AFMEIREL F A STAZ B AL ), R RGN R
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RARSE, EAGTRA ABAIFRA” 4, TRFAIRS 7 T
E R LTI BIE—TFZ 3, L oRRE TN E) ERA T4 L
S Hab b TR AR AR GEO E AR S

B ALRAE, B4RS LT fHmE, FHEH: 2026 FLAEE Al
K HEARFEME " R BE R AL = b, B SAIAN AR B EER. A
PATAXBFEI AT F 7 O EE R THPRE., EREA: AN DIRLFHE
TR R E“E R+ALSaaS L T 8 Al W R R SAEXSE T, 52 =
SR AlAgent HHEZE A%, REALM LT & T4 EF. FAFA
¥ AR BRI E AR TP R4S IR 3 7 R 3R, A
it Al M8 ReFEARERE”. “HR Al F 675, EER: 44
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Agentforce ¥4, VA Al BRRENMERER, ES0&RS Ef—AiWL
#8 ) 7 @ B & SaaS F & ALY,

B AR AT FEE A ENERREAIRY. HARLERATH.
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1. AL B45: VA Al ABIK, ZRLB/BHEHEH

Al B ARG Al TR, HB4ZHM “CRIXF)H” R4 “RITH R,
Al B4 IFAF 6 69 TEAR, MR AR EFRA S AREAE F ] A RIES AL,
ARK AL FHK, HERRA P &R FE AR, FTHEAEREH BN EE. MK
REB” B, ZI B EIRE D4R ERI, MR TATE G RLE
A, £ER “—ATE” ZHE. ZRARTH IR,

NG Tr f L, EAN RS QLIS BT R S AR R R - F P MR B, R
BERBR PIEE > FEHIELERARMBAFIRT . @ AL S4, BPvh ALHK (X Al
EHAR) H ﬁ% ARIE AR AAE 09 T AT RBDA R Re AR A W I RIE 5, W Bh B 4H &
TRIE he &

B1: Al B4508RRE—%

BT IR, SNESSERRIEIEEE,  BTONESSEEEMEA, ®EMUSOEES,  BUSSEEER, Otk SR BR LOENSASERRFRN, TNSAPNXRETE,

LIS, FREESREAR. BaMEERE L MEERS EEEENE. HiERHE, REERSESE ISR, FAARRMELHEER, FRERISSE
s masn

- TGRS/ RIS/ RREHE: SRS - REeE: CREERN: BECSERENS0T, - RIEEN: BESTHSRRPERTES
% RHMERSAPOE, ek, 1 kiR SRR, 1 IRIERAPTAE MR BRI, Ri%, HENSIERAEAR SRR,
EET, (R SENERE, WA, WA, BHES, Bk - REEE: OOESSEETSHE, W - HEEH: SHERREENTIISET
- EOE/ASMER ST BT EEAED. EER, SRS, P ARG ER R RS RSE.
FERENNEEE, ML SRS AMEEES: ETFERARE, £8  -AREE: WURFRERE, Somg - EPEE: 4 ERERNEETE
igﬁﬁgﬁgéfmﬁzgz;ﬁﬁgﬁ CFATFE HIEAS, HEIRE (AMEE(E) i, EH B ERRRL SR,
. 55,/ : RHEREEIHTT HEET . B ~ : .

e fﬁ%ﬁg%ﬁgiﬁ?é RARRR Egggﬁammhaﬁwﬁ kSR

Bt RERR .

THITAE RERE SRR PIEEIIE BWE

SRREHRE HiTHSHE =it

BRI R RIESHT R TR

FRRA, £ BBAR —HATHA—H R IR EHHE, Al EHZET
R ABEFRRAR. ATFRER. REFRIUT. RZFRFH TR,

AR, SHEE KT OMA T HRR - ST > R 2 34
HP . EFHAKKY, AlEEALE LA AT T HHIEGED, TADTRSER
TR FHENSATRE RITERE T4, HRBEFTREFDE. B RFIRE, AR
Blde: B ENE S FE R HETOR T AR kR A an T 5 HEE RS,
FSu B RALIR T, RT3 B AR P 691 X, Al KGR L% B IR-AE So i 4e, AR
Mﬁﬁ%mxmiﬁﬁ%%%ﬁﬁ%&iEJﬁ%%%z% s AL e 48 958 13 A
HFRATAIEFARAE, A3t KRR, TN ARELSIAT S HTN, RAHRBEHK
P-4 AT X

EPATHALY B, 4Pxt A B - K B 2h~ REF I 45 E WK 4 ANEAKIR
T, AL FERMEB) A SR FAAZ, A% R FTEIRA THRARGE T RA. ERZAER
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T, ARIEERK AR, Al AR REBIRE RIS SR P 3%, HELERA L
M EEETHEM, AHARRRFNOER., ERRXLZHRT, @il PR S % 6
RARGRHE, Al RAARAES HHATIS R B XA, F A BiRB S UMELIEE (KOC), =
A TR, ERETHERLT, ARG % @ E RN 5 & aelids, RILER
BRI R AR & Y EEAT, FEREERA. EHASEE IR, Al
N Ee R EEEIR. AP ERFAE, Hohizm P L), BEILER P RAR.

AERBAHRE, B A BT - HBELE KT, ALK RIRGGSAH B ) 5 5
B TR RIS B R RAMAC R IR AR, R P EEIRT , Al FRRE AT R P AT
A EAE, TF P A B BN 8 SR E AR R P B A5 AR, AR P
ok S SR, SRS T, AL AR B O IR T IR, A4 E Stk
BAS e B 5o, IF A A RMKAIEI, MR EFFE kX, A RIIEFIR, Af R
B R B AR AR B 5 A,
B2: Al B4 R R A

ok =]
EiRERsLZRERE
EHTREE fameEHEES Hak g ENEEGERL
AdWords T, Facebook Doubleclic The Trade EABEI — |
BROMES Adsthill. ¥ ki M, Desk 3 #i4 & . ——
TH, BETER HIEMIES A ERr S P B 7 8 Appflyer . — Goagle Performance Max,
EHeT, EE SI05, % RN, EEH EREEEE, _ Adjust® 13 Meta Advantage+ Bz
BiTREEN FiaEE B ERRFEH — EIRH®M, o iensasLivie- MY Fews i
REEME I il 1 ) & it 12 B S
— AE RE &M
2
2000 2007 2008 2020
] EEWEEETEESD, WAEW
ATigm R0 MEBFNITN, WYL
) feter EiRMP, [EEMIA ' o, 3F
PR EERF— R BB LASCHT i 6
AT EPAARENRE L
e SHn TREEAASS = hBIEER. S
B—IiE —BfF, o—1I B LHEREER B. TEEN. DHERLmSitEi

£1, B—1REW T

AR ¥ 3HEH), RIS
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2. Al B45® A mik, AlSaaS B L%

2.1. 3EBFERF XN, EEARE Al FE

HEAL S ARG B 35 T 5 F ReHRa B, Al T4 LRI B ARSI EN
B, KT BAMART L g A a3 R4, £, RE\EESIRD AL B4 4869 1R,
AN BeAR 09 IR SR B 7 AT AT TF o K A8 LA BT RF), B w1314%5>7b}‘1h¢xzi/\ﬁx

GITHB. AR ST 3 A 7 K.

B3: Al B45% sk A B A FAEX

=EXRERUTEERT
_ 8BRS/ RS R
N N
B ERELL B EE | BT I SIETFASHHEIRS
> E8: FAAES SRS - Wi8: FPEIIREEITRARIRRES: i > WBE: FARGAKI - SIUNE. e
ECfpitAY, BA 5%~20%, BESHHR. BN, SREVR. i8it, EBEMERSRS.
> HE: METREEGH » HBIRE): Hupspot Sallestorce Marketing > WBIREI: Runway. Synthesia. XULI3|56E8
> BARIRGI: Google/Meta{CIBIR i EHIRAY Cloud(Advertising Studio & Journey IROAI AR
a5, M Builder). GrowinglO &, b dalinea il e
IR RN R (BRI I IHNSERRS
- B: RIESTRNSIRNER (. > WB: EAPNERIRE. IEMPRE, B SRUAIE RIS, SRR,
{£. ROL W) WIE. ERREGTE, ERTAEERINEE,
- R Bl = » RBEH: Canva Pro, Adobe Firefly S5 > B Salesforce, HubSpot&i9ief
> I 5. “AppGrowing. CEPRE TE e “AERRIEAR" | SREUEISEaMS.
WM TR S BT ZTHP R JHE | KR SRAZIS
- i » SaaS f UNE TR AR IR RRRDE] (5 » AEIEEANCRM,
[,-Mix;jd(;;s;: ROIBHNE g% rSERMTE, EIERE APISERE. HUES
rEEs 3" B ERESLRE, F EEEERIEHEANS + Eﬂ"—‘i?’ﬁ‘*f

SRIE R Y IHEA, REZAEAFRAT

BRFEAREIERA STHF & “WHERS O TEX. R FARARIE
BEFNAMXNAFTEERNE, B AH T RBEFLE T G5 RBE, 2k
"ﬁﬁﬁuﬁﬁﬁ%ﬁﬁ%ﬁ% EZ R FEITREIRS AT AR, A TR
Hhhe, SABEIAFERAERA, RBRE /AT S BELIT. AP ak. t4%
M?ﬁ%%&mﬂ@, WBFARIE I IR . BB F A P EEATH BN, de s
Fobpr, AR, T ELGEHUSATE R, AT LEMR. SRR
Wi, TANARRIMES, REFNIREA TR A 95K E, e R4k, BPgak
/B MAEX.

ARERAREEZRA TR G4 FARX. b T EHBAR XBEEAHM S T 210,
Al W54 R b £ B3RS ZATBP ZAHMEA Bi1 90, TARIE APL B RH. AKX
BB A IRE. AR K RALZE token K EHATIH, BRIFREGATAT “BFHEM” 6
k. MAELAS AIGC T4 %%Qi%%8w8$é*,ngﬁ&&ﬁ%*ﬁ%%%
e, AT QHRE ERGITHAELT, BRI EITHHAREX.
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REPSTHREEZRA T HRASR” Fo TR G TEX. AEHTAE
TR ERABRERAAK, 5F T EHZFSRAR RN AE— RS E A
KRR G ARG & BT P IR — L BIE A RS, AU R AL, AT A
“HeBORATSE (PFA/PFP Y AEX,, BPIRSH 6PN S & R e945 B #. 4412 ROI
A4, ST RPBREZ &, MUREASHNALRETE, BREPEF LGNS
feAR, W £& KA SaaS iTHAEXIE, BP-F&iTRH.

REMPD A EZRA BARS A= “THH” GHTEX. RZHsHetd
WIERRER. HENFHFEN R ALY, ARLEXRL >S5RS B, LR
F ORI EERT . R T ERBIRA LI EF RS T, ABIFLE Y%
53zl A, sboh, T ERTENR AL AR 1 R E S AL W E A AT e AR,
WANFARGY SaaS Fon B R HATAE , BT 6T R ST 5.

2.2. SaaS EkF140 AL B4 8 A &, HEMR

st FERRBKBRE, ALRPIT. REBDFARGREFS R, KEFRS
(SaaS) XA Al 4K 8RB A MR LB . BRI EHRBEXZ—, Al T4 SaaS
RS ET, RSB Al AT RARGERS R, wdIESH. AL R, AfL
B, HEBRATERG ZR A, viIT i F RaeF Rz A ZATE 2% A FR4E
A, XA XM AR T ok (LHE Rk ) a9 8 14, AL E RESH
RSB E L g4 R A, BPeT Bk kAT Al B4EAL S, FI “RRAL=5%
Be IR, B L A E A, SaaS iTH MR T Al B44 4 ek T A2 LT Fuml 69 2%
IOV

B BT A S 4 SaaS IRk SR @A Al Agent K, AR A Fiby & LBRSF
AARR. 2024 AR, AN LI SaaS Rk o hetiiit AT Agent 95 4 5
BRI ATT A6 iRk S, R AR A 1 6 R R S A ek A R, AT
FIFH B E R 0B LSRR

2.2.1. #9F7E 4K SaaS £k Salesforce 4Rt 1 Agentforce

Salesforce Y 4 23460 CRM $KMIRF-RAEE, FTIEA B Al +SaaS 693K &k
Ao MERZT 1999 5, k5T RRERFUEP, REBETH =, HEZ. REHE
FAR, BT EN T kR AT R E SRR, mALIK SaaS Tk egiriFidk, B
AT Salesforce 243k CRM W 44138 %) 20.7% ( A% IDC %4iit, 2024 SF4c38 ), #2 /&
W —, NE) AR A B 6 Al +SaaS & TR R A AT L AT X,

Salesforce AT E4K4 4R SaaS WA SHAKA Agentforce £ 5| =, %77 mEA
PaaS ¥ &, & Agent Bt B 35 . 4R FAe TAE AL, A P TR K A RiEZHEE
K, FI AL F R ek m4s 0B B . Agentforce2dx E A4S ohfe, T AFD LA
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WAL Al NBEAT AL . TAEARAETY, REARTHARY %, Tditshsik
. RFHRAATH RAEIAE DL ARAZIE T, HAEEL APL Flow ¥ 7% X 540004
FARFRFERLEE R, I, Salesforce L4435 T 44 & AL4AT % = Jb Sales Coach Agent. 44
ENABHEE, TN B R Agent AT AL ob, EECARE LR,

%1 1) Pandora: Pandora 2k £ 2~ T Salesforce Agentforce -F & 4T1% 2 MM2S Al
£ 46K —Gemma NNA MR IE A= Clara B HEZIRAARZE, P Gemma i@ iT
O AT IEEMREE R, 6T R0 K5 7 S AR R FAN T B T
P AR JEARIIEAR 248 £ Clara 0T A LA R E T L M54, AAREN
x5 RiE T R G R P EATER, —H LA A EE,
Clara RF 57 60%49 B % 514, 2508 P IRF5FIEFE (NPS) & 10%,
® Salesforce Commerce Cloud % 3% 49 ¥ F 7 435 71 #k Pandora 22%%9 %454 47,

%1 2) Grupo Falabella: Grupo Falabella X T Salesforce Agentforce -+ 4, &
AL E P8 iE WhatsApp L30E T Al ZMRARIE, 2 RIZFE & AR W 4t
5T 2%, BEAREZERL S AR, THEZAREREW. T
BRIE. THAEEES, HRFAIH R extE A, Kibs RIRE
Sikie R, AIRIZT B £k 60%89 % P 514, T5%89 % P 3 X EARK 25
T 4 2R S 24P, AT, HHFfE =E, Agentforce xiEE 3 ANA
AIEK 345, 25%09 &0 4 4 £ XRS5 AR Sk, Rl RTE3h & B %194 WhatsApp
AR S W BFACRGARKI K, B AR b HIA 75%.

Agentforce B 2024 5F 10 A KA 2.0 BRAG ERMIRH; T, 2025 5 1 AMREF &
3000 K (EHJE 90 RMIARK ), 4 AATREPIEE 4000 %, Al &% P #3L 8000 K (&
WA P ), EA)E 2 NFEFPEANCEIT 1 1CEA, RA Salesforce 7 £ LA 3|t
PARA R .

E4: Salesforce Al SaaS -4 Agentforce

Agentforce

Support
Sales agents Marketing
agents agents

e, Customer 360 o

agents

Sales Service

Marketing "
Product Analytics
agents Slack B ¥ | Experience agents
=t
“
Commerce Tableau

Banking &pos| | HE Finance
agents : agents

Industries [ Revenue
Data Cloud

& & Orders
Health Partner & HR
RN Custom Apps agents

Trust Layer

Custom apps Einstein Al Flow I Omnichannel Security =
&agents & models automation Salesforce Platform user interface & privacy Analytics

MuleSoft integration

$AE KR Salesforce, AR RiIEHFFR T
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2.2.2. R B 4K SaaS K3k B iRd & KK A Magic Agent

BEiRAR A By SaaS £ &5, DEEH FHRZFIBEN Agent B, 1EBIMEF 09 = 50 /) A=
C2B i£368 7, M5IRE SaaS ARARL A By, B AT G40 AL B IHIRAI. 5
Wl F 4. A AF SaaS Fdb, HELLEA P REGEHER., £, BisdLE
Wa, TRRBEE P HIEFE (CDP). B4 A L(MA) AR E P X %€ 2 (SCRM ).
Ao (FA) R4, HIRE484% 500+500%, F+F 2025 F K4 A “Magic Agent”™ 4>
IR TTAN A RIK, AnIRIKAL B4 4E AL,

|

iR B4 = AT CDP AR F 4%, 158 Magic Agent #t—FH R A fILe .
& IDCKF B & 7 #4E-F & W 332 R 4R%E 2025H1) 277, B #Tl5id & &4 = CDP
(BPHIBETFE) ALETHWHE—, FEAMN. MEIAL T4 = Magic Agent 7% &
REATL (BIR. £48. BE. £240F) THY T, WE AFEEL Agent” “RAEZ%HHE
Agent” “PI 24 % Agent” “©RAF) Agent” “FEFHHAT Agent” B XA FEIARE,
T EZXARMA PR, R, ARAE B RRAPAT 2R S, i
CRM % 459303038 R, SR P AR S E5 Akt
%M1)%%@%:%mﬁﬁ%ﬁ%cmpﬁ%wmﬁ\%ﬁ¢ﬁﬁ‘%i%
&, BT EEFN AIK8500 T A RATIE, kil b, i@iL % Agent 7%,
ﬁm%%MAymﬁﬁé%%%%,M%ﬁ%%ﬂ%iklﬁ%&l%?W
EEE 184, AR 2442,
EH12) KPL: EEEKEHBEGEG T, AlAFHEREEEF AT
BA 90%, F215 R FATEAERS 20%, B T EAEREF LB F
of A O Fe S R

AFEE 2025 F=ZFR, NE LIRS NAZHEER LAz 4E K, Bk
BLETR Fimik, H &GRSR S T R R b IR K,

1 A 5 B 45 = Magic Agent

2 o - [
- A 5% <’P Bl 12 5 it e @
llllllbliﬁﬁﬁllllllllrlllllll

%%-F’Er O FARt f M iﬁ@nﬂﬂ: D s

+ AIBENFHR

o
HEERER
S [+4]
ETNRIAG # % AHE + K R ARMCP BRDHAG
D = @

AREiEAgent -
B HAgent

HARAT: B E B E, R RIS AT
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23. BA AL 24T HRETATA T, K725, SLEH

THEHERLLRAR Al EANERGT, Al BHNBLERA ZIREY K, £
ERETSEREGERARS, 1) RFHAAWAT LT G BN bk R R,
Al 3 AT R Bk ZILEAE ML R KA. Al Agent #8458 1T 52 BF Ao RRARALIEAK
TR L RIRERA, B A/B MR KPR T 4) F XA A, i BBl & 42
B BA A ROL, FH/R%E 24 B 1, 12 T4 dbbeiked i T35 T4k, 2) MR H ohd
bR E R ABAN 48, ErteRiE. SRS, MEHIAKREH, HFRAHEN
CAEVARAR, " Al Agent #84% 24 AT ZBECE 7 ) P A9 ANEALIRAR, FFHERAL TR
FHMIAE, LR TAAEETRREE, 3) Hah ATH ARG . EAK, MKEL
o b e R AT AAE R TR, ik AL R W55 E . vA KGE S AR KRG ek AT L
RA T iAo &, HMERKE A BT bt T 450, AR %45 IE 2R AR
T, A BEATT AR S INASIR A TUR ALRE A, do Bl AT SRS A 6 69
APl Fe X B &, MKBAKRTALR AL, A BhAnik Al B 697 5k

BA Al E4ERATHIARERKY, PRPAFELITCEMAL. # Frost
Sullivan TR, 2024 4 B 244 A48 2 2 5 AL KA T 35 8 AMAEH 206 1270, Tk
4 % CAGR i 35.0%; A FAEE R, HBESHRAAET QIS T, M
it 2029 4 HHAEN L F) 976 107L, *TR KK 54 CAGR % 36.5%., £+, B A B4
A% Al SaaS 2024 4 HAALL A 93 1470, L4 4 % CAGR & 20.6%; Tt 2029 7
HHAEIEL B 202 12T, AR AR S FFHHERAFREE K (CAGR & 168%), —F
& Al Agent 3% F 4R A SaaS e9RSNE, 5 —7 @A FMLI T L F RFFLHE K.

B6: BB RE AL ZR T HRAAETIR] B7: Al B4548 X T R ARABYE KA
1o m P E B4 HAB AL SaaS T AR ® 4 k54 CAGR
1200 - T B B Al R ALEL R W AR 40% - 36.5%
1000 A e 35% 1
30% -
800 -
711 250s -
600 - 515 20% 1 16.8%
15% A
200 -~ 372
206 179 202 10% 1
200 A 10 152 oy 111 131 134 0
2 sl g1 85 I I I I 5% -
0 0% A
2020 2021 2022 2023 2024 2025E2026E2027E2028E2029E T A AE KAL) B4 HIEAL SaaS
HAB KR Frost Sullivan, A R AEAFF 7 AT &% R Frost Sullivan, AR ZIEAFFR AT

E: KR 5% CAGR R 4] 4 2024~2029 4.,
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H A4 Al Agent JRE5-75 BATSH R “EBEN A 5. X FEH. 4k
NERE” HEZEESFHN, F—HARGF ks, MEEE., . BiRWXLKN
E kM, WRICFHE. 4T4T. R, MAEFARRALS, W “BA KRR+ -F 6 +HT Lk
W G RM FIRIRE . 2025 F, WREKREHRA L Al Agent HH K%, F&
WHRAARABE, BT EHBEI SR, §BIAEER. WE AL AR,
AR ARE, FET4H. #E. BRFEAYF, @i “SaaStAgent” R3] F LI
BAAHIR, £, B EMARL 20 ToLE P& ot BERE, il
Marketingforce -F & & £ MK Z 2| 54069 TR EAH 4RSS, 2024 F5TR CF B Al B4 % 66
1K TOP30) #5%, T & F 2.6%H % 5% —, AT LIRE Ao dbAbit & L AP 30T, 2
AL VA “TRAABP R 9B RRRE, F45 “WBEZ R A XA L “WE 5 7 SaaS
F & (£ GEO+SEOHEAIA+ELF A ) £ 2026 SFIR 57 54 A0 FA2E 5 —, 2025
F e K, P 5% R 85%, &P ARPU A Z T4 LT3 30%, Motk
FTHRT AT DL FELZEE., BB KIS LN E) fofTk E HIRSF,
ERAEEASEN, AKERIKR, RABER. EFFRLFEEFMBERKTF K@y RE, 4
FiEENR, ZXBAZRAFEHERS, K AT EEAHT, £ Ak LW
FEHN, RFARFRAEY.

B8: Al Agent 4K R4 = XKAHA B9: 2022 4% E B4k SaaS MAEF KT HEEFHE
H2 28] AN (BFA) THHHR (%)
=1:637
xS
R TR, B 1 2% 530 2.6
EEE EE. B
- mEEma. ERat #
HE, BAT)
2 Salesforce 430 2.1
B R
- fonb: HAR, WEAL SIS RANE
s EREL: FURE, BIMEEE, e 3 L 400 1.9
BN AR SEEIRSHE 4 AP =3 330 1.6
5 A 224 1.1
FAERR: IR, RZIEAFRITLH HAERR: HEMAF AL, REIEFFRAT

3. Al B45#H R e: A /X7 %H4 (GEO)

3.1. MAAIHEZAERAT, GEOHE LA

ARKXAIFELREN ZER, AP ATHREEK, GEO(AERX T i)
B EHELA. GEO IB4ETEe Al 3 & T L8454, A L2 SEO (H%3L&7]
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A LR AT ARG ERI R, B B ITRAA DA RKF | FEF T IS TR A,
IR T R FE M R ERIT, A SAEH 07T B P FRE T #7138 K642, GEO #9#%
TP AR THUEMAT AL AR KT B0 BT S5 Ak, AR A SRR A B4
ZRARE., EAE LR PR PR, SRS, TRESHT L EIERGFLER
LR B AR AL GRS IR, MR BURAF R B I F AL,

GEO 5 SEO BAEFNHARX G, ZH U ERAABSBAF, BATRAS
M5 N EG ARG, BRLFEERL ARMARESA P 2EN . —H AR AT
R RTHFSE AL 4% SEO 14 8) K4ETAA B . MR T FHARFH, RIS
BEREGI RN FETHEL, AP E L EFHERRIZE,; ™ GEO KA LM A B
1 BEXXRPIRE R, iEdbZ & A RN Al AROGEET, AP LFEIIER
TTRAFRFARYE ., —H S £ F TR P 3260 FM: SEO B4 “4E—reh—Rik—
W R e RAAAERE, B P S AT & 18 R Akt ; GEO N458h Al 49 5 B o4 5 46 7,
BA P EBABABMEE, SI “RF—HHF—TE YR, MRELELA P8
RFORAZ, MRS M EILE, MLk SEO B A6 KEesfb, GEO £/ TH%E
9. BREEEENUMERRSG T, AAHBIA P &A% %5658 TR T R4,

GEO B Z4TRMAM Al RIEEHGAZMRE SRS, S AITLHER. AKXYE
MPCARACVA BAE BARERAF. AL T IUH I 4645 2 B 4R e i /2 A R X G| 5 4938
HE. B S REART BIRAEE KA, AR AE T A S RIL. RINHEER
BARAESAE X HFr; A B AARALARIE DSS RN, 3+ Johf i RHATIR AR, s
M. EXFE . M IF A BRBARE N B R, REH AT Al 25 F kA2 44
A, AT GO, R ERAE LR EA FH I ABEGBUR, ZIA
B EHNRG L, GBI A %70 7 69 BEARIR I A R T 13 B ARty , it
BAEARXGEFHIEFHAR, EEMEEERTRENER P HILEERT.

E10: SEO 5 GEO ##fib B11: #5%3 % vs AL E A P KBAZ & XL
£33 SEO GEO
= =15 e ECI
RERR AP EHHEEAE. Google ¥ J P AE AL STiE R 3R 19) m — p—
Py ﬁ%m&igiﬁwm ik Al Ei{iﬁ?jéﬂﬁﬁ% -
— — ‘ 24t
T AL R . A By #4238, Bt R ERTIEE. %W’u;
% . JRH ALG i
APRR HA ~ At~ RE ~ W RF - E - FH (— SERRRE —
AR E (%) FE|x) =
e L M AR, BRI
RSN MR XF. AHA J "%%Z‘z” &
o n e Lrm HIRE ;
BEMME  HLE. LEE HEE Al Miﬁjﬁ; %‘L”‘gﬁj“ = i
AR :
it
wmyy LRAEISRRG, SlE SHERREE. 204 BEER HESE
* fay 9 &, MEAEIS
$RIER B Zaker, FR FEIEAFTR PR FAER B N, REZIEAAR TS
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3.2. GEO E A CE%W, FehffEig b

HHT, GEO (AKX EHA) IR FEXSNEZ B ELZ HIiEITE, TR
RBARE BRI, AR 4 S b B4 IR 5 T B i R A8 ) B AT ik iR R,
B Al AT AS TR LT 2O EFRY.

Profound # £ B k34 #%-F 6 Ramp A HALIRS, E=T GEO £ HA LI Al

& ABERAET &@ 6 AR ). Bad e AR AE 10 AN EIR AL R T S H4UE,

Profound # 8 Ramp & 1 A~ A ¥ AL T JLEM 3.2%K 1@ £ 22.2%, SIE 7

1538, ATAHEL AN 1928k 25 8 15, #ALHIA, Ramp & Al BAF Rtk

1F423E 300 & 51 A (citations ), #Z&01%, LR T LA S LARYIZIRA 5

RRE,

Semrush Enterprise AIO F 4 % A M 43iTHAEX,, A F K2 Wiift 24434569 GEO Rk

% BT E, £ 1500 383248 797 (prompts) £, F RIS EILT 67.3%4)

FEEL, BSRMERRIMARE, 97%H E@R T (L 83%AHLEH). ZE

1) R 8 KA TR 5) SR #ede FDA ' P S ARAZ TR 24T A 24048, &+ T GEO

J P S0 BT RARSM R I, TIE M e E KA.

B E B SaaS P& A X E R BT ERRE T NG NSRS, 2T 6

AP GAAR, i S A Kimi -F 6 69 A5 AN 12% 2 F 327 £ 68%, £ DeepSeek

F &k ] 65%. BB, Al AREE T X TiZmi > m ARG HREREL 0, X

#7E % GEO $) R TMAE THRA, EETHY iz Lo RS TIRA.

128k A, GEO 897 bk pL i CERAF 7T B GE AR 3K, B AR AR 4669 A RIX,
FNE S Fo it 8 B Se A Rk A B B AR K& B &) . GEO T35 L3045 R 5
b, MREEAFAEAAATRAEX S TAH T &) IR 1

33. BA GEO THEMLHS, MEBEFUKELEEITK

GEO REEFEREK, TEHZFAELRAE). 1) BARMESMIERE . Hiig
K FEAE (2025 F AL F854R4E) 27, £ 2022 F 11 A £ 2024 5 10 A 5 18 A
AW, AR AR 99.6%, I 20 £50/8 7 token &£ 0.07 £70. mAH ST
1245 AT AR GEO ARG B R A T ft, AT Hegbeig K R E X T B R e ALz,
2) REAVEAEH. BHRIEEINFAEWH TR 35%, AP B HXEEREEHRT
M 41%, kR FH & AIFTAEAT . B E 2025 5F, 2K AL Z A P AR 19.8
10, B P AS BRI IR EAnik K38 RAEIE 6 A A7 EAS. TR, 2| 2026 F%
25%WAE AR B IREN @ Al FIEF G 4545, AT B RAMEA T B K49 GEO T5'F
R, mAWESHTHIE KRG F4EE L. 3) GEO %A M ik S B4 #4k, S 47k 48
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27, GEO #ALTAEH K LA Al ¥ & T LEIRF 80%~90%, #F/EH{ZX T K
180%~200%, 441& Bl #A4E48 25%~35%.

AEFZ=ZFMNE, BA GEO BHRFT HIAA 2F REGILARE. B4 T4
AR, 2025 F43K GEO T HHALA 11210E 7T, Tt 2030 443K £ 1007 12
A, FALKEL 55%; @ ETIHHAL 2025 F 4 29 1270, Tt 2030 F4ikF)
240 /27T, AT CAGR # 52.6% (iE: ZMERART 242, R4itsh GEO TR 5 R
FHN, RBETHEAEAND LT T TOTRALLHS ). 54 IDC £3E, FH Al TH
SaaS F #) GEO A3k h Ait, 2025 443K GEO T HMALT L 120 10 £, FETX
480 127 (4 %3 w# GEO RS ), Xik—H & 2T GEO W3 E KL E#ET).

E12: 43K GEO ¥ ##ETR (IL£7) A13: ¥E GEO # BHEFR (12£47%)
£ B AIKGEOT AN (/2 £7T) 70 m F E GEOF AN (f27T)
1200 - 300 -
1007
1000 - 250 4 240
800 - 766 200 - 181
600 - 555 150 - 131
386
400 - 100 1 20
240 56
200 4 112 I 50 4 29 I
0 B B B B ol B B N
2025  2026E  2027E  2028E  2029E  2030E 2025  2026E  2027E  2028E  2029E  2030E
HAERB: WA BHAFR, REIEARET FAERR: WA BHAFIR, RXIEAFRI

GEO W% $# A2 “BREH A A, 2HRTEM. £ARIFELE” OF
1B, RRBMRS B EMEEFNMREETHF &E R0,

1) HARIBHR MBI EBMAS —HIN, LA HRBAL HFIHRIRA
RE, FAEDAR A AR R 5 T IE4) B LA SUAT AT, BLAHA S P4 %
AR5 AR A AT AL MR BE £ 30 R AB AURFELABETE B LT 6 B S 4555 3L
I e AR RS AR A7 HE AT ARIATE BB & B B AL AR 7 5 IR I R
KEBSTEPL AT KA LN BAFN SIS £, SR E TATR D FL FATLH,

2) EHARETEH MRS BN, w5 Iba A, HERE, 2. K3 GEO
¥, EFEGTEIL LMY FRAALE T D LHIRIER, KR EALIBIL
HEAIK, B EIT DA EMIL, RIIRE Al AAKFMAEFTE——REER
P ALEEM 800 K £ 3000 R IF, 5P 4 3% 75%~92%, Kol i RAF R F P BRI T K.

3) FEZMIRS B RAHL BN GEO Elie 5 XabMR g, A Z MM ki 2
MALUNTE R, REXRIRSH AT HWHR AR S, 2k Db bR T #N
GEO W et ieiz, £% 7 WHaREER.
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MW & ERE, BATRH 10%RESFTRT 24Tk 60%49 B EMRMEH (5
# (2025 ¥ GEO X EAEEY), fThBRB RS LY., HAREKRREL
A ST RA T F K, B INIR ST AR T RFEAFRL N, KA SR
Fy, ESAT L FIRFR S, £F, k3] GEO ¥ “ME Al ZIFAL
(BFAEEEREK IS Al A SEREMWEA SR EIR%, B AF“3H 4k & ”( AlHead
B AT A%, AlHeart £ R AKF 4 %, AlHypertext 12 RiEH A %) B “Bedn— AT
— QM — K —MAL” MR RARA, KA “dBORATF (RaaS) +H#JE SaaS” 446
BER, R EIR 2000 TEE KBTS B TTHE, 2V SR E TR 57T A
Forrester 48 X 4R4%E 32 B 49+ E GEO JR5-1, HATIA SKEIRMET #7169 Ao tE X,

F1: Al B455 484K, Al B44 SaaS 5 GEO

B Al B4 % fetk Al &4¥ SaaS £ X3 E#M4 (GEO)

o5 B B aptsngy  COTIRSHARAGTRAS, A HOKES L ALNRSRE, FiETAE

*;ﬁ Z‘ f . ;g”f" PATAACT B v Bk, RAAEAE QIR T  ARIIEP AL A ST ST, AR —
&, RAE.

3 BEHEAREESAIR, ABIE @Ak, TEAMITE, BKeA

HT LS8R, TIATE 1, BRI BTHLRBYAKRGIE K
RAK, z,

R% BREAK (FHRKR. SR L. R E) AT (AAGIME. KA
. REAEFHE. AEAR) R (APES. KELHE) 2% EE

ALST LM A 2 s Metial (DSS &), 15
R EIRS

T T4 “HBREH KH

%ﬁ EABACE e, kA & BIAR R F %f%ﬁﬁk%ﬂ% ;ér_i;;é’%i&ﬂggﬁiww i
;;E; E 2440 1 (2024 ) éf:”;;%ift( 2(022052??)
iz KA HF AT AT 52%, A LTI AIE 42%, AT BRSO, ERATR 6
j;i mf\i <;§§i g ;gg;gizi s A AR “ém%ﬁ?%faas)” + “HE SaaS
g RETR ST S ot #E2E. Semnush LA, A, FHREK. 3| GEO. St
Ak ) Enterprise AIO F & Bk, KHIe)H. ABEH

KRE&
#4E% K. IDC. Mordor Intelligence. #4t B4 AHF T, K ZIEFAR AT

4. ALJREE, B45RSHE) F4dm E

TN ETFRAKFEH LS, 99 mik Al RBHF L, ALEBALAALEFHH
YEREE S, LT AR RA BHREZEZTRA L SaaS IRE5ILZTRE, AHHEL Al
Agent VAR EIEEA RS, A LR —FIRAARA LG4 A0 e o i

WA N RLARBATHE ., FRIFABKFEH LS, A 2022 FAinig
3 Al £ BB TF ARG E M, 455 A B AR A B R | R R R P
TABBEATF &, CBERGER o Sk, “AEHAT . “REHE” F1TH
KIAG S fik ik B ATERE, BRI TA R, 8] RE AT AR R, # = #F . TikTok.
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Lazada FE NI L2 RFHF 4, BAMREFEMNEZE. LEME. BRR. a4, KE
M. BRAAVE. TREF RPN LE P . N KPRRH KK, 55 E£ 8 HHEA GMV
JABEAER, 2026 F K ACE B ALK AARFEME RIS R AL &3, FABIEE Al FTHARAEE
P okt LA E b, A R — P iR S i A BT b b

FWEQ: NAEAREROAIRSR, RELASFMEZFE T4 E, ERDHRE
BB TRE B "®“E K+AI SaaS T A 89 Al B R EFAEXIE T, A 2025 F2 AL
Agent ZBEVR, FMECEHMEZZASEFLK AlAgent HFRET A%, T.ERBI
Hdn, WELER A PEE, BROHWE . B EEESFIRT . A RS ZIRSH .
T lE A& Agent S4F 7, 2024 SF0E) FI 2 Z I B L2y 68%, Al IRFICNF) g
¥ 320%.

FAFHE: 28 L5k E SRR RIET . HF T SR A RERESFH G,
A B se LS AI+FHR TP IR B4R ) 7 IR I 3R, 46 H RG-S 2R
N3] 2025 4R G AFAREE Al MM E ReFRFARE”, “FR ALV &%, @idxEa i
& APl #0, TESATARLHFE ) HHRE GKRBRIIE.

BE R NG L E AR A “Al+SaaS R B B A =T &, REMF G au A,
uAlwﬁiﬂgﬁﬁﬁﬁﬁﬁo&ﬂ&%ﬁ&%ﬁzoﬁiﬁﬂgﬁ,m
Marketingforce -F % #= Al-Agentforce ¥ & #&E Al AR ER T, 5wk BA—ik

#6777 @ B % SaaS -F &AL H-.

&2 Al B4R LT A LEAHH—K

Al B85 478 5 b Sk A7
Kk A5 SEO 2| GEO #4947 GEO & 4R#: F 4 GEO (ARG kL)
WAs e, 4B T 24 F b, YA B ARG RE T &), R AT o, Ao AL BE. 0. RAEW

LR S b KA R B ALK RRARSE SEIEFAR: ARRRTRITIENLT KAFAY, §EAMBEDENR

B, ER SRR a5 EERARAIR, RBREEE S RoAG R AR,

fiEEE s, BRI F.

KU BE A b o 5. 5

Wb RAREMECEAEL, A i;ﬁ;;;%fﬁgﬁ%ifjgﬁzgiA‘

BB b AL Agent Sk AF e o a oy 7 Al Bh 7) B A3 3 8 Je MRS AR 3L
£RE4) RS S BRI Al RBAMIEH, Kk

S Fde ez CRFAR”  BPEERS: KBRS EE. KTAEFF RN £ % P RRIRT M,

¥ AL A%, RIABESHEABEE, W, FRHEE. ZERGBRGFEEARE

4= u)é%». = =2 p: T2 o 2 o s
s LB AR 44:%)% ‘547&41: RET KERAG. ARF Al r)ﬂﬂ’- TR AT, M. EME

WS AFCER ALY 67, W SAERAE L RIB BRI RAL R AR sw;, 7 Ak X ACE,

4T $AEEEY CRM. OMS % é’/ﬁu MR, RAERERTA)#, FDIER, B BRI A Bk BRI B N

Rk RAZEHAME AlSaaS RS,  HARLFRfBEL: AlAgent BARTAM. F& A Agent 3 4 €448, 2025H1
o B A7 H B R Al AT 4. EE N 3R, FE S ILAARY AT FoiT ) IC5E . )\ L1407, %7 2 5500 R

s S “Al-Agentforce ATt HUAEXE L 4 SaaS X AL Z LA, 4% B LBEXNH LAY SaaS iTH,

&7, RUTHAY AL E. PSS, MR, HRTHE, FRAGAT By ik

HABRIR: LT ER. MR, AR AT
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https://xueqiu.com/S/SH600809?from=status_stock_match
https://xueqiu.com/S/SZ000858?from=status_stock_match
https://xueqiu.com/S/KMB?from=status_stock_match
https://xueqiu.com/S/LRLCY?from=status_stock_match
https://xueqiu.com/S/LRLCY?from=status_stock_match
https://xueqiu.com/S/UL?from=status_stock_match
https://xueqiu.com/S/PG?from=status_stock_match
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5. KM
FhFELEME: R Al BB ETHETRNEX, BT ZE4KBEI 5K, KEH
S W8] I N RAEAT e F G I B,

ENERREFH: 22N RABENTEILY, B EREZRIVIZEHRLE,
B AL RSB MASLIANR. 452 B daEk,

BARRETRFH: BA Al AL TFRINE, &7 &85RS5 B ERFAT
B, AL B4 RS04 T AL K KR AT
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SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIESF AT K S, B 7T 48 A X 6 8] JRAEIL TARAT IR 5 R IR 5.
TIHH A, EHEEE . ARE R T AN HATIFIAA T 5 L AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
FERRIR I, ANa] T A 5 ARE T BAH . BILAIENR—H a9 IRE.
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
FAR G &) 218 TR AT A,

ARIEFR TR BATR

BFAFBRE T OAIRTIRE LA B G 6 £ 12 /> A MAT LKA 8] B4R A Aa st 2 & L
I (A BT HIEH PR 300 #84, FATHAEHEARK, LZATHLENFE
500 F840, M EIEA ZHRIE (A3 EE AR ) SR EMBT S84 (A AT 4%
ibAreg) , AT AEFRECH ILIE 50 454K ) , EARweT

N E) R

FEA: FHIRE 6 AN A AR W@ AR A 15%0A L

¥E WIAK 6 A A AMRIRSKEART EEANT 5%5 15%Z 14];

P TR R 6 AN A A IKER AR AR T -5%E 5% 14,

RE AR 6 N AANRKRSR @A A ENT-15%5-5%Z 8];

L FSIAK 6 ANAANIKRERTE AR R -15% L T,

AT TR

¥iF HAKR 6 ANA A, ATIREAE IR T HE 5% L

P FHAARK 6 ANA A, ATkREANT EAE-5%E 5%;

BAF: AR 6 ANA A, ATdeFAR 55 T AEE 5% k.,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SIPBIR R, ATRFAOAAT L E I, BEH EARE RBIELA AT L B ASF LA S
4RI, BRI B 6. M HRIDABAFEE KF, FREEBRAEARREAR, &

JEARLAIRAE A B R R e E— R £ ! | \al 1A
w W WS R ZAEHFI AT
M T ERXEa8 S 5
BRI S AD: 215021
A (0512) 62938527

5] B ak:  http:/www.dwzq.com.cn




