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k1 EHRATHE B R &SRR, 2024 S5 B AT MRS TR

o g 4
2021 2022H1

F] bb 3 3%

& B K

2022 2023H1 2023 2024H1 2024 | 2021 2022H1 2022 2023H1 2023 2024H1 2024
IFaT| 20% 157% 25.1% 245% 40.1% 46.9% 283% | 09% 09% 1.0% 1.0% 1.3% 14% | 1.5%
FIRAUT | -11.9% 12.3% 26.8% 44.2% 42.7% 30.3% 25.2% | 1.2% 1.3% 14% 16% 18% 1.9% [ 2.0%
g | -16%  9.5% 102% 40.4% T75.9% 64.9% 39:8% | 1.0%  1.0% 1.0% 12% 15% 1.8% | 1.9%
WRRsT | 124%  -2.6% -6.0% 0.0% 115% 20.9% 1JI9% | 7.7% 6.7% 65% 6.0% 6.4% 6.6% [ 6.9%
RilgAT | 12.4% 19.6% 19.3% 11.8% 30.5% 60.1% 850% | 1.7% 1.8% 1.9% 18% 2.2%  2.7% [13.9%
BEAST | 148% 209% 21.7% 404% 42.1% 313% 243% | 3.8% 4.0% 42% 53% 56% 65% [ 6.6%
HEAIT|-281% -222% -201% -9.7% 235% 30.2% 1416% | 3.7% 3.3% 2.9% 2.9% 35% 3.5% k3.7%
g | 7.6%  127% 207% 232% 20.6% 8.0% 46% | 27% 26% 29% 2.9% 3.2% 2.9% [3.2%
PIEAAT| 20.6%  T.6%  47% 149% 19.0% 122% 40% | 4.9% 48% 4.9% 52% 54% 56% [ 54%
RAGHT | -104% -182% -12.7% -7.1% -33% 2.1% 148% | 24% 21% 2.0% 1.9% 19% 1.9% [ 2.0%
FkiAT| 233%  45%  -2.6% -5.0% -6.1% -40% 11% | 65% 59% 58% 53% 52% 4.9% [}5.0%
FRGRAT -9.5% -BB.0% 18.1% 16.0% 14.3% F14.1%
Fiasr | 121% 105%  -6.1% -35% 11.6% 14.3% 34% | 12.6% 12.1% 10.5% 10.5% 10.4% 10.9% [F9l9%
L4 | 575% 46.2% 42.8% 60.4% 49.8% 27.9% zéj% 56% 57% 75% 82% 10.0% 9.5% L 94%
s [-102% 21.3% -22.1% -12.6% -1.9% 0.5% -P.9% | 11.6% 9.2% 85% 7.6% 7.9% 7.3% [ 7.5%
SIAAT | 280% 12.8% 13.1% 185% 9.2% 3.7% 2.7% | 182% 16.0% 17.9% 16.6% 175% 14.7% [5.4%
ATHAT | 246% 165% 23.6% 11.5% -2.0% -6.0% 148% 14.0% 153% 13.3% 12.9% 11.0%
FHAT| 232% 17.7% 10.7% 14.8% 31.9% 23.7% 2550 23.6% 23.3% 22.9% 25.6% 23.5% [24.2% |
KAt | 98.6% 114.7% 27.7% 27.7% 21.6%  13.5% 118% 12.3% 13.0% 13.3% 13.8% 13.5% [13.8%
BARGIT [110.2% 23.0% 12.2% 439.6% 787.2% 100.8% 05% 04% 04% 17% 2.9% 2.8% [ 3.0%
FRAT | -35.9% -50.3% -47.8% -33.8% -6.8% 14.9% 6.4% 42% 3.0% 25% 25% 2.6% [ 3.4%
Hmassr | 31.9% 85% 5.9% -7.5% 37.4% 73.7% 1.0% 0.9% 08% 07% 1.0% 1.1% | 15%
#M 44T | 52.5% 108.6% 66.7% 65.6% 75.3%  44.5% 15% 1.9% 21% 2.8% 3.4% 3.8% [|4.4%
B4 | 18%  -27.3% -17.2% 25.1% 9.5%  -11.8% 20.0% 14.3% 15.9% 16.8% 16.3% 13.7% [18.39
PR | 36.9% 9.8% 4.6% 52%  9.3% 59% 59% 60% 56% 59%% 58% L57%
MR | 416% -15% -55% 8.9% -10.0% -14.5% 13.0% 11.0% 11.3% 11.0% 9.5% 9.0% [£89%
ERTIT| 62% -2.6% 27.4% 553% 37.5% 35.9% 1.0% 1.0% 13% 15% 17% 2.0% [ 2.2%
EARAT 44.0% 13.1% 00% 00% 64% 75% 84% 7.8% [F7.9%
44T | -18.6% 53.7% 39.5% 57.1% 28.6% 5.2% 20% 2.9% 3.7% 41% 43% 3.9% []3.6%
FAEAT | LT% -12.9% -16.1% 21.8% 47.0% 22.3% 46% 37% 34% 3.9% 44% 4.4% [47%
SLIAT | 104.2% 164.2% 65.0% 34.9% 19.6%  10.4% 20% 2.6% 2.9% 32% 31% 3.2% [ 3.0%
AR -18% 104% -3.6% -84% 2.8% 7.7% 29.9% | 9.2% 89% 74% 68% 69% 6.7% E71.7%
FWEAT| 21.1% 24.4% 27.4% 164% 13.3% 11.1% H5% | 104% 108% 11.1% 10.9% 11.0% 10.9% [10/7%
RFEAT| 54% 30.8% 45.1% 551% 35.0% -18.2% [W.2% | 52% 56% 66% 7.8% 8.0% 57% [4.3%

HFERR: Wind, FFRIERFLH (WRATHZA 02, HpRTRETRACEH T T@A, 0FEFRFEBTAARTIR)
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22: EFRITAALERERR S EAFLB, RIT, Wi, BT, RE, FPREERITELES

] v i & %5 3K

2021 2022H1 2022 2023H1 2023 2024H1 2024 | 2021 2022H1 2022 2023H1 2023 2024H1 2024
IR | 34.7% 25.0% 32.4% 44.8% 44.8% 32.2% 246% | 3.4% 3.7% 40% 47% 52%  5.6% [59%
X447 | 63.5% 58.9% 83.4% 98.2% 87.2% 455% 3%/ 1.2% 15% 2.0% 26% 3.3% 3.5% [ 4.0%
Kb 4psr | 31.6% 26.0% 26.6% 33.7% 34.9% 358% 3002% | 63% 6.9% 69% 8.0% 81% 9.7% [10.0%
BREEARAT | 22.7%  22.6% 24.0% 22.6% 22.6% 16.1% 1014% | 14.2% 155% 15.8% 16.9% 17.1% 17.8% [F17l3%
SGlARAT | 55.6% 32.7% 27.1% 39.1% 43.0% 255% 2000% | 2.9% 3.0% 3.3% 3.8% 43% 45% | 4.8%
R4 | 18.1% 12.7% 12.3% 16.6% 19.1% 13.6% 99% | 10.1% 10.3% 10.4% 11.2% 11.5% 12.0% [ 12.0%
HRAST| 204% 13.7% 13.7% 11.7% 50% 03% -37% | 82% 85% 9.1% 9.3% 93% 87% [18.4%
LW AT | 44.2% 51.9% 37.9% 26.4% 16.2% 12.4% 8% | 46% 51% 56% 59% 6.0% 6.1% [16.1%
b4 | 10.0%  22.4%  21.2% 21.7% 21.2% 13.6% 6% | 6.4% 7.0% 7.4% 80% 84% 8.7% [8.5%
RAM | 129% 58% 7.7% 87% 49% -1.3% -13% | 143% 14.4% 15.0% 150% 14.9% 14.7% [14.4%
KR4 | 18.8% 27.7% 26.3% 16.5% 16.4% 22.3% 89% | 62% 6.7% 7.2% 7.3% 7.9% 8.6% [[8.3%
F AT 5.6% 6% 17.5% 18.0% 16.3% [15.7%
HERAT | 140% -47% 1.1% 259% 20.0% -0.9% 0%| 9.0% 75% 81% 84% 86% 7.6% [l6.4%
JbFAST | 205% 18.7% 17.4% 115% 3.3% 43% 7i5% | 8.0% 82% 87% 83% 8.0% 7.9% [|7.9%
LT | 64.3% 89.1% 89.5% 60.8% 19.0% 95% -§.7% | 43% 53% 7.7% 80% 87% 8.4% []8.3%
s | 39.5%  2.7%  3.4% 53.7% 48.3% -3.0% 282% | 25% @ 2.4% 2.2% 3.2% 3.0% 2.7% | 3.1%
Bwair | 145%  01%  7.3%  -3.2% -2.2%  -3.8% 3.0% 2.8% 27% 23% 23% 19%
Tok4iT | 26.6% 0.2% 10.0% 19.3% 18.4% 8.1% 88% 7.8% 80% 7.8% 7.9% 7.0% [16.9%
KoM 4847 | 21.5% 123.4% 22.1% 20.6% 17.3%  9.5% 145% 14.6% 14.8% 15.1% 15.1% 14.2% [14.1%
kivhsr | 31.2% 255%  4.4%  -56% -6.1% 1.7% 77% 75% 69% 60% 57% 55% [|55%
AT | 75.1% 203.8% 112.0% 46.4% 75.5%  48.5% 1.0% 16% 16% 18% 22% 22% | 2.3%
FHEAIT| 129% -35% -07% 35% 0.7% -2.4% 71% 65% 6.4% 6.0% 58% 53% [4.9%
Frm4ir | 0.0%  -3.6% -1.9% -43% -8.9% -8.6% 81% 7.3% 7.1% 60% 57% 51% [ 4.9%
Foa47| 95%  09% -153% -7.9% 3.1%  6.5% 48% 42% 3.7% 3.6% 3.4% 3.4% [ 3.2%
4| 9.1%  102% 19.7% 11.1% 4.9%  5.0% 9.7% 9.9% 10.1% 9.9% 97% 9.8% [ 0.9%
o siT | 25.6% 30.6% 27.4% 151% 11.9% -9.5% 14.4% 15.6% 157% 15.0% 15.0% 11.9% [£10.5%
5447 | -10.8% -3.3%  2.6% -12.4% -10.6% 7.3% 35% 35% 35% 29% 2.9% 2.9% | 2.8%
JBIT447 | 31.6% 31.1% 46.6% 40.2% 12.1%  6.3% 16.0% 16.9% 20.4% 21.8% 21.9% 21.8% [21.6%
FRT | 149.6% 72.3% 614% 47.8% 7.8%  -4.3% 55% 6.4% 8.1% 86% 82% 7.8% | [8.0%
MAETH | 34.4% 18.9% 135% 18.7% 17.9% 10.0% 15.4% 15.4% 16.1% 16.7% 17.8% 17.5% [F17/3%
FRWH| 155% 21.9% 195% 15.0% 14.6% 15.1% 12.8% 13.9% 14.9% 15.4% 16.0% 17.1% B17/4%
AT 11.1% 18.3% 59% 58% 6.0% 6.3% [59%
FA4AT [ 118.0% 89.6% 42.0% 22.9% 19.3% 2.1% 32% 41%  42% 45% 45%  4.2% [ 3.9%
HoR4AT | 66.0% 44.9% 33.0% 29.6% 51% -1.3% 11.5% 11.7% 13.4% 13.1% 12.5% 11.9% [11.8%
LA | 79.1%  63.9% 16.0% 17.7%  6.6%  -4.3% 8.4% 81% 86% 85% 82% 7.4% []7.0%
mEgr| 211%  16.9% 19.2% 27.5% 16.1% 12.9% 25.6% 24.2% 252% 25.8% 26.6% 26.7% N26.7%
# st | 335% 29.4% 14.4% 18.9% 21.1% 11.3% 39.8% 38.4% 38.4% 39.4% 40.4% 39.4% [38.8% |
REHET|296% 135% 82% 56% 0.9% -3.8% 26.4% 25.3% 24.8% 24.0% 22.6% 20.7% [19/3%
AR B: Wind, FFRIEAFARLH (WRITHBEN 0%, FPEFEREFRACAHEEF WA, 0EEFRFEATEARTI)
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#3: LFH/TE
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BRREEA LS, BATARERARERK, ENTHEAT*RERFERA (%)
BB W 5 R F e

W R

ol =

2024H 2024 T 2024H 2024 TR 2024H 2024 TR 2024H 2024 TR 2024H 2024 TR
s | oo Elior 36 0.60 0.73 13 1.65 2.39 73 303 850 47 090 [ 25

#igssr | 157 159 3 0.54 0.63 8 0.90 1.09 19 186 222 36 0.84 [F0.98 14
Rassr| 092 139 47 0.58 0.73 15 1.17 1.55 38 142 146 4 079 103 25
B 44T 0.55 0.61 7 166 [al73 7 0.88 [F0.97 10
beapsisr | 187 220 33 0.50 0.64 14 1.55 1.33 (22) 173 [ 148 (25) 114 17 14
wiigpsr | 088 121 33 0.48 0.58 10 232 23 1 098 [Fios 10
wuaasr| 063 o7 17 0.40 0.48 8 1.15 114 1) 178 [ als (4) 0.90 [ 096 6
Hxasr| 160 [Edse7 27 0.75 0.95 21 2.98 2.28 (70) 256 2.5 (11) 154 161 6
stagsr| 080 [ 0.80 (0) 0.65 0.60 (5) 2.20 2.20 () 3688 364 (24) 142 185 @
o A3 AT 0.71 0.49 (22) 0 257 251 (6) 130 [1ls (4
gRassr| 138 [Ehss 16 0.83 0.9 13 0.96 0195 1) 324 [828] 4 169 180 10
kK RAT 147 140 @
Fi447| 083 [1.02 19 0.44 0.47 3 1.46 1.35 (11) 270 256 (14) 142 139 @3)
S AAT 218 [FL.80 (38)
0B 44T 185 178 o)
L TARAT 1.35

s | 149 Ehse 6 0.35 0.45 11 1.49 1.45 (4) 214 198 (16) 111 [ 3
ayasr| 158 204 46 1.03 0.9 (4)
B R ARAT 0.50 (50) 1.64 [1p9 (35)
Faasr | 3.04 297 @ 0.60 0.63 2 1.56 1.61 4 167 168 1
omair| 091 o3 2 0.16 0.29 12 076 [Fo077 1
mapasr | 092 ooz 5 0.63 0.78 14 0.70 0.69 ) 068 [ 0.78 10
F R 537 33 1.08 1.49 41 1.42 1.05 (36) 2.46 3.04 58 244 W27 | 27
PR ARAT 348 286 (62)
F S ARAT 1.95 2.02| 7
F & AT 1.32 2.00| 68
smasr| 231 225 (6) 1.12 1.04 (8) 0.96 0.77 (19) 222 255 33 1.64 156 (®)
womssr | 227 88 91 0.27 0.41 14 133 L6k 33
JEIT4RAT 099 [ibs 26
PR 132 [k 0
w118 67 (11) 1.05 1.15 10 158 161 3
Hama| 183 L6 (14) 1.33 1.62 29 2.06 1.99 ©) 166 [16Y 3
HERAT 177 152 (25)
#apr| 091 Hogs 4 0.44 0.38 (6) 0.86 0.86 274 A4 140 091 [Fo.94 3

AR : Wind, FRIEFFTLH (WRITARADEZE, AFRRITRTERATEESAAFIT LR, FHLRITEET 0 EO 5 H LT
*, Pl RLBRITEERT=AALETT+ER e )
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GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT H XA REAE LR FTHRREAKTREA AHCE, CSHEBHRTFH . ZRFEZEANEFLZTHE RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
A9 IF A RIBBAFEATRE . AV A 69 ZARIFRAR R, R TRT AT b T BT AR 2 IRk
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
EP, BAERT RREME TR & RAIRE B RKALATEBEA IR XTI AT H LB EEHZRT
R AT AR N, AEATH X695 FIE AR T E RF DT 12IER LT KB @ R 2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI R RAZREEIZG BB RA T E PR R HEL, $42 M b6 N AR AR5 694E
T3R5, & P& B4R Sk sk | sk 6y 3 B R .
FRIEFAEFERAFOHELT T AL, BT RFA ARE T ROIERRATIER RS, & RIRE T RGN 3] 3t
REBRBEOERTRT LS ENGRS KL SF L HF. FRIEATRE ARSI RGN ZMELELGFXFR, HL
FEARARFLSXZABELEP.

AR RAT RN G I A o AN ARERG — A RIEFHBEI T, TN AIRE b ETH #H 69 A
KB AN dle REANNFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAMEARATH X a9 N . B ep sk 24
S, RFRDSRBIEFMEAAN, RAEFTIZAC AN 8] a8 e 77 KAE o« TR RIS P AE A AR. IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

47 ik m iR

T IR AE AT AT

Lk Vel
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