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1. ART2IANCH#E S EAlH=

MEFTEZGFETHE, ARTEAKIINCHE AN &2 %4
oim. THA1HERER, BT ELHLR (IMF) ZHWE FIMLH#E
ey R (COFER) HHFHBEE T, RELSF—FTE R, ARTILCH
ERAEEFHUEZERN 2694.9 LETHE 2874.6 0% T, LHES
IANZEK; SHANNE, ARTESRNLHEESLRAE
2.45%, RIT 2016 % W2 E INF f & Z80E Uk H . |

BRI, 5 F 1-3 ARENAR T EF R FERARFRE 737
CETHF, BHARREGEFARTHHF 633 10ET, LK 1%,
XEfE, BHEAEEBIATEERVEELRKAEHRTHEF AR T MR
FHATKYPRE, BATARTELSKIILCHEENAE,

B[S J& MR RAT R

—ZFEARTAELIHIMCES D S5 LEQH &, LESRRT I
Brzd. BR, —FELREFHARER R EY &, WZRBKED IR
FIAFBRBERATE QE LR F W, 2T DA RTETREFTE, I
ANRTHFNRE . HELT, —FEFEHZINEGAL 7592.9 12
TART (4946 1168 10%70) , ¥ K 690.6%. 7 HFEKk, kg + EHi
FEmEAERE, ARRARSEXRRTL2REE W ARTH K

1 CH R —TRERE UM AN A% & H AT 58.9% FI % 59.5%, AR & Lk G s R 4R S . 7 —4L
PRGN B RCE A B R E R . DRSS I BRI, BURAE RIRIATIER R AR MRS thik
NRT A Lz Brels e, f i HRE s P IR Aok E X AT B R S L. EMhER, X5 FREEIREA RS
TG A 57 25 5 S 22 B v FR) A K
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BT A N B T B 7 R Sy J PR SRS bk . — L3230 B2 SO AN SRAT AN i 45 B2 < 1 BRI R AR B LA TR DX T AR
FCE B, PRAHFEARR SR, I MBGRAR . RSN ITHREF I AR TS FARA R A, sLAMbA TR &L,
R Bl At i X 11 47 56 5 TR S BB B TR BCHER 10 1 B T B sl, N IR SR 52 il AN, R U e 480
ARMIERKERTE, 2 ANRMBE N2t S 88wt — 2D,

3R AT, ISR BV NI ARSI AR AR L . 7 B RO B MU B8 0 B0 E 8 i
Bk, HEGERIFARS, HHAERET ARGy, K 2 B e B P Rl i WakiR, e Pr S AT A i of
MBS, TR NERILESE. o, X, A KRR ENN SIS RAT RSB A S EBEE RS E———F
FEVISR, AN ZOE B B o I T8, MBI BUE =0IR0L, ARKAREERN 1 g4 AT 5 KA BUE WU KL B 4L 519
AR EhRa e, R B e m b S i A TR, BErgPifEeR R E R, oIl LR AL IR iR
RN RA G N 2 et Sl et

BIERBUTEHA R TI7HIEIT Oliver Pursche i, —FRARMAESIRINCAE & 5 AR, 5+ EIELANT
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HBENE, IREARTATERCHWIALEHER, Y AW
E & F AERBMEG K, e E A [ 8 5H 5 AR

AR TR 84 B TR A w4 A

il & 5< B 4 42 B0 MO QE BT BRI iR, AR TE 2 3N iF
HEWERTREAE, RARALBTIRENTEL. UEEX
Brfg e QE SR BRRAAE, X eI ENLESF TE .
REREH, 2HATHERG R R TlAZ 0587k E,
FHCN D B R RAT X SN & A R 3 — 308, RIBE 2 4 = 5T
¥ Bl B2 B R T .

2, ARPAKE ZAHERER BONERMMX IH “FHIE” k&

Lt E AW (7T H1H), RAAHAEERL A AER, B
E2H 130 NE R I “W " fisit x|, & 23k 90%Hy GDP fn 5 &
139 MEIR TRy AE 4. OECD B RN, EEMREENF K EER
PARCE it R, &S F 10 A % Ko

B 1: 130 ANE K fo X X\ B Fr Btk s EHAE R

01/07/2021 - 130 countries and jurisdictions have joined a new two-pillar plan to reform international taxation rules and ensure that multinational enterprises pay a fair
share of tax wherever they operate.

130 countries and jurisdictions, representing more than 90% of global GDP, joined the Statement establishing a new framework for international tax reform. A small
group of the Inclusive Framework's 139 members have not yet joined the Statement at this time. The remaining elements of the framework, including the
implementation plan, will be finalised in October.

The framework updales key elements of the century-old international tax system, which s no longer fit for purpose In a globalised and digitalised 215! century
economy.

The two-pillar package - the outcome of negatiations coordinated by the OECD for much of the last decade - aims to ensure that large Multinational Enterprises
(MNES) pay tax where they operate and eam profits, while adding much-needed certainly and stability to the international tax system

Pillar One will ensure a fairer distribution of profits and taxing rights among countries with respect to the largest MNES, including digital companies. It would re-allocate
some taxing rights over MNES from their home countries te the markets where they have business activities and eam profits, regardiess of whether firms have a
physical presence there.

Pillar Two seeks to pul a floor on compelition over corporate income tax, through the intraduction of a global minimum corporate tax rate that countries can use to
protect their tax bases.

The two-pillar package will provide much-needed support to governments needing Lo ralse necessary revenues o repair their budgets and their balance sheets while
investing in essential public services, infrastructure and the measures necessary to help optimise the strength and the quality of the post-COVID recovery.

FJE: OFCD

4R, NRMEGFR M. 7 AR R KR G AU TR DCE AR 5 . TER R, — & P R A R4 A4t
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Sk, ORCD tWE AT BRI T ABEEHWAE. “IHEZ” B2
W 2R KAV, UWHARENERZALASGET “KRERE” X
¥ ABE., OECD Rox, IHE—FIHH 2 EEE XX & & 34
A 1000 ZE TR, T EAEZN2FEEF 1500 2% THyft
W\ . OECD B TE B B « ZRMEERRN, BTk Z5ke THEA
WE, X— e — 3T R R A A B 5 A A AT
B R A

A B LR R G20 KA FATAT K2 WK EE AR ZEAT, BT
BB EENE, FEUE—EAEL R HRL VR EEY
Kb ERNAREFH AT, 2L EAREHNA LN ZRESE”
PEEERNERNT —F., 15— OECD FuEb Y & B 398 H 8 K
AR MAE, EEA% T, LAN (TA1H) 8 “REINL”
WERFEEHOUFELEFHM(TKRERIBZRANIE, EFE@FET H
B~ AFERKANAEREIWNEZR=, MEHANTL, eI E =
FHEELHREREFAFRNENL. REZGHLANERER, £5F
THAZRBMEAEARE TG, 23K BEAE 2023 F %,
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1. %H 6 AEREKEFTHH

*EFIGTR AR TH 2 HARKEEL R, £E6 AZHE
ERFIWATFEEW S FA, FTHZTH, E@EalE=F 8 ALL
kFTE . WEMGIEE A 58.3 FA, MM T0 5 A. £E 6 A
SR A 5.9%, BIME 5.8%, TR 5. 7%, £EZ %A e ayE
Rl ML THBIE, 5 ARERFTER L AN 55.9 FALE
E58.3 A 4 AMERFTERL AN 27.8 TATHBE 26.9 77
Ao 2EBF IR AER, KAREE, AEFAAHLT. T hH
VYR%E. ZERZEMMRS TN VAL T ERE I,
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ZEBSHHTHA 2 HAGHWBEL R, MExEERFKEF
HOER,AFS AFERRMRS T ZEZHLT A3 1%E 712 12
FL.HELT, b AXER MRS 0T LEK 1.3%F L 2773
%70, HEFHIFLEK 0. 6%E 4 2060 0% T. HELE R, 4 F
WENMNAEFHEH G £ 4 3531 £ 70, BHEK 45. 8%, F#% T
MRZFEMEFRY, xEEFESEH, Tt AREZERZHE 2K
Wiy A, THAEETHE, 2020 FEE R FH¥ £ 6787 L£ 7T,
3 2019 £ K 17. 7%, €] 2008 £ EHT 48 AN UEHT .

> BRI

1., RBHEEEEFE AT

W H, REZERSTEAMEEERTHEFL 256 LK LA
SRR, KAZRA TR LEXENBEEEETRMETREZR
GHBR T NEREFTEHHATAEEE . BT UKL HFLE 52%, T K
HER, HERMEZ . REFRFTEHZ L LA L ABIT 42%, HEF 25
LBk TEAKE, 25 LR HA TRAKREINE. NEFEHNTE
KER, BEASFE3 Al, EERAEZEHEHSME: FET L., BFF
B R &L, B EIES RS, EELFH A EEATEE
BRI b, b, JLFRIEHE A % 2| & ey 4T b AR 7] DL
WwaEE L, FOMXAFHET PO EEEA,
2. FEE¥ R T T

ZEER ST/ (INSEE) KA — @& Fiit, %@ THFR
ME T, 2021 FHEEZFESHRERSY, 2EHKEIL %N F_FE
FEENAEFEE (GDP) LK 0.7%, MEEETRNFNEE 5
AR 3.4%F0 0. %, ZEMAFHEKFELXXEHFNED, KE
HEORAEEZFERKNEERS . SAEML, FEZFEA
ATHEATF. LBEAFFEENENSIT, BHEFTEEIELZFX
HELHREYZEEEEC, NTRBRAXEHRERANRE. ZTE
=, WEZESFFRIUIKEBZERAT.

3. M & F A At X4 40% 8 K 4% F T A8t Fu 6 7 408,

6 A28 H, AETRAERGELETE T 2021 FHELS W LEY,
2015-2019 F 8| & & F ERX AL L Bt K 34%, & % T R F 6 #r
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KB FHEM KR, Kk, HHTEAMEMEITX] (PRR) 27 40%8 %
& (4 64 LBRTT) B AT AR R4, ZitXFHIARERTEX
HE TR L BRI EEZRHENER; HETHFHETS
T & R F R T AU R B R AL, & 0 A AL AR E 100%ET 4
X, EREFEEEAN IOV REREAEN B X EFEE, B
Bz, RAMAIF TN E s & BRI R, FEWENER, 248
Ml R EES |, EXAFATILS T RESENFEETE L VAT,
FHEAFFQFT AR, R EE LS Tk, B 2030 4,
AEHTERAA XL EGP b EERHKE 3% L, BRE O REFE GDP
b E B AR I 53%.

> HE

1, HBERMEFAS HARTMAR W44 GDP ¥ K 4.2%

TA1H, BEBFETES SN, #E 2021 £% i niig
E., AR ATMBFEENMIL 33 T T (A4 ART 1888 12m), &
DR X HEFAEE PR ANENIATE. HAEEAREET,
HEBFAMEEE T RAEXHNT AL RE 165.7 T T; X
BNTENFEFE, ERMEATHEF LK 100 7 F 900 7 & TH
W4, RAN3.25 T . A5, HEBMHE R, BRER
N 2.6 F1L#TT. Wi, BIREEEL 2 Fles tE R F 4. L,
HEBFT 6 A 28 HAM “2021 FTFEZFHEAE”, T4 £
B E GDP # K1k 4. 2%, REF 12 AWTH LRE 1 NE L 5. BEF
O, FHEEEWNE—F LR, URRFHEEERRFER, SF T+
FERAEMFETTEE I 2. 8%, BXOEWE DH KL 18. 5%, #H 10
UKL A 22, 4%, HH O AE ERFT A E R\ LT RER K KL 8. 7%,
BRI BT EE N 1. 2%, W EBUFRE LY KM BB KR,
HERTTKEREZY T 24 HERTEATRERF 7K LR AR
FEANER, BrFN LR KW, MAERTHE, ZHRERE
M, R FHE = EIFE, #THEETE ATk,

2, ®mE 6 AH ORI 39.7% CBEAFE

TA1H, #EFVEFAES X AAHELR, 6 AsEL O
ik 548 12E 0, FEEK 39.7%, MBI THERA 2 &, &EY
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DESE S MAREFES, T4 NMAELB007ZFT. AH KK
&, @ E (14.3%) . = F (51.9%) . K& (65.3%) . & % (37.5%) .
HA (39.6%) . fr% (106.5%) . FFE (100.2%) . F& (21.5%) .
MEARE R (CIS, 24.6%) HOHAEHELK; NEKRBEF&XE,
HE IS AHPIENSRFTHE 4 TELAFLHEERK. EF, F2EHY
DA 111.612%7T, &2 ANABT 1001271, QI THERAZ
o

> FMAETE

1L BEHRAKBE = AFRERE 5 A T ~ERLEK 11.8%

REZEE. FlHxEHEZW, RKATMZEREER ZFE, FHEK
MERABRBRTETR. RKERTAKED T, 14 ABNKE L O
4250 TG, ARBAB = ABRENE, TEHO/E S VR IELFT
. BRE XTI, —TEGKERGH D 278 LT, F K 7. 3%,
FEBH R AAREMINRIXEE.

BEARITEHEL R, 1-5 ATV FEREK 3.2%, HF5
FE K 11.8%, IR T 2. 1%(4 A 7. 2% FZHEIEHT7.6%)
BEZHKR, MV EHKITVERNEES ., 5 AmIVREEEK
11. 4%, %5 2019 F [ # K 6. 3%, FTH 4404083 3% ¥ 43T 2019 FF
2020 £ E B AT, Hob, VUM EE . KM TR E &k, 4953k 21. 2%
F120. 4%, FE ok KE T A (13.1%) . &4 (12.9%) . 4L Tk (10. 7%) .
BRMI (4.7%) . ARATIRF| 4, 7 7~ I K5t T8 K ey k47 &
ffE, FIMEBRERNRE, RETAANBLGWEEN R AT L, 7
T A EH T GDP BT E 3. 7% BR AR Bk Btk 2023 &£
WAZZ—FAMEEFTSTHEN; 1-4 ARLZFEERREMEEL

5 AR AT RAT KIL ISR S0, YRTIREER K TS, 523 SH R MEGRGEEYE . INHEK, R T5FES)
MBEY, SRS —FZHRIEI N ESF R,

6 R (6 H29 H) , WETEEFH—rks b LIRS e prids i Wi, 7 2021 F82 W GDP B IH ik ik 3]
3.7% (A4E3 H, s, REHrn GDP BN 3.3%) . Ak, FREdmT, 2022 4F, %% 4 GDP WK 2.5%, [FHTH
it 2023 A0 2024 FH LK 2%, BT FIRERE LG Em TR REE, FrEaN, BT S A KBRS, T
HAZ U E N TR T, el B S ErZ 5. oA, AR SRR, SRENATTE 2 a2 %A LR E i
% W GDP HEGH (KR N 2 — o BRI LT AT, 2 Wt BT Sk B Kt R S iz EA T B i K . Sk FEE,
T MR AR e+ B rT R TE 9= BR 1, BT BATILE 2020 45, R oA s B, ok SRR IS E . BHER AT
CE, &5, PR, SFEMP HeirBIC B mECE. Ak, B R E R n] 5 S5 2 1 g q 708 ok
BREBEE 6% UL LAFIRSBIXPE. mEAH Fente, 825 ik HocBER) R L] 50 MNESE 5.5%, mHIER
TN, AR Z H RATIE ] BE 23— 0 B DL ] i K

7 BRI TR R E 2 EROR M ERERT PR, BRI T 2023 48 1 1 HATREE S — il L= iz o
29, KRR PR RN A VRS0 1 2 51 5 2.
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R o E K 29.2%°, HBAEXST Z 8 12.6%, 7 AR E B
AHEEEFWERTE 72.5%"; RALALBKEHRAAIEOE
W RELFHTUERRER", REX KRBT ER A,
FINNERELFAXNF ot —FHEE"; 5 AP /AN HE A CIH
5 MERRAH D E AR, EMEHONEERET, BATH/NE

8 1-4 F BRIV L5016 a5 A B SR 50451 210.1 123870, RIELIEK: 29.2% (AN &l < i K 210 {23608) - Hrb
5 i 5 A AR 01 ] 57 5 A 133.4 {23600, [RIHIEC 34.5%; ARE Hi—50.3 1436570, [FHIEK 17.6%; PABEmBiE—21.9 {4
%6, WK 28.6%; WEBIW—2.3143F70, FHIGK 20.8%; FH/REMHIH—2.2 12430, K 28.4%.

S MIEAFZ RS EM 6 A 23 B, MIEAHFZRRSRT, 1-4 AW HTECE 525 = H % 5% 2327.8 143476, [FEk
WK 12.6%. i, BCEXE=EH O 1380 {4370, ALK 6.9%; HH=EHO 947.8 2370, FEIEK 22%, JHiZ 432.2
ft.3670. AR 1973 123270, FRIHIEK 14.8%, (HECEESNRHT 84.7%.

10 fRALSIERGER FIERR, AR LERR G506 B P 48 S eh 1) o5 Ll R T & 72.5% (IECH 2019 SFEMIEHE . SEE LA
fi LA 19%, BRI S ECHN 7%) .

U AR RIRR TAA FS BRI R K2 ERoR, BN AR FE B O, SEROTEA 7 H O E TR 5
B =502 . 2020 FFiZ AR L O RIRSR 1793 1277, AL NI 10%, HIUON 253 123570, FIEL R BE 39.6%. K2t
#2020 FEAFME T 17%, BIA 2019 FEHIRL 15.24 A (294 0.21 0 BRRM 12.55 5 (L4146 0.18 FI0) &

2 ERELSEYUR N BRIROR, BRBUNEFRIEZR e R GE T 258 BRI, RaE A A AL
#H. WMATALFLMERE. B felE. B k. SRS . Tk, S 13 AU, AR AL R AR
PR AN TR E P bR, ARMSH. EE & EE ARG AT T %,

BREFRIEL, WRERTTHE RN EE R EREAEAHEESHNNASE LS BEA L . A RN G S
W37, HESEBRIEREHFAL, EEFFEZESRERDIGER . RN BTOSERE, Fi SR A Wiz A Kt
ST R T35 KR R 7]

W LN, RERY K E AR SRR IR T S . $EE s oy BRI SRS, (EE SR
(EREANE, WREHFBEAZ N HEHERE TR, BESasrah g ErLin ARG R, —FERIETERLL
POEK 2% A ARAIEZ S, SEREFEM B (5.4%) A ZEHE. F “OPEC+” AR/ = Pl KRR &= NE, R
RIRMVFEARIE R AL, FIEH TR 6.3%; (B85 T4 Lik4a. MSSBmmirEAL, &RARREEANE. FiY,
B TR F R 3.3%, WSk, TUAESUIESEE FIGIRA R, S8 113.8%; FHICUARSEAUAR S8 3y 50%-70%.

LN, RIBNAL T B I T AR Sl 5 e K R 0 R I IR 2 B 45 /048 {k. BCS Global Markets 1 & - F B
KB RER, FHECC TARITEMRITZ A EARA, H3GKE ek E R0 30 7 s, FOYE R T2 RSk
FORIE . AT E R BRI S B, TR AN FRE R SR AANABE AR SR B SR R, I
WA AR B R K . Forex Optimum A & R AT 51 24 2 387K, 5 W 5 THI IR Z6F 2021 46 i I il 52 8 =45 e i ok
— e E R B RA AR, RDUE ER B (b E L IOk « 08 f bR E I R CHkE K 1t MBURIE LD .
E ks (WBERRITEINGS) « ZRMEIATIEEIESHERIZ, IR N BRI RIS AR T 5] #5207k B
R B 4R T E . BMS Group ARG K ANTSRKE RFK, 28T, MREERNEIEDH B R B RIR K IERRER, (A
JTER. ERIEBABRAETFHIEE “Bix” , HEmtE Rl K.

15 RN DR B EE TR B (RSBD BB Bon, EEANEE SEESE R LS ReWY REEET, 5 AT
NI TE 1 fe st 4 A 55.9 FH & 59.2, B EiE . MIGEERTE S SIERIEE, BEBLCk, M ik
OB A T LA H S MR B 3 A e B T 55 =R R B, (55 Ml A L T ok i e i R RS . 5
% 1800 K Z Vi Mk A 20% 3 NEHE (4 H M 15%) , 8%/ 3% (4 H A 13%) o Mk Jet7im i e/l R beak s = 1,
AR RN PR R B A2 B TS S AR [ B T SR NI . bRy i KR s U, (e AR R . R AE
T AR A E A I K (e g, AP — P K.

BR—HH, SN FESRERIOEAER, R0 SRS &R R I RiaR, Rz L
W, B ESEHT RIBOR RS K. ST AAWIGAL, MREBUR G 2 RIS I 4Rk 2 5 B S 1 s K
s, ZBRE S D BEBUF LI B TV P SR A ] 10—15 4. RN 2% 3% B IRIT VR . &b REoR,
6 H B3 BR 4 HExt Al AN K, K2 H A O M R I AT .

16 ff Sovekon KM TFIHME F AT A B EHEER, 6 H 1—15 HAH MRE 113 5 (/3 109 ) , 25 B
HOE. TRWT, ZIHEE 6 A MR E H ARSI M 270 /il (/g 240 7D , IR 3—s A DES
AT (210 MWD o EFRIN, BAREH D8 KRR FERRE H OFEsiCRECK. 6 H 2 HalfR& H O5CEN 50 BRyo/ml,
6 H 2—23 HAMEAY 28.1 Kion/mi, 6 A 23 HJE N 38.1 Rion/mi. R, l&EFHITHE ISRBRREL —, 2 fEmR
SeitEiE s SRR ©25 8 6 A &,

7 6 AW DRSS DL R A RVE . BEHRT, PGB R BBSUN. RS R AR BT R
[, FRpiass B FTE W2, BRENTTSE RS I E e . WiZaSE R, RBURFS LA = E
(R4 B AN ik il 1) 5 ok SRy Al AS B 22

BE% 4@ D g a1, ENAA I B — e, HORBUNEEA. RIERZR (SEREOKI ARt 5dE A
BRIV B, HIRHLIX SRR O E IR AEL. A ELBIRNK, EAE OB BE R £ — AN TR %
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A T8 EHMTARCFAREERGHAX"; KIETHF9
A AR R R
2, M6 ARV EFRIHE BERTRELFZHREN

HTHAEMKRAD RO BEURHEFR LR, FaEFEL L
FEHEZANAKE, BEFHEEEN Absa FIHZFE A45% (PMI) A 5 A
Heg57.8 AEE6 ARIIGT.4 B, REELNPTIEHHEE T 50 B+
WA, ERBLENIEEFITEE R TE, Absa BFFREE
R, N F =G S T S e e WY R A 2] B & FHL 5 A A g
K, HARwRFseELHAE.

BERAFERERATTRAEEETEHERTEFREAL LEH
TERTEHEZGHFEARCELNEN", EEEBERTETKELR « &
HETR, FEGFTEMREFELEMARY B HAEHE T EFHH
FEFEARKE, BEHEERTHAE L TR R TR RUIFFIE
ZuK., fiEE, “THEHAEERESEFEA T ERETH, E
TaERE B 7. #2021 £ —FELFHABEHZ G, &
EEERTIRELSEETTHA 22 BHFEATH T —RETHRLS N L LA
2021 FH L FHKTA. 7/MEBREIENE, WEBFEEFAHFAL

IR RLBHSURIEARER, REARRT MU RAR SRS E — iR, 7 AR sidisit e A
RN KT WS O AR TR, RE T35 72 A AR A B . A4E & SR AN R A IR0 2k i i 7 -5 R B
IR AR TR SR R, OURF A Had AT TR AN W KB AN . 28— RIS SRR IATR R, a4 R ABUR 5%
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