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CHINA POST SECURITIES P
[ 25 4 4 | 47k B R

E 2 A WiT k3R (2025.08. 11-2025. 08. 17)
IEHRFLIRINPR (X TESEILE o > L4 3

BIAT | REMERENL), HXFTLHIERS
o —FAME: LEXRFLIHRIFA (X THAmiEo >
Y b B A 9029. 09 YAl KRR EHREL), MRTLHACHERS
52 AR 9029. 09 WA, TAFHF AP R (TR o > b )3 KR 4
52 2 I 6070. 89 FHFRLY. LP e, 22027 F, hiEo XEBERKBIFRHE, @
VEITRFOERIKRZR, F LKA FARERR, B, A o>
SeMEREIA B BIR A KT, e SR ET b EE, BEME. £
. B3 Ad 300 EHFFRRE R, SRR HER, 472 EZIANFLREER
- K, Fie—M#px. KX, s oﬂmwﬁyﬁmﬁnﬁﬁ
- QAR BERS;, BRELTENZLKZ, BH2EIRALR
- #5001 7] 09 A F e e — e E AR AT Nk, AR EIRSTE )8
- AL, EAEFEHANERATT,
x BiEDHARABZES, KT mRTEL, ~hikd i
N BRI W R TR RsmI R, BARbEo NS A 2R 5 5Ea

8%
2024-08 2024-10 2025-01 2025-03 2025-06 2025-08

AL R, #tART HAAENRRR Y K,
For kR Rk, FURERS AT
o KR mHyMIREIL
AR EFFHRSOmMBKBR K, EFKRT7.77%; ERHKRR LK

;sziismm&wwm1 5.50%, [E 77 AEMHE Bk 4. 47%, L HIH bk LK 4. 27%, ek
Emai | : sheng! ihua@cnpsec. com bl Stk 3k Bk 2.82%; & T EMMEBEMR K, T 1.82%, g
B BN 3L R # SR T % 0. 95%, EZHAREARR T % 0.59%, #RIN4Briksk Bik
SAC A12.4% 5 :51340123110013 0. 56%, d Pk LK 0. 92%.

Emai | : chenjun@cnpsec. com

o THATREY:

(BRERBES BT LY “BEAR L& QAAHMR: XA, ErEdh,. BREH, AEE 8iF
GRS BEA, MK, EAR L AN ZAHS, ZAESBL, RIES, ARG ELH-BF,
fHAsk & % Bal3) - 2025.08. 11 RIFTZHA B FRAG, 54 W. ARAEY. MY ED, Kk

fede, JCFHH, &ﬁi% B, BARE, HEREE,

TG AEFE. RGAL, L) F;

E 77 H&FEH : %ﬂiﬁ\ BEES, Mefe i, e dg, B
REST. Lhb, B, BRYEST. MEAMBA, EHEFT. &
KFi&, AIMEST. BENE., hiEHha

CX0: ZHUAjEfa. BAALnk. PLEE, A=l %s.

o NEiRT:
£ B EAES B E, Tk 5E & B K&, BURAT AR
IR, T E RARAMRE., Fde B RA ARG,

THA R, A EEN Wk B iR L Z )G B R RS
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CHINA POST SECURITIES

B &

1T —ARE: LEFRFLIFNGR (X THAEhED = LaFREGEAETLY), MATLALMRS.. 4

2 —RBAME: RAAERRIE K3 08%, Mot . e 5
2.1 REEHAES LT 3.08%, AR I I G IR K . ettt it et e e e 5
2.2 BRI R I B B o e 7

KR 0 - 13
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CHINA POST SECURITIES

& B X
Bk1: 202558 AZEAEHAH LK. 65%, 357K 300 4540 0. 42pct (F4x: %) ............ 6
B&2: ARAEHADEKBBAEINANAFALFHLE 1042 (B4 %) .o 6
B&3: ARAERBAMWITUHSER, BEAFKSTEMIEBER ... 6
BE A BT IR 12
P& 5: 20250811-20250817 & FHRAMRLIKIERE (%) oo e 12

4ol B3 E L5 R 3T A3 3
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1 —RFAW&: TEPFFLIFNFR (X T RSB =L
AR RAEL), ARATLAZTHRZ

4

TAEHELIIVPR (X THEDENIED 2L REGEREL). £F
=, 22027 F, iR o XEBRRBFRME, MFEs ASOHRKEKE, &
AR R AR R o WAL, A A AL E b AR A B FRAR R, BaALiE O 2
AT LA, EFEE. £FHF SRR A, ZLARETEHELR, 782 2
INFLRARREERRK, Fia—wdTH . LA, ks, 22030 F, hiEo
FAAF RS RERI, BREATEYZLIRE, BE2E23R ALK R
AR T b Fo— B AR 4T bk, MERAAERES N LAES, 26%

7 ANERATI]

REDH:

3] 2027 47, fapLiE 0 X B ARBRF Rk, 2] 2027 5, bl o XeEH KR
BRE, MY RBOBERARR, LK EZIREARRZ, &, EFRE. £
EHF SRS A, S LB RBHR, T2 E3NFRREERK, Fie—
MHI R, AR LS.

2] 2030 4, fEALiE D = elRTEE ) B F RS, 2] 2030 F, HREETIHED
FWRER, BEF2E3RALKRYMAGME L L Fe—I TR 4EH P Do, #H
BARAEBMRESEF NG FLAES, HHFEHNENETATI,

RBEKXBEER ., TRRE, REAXEENEH, KESEE, SR EMx
FH5RESR, BUAEKSER, B F LR F 4], 35815 5T R ER KT

)

TR BPERL . RRI A TR R, RHATRIZRE ), RS, i S Ae
RAHFARG—RLE R TFARKAH, BRFE, HTENBRELA, BRI
25 A T HRAE S o
MERTHNENE DG HHEFRUBA. TLRE, REMHMNEE. F
KA ALIZ 584, BdRiESEMNE, Re, b, HhFERERE T

iF ol iR I X 2GR B B 4
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ARG, WA LB 324 o Bdm 30 R4 09 MR o AT A THNRALIE 0 89 S A5 2 F
AMBA, RELMABAFT IR HEHSRERKR, R RSB EEH RS =
TR

FH AT

2] 2027 4, o REBRBRFRHR, WHEIEEGOHRKR, AL
WEAFATRA R o WAL, BB A B S SR AR B B R AR AR, o 5%
LI LHE, B EE. £EERSREZA.

JEAIE O HABAEE, RTFHRAmRTEL, =L d EHE KRS F
RTH 5 R R R ok, BNz o NS A 2R RAH LA, Mitkk

T H AL R Y K,

X H AT
SHEFAFHETAFES ZMES., HisAsdh, REET. mEE,

FAE. WA EAFEITF.

AT
BOR AT BT A RIRIARE . B R 3BT A FRHA M

2 —RBAE: KAREEHKRREFK 3. 08% MaHmikoik

2.1 AREH AN LK 3.08%, FRKsSbemkFEBER X

AR EH A ik 3.08%, 357 % 300 4544 0. 7pct, & 31 ANF ATk HE

%% 1042, 2025 58 A 24 EH A4 L3k 1. 65%, 357 & 300 454 0. 42pct.

H 4oL 7] 3 R L5 0 T R B3R 5
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B%k1: 2025 58 A EAEH A4 L% 1.65%, P % 300 %3 0. 42pct (F4i: %)
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wEH A4 wiPiE300

FTHRR: Wind, P ERIERFF AT

Mi2: ARAEHADKKREN ANTHLFHELE 104 (£42: %

10.00
8.00
6.00
4.00
200
0.00
-2.00
-400 *
o 8o R NG g% ek RS EE Y E KL
2 2 M e DM W BERY O FE N RHNR S T
ERE D FE K &A= H ol MR E X
® = B 4 o HoEa R E WYY A K

FH R Wind. & oRIERFF 50 AT
AR BRSO ER K, EFKT7.77%; ERKR LS5 59%, EJF
FAAIR LR 4. 470, WFFIFI MR LK 4. 27%, FAL A ] bk LK 2. 82%;
KT HEMBEBEER K, TH1.82%, fighl ST 0.95%, EHiii@msn
T2k 0.59%, HRSMSU MR LK 0.56%, F H4ask £k 0. 92%,

BA3: ARAEHENITLHAE KR, EFFFLIICRREKBR K
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8.00%

6.00%

4.00%

2.00%

0. 00%

o
e

-2.00%

& 47 444
4
B 77 ik &
BA 25
R
E ik
A i H)
®T

-4.00% -

I8 75 9 4 S 8,
I Al & 4 ]

A RR: Wind. wF BRIE R AT 50 BT

4oL 1838 E LB 69 T B ¢
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2.2 Wy kA R B E

8 A &M B3, 41329 G/ %5k K3 BD MAHE (22 PD1 plus FiH
HAL) Fo XA R R BOR A RE T A SR EALF, £ Tk 25 FER
EH. ERAAFERFLER, BRERTLERNEIRS, QM BRI
PREAZR BATAXEZEGALFLR: T —AHG: 1) BREECER, #
Fls KRR R ET R LA 2) hEAEe, BAKELES N E: 3) RRES
FMARE; 4) 4 Pharma; Hit B AT T AMA A2 CX0. &R =: 2F A&
by LG AT OIAREY : Blde: B BMoLSL, BEEFF,

(1) EFFEEMR

ABESTE &M LK 1.51% RHTLHH 2025 F8 A 15 H, EFXER
Sl BFE (TIM) A4 39.68 4%, & F 10 FHh 512 54 50.59%, 10 54 £
RARALA 74.45, FHIEH 41,66 1%, HAVAAMSAE(E LR Z A& K, #AR
WA Byo 2404 &4 %5 BB RITBOR, MARNBIREH, 11 ARG, »
FRIFK SV BRI, H&T KA 2404 FTH45% 5 T VOB BAITE F o AT
B EEE, SAVNAI) T RE R LFTEHAEF ) TA LA 2502 T4
A E A, KAIRE A F T EHH 4 2503 T4 AL 5 B3 K. &0 2402
B 77 % &R S B AR AR, RATIA A 2502 FFab e A 2 Bt N A Sk B X ]
KRS ETT XL NS A LAE20 A LGHE, 6 A28, BXRBHE Axap
W AREFMNEIHZFRN, FTRINE L8 EIT BARAN I AR, F6E
T AXRTFRICA A ERLEF LHZHET BRI LR OFH), THAEK
AR FEMALT . TED EAowm LR, HEEEREKRE, £— T AWERF
TRR, ELABIRFIH FE A, mL LT B EEER, RILLETE
FRE G M, Bkt 2k Kk Mt A A E R e e AR E AT
7w AR, ERAMEA, BmEFHRIRE. ATFREST SMAHE LY
MAETERFRRERELS, ALASLH. 26F7 A3 8, MEELAA (X
TABI A & ¥t A Bk B 069 [E 57 SARKIUR X G008 40 ), RAEKM
ARG TR H 43 4500 77 TR T A L6 B ST S ARHEIR B B A AT E R R &
B =B R sboh, EMELFA+BR/ FRT @, Al EETFHEI T @ REF

5, B BERAEIL RSB RIS RATE, REAINRYH

4ol B3 E L5 R 3T A3 7
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At MEIMBAF. PREEKA, EJ7EMATLEG = LAY GLF, 613, 08,
H IR s o B BRA KA E KA LAk,
r(i‘ RN J—'ﬂ‘»‘—h k % | xv{rﬁﬂ"}i ﬂkE;Eﬁ\ HANPLE A /«%7}&[@

J7. AEETT . BENK

(2) EF#EMmk

KRB EJFAHAM LK 4.47%, H+ 30 s8] Lk, 16 End T, KAETT
HA A T, A 15 FAEM N KES T 3%, ARBSLREXMNAZ A
EJT ZWATH T, TR ERZHAIRFZ o, BLRNA k. Sk L
FAVAA A S EHRMERZ S BRE, EITHAMA LIRS LK, #RXE
EFFNAARAM . ARAHS LTI E G RARG. BRXELATE: 1)
B AMRARG . AR AT LKA R ATk, B A ik, BRsSSER Y F
B, XL AH SR, FAUEKS: 2) R XAT . FR Fw Lot
ANEERE, FRERF RO BERALT 1 F, A8t MR B, K2
B EAAEAERCHENET RS, RERFARNECAZH LieFERATIT
HegmR e, 3) BEREMXATN, TERATHEAKS . BRIE TRF
BRFHEE LGk, BATHXRE A AR A LG94 K Dk 4) 3(4 PEG &
1REg P DR, BT BARCP K30 kT AEIK T 50 12, X35k /2 25 F
bk R EEAK, Bl TRk, 35 4k PEG 4K, B EE. Lk, P
MEAR, XE25F_FFLGH DR MGIT,

HemAmey: ZHET. ZEHESF., ik, MEeL®, EREST.

LEARE: SIREST. RIEETT. RAFEST, EAEF. TFERF. T4 E

7 o

(3) VD #&3k

A IVD #3k £ 0.56%, AT 5 B 2025 558 A 15 B, RIS BiARIRT
BF (TIM) % 38.04 4, &F 10 FHM £ 54z & 58.43%, 10 FHM L& K
{64 115.05, -F31EH 39.72 45, HAVAA R LK T Hi K, ZAR
T Be BAT, VD Mt B RBCEMA Y oA D0 RATRAE, WA LAHG

FH LR EXZ BN R

2 i
’F)\

a5 8
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BRI, BAVALF Al+H 858 53735 7 &, 1D A& ICL 2 8 7T A T /& KR
RABARR LY, TR B RBRALE RER, FAH A BRAZESEFRINGEEIL
B &RF], ERKE AN, 83 KIBFATIR, 5K IR 5 AT, 50T R AF %,
A G ARKBEARSL S, RENSNALXEAR, HAEF, 2R EFF, 3
A, W& ZHFmE 6 LA FANMEBOR, ZalF el 2 i, MEXREF,
B RB R EG, BAVAAR AN A L KRG E, ERNELEXELFRLA
FHIVD k3 bk, 7 Ady, JTHRAFRELFRIRKL, BRILASEE/E
RPEHERAHRATRAILAHAL T 7 E (2025 F41), AKAMARA 2%

2

L BARN: AR EST, RLF. FRAEY, SR AYN, A, FHF Ak,

ZRAM, REL, NHER, 2BREF. 75424,

(4) Ao iR F) R 3R

AP i) st T3k 0.95%. RiImA 4 KA 2024 FF ML SRR, A% H
RIFHKREY, —FAANEE;, FETHAM. o th, aFakPE
KARRIEK, A REEFls, MA& RIS, THORGEMLET, BH
RIT I FM A FLE R FAFRALHEEK, FPRYPAKZM K,
TR FORFAGLE LT, hoAFEHFRXER: BT L 2RETAE~T
A%, s —REFEN, Ay mEREMEEA—TH, TREH
SR HFORM (S ARARIGFRFHBEERM ), WIRN RS RN
LA N RS, FtBEEFARNESFRZ, T B KER. Thtd4& 5L
A, AT E SIS, K RFERS, PELLRARMKESLS —K
MRARo M KM ER, &l > ot KiES e L tb £ 4 2 eide k. #
WRERLGBKA N %, BFHER ., S OMER 69 K30 ] 5o 5

HHITE: kALY, THEMRG: Rzt

(5) HEmk
KEAAXRTHEWETH1.82%, HEFRUIHFHRABWAMRE. B2 25 F,
Tk FIRiR, 5 F ARG ERAE. AEHERLERA, REFSE AR TR L

4ol B3 E L5 R 3T A3 9



CHINA POST SECURITIES

.grl:mm%

WE. BRI, BRI AL SRR, 1% G %0

A

SEEHRT, FTLFESR, FOHELEZTRERES, FTLalEEs, F

q

AR DTA B A6k 08 202401 6778 £, Q2 8791 E, Q3 9545 %, Q4
14114 %, W) J& hei, FF B Q4 8 IAT k4 ) (-3395 KD, &-F 15 4311 39228
Ko AT B iF, AT LB FBELARBEEREE—F KL, MEAFEALZF R
Vs, wit, REBHELKRAEARRINEEE LRFHTAE, THRATHES
A, ABAEAT LR E R ERAGHEALPBIAR L. RNEFL KRG EELE
WALEIIR S RE ) BR KOG L HEAR R L R FRAF AL E AR A= SRR A

oM BREEIR,

RHARG: BFHE. KM

(6) EFTIR%
AR B3k L 3K 5. 59%, #IREEA BT RIERITIHEAS 2, 2024 FE
TR AR Srog A R E, —RBRA, 2 F R BT LB ENE TR,
A A E 7% %) DRG/DIP £ B %, =% ICL £ FRiE® kA ATR T T AT
VoM, AT EDTT. AT AR T RSEK; AER, KBS NEE TAER
BV F B R oA T &, 2025Q1 BRAH, ORI B EAMAEA Y, L1
IRAHA KA 2 A3 KAF T AT P, ZEERB TALZRKEZmEY B
IMHEFMAZETE, WAL EM AR D ANERAREFANE, &
EEHPRSRH;, HHERG: E50EE. BRES.
TRy RRIRA, BA¥. BMikEA. FKREST.

(7) Bk

AR P Mk 3K 0.92%, ERZZR PN B BARGF ARG &
W T ALt EANERFRARY, it T 255 WUEAZEYHFTE, @
RBE, BERGELEIITFA LD FRLEGE . RNAFLIHIES ., ER/ A HE
s, BAREFTE,

WrARey: REHL, H Bk, ke, R,

TEIRE: THEFH, M=/,

FH LR EXZ BN R

EE & 10
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(8) CXO #3k
ARET RN LM LFR T TT%. T K KBk SAEH a4, A0 Bar
RN E R EEE , B A KA B A R 35, TALF oAl fe bl id D 48 4%
R ARECXO NG 0 B354 ), oM T KR EAL R A0 iE RN I 6
BRI HARERKRELFAHITEZ G I, BARAZ TS L. Al BA,
% B % & SMEHF LA DEAHRTE . A E RKd L&, 2024 F4a 3k
HR, BB TRE AR S AL AHRT, N8 LRy oEEH, Tk
HENEATRE. RIS RART KNS IT RS @, kbmil v
AR R, BNXKFITEERKEAT, 26K NR, HAGEG L KNG,
T EIREY: B RME, RER. REEHF.

(9) &I# ik
A B F Rk LK 4. 27%, Biotech FSFiR £ #74F K i B AR #4: 49 BD
B AR R R RS GG, QBB ERBRSAK LA, BA

QAT KSR A AT Bt — F 3R, RS BELHESF NN RT ERE
KRBRF MK E K. BLIN A WOLC2025 K & Ik 4 A 4 & R 36 4 ¢4, PD-1 &
5| % HARE B ADC 77 iR R AHE R AT, A EMRIF LML,

L BN

1) KBD fEfetl#Tk: F A, RAAEY, Z4£4%, 6HEA, &7
EXVE

2) H AL PD/VEGF A8 %/ 8] Avitmie, &Sk A4, LiEHL, Lol (3F
). EHHA LT H L

3) ADC 3¢ = : AHEtE&R. RELM, B AN, ZREY:

3) {74l Pharma HE E5: Y EAMF S, EHH L, LRAEH, WmAER,
R, THHLHF,

4) TR M K biotech: P Eftk, B ED, AFHdk, HFHLF,

5) HAbBD RAEMEA: FRmhk (F3), BREH., REL, LTH A,
BRAEY, XREHLF,

FH LR EXZ BN R

E SV 11
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H&4: & TRIEKSKBOIL

24M12 25M1 M2 M3 M4 M5 M6 M7 M8 Z4 2025PE 2026PE 2025PEG 2026PEG
i -3.20% -6.62% -1.15% 035% -2.77% 439% -1.86% 6.71%  0.00% 27.92  25.12 1.80 1.57
5 -7.14% -4.53% 4.68% 1.78%  1.61% 1131% 0.77% 18.59% 1.43% 6246  45.68 2.01 1.46
B -756% -478% 153% -131% -0.93% 10.83%  0.50% 20.66% 0.69%  51.65  39.39 2.13 1.63
FHEF -7.07% -448%  4.12%  240% 2.10% 11.40% 0.83% 1820% 1.57% 6477  46.96 1.98 1.43
EHRL -5.07% -6.14% 0.72%  0.11%  025% 2.75% -1.23% 5.65% -2.27% 18.11 16.85 1.09 1.05
EHAE -548% -586% 033% -2.04% -425% 3.89% -0.82% 8.18% -145% 17.62 16.91 1.27 1.28
ETHE 403% -684% 1.71% 5.60% 11.12% 033% -2.13% -0.06% -4.24%  19.65 16.68 0.79 0.67
B 57 B -4.44% -588% 6.26% -4.00% -5.49% 4.82%  0.44% 947%  453% 3622 2831 1.77 1.37
EyEE 432% -6.67% 1049% -6.81% -3.05% 5.76% -2.33%  6.04% 1.43% 3243  26.84 1.59 1.31
EFHAF 343% -3.60% -0.11% -1.14% -6.78% 3.15%  3.96% 13.31% 9.03%  35.61 30.54 1.44 1.24
ARIMEBE -6.00% -730% 6.26% -1.64% -8.83%  4.98% 1.83% 11.53% 4.69% 51.19  28.71 3.45 1.75
4 Yy o -7.00% -5.34% 2.64% -1.80% -527% 742%  0.13% 13.52% 1.29%  42.62  32.87 0.95 0.75
A EH & -4.10 -3.50%  0.09% -3.67% 1.08% 1.07% 1.89% -0.95% 22.00 19.43 1.63 1.44
Y -8.67% -9.60% 3.66% -4.86% -9.52% 4.92% -0.60% 12.58% -022% 40.58  29.37 0.66 0.51
HibZE WS -6.85% -3.14% 449% -0.35% -2.99% 11.37% 025% 18.11% 2.85%  58.16  43.50 0.95 0.71
E 5 RS -535% -6.47% 15.16% -3.78% -9.92% 5.71%  477% 27.75% 134% 37.85  30.79 1.06 0.86
ER -995% -877% 15.06% -7.53% -6.32% 0.47% 227% 4.74% 6.33% 5000 3543 2.00 1.42
EFARINE -198% -485% 11.74% -0.74% -11.56% 834%  6.63% 41.03% -022% 3239  28.66 1.20 1.06

AR R Wind, P ORIE R BF 55T

B %5: 20250811-20250817 & T kALK k@ (%)
Rt A5 HIA T 5 &l & EHRL

mW@E S5 1 Eigg  9.13 J A% 40.66  REHDT  17.66 RFAH 2299 BHEEDH 4.76
HEABL  7.83 ME4dy  23.48  HRBHL  14.09  Hkdd  18.76  EHES 2.93
KB 7.72  HERHL  22.76 A= F 10.92 ke 11.89 —#B 2.38
WIEHTE 7.49  HAIZHL-U 20,12 EEHAL 7.34 AbpmAs 10.41 H—H% 0.98
RFMAr  6.81 Falhizhd  20.09  AKAHE  7.29 BRR 9.33 LEZE ] 0.88
@A 5 1 LR (8.20)  ASTHRE  (16.81) BFFH  (4.00) kAkAH  (4.61)  HKEA&E  (10.33)

a A W N

2 WEEZ (4.84) *xST=F  (15.17) 445 (3.90)  #%H% (4.49) %5 (5.42)
3 #HEM (4.63) 5 ) (8.63) EEHL (2.87) HKAHL (414 BEEH  (3.87)
4 RAAHHL (4.58)  mEHL  (8.25) FHERH (2.78) HEMH  (3.08) EFE (3.13)
5 Sk (3.95 ASTHRE  (8.15) BREZH  (2.67) FHAH  (3.00) R Atk (3.13)
EFARRSL & E 7R S EF&E B 7 #4t RIS BT
@IS 1 @4 39.71  4HES 51.53 EiAM&E 16.89  FEES 69.13  HieAd 21,51

2 fekagAe 21.09 =HEA 15.40  AMFESF 0 9.24 FRAMERE  30.45 ExAEw 15.96
3 kAt 15.33 ST ¥ 2k 9.30 EmAtE  7.89 mMES  15.87 # = 6.86

4ol B3 E L5 R 3T A3 12
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4 £w®H  13.36 EH5EE 5.56 ®HLEEF  7.29 THESH  13.36 mEAd 6. 46

5 BUEE 11.44  EmiRA 418 EFMESF 6.9 ZEES 1061 ZiLA 4 5.91
BWATS5 1 STk (2.00) *STA4 (14.15) E£EFH4  9.41) &I (7.04) FiEg (9.24)

2 HKFA (1.85)  RERA  (3.360) ARFEF  (9.13) AMEF A1) EZAMAEK (8.90)
3 BREH (1.24) MFEME  (3.04) BENE  (5.55) ) xS (3.58)  AtfAdy  (7.82)
4 mARkT (0.27) ZIEF (299 kAEF  (5.04) BHEAEF  (B.05) #xiddh  (6.39)
5 MWFEZH 0.65 NeARE  (2.16) MEEST  (4.34) HWRER  (2.52) #HELH (429

FoA R Wind, P oRIE KA 50 5T

3 RAIeRw

AT Ak ST F A BRI . BURPAT R RAFAMRE 470k B R F 4,

H 4 b F R E LG 0 B A B3R 13
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CHINA POST SECURITIES

¥ @RI F BRI R A

F IR BATR £ A P .90
s R SRR AT 2 RIRTA A E R AGR AR 2 2080 L
RERFAED 6NA NN | ooy % /AR AR AT ) 3 44 A 45 Bk e A2 10% 5 20% 14]
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