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EI}’% ]-X')q %Ei#% E&E&E—:)a j:& SOOCHOW SECURITIES (HONG KONG)
SANERERN LA, Al HAE ik 2025 % 8 A 13 B
. ATV
#Z. % 5-H
B Chatbot: $ ANEAEAEA £ F LA . ## Sensor Tower, L J& (0804~0810) | (852) 3982 3212
E A 4 Chatbot App T & & 4 4 5L # %, ChatGPT/Gemini/Grok/ chenrobin@dwzq.com.hk

DeepSeek/ & &/ % /Kimi/i8 L/Z B/ E#F 2 AETRERL
+4.4%/+0.7%/-7.6%/-5.5%/-10.3%/+24.4%/-22.6%/-17.3%/-1.0%/-15.5%, g 352

WAU % 3 +2.2%/+1.8%/+0.7%/-0.5%/+1.0%/+7.5%/-1.4%/+2.6%/-1.1%/

-0.4%. 8 A1 8 H, OpenAl EEX XA GPT-5, ¥ & LT L& 0 egF A, (2 @R A A BE&EFTAL
RHEMARL G E, REXFELAR, AFLERRELLEF S ay

L P NRA T TR EILK; APL T F b RELB G T P TFRH

B, MERAA P ERE. 8 A S B, DeepMind & A7 % = %8 45 2025-08-06
AER Genie 3, MIET LI R M) 3) SAEMIREE, 7T A LG feimiigh (L), LA LAk
D, ZARRAT A @24 REM, @LENIEL 720p 59 &)
49 3D 7w, FIER 24 Wa)F-FAL, FTFEFHPOMNIL —K 2005073
M. F B, Anthropic & A8 ] KA%A! Claude Opus4.1, A& T 43k ey
WRM), XIFRikn AT REF X, B350t TR % €Grok 4 5 Kimi K2 XA, #p
A FEGREFH. A9, OpenAl FiRIEIEAEA 5] GPT-08S, &  BEE XKAR)

4 120B A= 20B B4R, KA+ KRE (MoE) RA5 MXFP4 &tk 2025-07-16
B 43R, 120B/20B BRAK A 128/32 A5 FAk, ¥ A% 1170210

12, B token #UF 51/36 1054k, A R A I 4-bit E1L, 20B R AE

% EILE 16GB AT N AR FiEAT, 120B BRALT EHE K

80GB 2 447 H100 GPU L 2343 &, MARAT 2581t FEBLGG4R M.

B XA AR BPAE 3K, Hailuo Al #JE 24 TH . 3 Sensor Tower,
£ BT & AV/BP % Al/Hailuo A/RunwayML/Wink/ % B % it & &) & T H2
IR 51-19.5%/+13.6%/-47.2%/+15.0%/+1.8%/-19.4%, WAU 3R tb-1.3%/
+6.8%/-35.1%/+3.1%/+0.5%/-4.4% ,  J&) W N 3R b -2.0%/-1.1%/+5.7%/
+7.7%/-2.2%/-9.4%.

B B &RMAE: B8 ES” KITMR. ¥ Sensor Tower, L J&H
FITRAIP S SRS R BT HE 5 5 +9.4%/-16.3%/-10.1%/
+19.1%, WAU ZRH4H5142.0%/+0.3%/-2.0%/+4.1%. 8 Al #1 “AB4R 88 /&
N, AETELSET A W ELFTMEATRIERE KSR IKEA,
P TA “AA 22 ALE” KRG AR FEHERN G %
YwhbBE. MRAZ AWM B TR T ARITER, T3 FRERERE
*. BB, RI3BE3H 4 SMAME GMV B gk 45%, FRELL
EAAFE. B, LRAER/AREIEMRT AR AR R/ GEBE/E
BB iE A AT/ S BB AT/ KL ET HE e 7 +8.6%/-6.1%/
+34.2%/-4.7%/4+0.7%/-5.9%/+6.6%/+5.1%/-20.8%, WAU b4 51+9.0%/
-0.6%/+5.1%/-2.6%/-0.8%/+0.0%/+3.3%/+0.6%/-2.1%.

B AL A AREFRFEA S, B Sensor Tower, B 3& /e F /40 %48
B ke o vl v | ¥ ) s R AL SR /4K B AL IR B B T K = IR bk o Al
+0.2%/+0.0%/+9.2%/-2.7%/-5.8%/-3.8%/-13.7%, WAU R b-0.4%/-1.4%
+1.3%/-2.0%/-2.7%/-1.2%/-4.7%. 8 A 2 BerR4a kbl Bz “HABAE L
IR ZHKES, L& (EW 4 GRMETY (T 2) FRRLE,
VAR (—# S IIMN Y (R ASE L RIRY S48, BE4HT. Rik.
Wtk 5 % LA, T RhERA P A E R IR

B AR R EUE R e, IR, AR,
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S500CHOW SECURITIES (HONG KONG)

B1: Al Z3KM APP A EAE44#E (0804-0810)

ChatGPT Gemini DeepSeek
F T #F /o 4. 4% 0. 7% ~7. 6% -5.5% ~10. 3% 24. 4% -22. 6% -17. 3% ~1. 0% -15. 5%
WAU/WoW 2.2% 1.8% 0.7% ~0. 5% 1.0% 7.5% -1. 4% 2. 6% -1, 1% 0. 4%
AL A B/ L AR Hailuo Al RunwayML 5
AT #F VoW -19. 5% 13. 6% -47. 2% 15, 0% 1. 8% -19. 4%
WAU/WoW -1. 3% 6. 8% -35.1% 31% 0. 5% 4. 4%
B B WoW -2. 0% -1.1% 5. 7% 7. 7% -2.2% -9, 4%

T BCE Vol 9.4%  -16.3%  -10.1% 19.1%  -38.9% 11, 7%
WAU/WoW 2. 0% 0. 3% -2, 0% 4.1% -5, 9% 2. 1%

FUE T #E /oW 8. 6% —6. 1% 34, 2% 4. 7% 0. 7% =5. 9% 6. 6% 5.1% 720.%

WAU/WoW 9. 0% =0. 6% 5.01% -2. 6% -0. 8% 0. 0% 3. 3% 0. 6% 2. 1%
TikTok bilibili

BT #F /VoW 0. 2% 0. 0% 9. 2% 2. 7% =5. 8% -3, 8% -13. 7%

WAU/WoW =0. 4% -1. 4% 1. 3% -2, 0% 2. 7% -1. 2% 4. 7%

$3E kR Sensor Tower, Z ZiEk (&) %12
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SOOCHOW SECURITIES (HONG KONG)

AT IR B B

AAVAEN I AR5 BNZ S B AR, FRE P8 BT A M5 3 o R B R AT T AT
BRAESREATAZANAN L, AAT ARSI B ARERIAE Fit k. AWK, R
® A BRI S AAFT LK. SAERIFF R TN R R FINZAATRARIE, AL
Ak R IUAE B AEAT O = R =25 B RARIE.

I, AR FIA, BB RAAREFEAL (BABILAZRESUERER 28K
W 6gAE K L) KA AR AR TR L) ZH AR ; R A RAIEA A IEATAL A
EHEREARE 30 BRI D RELMLIES, RAEARELEENIANTLAAZS
RFE 2 AIRE FTIR BN RAT AGGAEATIE .

FIREEFA:
FIR B FHARZAARSN R IR ABELZRTBATIHERRI AR RE, T REES
HIRE.

FRFAHT R Z 37 B B4 5 TR 5 4 58 LA FARAT TAE AR 0144
%ﬁﬁm&ﬁkék%*M$ﬁﬂm/%ﬁ/ W BE B R A AEAT N 8] ZAE S RAT A
;i

nﬁmiﬁﬁ%A%*ﬁ&ﬁﬁ%/%ﬁ/ﬁ&%@m%&ﬁ&ﬂ<%$m%ﬂ

ﬂ&m%

RZIEABERZLHA NS (TART RZIEABER IR T AN 1) RELLER NG H R
FA RIS iR ) AT ARG T 3 T A 1% A L S-A% 3.

A RAEAE R B8] FAEARRE AT AT G B AL T HER.

R ZAIEAERREER NG 5L P IF| 0908 R 12 /A N EAAEFTIZ 4R
AT GX 2.

REZIEAERREE RG] P FZREZ0MITLE LR NS AAEFTHIZ KA.

£R PN

ABRE B AR ZIEAETRAET, A ZIEARRGEFPER, A B EIKANCE)
AL AL AR 4o fEAT 8) R 52 R 69 3k 5) R AA5) 28 10 R PR R 2 E A4 B FR ik AR
AR, AT IERIRE 69 B ARK AT R, AR IRE 69 % A — R FIL, FFRF &
FMARIRE AT AT ZAFRIFAT F. MBOR L. T BAFBRAFAE R, @A
BHRAEEEFIES, HH TR, YRR e ek T BB, BT R A E A
Ak TP AE, TAR AT T RAT AT AT, 8 T RAERIR 2 ik4E. M 4. 23t k.
HEHA | BT AR AR 2 B AT T2 AR KA | T B ArA I T RTE.
RARAE FL % BB ik S BRI R,

AIRE T B FARE IR AR T R ZIEAR RTEZHER, 12K X244 E Rt
TR E A R AR AT X6 B . AR, Fe MR BARIE(RE I TR BT, Tk
B/ BIEEFHFLT, HRFZIEAEFRERSTHAIRSE T 8 HH 5] M L ARIAEAT
fE. RIRAE TS B AG B A TAR IR 2 ) BT

AIRAE P R A Z 3 BTN Ay T AIRE B 693187, 51T T ERmBAEAd 4, K5
HBIASL, RIRE P3| A 64T e G B 3 R AT A I, WTERILT AR A B B RN
THEMT. ERRES, REZIEAERFRTAET REBIR. WEESH 7 kL E 5 AIRE AT
BEI. 7AE BTN R —B A AR RAE . AT F PTG TURIK & 7T 8K T AR B 91838, 1E4T
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SOOCHOW SECURITIES (HONG KONG)

BAX 8 PR 7T G824 AR TN A = A& F K%, A ZIEA B IR ARG SARAE LT TN
Ka—ERFER.

RRFEABRGHEAR . RHARABIME WAL HE2RIE T BRIR A AT
R R @ o7 7 ik o 1 Sk R F B AGA S ARE F LA BUR—E 8 T i A/ R H I
B RN E) BRI E LB SR TR B AT E#H 0L 5. RRIEARRALER
NG BB B30T, do T BR T ARIRE R T B AEAT N 8) ZAE A RATAE BT, HATE R
BT R FT fe 5 RIRAE P XL &5 R —2L,

AR B AP N B3 BAUE, ARG R AT Y. AIRE A2 & R IEHA B 5 AT
A, REERNIRE, TMFUMMEFH XA 0 Z3AE RIS F 4B T RIREAE
B I8 AT E o AT AEALAT 8) i 52 T 69 ¥ 7 fBFE A 4R 2 R ABHL 3£ b & 14T TR
L R AT AR GETIES. BHES R LY AR T L, R ZIEAE FHR
ARAL F AL RIR A T AR T o7 A8 AL SR ) 48 5 | B ATAT 0 4E, MERME.

45 5 9

R RZIEAB RT A FEEFOEILT A5 AE T ARIRE TRIEARATAZRTR S,
T B A A R EAT AR TARAT L IR SR AB L 5, A/ BT A R EATAZAEA R
REMH XE K FHLRBFARARLME KA RATR . AT EF RS A ZIEAE R
BB A FE AT TR o AR BT B E B B R B R, H B AREN
A AR A R R R — 12 HRIE .

KIRE B PR AT & AEAT AT R E B R R Tk FIE . TTAF3) R AL iRk
T AR ZAEAE Rk R 5 KA KAL) T Bk R R4 B R b T 48 KR AR AP 49
TR . B TR A S) i E 42 R IR AR ERE K. 3EMCE R A ATAHIRAE R RIRE o S
8 IR AR BRI,

TRBATA

8] IR R
EA: AR 6 AN A AR BREEIEARAT KA 15%0A Lk
¥F MR kK 6 AN AARREKERREARST KEANT 5%5 15%Z0);
F TSR KR 64N A AR AT KEAT-5%5 5% IA;
B BHRR 6 AN AA MK @A K AT -15%5-5%Z 14
£l AR 6 AR AMNIRIKRSRNEARA KA E-15% L .

AT AZ F PR
¥ WA OANAAN, AThA5HARE T KA S%A L,
b FAHIRK 6 AN A A, AT dsEAE K E-5%5 5%;
B MAARO6AMAN, IThdgdmtisF K& 5% k.

R FIEAE FRZ A a3
Level 17, Three Pacific Place, 1 Queen's Road East, Hong Kong
FHLERER 1 TRET %3 B 1T #

Tel ®.3%: (852) 3983 0888( 3] ) (852) 3983 0808 (&7 K 4-)
/- a) P 4k http://www.dwzﬁl.cém;hk/
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