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AXRALERRAAEZBR, EXAMRETRRT, ALTLARFSLZREF, BEFS
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20 F8 LbY 13.17%. BA R EEE FRRBITHEAIREHE, ALERENAZ
Yr B4 R o

RFATE: RET; LB L, AT

}%+F

iE S B E LG & 0AE S I E Ak F 8/11



27 FiEEH
TR RS
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3
IR W Fie Bl T Rl EPS (##/7.) PE (4&)

FEXARD  EHBA 3 18 k-7
2026E 2027E

(LI 2024A 2025E 2026E 2027E 2024A 2025E
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1722 1550 1230 10.06

002064.5Z MM F EN 384.60 7.75 0.45 0.50 0.63 0.77
002254.8Z  HAaF#+ KN 93.95 10.96 0.10 0.24 0.38 049 109.60 4567 28.84 2237
0.14 0.17 0.23 030 28.71 2365 17.48 13.40

000949.8Z  #7 Z ALt AR 68.35 4.02
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9/11

W ol A B UG @ 6913 B AR E A iR A 5



27 FRIES

4 % = 9
GEABRBAZELSHERAE), GEAZTHMETFHE S HEFILE®IET] GRIT)) ©F2017F7A18 A2 E
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LB D R EATA R A AATL Ee AT & AR IR 80 A7 U0 3 SR B 60 9 ) B & 636 57 20 40 U8 B Ao 40
Wy B PR 4t B AT RGE AR A I 3 6 BRI B . PR AT OB R T AR A AR SEHAT 4R B 8
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R BLAA

EN (Buy) Tt A8t 5% T 7 3% & 0 20% A L
SERR ¥ 4% (outperform) it A8 5% T 7 % & 2 5%~20%:;

% (Neutral) A AT % & A — 5%~ +5%Z 18K F ;

B4 (underperform) | #ist 48T 45 F 77 % & I 5% AT .

A+4F (overweight) AT Ak AR AR AR T 9 &

TRFR by (Neutral) A AT Ok B MR 5 R LR A

& # (underperform) | #3471k 55 F B4R 3% & A,

EE: PR EAARED B 6~12 ANA R, EFAX TR G A ER AR EI, b AR ERE NP
# 300 454k, BIEAERRBABAERK. A EBIA ZRARAE G ibARe) R A% (4
ST A5 AR ARAY ) . FERL A EAS B ARE 500 R AHTIA T LE A A RAMVAERRBLR, REHERS MR A TR
AP B RIBRAIFEATAE . BAVK A GG R A IFRAR R, ATRFT AL TR BFHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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EP, BAERT RREME TR & RAIRE B RKALATEBEA IR XTI AT H LB EEHZRT
R AT AR N, AEATH X695 FIE AR T E RF DT 12IER LT KB @ R 2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI R RAZREEIZG BB RA T E PR R HEL, $42 M b6 N AR AR5 694E
T3R5, & P& B4R Sk sk | sk 6y 3 B R .
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