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(1) PREADEREZFEGIT0: HHM, BE, ©F, dUkit &, Rpdis,
AE . Motz d; 5K ERBEARE, LAMRARG, BRMNFEREKDH
o947k BE. HHEMN, F . AEAezs; HEADBER ., (2T 2R AR T D
8947 ks KRS AR
AL ARSI R KPS AEERR T, 2025 F HI ATk BABER K 54.9%
Bk s B R84, WEZLE), BIRATA 8.9%:;

WiZ: HAAERB = XKEEHRE, T 200 CALEASF, A 1 BAE
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1. 2025 FEHEFREE: BAEK, Z2FHRALAKEY
7 BB K Ko H A

2025 FOHEPROAEAZEAARAELETEK, 2ERALARERE. B ZE
2025 F 8 A 23 B, AR IFE NS 6 EFF 34100 R R ILIERA 4.09%, KE O

BT Ql 4 250%F ¥k, EXEB RN R TR G RA-0.14%, BRI ET
Q1 49 0.34% %A Ti; LFF2EHANLRFHELIEK 44.86%-

MBABRKGEMRE, TLRHERIEF. 2025 FLRBETREA RS (B
0%) WAT e T HEA, B, BT MURIEE . RRAUE, A B AL

, AgEA AR A R R R, N, BEKAMBERARE: EXAUMRAK
757_):5, ki B F ATk BE, HHEAN, BT AFE LGS BADERE G,
A2 AT HAFK @ AR 3T B A9 AT ks RAR B SR Sk

MEEMNLANEREE, ARIBETLHWZETALAEKREF, HF
MR IERKIEEITER K IGE R, AF—ROZL, DLALEHGRIHFSEKE,
FRAE 2 B —REZTIALAKENTLEREYT K, =27 b Eifd
YR EMTEE,

2025 FLWEFPRETHALRFHLRE ST LEIE: PMEE, &K
&, BfE, HHEM, B BGEL, RAR4E, AE ARRE S BT

%‘Jii\ BB AR LR B o

WIREME, ZMBETOE 2 £94: PRI EBOBREIRSHNEAE, A
PEENAARNEIT LG LG ERIT? ARG RRZ T AN T, B
SRR R R Bk ?

A, &MPIRT VS HERraERFH A, Hohit ARG LG R,

BRPIGHER: L—, AAHEARLTES. LEARERKG NS (m=KiEF
B, #BREEATLHINEGLGRN, L=, N RGN FEXTHE G Rk
REAy 2023 5-2025 5 H1 #AVEAS A A 14100, -341 1070, -921C). sk, B
HAZF, sMHESLZRIZOT LR TR THE,

sesh, LA ARG AL PG AR R AL BIIR 69 R
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11, PHREFEHRE: CREH 30%, ARFEREFITLEEERS
BE20255F8 A 23 H, AR 5423 REFAESF, 4 1657 ROUKEFHRL
Y, AN H 5T ENE LS HH 30.56%5 29.76%.
A7 3k B IR Bk B s BAVATALI K ILAR) /N 8) S I ) 8, A A)iE Ga
2. BAhEE. FEW) AET (BRdH. Kdie., £8P, SR 8
7k Ak N B) B R B

12, BAMA: ARFELHERK, FHA3b " 20N E TR

CHENNGHLORT, ARPROLLBAME R Q1 3t—F M. B E 2025
F8H23H, ARRCHENS M EFFFAERTREILIERA 4.09%, BREDEZT
Q1 % 2.50%A Ar¥E K,

Pk B YR ERFHHAEE, FTREAKENTLHIESFEF. KM
A B AR, TR AR e e b R 2 R T AL

(1) A7kt ARFERTLLETRAZRELKY, HETLFPHEK, A
A = A RAT L B BAGEE T BAI R o

#E 20255 8 A 23 A, PHRAFEEREZ (A 20%) #9470k FHEH, i@
. &F, MHIEE. AHAE, A%, Mgz sd. 2, BHRSEREK (&
10%) &947k: HHEM, BE, BF. PREE, EP s,

PrRAT e o) BAVTTAREEM . T HAAUA BT 89 35 BADE R A K kI 2,
W F A AT Ak 8 BB A G K A2 B A A .

HHA: BIRS R BAKRBESGNE G, TLBAERZRHABHELT RS,
2025 F H1 A7k BAVIE R IA 54.9% (Bt EEBA. R84, WDRE), Bk
7 8.9%. H P, HEBA (2025 5F HI A AUAR +11.71%) ZHEA 69550 L5 &
RS, RAFAEATKRGEEZ KRR,

BAE: TLNZ[BAERBM=XEEREE, FIA200 A EAETF, K1 E
NERERBANEREK 2025 5F Hl AT BAIERIAF] 452%(BIR == KETHE),
BIRATA 5.9%. TAE 200 ZA Ena]d, 01 Kas] RFERBAEEK, 200-500
1089 7 Rna) b, Rk gl 2025 4 H1 694 £ R 1o 38R RAK A 29.9%. 441
AR R IR A, T 200 VA L8], FotiH A B A g K, TR KRS
ABxta s, Bk SR G BN Lk ek e N B) 6,46 ABIEBAE.

MARIEE: B3RS EaZH BAIE K, 2025 4 Hl 69474 4 R b 3gik A 22.0%
Bl P B £), BIRAT 31.6%. FEF % (2025 F HI BB L 32.99%, # 4]
FlEb 72.48%), R4k B &V S5 ok AFFRBELSOH AL L EBTIRMEEK, 77
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BRR%BEA

BT FRATEAGREKA, TIL200 1A LN TELAHEF. 2025H1
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FoHEd, 20010 A L e FE A 8] 3K 43 K, 2025 F H 44 R b 38 % b A2 40 37.12%.
A AT Ak 3k Tk g% (2025 F HI1 BB FE+35.58%, 441 R 1b+38.61%), =it
HL£BE, REE. GB200 Z7ikAMAEF 800G =% R HAUM A 1525 1k 57 69 4%

S E

AE: ITLRATFAALAL, ROMREBAI TR A Y. 2025 F HI 694704
FNEIEIR A 41% (BIR b RIS KZAE), HIRATA 18%. 14 200 124 L/ 4]
b, RAEKEAE, BRIk, PRERA—ABAARFEILEE K, 250N E
A A, TAE 200 12 A NS d, B #H L B ARG K | 0 AR TR M8 4B 3 &)
Hb SR B G RN Bk Aok 690 8] L4 BB IBAILT A ).

(2) ten£: OIS LKEARZHER, FiE 500 BA) KL E

LAk HARASLBAHBLELN, FIEIRFHEKE, AMBKES K
Haxrgtast kK, FTHOHHZM. B E 20255 8 A 23 B, AHal# ki 2025 5
H1 % A)38% ik 48.5% (BlIrk RAEEE. BaARE); KiEEZREANTHEOZT,
FAR A AL R INE Ql AT E.
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BRR%BEA

Al: T RAAT, AENERTRGBUAEFHERR R

2025F %4 2025
4.0% 1(

ZACR TR b

401
2%

2025 ¥ 2025401 AlEHKERE

# A8 R+ R b
(Bl it

ke (F )

FWE THRHEA RERRE
5154 7.1554 #BEE

WELE

#E

(2 31 %)

i 3
(T 4&)

1 54.9%  209.0% 73.7% 29.9% 1471% | 41% | 34.0% = 46.9%
111% 45.2%  108.8% -58.4% 39.2% | 119.9% ||47% | 33.3% @ 74.2%
234% | 33.8% 29.4% 15.186 34.8% | 1225% 139% | 37.1% | 35.7%
1 22.0% 24/9% -11.8% 34.0% | 19.1% 17% | 27.6% = 32.7%
%Rk 1713% 12.7% 12.9% -1.9% 30.2% 111.3% | 15% | 34.4% | 51.0%
B 1|3% 7.7% 7.6% -1.3% 30.8% [154% | 21% | 229% | 21.7%
B EL 7% 43.9%  -61.1% 28.20 375% | [11.7% | 03% | 26.8% | 21.8%
#E 5%2/0 41.0% 44.7% -8.3% 28.2% 1474% 1 3.9% | 25.0% = 19.1%
6§56 30.3% 38.3% -21.% 15/5% 5.8% 0.6% | 33.0%  54.4%
AREE 3%; 16.7% 5.9% 142, 14.0% | 6.4% 26% | 28.9% | 29.0%
HAR S 13:5% 0.2%% 7.6% 22.19% 1655% [415% | 1.5% | 22.2% | 22.4%
RALE 1018% 0.5% .3% -94.6% 28.0% [128% | 27% | 28.4% | 14.9%
EH4AH -0.2% 2.5% 1.0% -343.1% 35.3% | 114.2% | 03% | 37.9% | 44.5%
EEyP 1457% i3.9% 0.7% -457.2% 12.0% | 9.7% 0.3% | 38.7% | 60.6%
% B -1.8% i7.1% 5.4% 212.1% 23.0% | 4.1% 0.3% | 224% | 32.1%
e &as -2.8% 12.4%  -18.7% 33.5% 10.2%  {]5.6% 0.8% | 33.6% | 54.5%
RS -EE% -13.4% 47.6% -76.4% 31.7% 1 12.0% | 1.5% | 356%  40.1%
%I 4% 6% -14.6%  -16.0% 8.5% 28.1% | 9.3% 26% | 224% | 17.1%
B Hu 1416% | 14.7%  55.9% -126.2% 16.0% I 3.1% 0.9% | 18.0% | 23.8%
EXR L] -12.5% 20.0%  -32.1% 37.6% 21.6% | 8.0% 0.3% | 22.7% | 11.8%
-11.3% 21.5% 46.2% -53.5% 172% | 4.3% 0.5% | 34.1%  31.5%
EY Yion A 4R % 4.0% 15.3% 74.0% 294% 1131% | 07% | 34.0% | 44.8%
TR 200% 2.4% 5.7% -63.2% 27.6% | 8.3% 11% | 261% | 31.3%
Xl EH 8l0% 2.0% 2.8% 169.4% 18.7% | 3.6% 0.3% | 240% | 8.4%
Hesk 9l8% 1.0% 9.8% -110.0% 38.0% | 116/9% | 1.5% | 37.6% | 3511%
AAFL 4.2% i8.0% 2.9% -376.8% 9.6% 1.4% 0.1% | 30.8% | 22.0%
F A 219 -4.2% -16.5% 4.2% -293.6% 13.7% | 3.2% 05% | 354% | 26.8%
K% -16.3% 07.7%  -74.6% -30.9% 13.8% | 1.3% 0.6% | 29.7% | 16.4%
s &%;A -5.7% 19.5% 9.9% 97.4% 33.6% | 8.0% 11% | 181%  9.7%
BAT 8i7% 2% 2.0% h.5% 341. 11.8% [| -4.9% 0.7% | 11.9% | 3.4%
32% 75% 1B4.2% = 117.0% 14.8% 355% 1 12.2% | 6.1%  31.3%  48.9%
HAERR: Wind, FRIERF A (F: HIBHE 2025/08/23, VA 2025 5P 484 F1EE L I% 5 HEF))
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BRR%BEA

RRAHAEF

B2: Aeg XAAT, FHalRe BB 048

(Bt it & %)

ZaE S

20254 # 4R 2025Q1 |20254F F IR 20255701 AlEBK &R E

% A1 7H F kb

(Bl it & % f)

5124 7.1524 XREE

s

FHE THRHA KRS

(o>31%) | (1)

R 74% | | 48.5% -27.3% 42.6% | 24.8% 32.6% | 32.6%
b3 A % | 141% | -47.0% l 23.2% [ 9.9% 1.2% | 38.1% | 40.6%
EiEEHR L 4.6% L 74% | 111% 33.6% | [1242% [ 113% | 15% | 285% | 25.3%

£ A 7.8% | 21% | 1.3% -263.3% | ['34.0% [ 158% | 16% | 27.7% | 40.9%
CEEL | 05% -0. | -28% | -45% 373% 11 259% | 105% | 21% | 33.4% | 33.1%
10.7% 185% 49.1% | 290.4% £83.1% 32.3% | 12.6% | 1.4% | 27.4% | 21.7%

% 4£2000 16.8% 22.7% 125.7% 31.3% | 13.6% 1.6% 29.0% | 30.2%
BE5% | 67% | 36% 184.4% 21.6% [ 13.3% 2.7% 35.4% || 36.2%
i 300 1.1% 0.2% $86.9% 217% D127% | 33% | 303% | 26.8%

% $£1000 2. -2.1% 3.7% 158.2% 26.9% [ 151% | 1.8% | 365% || 37.5%

‘ 41.6% 21.4% 94.5% 394% | 18/6% | 3.1% | 32.8%  26.7%

2t > 2 13.7% 21.3% 24.4% -12 6% 27.5% | |8.2% 11% | 50.0% | 61.1%
16.7% 13.0% 8.8% 48.6% 26.8% | 135% | 22% | 33.7% | 47.2%
R &b 26.6% 7.6% 14.9% -49.2% 313% [ 153% | 1.8% | 30.7% | 37.6%

E ¥ ¥ 2 ' -1.0% 5.4% 7.5% 27.8% 12.0% [ 4.3% 0.8% | 231%  9.1%
wHBEHLL | -0.6% -3.6% -5.3% 0.8% 215% [ 18.3% 1.5% | 29.9% | 30.3%
TREALL | -48% -10.1% -7.2% -39.2% 21.3% 8.7% 1.2% 275% | 21.0%

¥ AR K Wind, FRIEFRF LA (E:

1.3,

HAIEHE 2025/08/23,

VA 2025 5P 384 A E B b S 5 HEF))

ALAAAT, 2025 FPHRIET, 2LALEDRGKRAZEAKE,

p-¥: Zh
B2F,

—REBTALREENITLEHET K;

ZENHIALANA: ARAFEL, HRflTEANRELE

ER 3: %)
ZR P A ki E ARt

A ZE 2025 F 8 A 23 B, 2025 FFRLTHALRIERE ZHITLEIE: Ik
&, BAE&, B, A, . BB ET, RAk4E, A ARTRE

G| BT 4%

BB MALE LS

A i

ikt ir A, HBFEEFLHZBTALAEKERTE, BHERABK

HENTLEHEKEER, LFF BEHEAA (REP L

R IATFA) 2

b PRV AR 29 R, E P MUK F L A IATNE 30 B AR, SRRKAARL

60 H; KA Sk R

TG 60 B MATE, BV 4T RIRA 7 A d Rt K IkE,

AEFERITL: 2BRALRFTERE Q1 TFHK, FoRERALK

I A et Ak b

LA AEE R,

VAiBAZ 4T

T AB, ZKiEBHALSFGZETH

RERFFAKGEAL, IRT EKLLHFT KRG RIS, TERATEETE,

Atk T AT T A E

HERITL: PREZFEALSAKRAXENTLE EH A,

KR o

AR AT L A ], 1o

AL 200 /2 A L8 10 23] F, 8 RIS R FMALIENE K, FA2HMA Q1 49 25.52%

EHZE 60.93%.

S ob A E B G B 64T B FE e R A R
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BRR%BEA

B3: 2FRNLRAAT, ABMELERAHAEK, HRTLSHKHE

ZENALRGFHE L
(£FLHE)

ZERALREFRRAL
(B it & % h)

20254 4 3 2025#—‘*’*& 202501 ALRKXERE

SRE PRBAAN
5124 7.15%4

-13.0% -118.8% 303.3%  |44.0% l-s.g% 34.0% [19.1% 1.7% 27.6% | 32.7%
707.6% 201.8%  [30.5% 1562.4% 30.2% | 11.3% 15% | 34.4% | 51.0%
IEETEE -42.6% 76.3% 53.4% | 43.0% 39.2% | 19.9% 47% | 333% @ 74.2%
$.2% 63.2% 25.1% Bi51.9% 299% [ 171% | 41% | 340% = 46.9%

-145.7% 51.5%  {145.7%  [§135.4% 30.8% [154% | 21% | 22.9% | 21.7%

39.1% 32.5% 39.1% -16.9% 375% | [11.7% | 03% | 26.8% | 21.8%

11.0% 14.4% 29.1% -50.5% 34.8% [225% 3.9% | 3714% | 357%

170.8%) 110.2%  #86.2% -77.3% 155% | 5.8% 0.6% | 33.0%  54.4%

69.6% 49.7% 89.2% -44.3% 282% 1174% | 3.9% | 250% = 19.1%

-220.7% 303%  1220.7%  [113.7% 1655% | 115% | 15% = 222% @ 22.4%

-16.3% 203%  [202%  [§200.2% 35.3%  [142% | 03% | 37.9% | 44.5%

-84.6% 16.1%  [122%  [#281.9% 14.0% | 16.4% 26% | 28.9% | 29.0%

2.7% -83.8% 127%  33.8%  {137.5% 12.0% | 9.7% 0.3% | 38.7% | 60.6%

0% -14.2% 3.0% 44.2%  1106.8% 23.0% || 4.1% 03% | 224% | 32.1%

-18.0% -12.3% 13.9%  }200% | 30.7% 10.2% |/5.6% 0.8% | 33.6% | 54.5%

%% -43.8%  [172.3% -125.4% 28.0% [12.8% | 27% | 284% | 14.9%

2% 146.4%  05.6% -28.8% 16.9% | 3.1% 09%  18.0%  23.8%

10.9% 39.7% -0.9% 14659.9% 28.1% | 9.3% 2.6% | 224% @ 17.1%
EAEN 5% 26.7% 13.6% F96.4% 21.6% | 8.0% 03% | 227% | 11.8%
=AM 37.0% 17.9% 20.9% -14.5% 31.7% [12.0% | 15% | 356% | 40.1%
3 i 3B 2591.8% 76.4%  2591.8% -97.1% 18.7% | 3.6% 03% | 240%  8.4%
283.5% 263%  107.6% -75.6% 27.6% | 8.3% 1.1% | 26.1% | 31.3%

4.0% 5.9% 13.8% -57.6% 9.6% 1.4% 01% | 30.8% | 22.0%

$.4% 3.2% 35.0% -90.8% 294% [13.1% | 0.7% | 34.0% | 44.8%

1782% | -8.8% 172.7% -105.1% 13.7% 3.2% 0.5% 35.4% | 26.8%

57.6% -29.8% 4.0% -840.1% 13.8% | 1.3% 0.6% | 29.7% | 16.4%

% 34.9%  B26.7% -110.7% 172% 1 4.3% 05% | 341% | 31.5%

-83.4% -80.3% -37.5%  19.1% -96.0% 38.0% | [16.9% | 15% | 376% | 351%

180.5% | 632.8% 180.5%  B32.8% -71.5% 11.8% || -4.9% 0.7% | 11.9% | 3.4%

_ 428% -156.6% -42.8%  1156.6% I 72.6% 33.6% | | 8.0% 11% | 181% | 9.7%

255.3% 78.8% 78.9% -0.1% 35.5% | 12.2% | 6.1% | 31.3% = 48.9%

¥ AR K : Wind, FIRIEFRF LA (E:

B4: 2ZRNLAAAT, WARFEEEG
2 LA RS R
(AFCHE)

£23

ZES

AR E 2025/08/23, VA 2025 ¥ IR

2D

ZERALRFHE L
(B it % %)

20254Q1 |20254 4R 2025401 AALRKXEBE

P EL AL R Eb A B HED))

o

FHRE FTHENA EFRRE| #&
5124 7.15%4 #EE | »ak) | i)

¥ bo.ow 1207.1%  [149.0% 38.9% 26% | 248% | 27% | 326% | 32.6%

Fl518% | -6.1% 497% | 93.0% -46.60% 34.0% [ 15.8% 1.6% | 27.7% | 40.9%

wirzk T 4a19% |30.2%  i270.3% -88.8% 259% [ 105% | 21% | 334% | 33.1%

rirzsm  Flas0% Bl 44.4% | 6.4%  |-27.6% 123.2% 242% [ 113% | 15% | 285% | 25.3%

46 % | -450% | -13.6% -45.0%  |-13.6% -231.1% 23.2% [ 19.9% 12% | 381% | 40.6%

| 242.1% 60.1% 80.5% 61.5% 130.8% 31.3% || 13.6% | 1.6% = 29.0% . 30.2%

BEETE  103.4% 72.0% 51.1% 77.9% -34.4% 32.3% [ 12.6% 14% | 27.4% | 21.7%

% i£1000 396.1% || 141.5% 50.4% | 32.5% B5.1% 269% [ 151% | 1.8% | 365% | 37.5%

% 4E500 42.4% 31.6% 24.8% 39.3% -36.8% 216% [[133% [ 27% | 354% || 36.2%

i %300 321% | 85.7% 11.1% 5.1% 115.5% 21.7% [ 12.7% [l 33% | 30.3% | 26.8%

65.4% 1 772.9%8 |  45.2% 32.9% 3%4% 39.4% || 18/6% | 3.1% | 32.8% = 26.7%

RELL 35.4% 27.5%1 36.5% | 135.1% -73.0% 313% | 153% [ 1.8% | 30.7% | 37.6%

RFRALL  154.7% 156.5%8 | 19.7% |  -312.09 106%8% 21.5% | 18.3% 15% | 29.9% | 30.3%

Sk 9.9% 74.4% I 9.9% 74.4% -86.7% 26.8% 13.5% 2.2% 33.7% | 47.2%

bk EE AL -8.2% | 27.1% 1.5% -4.5% 13812% 21.3% [ 8.7% 12% | 27.5% | 21.0%

Y ¥ -14.6%) 123.0%8]  -14.6%  123.0% -111.9% 120% [ 4.3% 08% | 231% | 9.1%

Fof b -118.2% -875.9% -118.2%  -875.99 8615% 27.5% [ 18.2% 11% | 50.0% | 61.1%

F¥AERR: Wind, FFRIERAF T CE: FIBEHRE 2025/08/23, VA 2025 S FIRELTHILALRE LIEFHD])

i %o B E LG @ 6915 AR T Ak B 8/11
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4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIELERNZ, FFRIERFZ TR AT RZARS CF AL), BBt & 45469 FFR L& A 9
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

BRR%BEA

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
EP, BAERT RREME TR & RAIRE B RKALATEBEA IR XTI AT H LB EEHZRT
R AT AR N, AEATH X695 FIE AR T E RF DT 12IER LT KB @ R 2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI R RAZREEIZG BB RA T E PR R HEL, $42 M b6 N AR AR5 694E
T3R5, & P& B4R Sk sk | sk 6y 3 B R .
FRIEFAEFERAFOHELT T AL, BT RFA ARE T ROIERRATIER RS, & RIRE T RGN 3] 3t
REBRBEOERTRT LS ENGRS KL SF L HF. FRIEATRE ARSI RGN ZMELELGFXFR, HL
FEARARFLSXZABELEP.

AR RAT RN G I A o AN ARERG — A RIEFHBEI T, TN AIRE b ETH #H 69 A
KB AN dle REANNFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAMEARATH X a9 N . B ep sk 24
S, RFRDSRBIEFMEAAN, RAEFTIZAC AN 8] a8 e 77 KAE o« TR RIS P AE A AR. IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

BRR%BEA

T IR AE AT AT

Lk Vel

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RIT W K £ @ 5%520305 LA L P15
3% 45 %

Bk : 200120 B : 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hoib: ALFTHIREX G AN RE185 £ K AC2EIE  Huhk: HET HH XML FHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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