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e & RARE Bofa, AKRFJETTHESELNR, T L EME. AHBRAT AL R F R,
FERZ S AN R A, T8 E 5B EHRAL AR R o B ATATACAT L &
BIRAZ G H KRB FEEE, RHARNCELS, ARPAXRERR, Wit

$2 AT AR BIFBITH A

[EFm] ZE (£FEAF), B8 (XARA., ZAERF)., 7 (&

Ay, BAYERE).

[#E4rey] B (ZRL. NEES. HEF, NALRF), 41 (K

TR BAEH LF).

) A =~ I—d
B11: 202557 A, RO HR B B12: AR RN E AR
350 1200 7 AL/ - 5500
300 - | 1000
N s - 4500
%0 A A 800
N i
20 1 i [ 600 | - 3500
150 | A ; / A -
’\M (iken A /»»{-\“ a0 |=,
100 | / ‘N"" e 4 ™ - 2500
/7" ;.‘_M\ﬂ;‘,\"*(\(‘:’, 200 |
50 ol s
o 0 . 1500
0 ‘ ‘ IR I A RS AN R NS NN
R SR R g S S S FF P PHFHP PP PSSP
"SQ w@’ 1»@ W@ @Q q,Q\ qS\ q9\ N & N ﬂ/@ N YooY oY Y Y Y Y Y Y > >V
TG A G
—_— 7T S SHCAERE R R LR A s . .
Ei? ’T': ﬁzjﬂf I;&Z j:i ijif”: ————— T A 5B 30%: A4 AL A
AT Su A A5 SR AL TR R Mk R AR
N 39 A B B — 42 60% 4 oA AL (s 4h)
----- R S A3 A T o obr ik (B
_____ it EEER = 64%: 5
R SRR (KA TR R SRS ()
FAERR: Wind. FFIRIERH AT FAER R : Wind, FFIRIEARA AT
5 > i N = B +
W 0l B8 B LG B 6913 A Ak B O 10/32



27 FRIEH

T B4R

B13: KAEALREMNK LK B14: KB ERER —sMis Lk

a0 ¢ B ARt (/%) MRt (/e
5000 F
4000 - 6000

3000

2000 F
3000

1000 F

0

S N § S b
,»\b (\9\/\ ’\'Q\% ,\9\0' ,\,@9 ’\'&\ ﬁ'@:‘/ A’@?’ ﬁ'@} ”’@? %u"v“'“i@"\;w\n %@":@\ﬁ;w \\ny”i@ Qi;”i&” \"“Q 0 \” q"‘ < Ww“h@ %Q“ & @"’i@?’iﬂ
WA I ER
—7F5/']M‘(iiﬁ%‘):‘ﬁiﬁé‘?}(SS%*}Hk):i&ﬂ1&3&58 —— S (P ) AR A (1 Bk, HOR) FOBIL ¥ i
LR B = 4 (DAP): E A —— (P ) B R — b (HCR):FOBAK % 4934
AT Ie B A (b T ) B e (64% WA, K 4K ) FOBIK ¥ #9 5/ 2.5
AP (EAAN): 26 AL (45%CL): T # e IX —— A ) (AU A, iR FOBIS F 4
HAERR: Wind, &NEBF. FFRIERF LT HAERR: Wind, BINEBF. FRIERF LA

14, ARFLHFR: Thfelld LARFRITHRESZFARZLEXS

[ARK] TikAeld QARFRTKESZ A AR T LERS, HKEFR—FAE
HAR LTS AR T, 5P BARAIT LA CPIA A5, 8 A 19 B, Tife
12 A, PRAATHR, BRARAEL, BSFRELE,. THEFLA.
HRARAES BT S LERE. ANER, LK~ LE T EFIARILE
EERFTARF LB RERARNERLEL, ERED S LEETHELE,

R ik AR RAEK F LR B RFER, AT R ES T X BB &
e Pkl ., —RBFEKMALFES . HENAA LN = 2 MLF], 7HKT
RAMHE | RIBEHFHEENITH, ZRAE R R T T HFERAZFIE,
BARE SR E, FRIIRERFTA, ORIFITLE, KEFLHDAER,
faFnF3ed. AR, RULBEKRECFGM, PFRERERE, WEEYIT
A B AF RIS

2. WIMAITE: S3MHEM&RE LK, 104 T
£1: ABSMENAHKEA

8 A 22 B ¥ 42 7 BFkskiE 30 BAkskKE %% 2025 SR

WTI 67 £ /AR -0.64% 2.45% -7.18%

A 16 45 69 £ /A -0.23% 2.65% -8.04%

7 Jii ik 7,438 vk, -0.56% 4.28% 0.38%

BRI A 4,405 /o4, 0.52% 0.57% -3.23%

B ibl R R AT

B A, 4,570 vk, -1.57% 1.85% -7.90%

THh 7,163 /o4, -3.85% 8.43% -8.10%

7 H 6,415 vk, -2.43% 1.02% -8.16%
R 5,932 7ok, 0.42% -2.19% -18.82%

P Sl B I G /0 0945 B IR B e kA F 11/32



27 FRIES

T B4R
8 A 22 BH# 7 Bk 30 AAKkE 4K 2025 FmAkekig
REF 6,725 7T/, -0.71% -0.34% 2.37%
R 5,574 7T/ -2.00% -0.92% -7.42%
—FR 6,050 7T/, -1.53% 3.54% -1.35%
R H 7,730 7T/ 0.78% -0.43% -8.79%
PX 7,006 7T/ 0.10% 3.56% 1.02%
PTA 4,710 7T/ -2.89% -2.08% -2.28%
MEG 4,409 7T/, 0.71% 0.18% -9.39%
REEI A 5,815 7T/ -1.19% -0.34% -4.52%
%% POY 6,650 T/ -3.62% -2.56% -5.67%
%% FDY 6,875 7T/, -3.17% -3.85% -8.33%
%% DTY 7,900 T/ -3.66% -2.47% -4.24%
REGILEF v or gy 6,670 7T/, -0.89% 2.30% -3.89%
T A B 8,575 T/ -2.83% -6.28% -17.55%
w| kR 12,881 7T/, -0.18% -1.46% -11.62%
PA6 9,650 T/ -0.26% -2.53% -18.74%
PAG6 16,111 7T/, -0.14% -0.82% -6.74%
7 M 8,100 T/ -1.22% -1.22% -15.63%
W a4 13,540 7T/, 0.00% -7.89% -7.26%
#.4 40D 23,300 T/ 0.00% -0.85% -1.69%
FIRBE 812 7T/, 1.25% -5.58% -17.56%
P 6,149 7T/, -0.61% -0.69% -2.42%
¥ BF 2,059 T/ -1.53% 3.94% -10.05%
Gl 7S 1,068 7T/, -0.84% 1.42% -7.69%
P T BEER 2,271 T/ -2.20% -4.06% -17.45%
DMF 4,275 7T/, 3.64% 7.55% 6.21%
ETE 6,214 7T/ -3.45% -1.15% -12.37%
F T 6,450 /v 2.38% 4.88% -7.86%
T 6,983 7T/, -0.71% -3.46% -13.07%
BE 97 B4 3,200 /v 0.00% -4.39% -12.62%
Kb & 7,900 7T/, 0.00% -2.47% 22.48%
AT AL 10,091 /v 0.00% -0.34% -21.12%
R iR 2,281 7T/ 0.48% 0.26% -22.60%
ZALH 4,700 7T/ -0.99% -6.47% 36.43%

i 4 ob B B UG & 09 4E B A ik 4 B R
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27 FRIES

A7k B R
8 A 22 BH# 7 B A% 30 B kG 4% 2025 FAikekiE
R22 35,000 T/ 0.00% -2.78% 6.06%
R134a 49,500 T/ 0.00% 2.06% 16.47%
R125 45,500 /v 0.00% 0.00% 8.33%
R410a 49,500 /o 0.00% 2.06% 17.86%
®y 4 1,020 T/ 0.00% 0.00% 0.20%
¥ 22,541 TL/wk, 2.10% 2.55% -1.22%
BB 6,617 T/ 0.00% 0.00% -0.99%
BRBR 245 3,054 T/ 0.00% 0.00% 10.05%
BB —4% 3,303 T/, 0.00% 0.00% 6.00%
BB A 3,536 T/ 0.28% 0.28% -0.14%
Z R 6,703 TL/ok, 0.00% 0.00% 3.08%
AR R BR 4 8,050 T/ 0.00% 0.00% 0.00%
e B AR 2,234 LIk, -0.22% -5.02% -10.53%
& 1,816 T/ 0.94% 0.55% 7.20%
ZRAE 4,977 T/, -0.48% -1.19% -8.34%
EA 2 391 T/ -0.26% -7.35% -2.25%
s 3,339 T/, 3.53% 12.96% 32.71%
FRER 4T 3,721 7T/ 2.23% 3.68% 14.95%
AL L 2,500 T/, 0.00% -0.68% 7.34%
wmA LA 2,930 /v, 0.00% -0.41% 7.52%
& A -349 7T/ -48.51% -147.52% -406.14%
R 253 T/, -0.39% -0.78% -22.39%
Eid 177 /v -8.29% -13.24% 0.57%
ER R 1,290 T/, -1.30% -8.32% -15.58%
85 ek 1,162 /v -2.52% -9.29% -19.58%
AT
IRAR B AR 918 T/ -0.76% -5.17% -2.86%
B A % 3,363 TL/wk, -1.18% -5.45% -9.08%
Y G 2,575 T/ -2.02% -1.94% -10.96%
HER 177 TL/wk, -8.29% -13.24% 0.57%
¥ &k PVC 4,550 T/ 0.80% 1.65% -4.39%
R 7,220 TL/wk, -6.05% -0.87% -24.14%
R A B TDI 12,550 T/, 4.47% 7.38% -2.71%
# 4 MDI 14,800 T/, -1.33% -5.73% -18.23%

i 4 ob B B UG & 09 4E B A ik 4 B R
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27 FRIES

A7k B R
8 A 22 HH# 5, 7 BEKTE 30 BAkZkHE 4% 2025 FAUFKIKTE

% MDI 16,600 T/ -0.60% -5.14% -9.29%

BDO 8,700 7T/ 0.00% 5.45% 2.35%

DMF 4,275 T/ ok, 3.64% 7.55% 6.21%
T B 6,983 7T/ -0.71% -3.46% -13.07%
FTER 7,300 T/ 1.63% 0.80% -18.59%
A 7,261 7T/ 2.27% 1.24% -10.69%
HBREE 7,457 T/ -0.23% 2.63% -12.59%
AR 7,475 7T/ -1.32% -0.17% -8.28%
St 20,700 7T/ 0.00% 0.98% 6.15%
EE= 13,000 T/ 6.56% 6.56% 13.04%
B 25,501 T/ 0.79% 7.61% 8.02%
B 43,700 T/ 0.00% -1.13% -7.02%

H A BR 10,450 T/ 0.00% -0.48% -9.91%

R

AFR 54,000 T/ 0.00% 0.00% -6.90%
2-7-5-AF Az 59,000 7T/ 0.00% 0.00% -3.28%
2.4D 16,000 7T/, 0.00% 0.00% 15.52%
LS Eo2=4 22,000 7T/ 0.00% 0.00% -14.73%

St FALR 32,500 7T/ 0.00% 0.00% 10.17%
AR 1,700 T/ 2.10% -0.87% -13.27%
kah (BeaR) 11,600 /v 0.00% -2.52% -9.02%
Kak (&ani) 12,850 7T/ 0.00% -1.15% -10.14%
= A 3,736 T/ 0.00% -1.89% -3.91%

23 1,068 /v -0.84% 1.42% -7.69%

HremiL T

B 3,139 T/ 0.16% -1.10% -2.00%

W, ML 2R B BR A 80,500 /v -3.01% 15.00% 7.05%

I b R ER A 83,500 7T/ 4.90% 28.17% 14.38%
A, L[5 I 0.69 TSF T K 0.00% 0.00% -13.75%
AN AN 32 17,500 7T/, 0.00% 0.00% -9.79%
7 i BR 6,950 TL/wk, -2.11% 6.92% -13.13%
7 Y B P B 8,850 T/ ok, -7.33% -14.08% -12.81%
& A RE 7 M BR T B 7,650 TL/wk, -6.13% -0.65% -18.62%
7 M B 5 B 8,900 T/ -3.78% 1.71% -14.42%
FAAAR 11,600 T/ 3.57% 10.48% 26.09%
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27 FRIES

473k B R
8 A 22 Bk 3 7 BEkSWE 30 BRSNS 4 2025 Sk S

kB 6,618 ok, -0.47% -2.39% -15.25%

7 4,795 ok, -1.76% -8.94% -19.29%

WE A 7,959 ok, -2.55% -3.71% -16.45%

BT 7,315 ok, -0.10% 2.38% -16.59%

7 M 7,170 ok, -0.50% 0.07% -4.41%

il RS W, % ik PVC 4,550 ok, 0.80% 1.65% -4.39%
Tk PVC 5,037 ok, 0.78% 1.72% -4.84%

ABS 10,336 ok, -0.40% 0.39% -10.47%

T4 9,075 7o 3.71% -2.16% -16.55%

BRI 14,700 ok, 1.73% 3.10% -13.49%

\ TRMIK 12,090 /o, 1.56% 1.94% -18.17%
e W T A 11,465 vk, 0.35% 0.22% -14.25%
T A 16,150 /o, -0.31% 0.47% -1.52%

TAREE 23,543 Tlok, -0.36% -2.02% -4.92%

%A% VA 62 T % 0.00% -1.59% -48.33%

%4 % Bl 220 T+ % 12.82% 7.32% -4.35%

44 % B2 75 T % 0.00% -3.85% -14.77%

%4 % B6 147 T+ % 1.38% -9.82% -16.95%

hAEF

%4 % VE 65 T 5 -0.76% -21.69% -51.13%

%4 & K3 73 T+ % 0.00% -8.75% -15.12%

2%+ & 27 T+ % 0.00% 0.00% -10.00%

o R 265 T 5 0.00% -7.02% -18.46%

& 2B 23 T+ % 0.00% 0.00% 11.94%

AR

98.5%#1 A8 7 TR -3.19% -11.36% -39.87%
& 8,881 /o, 1.64% 2.84% -23.42%
# # #LE: DMC 11,000 ok, 1.85% 0.00% -15.38%

HAE KR : Wind, BNEF, FRIEKRG AT

21, RISMA&FHIHIT: RALLEF Bl. £4% D3 F4M%

7 B RAIIZG 226 AL T Z S, A 53 A7 s B L3k, A 104
T 7 BEkM@AT+ 400 %2 44 % Bl, 4% D3, 834, T4y
BR42. W2 (CFR % %), TDL. T8, =& FI. T=ts. DMF; 7 A #h@sT+
LA AL . TARK, AR TE. iS5, AHIRTBE. Rk,
CUHi. WMMBRFFBE. RAETIZ.

P Sl B I G /0 0945 B IR B e kA F 15/32



27 FRIES

T B4R

22: MWLM T BRBITT: £4% Bl. £4% D3 F4Hk

wiaHEL MAEEAR 8 A 22 HMAE ¥4 s 7 B kB A8 30 B ERkB R IR SRR

%4 % Bl 220 /T & 12.82% 7.32% -4.35%
%% % D3 150 /T & 7.14% -16.67% -37.50%
X 13,000 TSk, 6.56% 6.56% 13.04%
I ,
4 % 12 83,500 TSk, 4.90% 28.17% 14.38%
5%
#A 1% (CFR .
5 %) 585 % 7T/oh 4.84% 8.33% -5.34%
-+ R
6 TDI 12,550 Tk, 4.47% 7.38% 2.71%
7 TR 8,208 Tk, 3.79% 29.10% 2.99%
8 ZATR 1,993 Tk, 3.75% -0.15% -13.87%
9 T =% 9,075 T/, 3.71% -2.16% -16.55%
10 DMF 4275 TSk, 3.64% 7.55% 6.21%

¥AERK: Wind. BINEF. FRIERH AT

&3: WL &R 7 BBBATT: RA. HBRFMAK

nEHLE  HALEAK BA22AEHE 4 AR T EEZKE M0 BERZE NHERFWRRKE

1 REW -349 /o, -48.51% -147.52% -406.14%
2 &R 177 /o, -8.29% -13.24% 0.57%
3 T A 15,000 /o, -7.79% -9.18% -7.60%
4 7 M L B 8,850 /o, -7.33% -14.08% -12.81%
5 A% AE 2K 3,450 /o, -6.76% -8.00% -26.20%
6 7 M BR T B 7,650 /o, -6.13% -0.65% -18.62%
7 R 7,220 /o, -6.05% -0.87% -24.14%
8 T 7,163 /o, -3.85% 8.43% -8.10%
9 7 M B 5t 3 B 8,900 /v, -3.78% 1.71% -14.42%
10 AR 5,864 /o, -3.77% 0.69% -6.70%

¥AERR: Wind. BINEF. FRIERH AT

3. ARRIMESE: 2THMERE LK, 1 M TH

3.1. ABEM EFHZEHAT: “PTA-0.655xPX"H 25 X, “PS-1.01 XX T
W M EBREHE

U7 B ABAVRIZE T2 7Y = e 29, 27 AP M 28 LB L3R A 41 AT 3%
7 BRWAT A LGN ER: “PTA-0.655XPX”, “_FEt-141 X PEE”, “HMHER T
B5-0.87 X A M BR-0.25X PEE”, “RBt-0.8 X R ARIE-0.03XFRA I, “M¥Ha
134X ARAELR7; T BBRWEATE L G9M £ 2 “PS-1.01 XK TH 7, “IRTEA-1.144
XE”, “AH-12X AR, “A it DMC-1.16 X FEZ-048X & & #", “ T -
A C47,

P Sl B I G /0 0945 B IR B e kA F 16/32



27 FRIES

T B4R

&4: WIEMEKBKRBATT: “PTA-0.655xPX %47k
SH22AH #HETHHK METH ME308 HERFW

UER NS £ Guik) s (k) B AR KSR
1 PTA-0.655xPX 84 72 599.46%  -19.34% 830.29%
2 ZPEk-1.41 X PEE 352 142 67.30% 746.47% 212.89%
3 TMEBR P E5-0.87 X A M BR-0.25 X P B -2,532 425 14.38% -49.73% -77.36%
4 R EE-0.8 X IR AR -0.03X F ALK 1,341 100 8.06% 2.64% -4.21%
5 AR I HA-1.34 X AR AT 2K 2,793 201 7.75% 10.61% 117.27%
6 23k B FE-700X0.03726 X KK A 1,266 83 7.05% 0.66% 30.71%
7 DMF-1.06 X 7 B 1,693 99 6.20% -4.76% 58.06%
8 PX- 7% fis ik 1,782 99 5.87% -1.98% 59.19%
9 IR A A NZ-0.87 X A M 2,067 107 5.43% 10.71% -1.34%
10 IR F-TIRBE 896 40 4.67% -5.08% 55.52%

¥AERK: Wind. BINEF. FRIERH LA

%5: LI xARMELRARBITT: “PS-1.01XEKTE” Smu%

b33 . . SA2aME METEHRHE MHE7TH MHE308 HERKRFR
B £ LARIN X _ - , g ,
H 4 (i) (FT/wb,) BB T2k S KBRS
1 PS-1.01 X KT M 331 -146 -30.60% -19.32% -53.40%
2 IRTER-1.144 X 463K 383 -139 -26.56% -23.87% -57.05%
3 AMH-1.2X A 567 -204 -26.46% -35.60% -28.96%
A ALEE DMC-1.16 X ¥ 82 4,296 910 -17.48% 24.57% -9.75%
4 -0.48 X & & i
5 T - A C4 1,925 -300 -13.48% -36.36% 24.51%
6 FDY-MEGx0.34-PTAX0. 1,378 204 -12.87% 16.48% 21.64%
86
. POY-0.34xMEG-0.86xPT 1,103 -154 -12.22% 18.21% -15.71%
A
8 ToW-Tik 4311 -447 -9.39% -12.37% 21.51%
o £ 45-0.91 X 4 %-1.35X 2,463 252 -9.29% -15.68% -37.32%
FEBR
10 =R BB 4N-0.26 X A% 750 -65 -7.97% -19.91% 28.30%

¥AERK: Wind. BNEF. FRIERH AT

32, TEMASH ERIZ: KB PTA-PX#Hr£4 K
321, A Els: KA MDI. £4 MDI#£K%F

AJE (8 A 18 H-8 A 22 H) % MDI. 4 MDI ) £4 %,
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47k B 4R

B15: AJ&s MDI #r £ K% E16: AFE4E MDIH£HE

s MDIN# 54 £ RAEMDIN#SH £
30,000 2,900 30,000 2,900
25,000 2,400 25,000 2,400
20,000 1,900 20,000 [ | ‘L 1,800
\ '
15,000 1,400 19,000 . “ ‘I'II g, 0 1,400
v ¥ .“,”"‘1 5 S
10000 |; - | ‘“i 900
10,000 900
5,000 400
5,000 400
0 -100
: 1 5SS 95 3885388838 ¢8¢38¢38%8
USRS CRPS S SN B S RN SR RN ISR AR S SR ITTRIIREIIRLILEeERIRIEgR]LR
P I I TGS TGS b 5 AMDIOTAX R H-014X PRE-056XHA
e #,MDI-0.74 X ¥ 2-0.14 X 7 §£-0.56 X i . — — R4MDI
— 4MDI — PE (5 4h) —_—
— PE ()
¥ AERK: Wind. BINEF. FRIERH AT ¥AERK: Wind, BB F. FRIERT LA
B17: KB CH-BBHHEKE A18: A PX-&Mhh £ACE
1,500 . L
Y- 5 i i A 54 £ 1,600 PX- 7 s i s 5 £ 800
1,300 1,400
1,100 1,200
900 1,000
700 800
500 600
400
300
200
100
NROR OR R OB B N N RN 0 Nom N N o™ om o
E E E R B B 8 B B B B S 8§ §8 8 8 § B § B
S & &8 &8 & &8 & B3 &8 & s @ & = = S 2 a g a
[e5) N oo N oo N [s5) N oo N oo o = o o o = o o o
[s5] - N (5] [s5] - N (& [s5]
U H-B R (i) —— G — TN X i (5 ) — i ——PXHH
HEFRR: Wind, BNEF. FRIERF T HAEARRF: Wind, BNEF. FRIEFA LA
B19: AB& PTA-PX#H £ %k B20: A& POY-PTA/MEG # £ %
12,000 . PTA-PX# 46 54 £ POY-PTA/MEGH# 5 #h £
10,000 3,000
11,000 Tk, Tl
10,000 9,000
9,000 8,000
8,000 7,000
7,000 6,000
6,000 5,000
5,000 4,000
4,000 3,000
3,000 2,000
2000 . gogsgoyssIgsIy88IyL S
S S S S S S S S S LRI IIIILILLIIIIILER
5 %8 §® §® & & B & B SSSSSSSSS8SSSSSS888R8R
€ & 8 & & & 8 8 8
e POY-MEG X 0.34-PTAX0.86 (& %h) ——PTAH#
— — I
e PTA-PX X 0.655 (7 4) PTAM 4 PXH# ——POYH#  MEGH#
HIERF: Wind, BNEF. FRIEFRA AT AR K: Wind, BNEF. FRIEFAA AT

W ol A B SUG @ 6915 AR A ik A 5 18/32
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z RUE ST

47k B 4R

B2l: ARARS-ARMZKE

B22: XFAM-GRHHELE

1,350 74T B A 5 1 2 ¥ 5 i A 5
600
1,150 1,100
500
950 900
400
750 700 300
550 500 200
350 300 100
100 0
150 L L L L L L L L J 100
) ) ) ) ) ) ) ) N ) I N N N N N N N N N N N
AR X 1.2 (FH) — AN — RN T - i (K Ak, ) — i i I A (3 TTIE)
¥AERK: Wind. BINEF. FRIERH AT $AERR: Wind, @NEF. FRIERF AT
A23: ARFAAKMNEY X B24: AR _BMET K
25000 [ /en 15000 it jeb
13000 |
20,000
11,000 |
15,000 9,000
7,000
10,000
5,000
5,000 3,000
1,000
0
1,000 &§ NN NN NN NN NN NN
S VN S SN O A O I R R S O S A S o G
q'Q\o, (\'@9 (\9,\9 ,‘9\ w@'\ q'@;» '19"2» '\9& & q’&u N @,ﬁ, q,@(? S B N R I A A
AR -085X A —— " AR o BR08X AR —— DB —— 4K
#AERF: Wind, BINEF. FIRIERF AT HAEKR IR : Wind, &NEF. FFIRIEFF LA
B25: KEIRTHREMET X B26: AR TEBREME BT X
. IR T AR A BN £ TRMBNAE BN £
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$#AEXRR: Wind, BNEF. FRIEFRF AT

¥AERK: Wind, BB F. FRIERT LA

4, IR EITH: Ik 75.8%ANBRABAE LR

4.1,

AREENIANE: HRAL, ERAREFAFFFR

%6: ARAEENANE: HRAL, ERABFEAHFFHR

NEXE 2y 8] 18 Ak A 8 ¥

HAEMT 2025/8/21

NEAE
2025H1 /8] F B 62.34 1L, FlEH+9.39%, FHYIF 4 A 8.06 1T, Rk
+5.6%0 2025Q2, /8 EIEIK 29.93 1L, FH+18.63%, FRIL-7.64%, A3
HA4F)HE 37114, Flk+11.06%, 3RE-14.72%.

AT 2025/8/21

(a3

2025H1 2 8] £ BNk 8.06 1271, FE+16.27%, I Ia#E4 #1014 1.66 1271,
+74.22%, 2025Q2, N EIMBIL 46210, FIH+26.54%, FFEE+34.39%, 53
Va#%A)E 1.2 120, FE+97.48%, 3FEE+163.95%.

=

2

=

77 18 IR A 2025/8/21

2025H1 2 8] EIMEIL 18.7 1T, BH-4.42%, FMVEFHEH0E 2.18 121, Rk
+1.35%. 2025Q2, 8] SEIMEIL 10.09 12T, FlH-0.95%, 3Fb+17.12%, Y2
4 F1E 1.38 12T, FH+18.25%, 3REE+73.13%.

L AHF 2025/8/21

2025H1 A S S BIL 63.91 121, RH+12.66%, =M I3H441E 6.07 12, B
F6+18.9%. 2025Q2, /A8 EIMEAL 29851270, FH-1.92%, 3RIb-12.34%, 23
V34 AE 3.19 120, BlEB+17.19%, 3REE+10.55%.

FFARE

LG T 2025/8/21

2025H1 2 3] SE I BAL 14739 12T, Bl tb+4.98%, 23344404 7.63 /¢, F)
Fh-34.81%. 2025Q2, A& E£IMEIL 7449 1270, RH+221%, FREL+2.18%, i
Va4 #0048 3.51 1T, FBlHb-41.88%, 3KE6-15.1%.

2 PR ATAY 2025/8/21

2025H1 2 8] AE 1113 10T, Fl+3.87%, EHI3E4411E2.76 1T, R
+5.44%, 2025Q2, AN E)RILEK 573 LA, FlHA4.47%, FH+6.17%, S$HIa
B4 A 138107, Fl-0.82%, FRHA0.5%.

AR 2025/8/21

2025H1 2 8 LB 721 12T, FlH+0.36%, SIIFAL41E 0.71 12T, Bk
-37.22%. 2025Q2, A8 LILEAK 3.65 127, FlHA0.16%, RHA2.49%, SHIJa
B4 A 034107, Fl-40.09%, 3FH-4.94%,

2025/8/21

~
S
)\;ﬂ,
bas

2025H1 8] RILEI 915107, Flb+63.83%, FII3E4 51 5.04 12T, Bl
+22.05%. 2025Q2, /A3 FEIFIL 54.97 1L, FH+62.34%, FRL+50.44%, 5
IV EHEAE 4.1 100, Blb+21.62%, 3FH+338.87%.

FAERE

2025/8/21

2025H1 /8] £ Nk 162.83 1274, FlEb+13.28%, 55 HLIZ 8444 0.66 12T, F]

P Sl B I G /0 0945 B IR B e kA F
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T B4R

NERE 2y 8] 8 #x KA 83

AEHE

¥6-39.8%. 2025Q2, /8K IE AL 83.03 12, RHE+14.36%, 3E+4.06%, 3L
V&A1 0.14 12T, B-74.7%, 3RH-73.77%o

T RSEAY 2025/8/21

2025H1 A8 R HEFA 17.32 12T, BH+14%, FAEFEFF)E 311 21, Ak
+42.78%. 2025Q2, A EEIEAL 9.08 1L, Bl+11.94%, FEL+10.17%, R
VFEA A 1.7 10T, B HR+24.79%, 3#E420.61%.

+ & &it 2025/8/21

2025H1 2 8] 52 HE0K 14090.52 /27T, B H6-10.6%, 55HLIa84 408 214.83 12T,
Bl 16-39.83%, 2025Q2, /A 8] 5IEIL 6736.96 12T, RH-14.31%, 3FEE-8.39%,
F I EFAE 82.19 12T, Bl b-52.73%, *b-38.04%.

Ay 2025/8/21

2025H1 2 8] 2 Bglk 80.58 12T, FlH-5.07%, EHIFHE41E 0.69 12, Bk
-47.71%.0 2025Q2, N FIMBIL 44.36 1o, Flb-1.74%, IRH+22.44%, 3L
V2% A8 036 1274, F+55.9%, 3FRH48.49%.

R ER 2025/8/21

2025H1 8] EIE AKX 21.38 1L, FEI-38.45%, SRIIaHEA4A)iE-2.58 124, R
1-214.94%, 2025Q2, 2 8)5RIEH 11.14 12, BlEe-31.65%, 3KE+8.86%, %
M2 A F)IE-1.91 12, FIHE-378.44%, 3#tb-187.65%.

AR 2025/8/21

2025H1 A S| SEIBAL 777 1L, B H+5.43%, I FH441E 0.96 121,
+56.31%. 2025Q2, AN ERAFIKL 4331, BH+11.92%, 3FL+25.88%,
V3 B4 A8 0.57 1270, FBlEB+29.41%, 3RE6+48.09%.

¥ 3
s =

N
W

F A 2025/8/21

2025H1 A 5] SE Bk 8.88 1, RIH+17.09%, M IaH441E 1.1 e, Rk
+48.83%. 2025Q2, AN EFEIBIL 4.63 1L, B+1.6%, IF+9.25%, EHY2
4 A1E 0.6 12T, FH+31.19%, 3RE+19.57%.

) 2025/8/20

2025H1 A S SE B 1726 1L, R H+54.24%, LI FH4410E 1.26 12, B
¥6-24.74%. 2025Q2, /8 EIMEIL 8.67 12T, FH+29.22%, IFH+0.9%, 52
1254 A108 0.59 1270, FH-44.63%, 3FE6-11.35%.

# 4 ALEF 2025/8/20

2025H1 2 8] 2 A E Nk 37.38 12, FlHb-1.52%, S84+ 0.63 12T, Bk
-58.58%. 2025Q2, 8] EMBIL 18.57 1, FIH+1.58%, 3Fib-1.25%, 52iLJ2
%A 035127, B H-60.68%, 3 H+26.93%.

5 B A M 2025/8/20

2025H1 2 8] EIMEIL 5.97 1L, BH-4.12%, FREHEF0E 077 11, R
-9.53%, 2025Q2, /A 8)FIBIL 311 1L, FlH+43%, FE+8.63%, SHaH#
A9 038107, BlH+18.66%, HEb-1.59%.

HFAHR 2025/8/20

2025H1 A 8] SEIBIL 65.53 /e, BH+41.71%, SLIIFH441E 0.97 1o, B
FE+6.35%. 2025Q2, A8 EIMEFI 31.23 12T, Fl+43.07%, FH-8.93%, I
V384 0.14 12, B H-64.01%, 3FEb-82.49%.,

2% 2025/8/20

2025H1 2 8] 2 3g Ik 10.59 12T, Fl-6.03%, SHIEFHEA1E 1212, Bk
-11.14%. 2025Q2, /A3 EIBEIK 5.76 10T, FFH-9.69%, F+19.19%, FEIHY3
HF4A)E 0.78 1270, RBH-12.67%, 3 H+81.53%.

EREA 2025/8/19

2025H1 2 8] 2 A EIK 12,47 12T, Flb-3.64%, S IFF4AE 44512, Bk
+10.01%. 2025Q2, NS FAFIK 6.71 127, BH+1.06%, F+16.27%, FIH
V24 A)E 2,51 12, R+7%, FRE+30.16%.

Fa R £ 4 2025/8/19

2025H1 8] L IBINK 39.21 124, FH-19.13%, S aH440E 0.52 12, F)
F6-73.07%. 2025Q2, /A& FIEI 2195124, FIH-22.95%, FL+27.21%, 5%
)2 EAAE 039 12T, Fl-75.84%, 3R+213.6%.

=R 2025/8/19

2025H1 2 8] £ IENK 249.92 12T, Flrb-21.88%, SLILIaHE4411E 27.61 12,
Bl H-2.81%. 2025Q2, N B A EIC 119.88 12T, R H-33.9%, 3Rb-7.82%, 2
24 A)E 1472 1270, F+6.52%, 3FRb+14.15%.
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7 B 4R
A& XA 2 8] AR AR B NERE
2025H1 2 3| MBI 1228 LT, FlH-2.87%, FEAEA411E 17.68 2, R
T AN 2025/8/19 FE+19.96%. 2025Q2, 28 RIALEIK 60.12 107, FlHk-2.34%, Ftb-4.09%, %I

a4 AE 749 10, FlH+3.76%, FRH-26.45%.
2025H1 2 8] £ M E Ak 133.42 12T, FIE6-3.35%, FHIFE44)18 13.851CL, R
P REE Xt 2025/8/18 P-19.53%, 2025Q2, /8 EIEIL 62.82 1L, FH-3.5%, Ft-11.01%, 55
2% AE 6.99 1L, FlH-924%, 3FEE+1.9%.
2025H1 2 8] F A E K 2.86 1L, FlH-8.01%, SFIIaEFAHE 0.56 11, Rk
Tt 2025/8/18 -19.37%. 2025Q2, A8 FHEM 1.3712L, FE-19.1%, FH-7.92%, FHI=2E
HANE 024 1L, FlH-34.69%, 3H-26.24%,
2025H1 2 8] FAEH 7.74 12T, Fb+19.81%, 5 II3E4 4] 0.05 12T, Rl
PR A 2025/8/18 +123.4%. 2025Q2, A8 EIFI 4.18 LT, F+27.4%, FHb+17.64%, 53
a4 A1 0.02 12T, FlH+108.94%, 3R6-26.29%.
2025H1 7 8] 52 E MK 559.6 124, FlH-13.59%, 52302844108 2.27 1L,
% B AL 2025/8/18 P-47.32%. 2025Q2, /8] FIE I 287.92 1L, FlHb-13.04%, *R1b+5.98%, %
B2 EFFNE 175107, FH+953.93%, 3REE+240.2%.
2025H1 2 8l A BAK 53.51 1L, BH+15.67%, 52HIa84418 5.01 1L,
ERER 2025/8/18 P+51.19%. 2025Q2, 48 EILTIK 28.92 1L, FH+16.13%, Ft+17.62%,
E B FAA)E 2.94 12T, FlHA51.71%, FH+42.34%,
B R EKAT AR E, KATREARALTER AN 30%, BPARKATA
AR 2.06 1L (B AH), RETEEHF AT 2010 (A ARH), Ik ik ZAT

=

o]}

]

I

=

kA 2025/8/20 o ‘ ] ]
e HERBHEERLEFTWE SILAT “11 Tobdte s A EMMHTR”, 6
i AT “8.5 7okl feakah k2 EAMHTE”, 6108 FAMARARTD T L
NEARAT T AR B AR TART 25 et, BEEX LT 20 LTATEHE
FRENR 2025/8/18

AR A LA B, SR TFANR AN T4
B A 112 &t $ A ORI T 512.00 77 0 RL Z AR, FTAM A& A 16.10 /A7,
HFHE 68.00 T4y, % FHEE 580.00 T &N ER 3.03%. A8 EELGE
BEBER 2025-2027 FHEARTFE, ERBRSABEFL: FTAHRKT
H At KA A 2025/8/19 ML Z AR 2025 FE ZF R MEWENRTOREG R, LATRLEGFHA
ARA: 2025/2026/2027 S A AE K F AT 10%/20%/30% 3 4 #)i# & T
1.0/2.0/2.5 127 W E J6 697G AL 2026/2027 F 3 A A3 K F RKTF 20%/30%
KA AV E LT 2.02.5 127,

AR R : B8 nE. FRIERF AT

42, ARELBEMGRBITEA : 2R, B EL. THAR,
A, EAEE

KEAETERZMOKEITLA: 2. Bh ek, T%HHE. ARE,

E LAY
R7: ERARNT, ARSHRL. B BRFME
iE R R B & R AR AR (TR 7 Bk (%) BH 30 B #k (%)
1 688598 SR 32.00 21.58 20.62
2 600346 8 B 17.10 12.72 8.37
3 603227 T A 9.79 11.76 7.46
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27 FRIES

A7k B 4R
E H KD & m AR AR (GLAL) BT BB (%) B30 B kR (%)
4 600673 Hask 18.98 11.45 39.56
5 600160 E L4 33.00 10.52 20.00
6 603067 A 18.71 10.38 30.02
7 601233 R B AT AY 14.27 8.93 18.42
8 688550 4 BR AT A 45.71 8.83 15.25
9 002493 ® oAk 10.02 8.68 5.25
10 002978 5T A 32.35 7.83 3.85
11 605020 KA R A 30.58 7.71 19.50
12 600486 R 69.88 7.61 13.04
13 002643 75 T Ry 13.99 7.37 14.02
14 603225 R 14.59 7.12 17.00
15 600389 ST A 24.00 6.86 4.94
16 000301 LR 9.49 6.39 2.37
17 603977 FER 13.34 6.04 -4.24
18 600500 1k [ I 4.24 5.21 9.84
19 000703 12k &L 6.35 427 2.58
20 002601 PAEE i 18.34 4.03 6.26
21 002226 Tt 6.53 3.65 -5.64
22 600141 HKER 25.88 3.19 3.52
23 600596 Ay 10.33 3.09 4.24
24 688378 BRig 19.83 243 13.31
25 002683 JREX 35.50 2.19 -11.29
26 603379 ZEEY 55.12 2.00 15.77
27 600096 =R 26.46 1.69 5.63
28 600866 ZHAH 8.16 1.62 1.49
29 002096 HEh 14.13 1.44 -7.45
30 600426 2Bt 24.78 1.31 3.12
31 600409 ZAhL 5.86 121 5.59
32 002895 JIRCYEes 26.39 1.15 3.09
33 000792 &AM 19.33 0.83 471
34 300285 A A 20.57 0.64 9.47
35 600378 R A 28.65 0.42 9.35
36 603505 B EFR 16.80 0.42 3.38
37 603260 b 52.54 0.23 -0.60
38 002254 FAAT A 11.03 0.09 2.99
39 002539 =R 10.23 0.00 -3.58
40 600873 YRR 11.01 -0.09 -0.45
41 601208 A A 19.15 -0.36 26.82
42 002037 BRAY B A 11.74 -0.59 0.09
43 603599 JAE R 12.21 -0.73 3.21
44 002827 B4 R 43.94 -1.26 -5.91
45 300821 R E A 10.39 -1.33 1.07
46 002497 ML E R 14.07 -1.33 -3.17
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T B4R
B R AR AR (TR M7 BBk (%) B30 Bk (%)
47 000408 BAEH 49.56 -1.92 5.94
48 301216 77 YL AL 16.11 -2.54 18.89
49 688722 F) & 22.83 -2.56 3.21
50 300218 ESaleEr, 21.30 -3.53 37.15
51 002734 A RARA 21.17 -3.55 11.66
52 688150 XS 26.62 -3.69 2.03
53 605589 EFRER 31.60 -4.82 0.29

HAEKR K : Wind, FFIRIEFAF LA

4.3, RERKHAT: ARERAR. CRBREFABRAMK

AREALIARRE 545 AR, A 413 AR A Lk (&b 75.78%), A 118
PR BT (B 21.65%). 7 B k& AT+ & 69 N9 512 ELAH L SR .
FiaHM . BAAE, 2B, ERER. KMEHH. £h 5. LERK, —
BEF: 7 BRI T LA AR ES# A, AR, TR, P HRA
ML UM, EERAM . BARRAR, FORMA. AB#FM. AT

&8: WIHBRA AN 7 ARBEAT+: EEAR, CRROFAR OB LK)

kgL iEF R TR F B AR 8 A 22 B k&M R 7 BEkskRe AR 30 BEkZkME  ARM 120 B sk
1 300767.8Z2  E%=AHE 25.34 53.11% 82.30% 171.31%
2 300665.8Z KR 12.85 33.16% 27.35% 90.09%
3 300995.SZ  Fri&#T 60.38 30.05% 38.80% 76.14%
4 603256.SH & A=AH4 40.50 23.25% 94.99% 370.93%
5 900921.SH &M Bk 0.22 21.35% 53.19% 61.19%
6 300409.8Z i KK 22.48 19.19% 36.66% 63.49%
7 300478.SZ AL = A 19.24 19.13% 36.55% 68.18%
8 30022582 &% 5.15 18.13% 36.60% 12.94%
9 600315.SH E#&HEK 25.74 18.13% 11.57% 17.64%
10 839273.B] —HEF 43.84 17.60% 13.84% -31.69%

AR IR: Wind, FFIRIEF T 7P

£9: WIMBABMEN 7 ARG+ L83, BAREFAR Okdtfi: LK)

L FA PEF R R ERMAMA 8 A 22 BKAH B 7 BEksklE B30 Bk AR 120 B kSR
1 688585.SH L 4h#4t 84.00 -13.12% 45.58% 1014.06%
2 301196.SZ  “fAHHHHE 94.80 -10.89% 12.22% 55.59%
3 603155.SH  # L3% 17.47 -10.59% 11.92% 31.16%
4 002915.SZ  *F ik B A 27.98 -10.38% 51.08% 70.82%
5 002201.SZ Ut #7 4t 8.14 -9.15% 4.90% 14.49%
6 300586.SZ £ BRATH 12.20 -7.99% -0.41% 51.93%
7 688021.SH R4 f& 19.40 -7.09% 22.55% 74.46%
8 301092.8Z 4 Xty 31.37 -5.80% -0.41% 10.69%
9 688199.SH A H # 4t 28.87 -5.72% 32.01% 75.29%
10 301076.8Z  # i 4+ 53.83 -5.63% 81.55% 68.22%

HAE KR Wind, FrRIERFF 5P
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T B4R

5, AI&®T

M KRR EN, THE KR, ENAFTIT, BN E#E LBEHK S =Nt
E L,
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27 FRIEH

4 %) 7 9
CGEFRBBERAHESHEESE), GEAZEVMBTHFE LM FRERAE ] GRIT)) & T201757H18L
EXFE, HIELAAL, FRIEFIFZHFRGRIEERARE (P FHAL), BB 6 EHEQGFIREL
R GTH R AR A F BT H RN AK A A HCE, CSHL BT H . & EHIEE LT H ARG A
TR ACA. CSOYEBIRGTA, IR M, F 208, IS R AR 6944742 &

B2 T FIARR a9 B, H4EERAME, WiF Lix! B RE T a9 584,

T B4R

ST T A

RFTEH AARE ARIE S ARS8 PR A AT R ITARA R AR BLARIE, AFFCARE F X TAERT KAT B SAE R P A
I 2 H)de KBRS ATA R BIAAIL B 0T & AIRE G 0 AT IT IR IR BN 69 17 F) B & Q3657 7009 R & An e 7
P B PR RN ST MR R AR IRIEF I A TR 8] 6 BRI S o PR O 0 AT T R AR A R ARIEALATTIR B 49
HAT=H2AREE, Th, €FRa5 KRS AR5 & LR EH LR MEGIFK AR

B EETFEAA

TR BLEA

N (Buy) Ut AR 5% T 7 % & I 20% A L
GEEER ¥+ (outperform) it AR 3% T 7 % & 5%~20%;

¥+ (Neutral) T A8 T % K IAE — 5%~ +5%Z 18K F ;

# 4% (underperform) | #itAaxt 35T % &I 5% AT .

A%F (overweight) TR A7 A ABAR AR T ) R AL

fFRFR e (Neutral) A AT b AR R AT

A ¥ (underperform) | #4755 F #A4KF % & .

Bk FEATRAURE BB 6~12 NA A, EFRA TR AR R TR AL, HF A RKERBRA P
300 d5H. BIABBBABERK., AR BRBA A GETBEEILIRGY) KRBT 455 (4
ST AR ARAY) . E IR E AR BN ARE 500 RAM L R IR A RAVENRBZIK, TEERFT ZAM K TS F
IFRARIEBIFRARRE . RAVR A AT PR R, R RRTOAAFLEZ B B H RASRE T HIERG &
ERGETAAEIRFEL, thle S T2 UL A E 2 HEGRE. BAF R EEERRE, URRILEK
TEOGI E 58, TR R T IRE R 4E8,

DT AEETT 6 B TR
AT @A a9 pATR T S AR, RRBILTRSEOATEREAE RKTR . ARER T ) EA AT 5 AR
AR BIRE, BELER I RIERTS BAE R A9 A E M

VARIEAT RS 2025 F—F 4k, FFIRIEARIZINL AR kBB AL T3 A A FRITAE L 8] 48R F0 AN 8] 3k A S 35 2070 5 32 A7 R 3) B A7 3
R 4.78% 09 JEAr o KB FTIRIER 5 5 F WM R E A TR 8] 55 1 B Tk B BE kA T A A FRSTAE N 8] 69 32 I T4 8] Am b 8]
el REAE AR EA, A TEWSGILEMN, FFRIERL KN EF R B E LA TR 8) BT R i T o, 5 41,
FFRIER B A RE R A AT K R, RFFRAEAT S5 O4F, KREAT AT 9 IFHl Bk 2 142 i 85 B4 & o
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EHEE N

FFIRAE AT A TR 8] 2 2P BE S AR S 0IERA LT IA, O REIERZET L L 54,

R TFRIEA A A T8 QAT RAR “ANE7) BMMIAAEF OATEMAR “EP7) EH. KNI
SEBRAKEARERAELAEF . AMERRELTTRIEREF G, BTHLREMK, RAFRIEREF T
RAERER, WmBRAFEFRIERE P, AR EFHIER,

ARERAT RN NN TEGCATFAZ L, BRN S RRIEZFRE LW EHERTEL, RREFEROTH. T
. FELRAEM RRBL R FAESEZR, FHAEEA SAA A & W K IE K R A A 3k T 6987 38 A #
o AIREPTEAG A, &R AMEMAR e AN 8] T A ARE S B AT, AR5 T8 095K AT ARG 69 M A&
PAER AL TMNT R A K T o ERRBH, ANSTAEEAREMETAH. ERAEMNA—BMIRE. EPEY
FIEB KNS TRALETRY AARSELHGAZ AR, REAAREAME R TR RGE—BHE, KRS T AT
OB TRIRS TRAESNANE P, THRE P RAEREL . A S KARAIRE RS F BIANFE P 455509
HF AR WHERARE Zo KANNENEP BEEAREGETELRENRTF AL TR, AR (FH L
2) BRI . EETHLT, ARE T 612 8RR L6 & LI M I AGY BT I AT
DT, A8 TSHEAT A B AL B R IRE T 6944 N B AT 5] A AT AR R AT o i, & AR a9 00 A dE A 5] 89
BP, RAERT ARIREMOE AT k2 B AIRE B RAEAT A AT E I R 4 TR o AR B EAE AT 5k
R AT AREEZT A, AETH X690 FIERARTKE R S IRIEAR TR P @R 2 KRKIEH AL
AL TAM € Mok ey bt RAB R 442, 3T T A3 R A FFIRIE J5 9 55 VASM 09 M bk AR B 4k 3, FFIRAE F R 2t
HAR NI ARERE T bk RABREEIE B RN T K P AL R AR, 4535 R 5509 5 T M) s AR 691
T3R5, &P E Q4T RIR WX R e 3 A R,

FRIER L FEAFHFEATTAE, BTRKAH ARED AIERREATIER RS, Rm ARE D RGN 8] =4
R BARMQIER T RAT L S AN IR F R L F . FRIERTREAREDS RGN ZIRELELEFXR, HL
HFEARARFLSFXRBE L.

ARAE G R E NS TR o A3 ARERE —RA. RIFZAH BEIT, TN ARE T PR M HHG AL
BB A Sle REANSFRB @I, ARE T IR AT MER 77 XFMEAEATH X o945 0. B R A
s, RBRD REEATHACN, SOMEATIZAC AN S] A AL 77 AL o BT A AdRE P AL A AR AR, IR FARIT A
FRITH R AN SR AR, IR FARITAARIT.

T B4R

TR AE FAF R

L& Vel

Hopk: BETOH AN KL KBTS TR K &4 H15 ik: RINT a8 K £ @E5%20305 LA 2P O] 5
#3E 45 %

BRZ: 200120 B4 : 518000

Wi Ah : research@kysec.cn W 44 : research@kysec.cn

e %%

Hodb: LT GIRE G AT REF185 £ T KEC2EE  Hhk: HET HH XMLk FHTZIIBES &
WEZh: 100044 BR%: 710065

Wi A : research@kysec.cn W 44 : research@kysec.cn
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