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AFERAT 2021 £=FR, BHALHEIR 494.98 1270 (+40.87%), FARRSFIIE 84.91 127C (+168.35%), 11
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&3t 2020 2021E 2022E 2023E Y Y 2020 2021E  2022E  2023E
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bW 5,913 4489 4675 6,211 ks & 26 1 1 1

=& 41919 43,181 45498 49,707 FEER 9672 15889 21,581 25222
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SEHME B 417 426 434 443 440 7337 11916 16,186 18,917
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KA 0 40 40 40 SRR (AT ) 11.43 14.59 15.95 17.77
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P25 iR 3,006 10,907 14,095 17,289 EV/EBITDA 48.74 33.86 23.99 20.51

gt ) B — T B B A S F 9




@*\ LLI P8 3 %5 Bx 13 7 PR 23 5]

SHANXI SECURITIES CO., LTD. SRR S : SRR/ /RS

SATImAIE :
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