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FAHAR: Find, 152ERHL Fs
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CINDA SECURITIES



0. KR ETFRER

1. Bm el A £
® ME2A138, HRADALS AN EA 84.4%, FRLTHE 31 AG 5.

o HME2A138, HAMERS HFTHEA 81.39%, FRLTHESEINE L.
B 16: Az HMks = AR E (%) B 17: ARG A AR E (%)

2022 2023 2024 2025  emm—2026 2022 2023 2024 2025 e— 026

105
100
95
90
85
80
75

70

TR PR, 1ZRIERTL

Rt
%
5
%
n
»
;\l‘\‘j
R
S
X
-
¢

2. s £

® &% 2/ 14 B, 5000 X2 AKEAIMr £ 47.5 Ik, IR EAK 28.1 T/#k; 4000 KF3) A BEE A
SMI £ 46.2 SUlk, BIRME Lk 31.9 AUk,

B 18: fpRBE (Q5000) #H 42 (i) B 19: fpRBE (Q4000) #Hu#£ (i)
M Q5000 — W1t Q5000 NZE Q4000 e YERIATE Q4000
ENfBEIE (&) Q5000 ENFEE#E Q4000
1200 - - 200 1000 - - 150
1000 'Mr'\ - 150 zgg aA - 100
A - L v
800 - - o 100 700 - M R L
L TN AL s 600 - SN AN *
600 MR 500 - AT 0
0
400 400 s
L -50 300 - -
200 1 - -100 200 4 - -100
100 |
O T T T T T T T T T T T ‘150 O _150

PP PN DL PN D PN
P P P oS o WS IS S
v D S R i S S

P
AR Find, (FRIEFGL P 20 E=il 7RI TR FARR: Find. [Z27ERFL P 2 HhE= DRGFA T
## B

3. e AR EHEL

& NE174: BE2A 1M B, AB+EABEREAL LR LA 185.40 ek, BIERiL3gin 2.13%; HAE4 L
JA T 37.00 b8, IR T4 10.00%; =T R4k L L5+ 3.20 K.

® L84 ME2A M A, LENEKREFE LR LA 23.50 ek, FIIRIEHn 0.74%; HALL LR T
% 39.40 Z7#&/B , BRI T4 18.80%; T A R44x L T4 0.50 K.
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N\

B 20: ARE17 5K BB RMMERL (Feb)

B21: A7 ARBERESSTMAEA (Fh)

2022 2023 2024 2025 emm—2026
500

450

w00 N : ‘p”‘ ‘”
350 ' ‘SiA' , 1 A '{;t;
300 md# ‘A'.

250

200

11 21 31 411 51 61 7/1 81 9/1 1011 11/1 1211

HAFR: CCTD, 1ZRIERHL # &
B 22: ARE17 5 EBERT R REEAEL (8)

2022 2023 2024 2025 emm—2026
11000

10000 > e
N AT
8000 '\k"/ -

7000

6000

5000

4000

1-1 2-1 31 41 51 6-1 7-1 8-1 9-1 10-1 11-112-1
HALFR: CCTD, 1Z47EXBLE # o
B 23: EENE R B FHEFETRERL (k)

2022 2023 2024

2025 emmm— 2026

40

35

30

25

20

15

10
-1 21 31 41 51 61 7.1 81 91 10-1 11-1 121

2022 2023 2024 2025 e 2026
300
250 “{‘ A 1"

|
200 4 ' ﬂ
\ (JL' oy A .
; ) v

150
100
50

1-1 2-1 31 41 51 6-1 7.1 81 9-1 10-1 11-112-1

FAAE: CCTD, [FiA7ERBL F s
A 24: EENSRBEREREFTEAER (Fb)

FHEIR: CCTD, 1ZRIERBFLE # &
B 25 BEAKRERTHREEAERL (B)

2022 2023 2024 2025 emm— 2026

4000
3800
3600
3400
3200
3000
2800
2600
2400
2200

2000
1-1 21 31 41 51 61 7-1 81 9-1 10-1 11-1 121

2022 2023 2024 2025 emmm— 2026

35

30

25

20
/‘J

a M

1-1 2-1 31 41 51 61 7-1 81 9-1 10-1 11-1 121

FALF R CCTD, (Z4IERL P

FALER: CCTD, 1ZL47ERBL
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SI1XUESS

CINDA SECURITIES



4. THBEER
® HZE2H 14 H, Myspic 441184 121.0 &, BRI T 0.07 &

o HRE2A13H8, BLF—RAELEMK 1770.0 T4, FIRFF.

B 26: Myspic 424404048 % /27 B —REEE(ELE): T ()
2022 2023 2024 2025 eo—72026 2022 2023 2024 2025 2026

200 5000

4500
180 4000
160 3500

3000
140 2500

- 2000

120 o— \AGH 1500
100 1000

500
80 0

1-1 21 31 41 51 6-1 7-1 81 9-1 10-1 11-1 121 1-1 2-1 3-1 41 51 6-1 7-1 81 9-1 10-1 11-112-1

FHE R (Find, 152ELBSL oo FALET: (Find, 1227ERBFL oo

o I E: BE2A13H, 2EZHFFTE80.1%, PRI 0.60 845 5.
o sbfEAE: BE2A 138, ki Bd ek EFHAEH-8 Tirk, BRI 2.0 Tk,
® ZpebiRAlE: ME2A 13 B, HLURGPeLRAE A 80 Lk, FIRLIEAn 15.0 ik,
® kEME: ME2 A 13 H, #RKRMNAEH-237.7 lk, BIRILTHE 4.7 Lk,

® S RANAL: BE2A 138, A RMIEALA 12.63%, FRLEFF,

A28 ZFALE (%) A 29: 3 EidbebBA)E (/b))
2022 2023 2024 2025 emm— 2026 2022 2023 2024 2025 emm—12026
90 400
300
85 N - g~
/ S~ 200
80~ 100

75 0
70 -100
200
65
-300
60 -400
-1 21 31 41 51 61 71 81 91 10-1 11-1 12-1 1-1 21 3-1 4-1 5-1 6-1 7-1 81 9-1 10-1 11-1 12-1
FAER: iFind, 152IERTL oo FAF T P, (2RI o
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B 30: HMEMZHHAE (kL) A 31 sFHP ALk EMHEHEL (%)

2022 2023 2024 2025 cmm—72026 2022 2023 2024 2025 emmm— 126

800 18

10
-400 9
-1 2-1 3-1 4-1 51 6-1 7-1 81 9-1 10-1 11-1 12-1 -1 2-1 3-1 4-1 51 6-1 7-1 8-1 9-1 10-1 11-1 12-1
FALR T R, 15 RIERBFL P FALR T R, (SR IERBFL P

B 32: SKEMYE (k)

M o I RA e SR AR S
4500 - 200
L 100
4000 Lo
- 100
3500 200
L2300
L -400
3000 | oo
- -600
2500 L 700
- -800
2000 L 900
¥ NO - Y¥YNOC-YNOZT—TSYTNO «—
O O O ¥ O O O O O O~ 0O O o «~ o

= S S S S S ST OSSOSO o=

<
N
HHFIR: P, 1R IERBL s

5. THibLAfZMER

o HZE2A138, HAWREEL(IE)THNCEHN)T782.0 Tk, IR LK 12.0 T, | ABE &
F (DAL T HI(FH110)1880.0 ik, BIIRLFF; AR RE (DAL T HI(FH110)1768.0 Tk,
PRk L3k 8.0 U/,

e HKZE2A148, 2ETEMEEMR EARY T3 EE 2145 &,

o HE2A148, 4B BEMHEIEHIR ERIF Tk 58 % % 3602 4.
o MZE2A148, 2EBMBNEIEHKI ERAR N LK 14 52 2572 &,

o ME2A 148, AESRAMIEHK LRARHTKRS 5E 2041 X,

® HBE2A138, 2EKREMERIEHR EER I T 072 52975 4.
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B 33: R AETHFHN (Tb) A 34:. 28 TENEHRK
2022 2023 2024 2025 cmm—1026 2022 2023 2024 2025 2026
3800 3300
3100
3300
2900
2800 2700
2500
2300
2300
1800 2100
1900
1300
1700
800 1500
-1 2-1 3-1 41 51 6-1 7-1 81 9-1 10-1 11-1 12-1 1-1 21 31 41 51 61 7-1 81 9-1 10-1 11-112-1
FAFER: iFind, 152IEXTL F o FAHER: Find, 152RERHL #&
A 35: &8 L_E4kdRi B 36: 42 EA&RAMEIEHK
2022 2023 2024 2025 eomm— 2026 2022 2023 2024 2025 e 2026
6000 5500
5000
5500
4500
5000 4000
sa ™ 3500
4500 :f' o g
/Wﬁ'j\,\mﬂ# -
4000 B 2500
| Wy
2000
3500
1500
3000 1000
11 21 31 41 51 61 7-1 81 9-1 10-1 11-1 121 1-1 2-1 3-1 4-1 51 6-1 7-1 81 9-1 10-1 11-112-1
HARR: Find, 152ERHL #0 FAHE R Find, 152R7ERHL # s
B 37: A EEBRNEIEK B 38: & E KRNI
2022 2023 2024 2025 cm—2026 2022 2023 2024 2025 e 2026
7000 190
6000 170
5000 150
4000 130
3000 10 S "
e \
2000 90
1000 70
1-1 21 31 41 51 61 7-1 81 91 10-1 11-1 1241 1-1 21 31 41 51 6-1 7-1 81 9-1 10-1 11-1 121
FAAER: iFind, 152IERTL oo FHFR: Find, 1Z2ERGLE F

® KRFIE: BE2A 138, KRIMZRANES 41.1%, AR LEK1T AL
® AN IE. BE2A138, FEMBALEAT1.1%, BRI T 0.8 F4H 5.
® (WIAE#MN: BE2A 138, {LLBEHEE FA L5 3.85 FTek/B, BRI 0.51%.
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A 39: KRBAZRANE (%) B 40: AEFERBFIE (%)
2022 2023 2024 2025  emm—2026 2022 2023 2024 2025 emm— 12026
90 95
80
90
70
60 cudh S V) / 85
50
A \j\'\/ '\/ 80
40
30 V 75
20 ey
70
10
0 65
11 21 31 41 51 61 7-1 81 9-1 10-1 11-1 12-1 11 21 31 41 51 61 7-1 81 9-1 10-1 11-1 121
FAFN: (Find, 122ERGL #ro AAFAIR: IFind, 152ERGL F o

B4l T REAK (Fek)

2022 2023 2024 2025 emmm— 72026

800
750 =
700
650
600
550
500
450

400
1-1 21 31 41 51 61 71 81 9-1 10-1 11-1 121

FH AN CCTD, 154IERGL
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I QD Es
CINDA SECURITIES

B, BREFER

1. HBEHL

& RBAEAL: BRE2A148, AL HBBREARERARBHTHE 15.0 Ze&Z 540.0 % k.

® 55 ANES: BE2HA 68, 554N HNEA LR TR 244 4 ek % 5838.7 ek,

® iEL: BE2HA 138, 462 FAEAT L HBEAL 270.7 Hek, BIRLL TR 6.1 Fek,
B 42: A2 BBRRES (Frk) B 43: 553 03Bk R R A (k)

2022 2023 2024 2025 emmm— 2026 2022 2023 2024 2025 emmm— 2026

850 8500

750 = 7500 ~
\
650 A 6500 \/
e g
- “ . ’ )

550 4

5500
w L ’ 4500

450
350 3500
250 2500
1-1 2-1 31 41 51 61 71 81 9-1 10-1 11-1 12-1 1-1 2-1 31 41 51 6-1 7.1 81 9-1 10-1 11-112-1
FAER: iFind, 1F2IERTL P THRIR: B, 1ZIRLERAFL Fo

A 44: £ FRFHHBEHEA (Frk)

2022 2023 2024 2025 emmm— 72026

400
350
300 "’\
250
200
150
100
50
0
-1 21 31 41 51 61 71 81 91 10-1 11-1 121

HAFIR: UE, 1ERIERBL s

2. HBRES
o FHWES: RE2A13H, AFMKEERELREE TR 3.4 Bk % 261.2 ek, FIRLTE 1.29%.
@ HBUuFEfh: BE2A138, NKATKRERELSL LR TR 14.4 Heb % 258.4 b, FIRILTIE 5.26%.

o ANEA: KE2A 138, EAR AN (230 R4 BILLE G LM 234 ek E 11181 ok,
R A 2.14%.,

o W EA: HRE2A 138, BRNHEALR (247 ROEEIEE E A A A 141 FohE 838.3 ek, KR
P 3 A 1.70%.
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A 45 EFREEEAEE (Frb) A 46: XKBUBKEEEER (Fob)
2022 2023 2024 2025  emm—2026 2022 2023 2024 2025 emm— 2026
600 600
500 500
400 f 400 /\/‘/\/
300 /\\/-’J 300
200 : SNLRK 200
100 100
0 0
11 21 34 41 51 61 7-1 81 91 10-1 11-1 12-1 11 240 31 41 51 61 7-1 81 9-1 10-1 11-1 12-1
HALRT: B, AFBIEREFL s HAAI: IFind, 15BIERGFL Fo
B 47 BRI A (230 R)VEBRLESL (Fok) B 48: B RAERR) (247 R)EEREESL (Fok)
2022 2023 2024 2025 e 2026 2022 2023 2024 2025 e 2026
1600 1200

N

1400 1100
1000
1200
900
1000 o~ 7
o A

800
800 \W
><"‘7 700
600 600
400 500
11 21 31 41 51 61 7-1 81 9-1 10-1 11-1 12-1 11 21 31 41 51 64 7-1 81 91 10-1 11-1 12-1
FAKI: (Find, 15 2IERGFL Fo AR IFind, 13 BAEFTR F

3. BREH
o EiEA: RE2A13H, B A EREAKRER TR 09 Hed % 43.8 ek, FIRILTE 1.99%.
® BuEh: BE2A13H, WHEUAHEARELKR LRI 3S5 HebE 204.6 Fed, B IR 1.74%.

® W EA: BE2A138, BRFERRT (247 ®) St EREAB LE LK 553 7L 697.91 7wk,
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O
B 49: BT AR RER (Frk) B 50: wduditRRESR (Frk)
2022 2023 2024 2025 eo—2026 2022 2023 2024 2025 eomm—2(026
140 300
280
120
260
100 240
220 <
0 o
» = g
% 2 180 N
40 A - 160
140
20 120
0 100
1-1 21 31 41 51 61 7-1 81 9-1 10-1 11-1 12-1 1-1 2-1 31 41 51 61 7-1 81 91 10-1 11-1 121
FHE R iFind, 152IELGL oo FALETR: iFind, 1227ERBFL oo

B 51: BAMARR) (247 R) S ARES (Fk)

2022 2023 2024 2025 emmm— 2026

800

750
700 /.’\/\'\
650 \/.\
600
550
500

450

400
171 211 31 41 51 61 7/1 81 91 101 111 1211

FHA: iFind, 152IELBFL # 0
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75 BIREHIER
1. B FRA=E AR REHHE L
o HE2A13H, FEKIHEABHLELENISH(CCSFI)A 793 5, AR Lk 56.1 4.

& HE2A13H, KARXKAKMEARED¥ALES 90.7 7ok, LBAREA¥LES 855 ek, BRI Lk

5.25 7k,

B 52: KT B HE 4R A-ALiE 35 44 (CCSFI) B 53: KAKSKRELEE (F)
2022 2023 2024 2025 2026 2019-2024 e 2026 e 2025
1300
1200 140
1100
1000 120
900
100

800
700 m ‘/-M > 80
600
500 \'\/ 60
400
300 40

11 21 341 41 51 61 7-1 81 91 10-1 11-1 121 141 21 31 41 51 6-1 7-1 8-1 9-1 10-1 11-112-1
HAEFR: iFind, 1Z2IERBLE F oo HHAER: Find, 1E4ERHL Fo

2. RhiEw Kk O AL RAE AL

® HBE2A12H, FHHEEWAED (ALH%H. FHE. Foab. TEBEAR) WAL 13178 %
wb, (IR T4 44.60 ek ) , hsbAsAadih 73 AL (BIIRIL TS 21 4%) , SeAsm (B4 SAsdak ) 4 18.1,
JE| R k3G A 3.56.

A 54: dbFrwHRAE (BEASEAML) HL

2022 2023 2024 2025 —ommm—12026

120

100

80

60

40

20

0
/1 1/15 1/29 2/12 2/26 3/12 3/26 4/9 4/23 5/7 5/21 6/4 6/18 7/2 7/16 7/30 8/13 8/27 9/10 9/24 10/8 10/22 11/5 11/19 12/3 12/17 12/31

FALA TR iFind, 1524 7EXBFL Fo
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+. XSIER

o HME2A148, =ZukhEREH 8050 7 K/A), BIRHIGI 0.50%.

® AK10K (2A1423H), ixif. TR, . LHEIFdbd. BHRELRAFEABRADITFHE T
K2 H 10~30 £k, P idhbifeBiRaioX A 40~60 £X; FHigkip. HEF AL, Ak
R KIEWMEKSIA 3~8 K, XL 10 2K, LRAKFMWREEKSEFTERIMS .

SRR XE: 14-16 B, BHER AN, h. LHFRA DI TR, L+, 15 8, iIthHabH, TR
3 E A KR RAA.

& KBAEREE: Ak 1114 % (2 2427 B ), TR, L. iidh. £d. )| RAIFUEFMN A5
WEIHEKER 10~20 £k, AibiBit 30 £K; #HBIHR. NEFARHF. AR, ZEFHEHHRK
TH1~5%K.

B/ 55: =kl B BAAER (ZFHKIF) B 56: sk 10 REAKEHIL

2022 2023 2024 2025 emmm— 2026 @

A K B T
2H14H—23H
PRERA

50000

45000
40000
35000
30000
25000
20000
15000
10000

\
vy
5000 #"“"’-

0

1-1 21 31 41 51 61 7-1 81 91 10-1 11-1 121 - 027 10n 224
HEBIR 1:20 000 000  #iPH%: GS3(2024)0236%

AR Find, EREETFA T THER: PHAZH. FRARE, ERERTFE o
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N ERARMEERRERAS

1. EFaa ik

1. EELTANEER
& 13EgFE (1Z7T) EPS PE

REER
(e/B)  2024A  2025E  2026E 2027  2024A  2025E 2026  2027E  2024A  2025E  2026E  2027E

A BET 17.35 144 106 112 126 1.44 1.06 1.12 1.26 12.1 16.4 15.5 13.8
(PNl 2277 224 174 188 193 2.31 1.79 1.94 1.99 9.9 12.7 1.7 1.4
LLIEERR 11.06 22.7 17.0 19.4 20.6 1.14 0.86 0.98 1.04 9.7 12.9 1.3 10.7
TCRER 541 29.6 208 294 324 0.46 033 0.46 0.51 1.7 16.6 11.8 10.7
R Cald 16.29 28.1 16.8 18.7 20.2 1.68 1.00 1.12 1.21 9.7 16.2 14.6 135
FRER 41.45 587 531 548 557 2.95 2.67 2.76 2.80 14.0 15.5 15.0 14.8
HIRBER 14.42 193 173 184 194 1.46 1.30 1.39 1.46 9.9 111 10.4 9.9
B 740 239 20.7 25.9 26.3 0.92 0.80 1.00 1.01 8.0 93 74 73
FEIRRER 28.12 534 54.9 60.3 674 2.38 245 2.69 3.01 11.8 11.5 10.5 94
KRR 9.3 22 16.2 17.8 20.7 0.6 04 0.5 0.6 15.1 20.8 18.9 16.3
SRR 8.76 235 5.8 10.3 13.5 0.95 0.24 0.42 0.55 9.2 37.2 21.0 16.0
AL 13.06 48.6 15.5 238 275 1.80 0.57 0.88 1.02 72 22.8 14.8 12.8

LIFEEE 6.98 31.1 19.3 24.0 28.2 0.55 0.34 0.42 0.50 12.7 20.5 16.5 14.1
ELIRRE 13.85 24.5 22.6 26.7 293 0.82 0.76 0.89 0.98 16.9 183 15.5 14.1

IR 5.66 1.0 1.2 44 6.2 0.05 0.06 0.20 0.29 116.6 98.0 279 19.7
=R 6.09 72 438 5.0 6.7 0.49 032 0.34 0.46 12.5 18.8 17.9 134
KR 5.93 26.2 284 304 32.8 0.63 0.69 0.74 0.79 94 8.7 8.1 75
PSR 19.15 34 1.7 20 2.2 0.78 0.39 0.46 0.52 244 494 4.7 37.0

HAFIR: Find. fFRIERFL P 2 PRRGA L) FFENT—H TN, KB HE2 13 .

2. REAEENE

HEER: HERRXTANEFBIMEGNE, 2026 52 A 9 B, THATRMBRRMARNE] OATEAEK
37 ) FFAKINNAFFARALLN S BHRIASE, ARALLBIMHEHRA Y HELN S+ —BEF
AEF. TFLBBARERNCENFREFARLENCEA RS

BB X TAHLET T RAEIRAG NS, B ZR AR A RS (B a8 ) &F T AES
PR SR RT L, 6L IEBATIRA RS (AR “Biisr ) RRTAR T 4,000 77T, A8 4k A1tk
AARIBE FARIETTAE, FFANEHFA RN EE B 30%EATIT4alR, RiggfRiEit, A8 &% F A8 A
EERBE LS LT R, 6L ERATREART 1,000 74T, 2A84EHIRRAKRIRE BIRIETIE,

RITHRIR: BITHRIR (RE) BAOA RS 2025 48 LML, 8 it 2025 F 2 5% I3 8 T3 F
H #6944 168,399 7 LE| 178,399 7 L, b LFRM (FZHELHIE) 48k, 340 82,619 7 7LE] 92,619
77, B3 96.31%3)] 107.97%; 5 LR # (LA E438) 48k, B 10,905 % L] 905 7 /U, [ i,
V 6.08%%| 0.50%. it 2025 FF & LI V2 BT H o a) Bif & 69 4e R 3F 2% WAR £ 694408 67,330 7 LE|
77,330 7 U, b5 BRI (R WFELIE) ARk, #Y 11,505 77 LE) 1,505 77 T, Bl 14.59%3] 1.91%;
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U TFEREEIE AR LR )28 T8 TR & 0 3o iR aF 2% AR A 6093 A 7 £, MEARABESE
7 B AE AR A 4 R — 2L

MERR: MERBRXTHE 5% A LRAFSBDBRRITHAE., BERANWER, TR RERROH
8] (AT @4k “na]” R “ANE]” ) H& 5%A LIRS s#r Ehkd (£/) ARG (ATRA ¥k
Bhd” ) A ANE]) BB 185,902,860 K, & aE) BRG] h 7.18%. FT L B AR IRATAE RS A7 N 8] IRy
72,700,000 %, & HATHRA A4 39.11%, &8 EEAL) 2.81%. RS AKRBRFITE, RiHRITK
# 19,450,000 A%, & HATHEEALHIEG 10.46%, &3] &AL 0.75%.

TTFRE: XTFHK 5% LRABRI TR E BB ERFFLERNE. RIRAFHRGGAREIL: KRR FIHR %
BT, 1T B FA AT ) (VA T AR LT RAL7 A 8] Bty 71,474,993 1%, &3] ¥ K49 5.41%.
BT R0 FALE R LT REELTE T N XBAFA 8] By & R8T 13,220,173 fk, BP AR
S A B A 1%, WA ILAE) T 2025 4 10 A 21 BIER (HK 5%, LR AR TRIAEY (A%
5: 2025-029) . A& ZE 2026 2 A 12 BAIFHL R, L7 B P FEMF Xosdsaa) B 5,419,173 &,
£ 8] B AR 0.41%.
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i REITILEZER

1.2025 F# BT AR RREERS 1M1 K. FBLEARTRTHIEL T, 2025 FHBHE HLRAZET
3K, e LERE LHEW. #3860 31 REEF LF, WAFET A 10 R 11 R, AL P E£EE
R&EW, ook TasakhsM. FARBR, BRE. LERFTrFREAFELABMN. (TR
https://www.cctd.com.cn/show-176-253908-1.html )

2. AR RLEGE Y 2o d F RIS, R T L RARMERK., FARBRERTRMEESH KT, “+w
A7 AN, R FEABUR AR R BGE A R T, AR TRF T “EAE RARBE R @A, FAT
N NIRRT B CFRIT R SRR, & Rt AT Rk 2,64 1k, KILFE 217916 14U, %4
54 FZOuE . #BRit, “Twa” HE, RATRAGELREBGIR, TR 3B I 6 AR L
B LR HA R vips, t—FRA R M EETHE; | FoMFRREEHRA, 2TEH 12 7%
B ERREEHEHBERTRE, AFRATF Rt ZEAFHZ A, BT B FAR+AHIKAD WAEIK
3, TR ZAWRMELE. H KEGNRBE = LR R, EREERGL QR B, T LE 25K
T, BN FTOLE. 7 RATER T LA E G FTAB. (FBRR: https://lwww.cctd.com.cn/show-176-
253937-1.html)

3.2026 F T EMFZHAERBKE LY M. 2 A3 8, TAEKABREE T ZBARKREARR S @R AR)
. BB RARBUTEZRKRTHEBUT TAERE, RERE, “Twa” 90, 7EF—RRTATHBRIFRH,
Rt &AM R T RE 360 F1Cre. BHEAFKRE 2000 21075, MR FHRM 1.4 1tk (FARR:
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