CHINA REFORM SECURITIES

W7 35 5 50,3 2025 4% 8 A 25 B
WA EAK
FATNFE T F A

——DROO7 ——R007
4.0000

12652 fet, H#P# @WK 20770 2o, ®% 7118 fet. BE

2.5000

04w B X% 1200 12T, 2)#) 2200 120, REAE A, HEWH oo

1.5000

%1 20770 1ct, MLF # %1 52500 fct. TR (20254 8 A 23 H- =

2025 %8 A 29 H) # =B IA=E 20770 12T,

ﬂi}ﬁﬁ‘&ﬁ’—’%i’]}iﬂ PR R A
AR B Rk T 4T, B R 4T 7618.31 1z, # #
2079.64 1z, #axf (%K A ) 294758 1. H P B AT  simsm: Wind, Bk
3926.80 1z, #|#7 401.00 12T, #&k3 1155.80 1CT; 77 B
fr & 4T 3691.51 12T, %|H) 1678.64 1c T, #&% 1791.78 /¢ T,

T BB Mt K AT 2689.98 1, #|H 3331.57 LT, A&kt
2113.68 1z L. ¥ BEfix 4T 0.00 1cT, #|# 2371.00 fzT, 4@k
7-1.00 et 7 BUR i K47 2689.98 1T, %4 960.57 1L,
% &kt 2114.68 1L T

B Sk A 3 7 3748 0L
AR L AEABTFLTH, RLAE LT 5703.30 121, 4
7976.20 {2 T, #ak¥-2272.90 12,
IN—BEKITRFE, ABARLEEAREATHE 1.60%, % LB TIT
1.0bp; A& 1S5 AT A% KT A F 5 L A 4T 3.8bp.
BRI kA, GEAFEEKREF, KAR 154 AAA R LA%
MHEFER LR A LT 25bp £ 1.67%. 9 A.6 A. 3 A. 1 A#
AAA Rl A ¥k & 8 LR A4 A L4 2.5bp. 1.9bp . 2.5bp.
3.5bp.

KA R TR AT
RAI&, DR A| R #4K L17,. K& DRO01 ¥4 LT 12.1bp £ 1.45%, %Hit%: $1490523030001
DRO07 14 LT 7Tbp £ 1.52%, ROO1 34{A it 14.7bp £ 1.51%, Wi: zhongzheyuantorsec. co. on
R0O07 *{4 47 6.2bp £ 1.53%.
ZHRANREIRTIT. KB 6 ABMBEIAENEAEYE 0.73%, K LA
T 47 6bp, 3 AHAERLAENEAFEI{E 0.99%, & LB T 4T 18bp; 6
B EASR AR AN A F 348 0.82%, % LB T 4T 6bp, 3 A Ay RK4ENEA]
E¥1E1.07%, % LB TIT 18bp.

R

R AR SR T AR EE MBI E S, 122iFmitiEi
R EFHFERETH A, AEFRITA T 2T, B A%

ROt B L, B BUT R0 F RAT AT 2 F . T IEFA R
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——
W E I KE R ATAE B G MG IRAEAAL, VALAE A FI B R AT S B AR
WA PEA ﬁééﬁfiﬁiﬁl 2, b, F 10 FHEGKERRFSE TR R
XA AL, TRERXRTRRIBARGANERATR, OELTE
ERERE, TEAEE AMA L E @KL,

mw)%%
5T BURA AR
\Mﬂﬁﬁkﬁﬁﬁ%:
3. Mokt kAR F A e AL

ARG P R R AR EEFAER—E R, HiES LR LS LT FH
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CHINA REFORM SECURITIES J j){ A, fT“
B X

e R i mi a2 TSSOSO PPSPIRN 4
o BB R AT B B B oottt ettt ettt ettt ettt ettt ettt e ettt n et en e 4
Ty B I BT BB oottt ettt ettt ettt et et ettt ettt e et ettt ettt ettt en et et en et et e et eneneenan 5
L B I o ) SRRSO 6
By BB IE B oottt ettt et ettt ettt ettt A et et et et et et ee et et et et ettt e e et et et et et et e e e et et et eteeaes 7
75N F‘L&ﬁl\ ................................................................................................................................................................................ 8
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K& B X

A B A im0 ) A (4% o) NSO 4
BE 2: BUFBREFT BIEAAE BRI R TL UILTL) oot e ettt e et et ee e e s s e ener e 5
A R TR R - A - 8 o | A 1% o) NSO 5
A R R | R 7/ RSSO 6
) 5 B R B T oottt ettt ettt e et ettt e ettt et et et e et et et et ee e r et et et er e e rrenees 6
BlE 6: EIGFIR I T AL CBP) oo oo ettt ee e e e e et et et et et et et sese e e e e e e et et et et et eeeeeeseeeeee et et et eseeeeeeseseeeeeeeee et et et ateeaeaes 7
A R - I . 7% LTSRN 7
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—. RATAF T HEAM

AR (2025 F 8 A 16 H-2025 F 8 A 22 H) kAT, %434 12652 1¢
T, EPEEHHR 20770 e, ©WE 7118 fet. BERE R A% 1200 1L,
3|47 2200 fet. MEAR A, EEBFEH 20770 12T, MLF £ 31 52500 12T
T A (2025 %8 A 23 H-2025F 8 A 29 H) # &2 H= 20770 1T

BEA: NTFTHERERE (1eT)

15000. 00

10000. 00

5000. 00

0.00 -
2025-p1yo1 2025~ 2025-Q370 2504 2025 1 2025 2025107301 25

(5000. 00)

(10000. 00)

# B 4R L =ted

e MLF 4758

HIERR: Wind, EIfIEH¥ER

= BRMATEEH

KB BURAR BT IR T 4T, BUTR Z4T 7618.31 12T, %|#1 2079.64 e, #
AR (43 B ) 2947.58 1et. P EF AT 3926.80 12T, F|# 401.00 1z,
% a7 1155.80 12T ; o7y BUF i K 4T 3691.51 1271, %|# 1678.64 12T, # @kt
1791.78 1 .o

T BB AR R AT 2689.98 12T, F|#A 3331.57 1o, #axit (34 nR)

2113.68 12T, A+ E1x & 47 0.00 1z, 2| 2371.00 1z, #ak%-1.00 2 T;
77 B R AT 2689.98 1271, F|#1 960.57 12T, #akit 2114.68 12T,
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CHINA REFORM SECURITIES }:1;] [g;]pl ”1__{
B % 2: BIAGLT B EFap&i M (12T)
e
B - Bfr R
8 A16H 122.19 0.00 -122.19
8 H17 8 231.22 0.00 -231.22
8 A 18 H 533.96 95. 65 0.00 68. 54
8 H19 18 799. 85 378.53 0.00 155. 43
8 H20H 1556. 80 412. 64 309. 00 0.00 490. 85
8H 2118 1559. 78 401. 00 415. 96 1155. 80 -3.32
8 A22H 2370. 00 385. 28 126. 09 0.00 1433. 69
K JE At 3926. 80 3691.51 401. 00 1678. 64 1155. 80 1791.78
8 A 23 H 110. 00 0.00 -110. 00
8 H 241 168. 28 0.00 -168. 28
8 A 25H 516. 27 2371.00 154. 76 -1.00 230.52
8 H 268 1020. 82 42. 44 0.00 454. 85
8 A 278 809. 09 229.02 0.00 791. 80
8 H 28 H 343. 80 103. 09 0.00 706. 00
8 H 2918 152.98 0.00 209. 79
T A&+ 0.00 2689.98 2371.00 960. 57 -1.00 2114. 68
TR R R : Wind, E#riEk&m
=, RALFET HBA
AARLGESBRARLTH, BLAFE KT 570330 2, 2
7976.20 {e ., % ak%-2272.90 12 7.
BE3: R FEABFTR (121)
6,000
4,000 |
2,000 | IJ
ol 1L -
-2,000 |
-4000 |
-6,000 b
2025-03-07 2025-03-282025-04-18 2025-05-09 2025-05-302025-06-20 2025-07-11 2025-08-01 2025-08-22
FAERR . Wind, EHiEHEE
M—B KTk A, RARLAEE MR KITHE 1.60%, % EH T 1.0bp;
RG] B REE R IAARIKIEFTAER —E R, HiFEL e s %5 7 A 5
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AR A SFIBE AT A% R AT A F 4 LR 2 E4T 3.8bp.

MR H kA, BREAFEARET, ARE 1 53 AAA Rk A F00 8 F4
LR A LT 25bp £ 167%. 9 A. 6 A. 3 A. 1 A#1 AAA Rl 430 F4 b
J& &4 %) L4 2.5bp. 1.9bp . 2.5bp. 3.5bp.

BE4: ZEFIEFL %)
— TR A KT —— 1SFAMAR] Lk A B S
1. 7500
1. 7000
1. 6500
1. 6000
1.5500
1.5000
1. 4500
1. 4000
1. 3500
1. 3000 — T T T T T T T T
N3 3B CNY P ERNIRRSS8858- LSR8
3EEEEEE555550655588888888888838
FABER K : Wind, EFIEARER
W, FeARER
BRAT ) R A7 X O AR E IR T AT o A B ARAT )R A7 X S Ak R AR A
7A3 751, TaR AR JE ¥4 6.26 T2, TR GH 87.77%.
BAS: THEZEER
— T E (5DMA) B i e AR A
90000 - 2.50
80000
70000 - 2.00
60000
50000 150
40000
1.00
30000
20000 0.50
10000
0 0. 00
2025/4/2 2025/5/2 2025/6/2 2025/7/2 2025/8/2
$ABER K : Wind, BF AL

RAI%&, DR A1 #4K Lf7, K& DROO1 #4447 12.1bp £ 1.45%, DROO07

ARG G| A R KA KIETAER =GR, HFELRELEW T E N 6
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#E 47 Tbp £ 1.52%, R001 #4447 14.7bp £ 1.51%, R007 #44 L 47 6.2bp
% 1.53%, K45 EALA B, 5 AL, RO0T 5 DRO0T # £ LT 2.6bp,
R007 5 DRO07 # £ F 47 0.8bp.

AR 6: IMFIERREEL (bp)

n2025-08-15 §2025-08-22
16

14

12

10

8

6

4

2

0
-2

DROO1 DROO7 ROO1 ROO7

HAEARIR: Wind, B AR %2
FEAFEHARTIT. AF 6 AAE AW AIF 3918 0.73%, LT 47 6bp,

3 AHAE RN A F A 0.99%, B EFTAT 18bp; 6 A IR KN A F A
0.82%, # L) T 41 6bp, 3 A MM ARELEREF FE 4 1.07%, B L T4T 18bp.

BRT: FHEFAEEL (%)

—— LRGN R ]I RS RATOMAS i AN
2.50
2.00 /
150 Ay U ﬂ\rn./ N\ﬁ
AT B 4 SN
1.00 | ) | ! f\

- N

0.00

Zs |

I TN T S S S, N, S S S

N N N N N N N N N N N

/ & s / / VAN ; / s ¢
§ & $ X ;(1 S F O F S ,m“/ & F

)
N
IS S X
U M S

&

T
&
P

2.
(|
%

$AERR: Wind, BEHiER K

A, #ZTENX

RE®|lE A R EART BAAEZGDWB AR, 1BRTHTERIREHIEE

39
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AT A, AERFRATR T 2@ -F42, BUFMANFaTa% i, BELBUT R
KO F KT AR TR L F RN THWEWKERITEHED LD REREL, A
AR A FIFRATE ER R RAR R XET 0. o, & 10 FHEMKEEFS
_tff’f“ﬁlﬂié“:’%%‘Sﬂ'y_ TREAR R AT KRR AR R AR FH, AFZ e M8
ELRE, TeAEEIAMAZEETIIKZ,

1. 50 P BURAR ALK
W BUBUR R ] AR A5
3. ‘i’/"(’]mb?‘j] iﬂ‘:@%izzﬁiﬁ]% %%}ﬁ\ﬁ}]o

ARG R SRR EEFTAER— )G R, FHFHLEELEG T EN 8
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CHINA REFORM SECURITIES }"g] [g—\]ﬁl}%’
FHIRLZ L
A IR Fir g
e | OAKR 6 MANBRMIMTHLR | | AR 6 A NATLAEHE T T 9 A 5%
ST Je s AHiE A 15% A P
. MAAAK 6 NA ﬂ‘]ﬂ)"i'ﬁl\*aif—rﬁi;]%/fi ) 2 TP f= b de % T 3 e & P
Fico:2 15 3 #HiE 2 5%%] 15% b | AR 6 A AT A AR S A8 H AT
b b MAA R 6 ANA AR At T 35 Lk % AR K 6 NA AT L5435 T F 454 5%
FH T A 1E-5%F] 5%H ‘ Ak
- TIAR 6 A~ FIEA AT 0 B
> K2k e 15% V4 L
5~

¥, ELEH, AAREAR T ERIERLBER T OIERLT FaIRAL TAETF M AIERSAIT, ARG L
BE, M, BORERERRE, KRS FWEABR BT AAGH T Lo

AATRER, FH, LERASRARS T GEARES & LR &M AR BB AT X694MEF . BHFEHR
JRtr A IR 8] (A& P Bkl 2 B AR R E Wk 53048, AT RARANS])) sl M &Rm X &
R BATHE X o AN F FELAERK AT TAR R T LS TRIEZHME S REEPHERL
Fo PR — AT R R RS IREL RN E P AR

AN B NARBMAAE A RERAL N E P o KNS QB XBRTVEA TIRE, 1248 XBEARE P 5 AR
AN B o FREMRBIEI AN ITA . KIKFAN S B EER, HEATATFS RIREATEATH X KA. L
Hl. AR, TMF AT A KAZ F Z IR A BT A A8 KA,

ARETORL, ERFHRERNINEPFAEZR, THAITRIERE G ENIIEN. RIREFAFEDE
FagBAREFT B, WHERAABRKERE K, MR R BRIHETAGAIAYNET . BF B L3 RBE P oY
fZ8AE LT IR 204k, HERFEEAMBT M. MHRAUHZEK, LB THFCIREMXFA
By AR B TR o AN 8] T H AT AR AL AT I AREPT R TTA R IR T 5, 12 AN 8] 3tk i3 8494
Byt Fo B A RAARATRAE, WA IRAEAT I H B AL B ARS M = AT, AN RE XK TRA
A REFARB GG S BT KATOIERF AT S, BT LN X SN S| R T RATIR S R AR S, BOFRTH
E BT RGO A B P BB i s A 3T AR B R

B #7iE R A A R 8] T % 5T 503
Hehb: bR HAMEE M KB 18 5 F BAKES KA 11 A(100020)
A . 010—85556155 M ik: www.crsec.com.cn
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