PACIFIC SECURITIES LA RIRE

G ;i ﬁE E 2022-04-13

AEARAE B o fgFE

o3R8 0 3 W

—3 At o HAE R

HERE

HomERkiE, 3 Ao FARBMMERK, £REFTERACEZHH

=T, 14T%R BT TIHNEFTFFRHTFIE2L ey d oy 2

XTHBLEFRLE. B RAMRE A, 3 A KGN HFHERR S 0

RAERAIERH: $1190522030002 FLEC TR 21.87%. 2. 3 AR &SN X AR L™ E Y0 T Lo
HH. aTHoRHHTHE, —RREAZIHEGE TR REHA
ATARBEE, FIATEARNLCEB R EXGEESL o B
AR EHA, ABRLEMEE, SAHEORBBEATAL: $—, F3)
FEAE b O RRFERES, RSP ER AW AR TR,
=, B AE XA R o R ABIF, REEESAE iR A
RIRE, WREFHMXGEAERITRER. F=, FEHAPAXE =
B oAastiEg, R BN G x T T HFLETEIR. A E I 8 1A
G, HFEMEERERRAERKTITEN. 59, BEFETIH
B E FFiR, Amstdio 24P, bt p R KOFF
AT, AEWOANAFLRERPHRK=ZA. K=ZA#TE TRERA
EETH, Fh, MRBESEoYESDERACLXAR. RAEA
AR AKFEBAL, 12E o B i L emias e Sk,

IERGHIF: LA
wiE: 021-58502206
E-MAIL: youcy@tpyzq.com

X
F
#iE
7
)i '8
15
A

#ogNEHER .3 Ak KIGKT I, £ENESE0FLTH 2R
MREEE N, 3 At OB EA A THIE: H—, WEK DGO TH
2%,ﬂ%ﬂﬁn%ﬁiﬁﬁoM%%ﬁ¢@ﬁﬁﬁﬁﬁﬁﬁmﬁz
R EARRRT. F =, EELARH oL B TR, RIBEAEIES
ﬁoﬁi,ﬁiaﬁﬁﬁﬁniﬂmﬁﬁzwma%#u%ﬁ%i%,
LA ITEZHOF PR HRFEEKY, Led BATERNARAEETK
T g6 A8 14 805F

HoREM, ForRFfA, REXREZDERSE—EEE. 3 AT Him
E 41381, B2 AV K, IRFH TAFRMAKF. BATTHEKH
PhARE DG TE, EEMNANE o EERRKERE: B4,
BATARLRTHEXMARBEAEE, ARLREBTEL, AR K, F$HEHIX
MAA G o B AP, 2 BAT A ok AR SE, Rk
HARET KER, IATE R o BYFERAHFELCERGY
AR, 2T HEAGERKIEH TR T RRE, Lk, B
HEKOEEZRRAABEL AL, SEAL M AKGIEPH RN

i 4wk BRI L2 )G 0 i k3

q_ﬁ
S
<&
i
oy
e
=f
e
oS
&




G A EIESE

PACIFIC SECURITIES

IR R S
RE&AE 2 &4

2R, HEHGFTEE I LRARRTR. THRARSLEREFT
ey “EAR” Baar R E, BEAMAARMRL K, LEE 70 5
R CHRIR” BN B, T AR B B 0 BEE A B IR IR T 8RR
m T, RimAmE E#t ok g seetll. BERIRE K TaA P
T, BANEGZ 0TS Lt HnARERS. PTAKRNIIARNSF A
A HERTd B o b RFRRG L. R BATEREREHAR
Jk, B2 FGAERR, o salmARERARE. FTAK
kA S ATy KB XM ENHHERKEE,

AT AT 73540 o K

iF 5oL B R IE LG 0 R 2k

=1

=

N
2



R &R
( AEEIESS AR
o~ PACIFIC SECURITIES REAEH OB E

B &

2. BB F T O HI IR oo
3. P B B I O e,
4, RIBXIME L DR I e eee e

W 4ol 2] 93 0E L )G 89 9T A 230 FTE S5 TH BZ



X TS ISAE IR L
( A FEESE RREIR
o PACIFIC SECURITIES REAEH OB E

AExBZE

BELE 1t P E O R IUARIRE AT oottt ettt ettt ettt ettt ettt eeeene 5
Bl 20 BRI T B G TE I F AR K oottt ettt ettt ettt 5
B& 3: STERE AR BEE TIIRIZA et 5
& 4: TERE3 AW E DEUEIED oottt 6
Bl& 5: BB SF MR EEIRIBAR K oottt n s 7
Bl 61 3 T R B T T oottt ettt ettt ettt ettt ettt ettt ann 7
Bl 7 B R St T B A T T I cooooeeeoeeeeeeeee e eee e et e e e e e e s e et et e e enes et en e e e 8
Bl 8: BH E O G iR AT A B4 oottt ettt et en e 9
Bl& 9: EE M IRITEAZE O IR R oottt ettt s ettt ettt n et 9

W 4ol 2] 93 0E L )5 89 9T A 230 FTE S TH BREZ



oz oor e E IR E
'$IE* N S'F"f&n

G PACIFIC SECURITIES REAEH OB E

1. %3
vPE3IABORKL (EELH) BK 14.7%, AAEK 13%, 714 6.2%.

vPE3A#FCRE (FELH) THEO0.1%, MAEK 8.4%, AT1E 10.4%

2. BRFEFHEZITH oz

3ALE O BRREAIEK. BRI ERAFTZTORTT, 14T%RNEOH T Rk P
B o ARIRG I, THREFTFFFdbiiad o ﬁﬁé KT EIBELBA KL,

BA 1 P E SR ARAES

20 | — HASFHBREL%)
30 A
20 A
10 A
0 MA I\ AN .

-10 _

-20 _

.30

40

50 4
NN RN RN NN N DN RN DN N NN RNDDNDDNDDNNDNDNIDNDNDN
©O O O © © O © © © © © O © © © © © © © 9 © © 9 O O
B B B B P R P P P P B PR PP P PO RNOMRNRKONNNRS
@ @ @ @ N N N N P o e @ O e © O @ @ Q@ O B B BB
O O O P O O O kB O O O B O O O kB O O O B O O O kB O
P & J o, B N orPr B J OopPFrP B X o0 rPr B Yo P B X o P,

FH R B Wind, KFFIEAFRIZ

SERARERE, 3 A KGHEFERRXEGE 0 ﬂ YT 21.87%0 2 3 A4 &FHZ ey kM
iii%izﬂﬁ ST E#BOR S, ATFH T HLM, —RREAZIFEAGEITERLA TR
BAATARBE, FIATEARARSLESE %%af&ﬂéﬁﬁ#&& ol HAAE A, 3 AP
¥ o Bl e3g K 22.38%, R o Rk B 21.43%, s A Kb o Rl A 9.71%, A &K
B R LA 10.38%, ¥4k 2 A3 d i KR4

Bk 2: ko R HrErHEMER Bk 3: SEKHAARBE oM RI
100 1 . 60 1 —Xﬂ‘%tﬂﬂlﬂtb
XHPEEBLHORL
80 1 40 A
60 A ‘
20 1
40 A
0 ++
20 -\/\/\/\
0 N 20 1
ol WY S
-40 -60 -
DN NN NN NN DNDRNDNDNDNDNDN DN NN DNDNDNDNDNNDNNNDDNDNDNDNDDN
OO0 OO0 0000000 OO0 O O O S 0 0000000 o o
bbb 3 SRRRRR PR BB 3B SERERRRRR
RRS52R35R295R298R 2252285223525 8
For kR Wind, K-FFILRFRIZ WA RIR: Wind, KFHFIERF AL

i o0 B E X 26 80 S A FE i TH HiE



@

AN EIESE

PACIFIC SECURITIES

E IR E
AEAEAE G 2 e

MR st R A, 3 Ad o Rl A TIE:

F—, FHFER AR HORREEEI. 80 %. SWAHE, AOREMER, B
&, HRERDRBOFBILLHE 20% AL, HiE2 ARt L, REGEOHEL
LK 10% AL, RBEBINE R EREALHFALRIE,

B, HE AT SBE 0 R RBEF. B BHEEE O HREK 27.5%, KL
RBAekt o R g K 75.6%, At o EE b3 K 100%, H3GHITIUASA AR R 5
B XRBREESEEREMEKRE, FREXZMEAGEZERTRE K.

F=, EBRAMMXB GG oA L. STRE 0 HRLS AN 7.1%F 9.9%, Hk
FRGTH, RRACEEOHARLTE8.5%. KB F5 5~ THREEER. KA E w0
RN, RFEBREEXARBBERRTIES.

B 4: T E2F/E3 AE o siEl®

= FERFmHOEREL

120% -
100%
100% A
80% A
60% -
40% 1 3% 27% 27% 2% 219% 20%
| ° T 15% 14% 14% 14% 109 109 100
20% 10% 10% 10% 79 5% 4%
0% A
-20% - 0% 3% 6% g% .ou
Ok B OB OB % B R &£ F K I R OO OB R E B B B R ¥ %
+ % 8 B # £« #®H &~ @m N oK/ A ¥ A A 7 OE & M OB M A
iR M o % & =B = E B ¥ R X = H )
S % & B & X B OB OHE B & 3 % =
® MW & : E £ & =2 R P %
5 OE & 7 Wo®B O®m 4 % D ®
% 7] % R & M 7 H
B "2 % ~ =
5 P #
FA KR : Wind, K-FFIEAFRIZ

B, BREAFTHOBROLEZfdii, ARsth o= 4E ok, bl m i K e¥ S4
Td, 2EHEAZLRERPHKR=ZA, hZAHRTHTRAERAIE TG E, Eabid
03 IR Z AT B AL TR £ 15.6%

F2, WREENHOGEIERACKAR. X045 TP BLOHKERNKE, AL
HHFHNH, TUARSZHBSOE o HNREFRRAAIETALG LK, BAREAE
BRARFIRAK, 120 B iR 28 a6 FE ks,

1

%ol 3% IE LG 09 F 9T F KB3R5 FTE B TH RZ



exEis IR L
( T &R
o PACIFIC SECURITIES REAEH OB E

B&S5: o Bs-FHN&R bR X

1.2 -
] e = A ERTIHMEELLKIE
0.8 1 67.4%
57.1%
0.6 A
33.4%
o4 P 2 17.8%
0.0 - . . . . - — .
-0.5%
-02 J
b X A & PN F 7K 23 3] EN
T i B 04 34 I8 b 1 & &
b 2] 5 = = =)
g B A R o =
% &
n A
& #

FH KRR : Wind, KFFIERFRLIE

3. AER%EEHED

3 A# o RBIKTHA, EMESENRLTROTARLE R, EAZHEE, 384

X, &L\ eeto T RKRemirss, Rkl ST A& +om k.

Bk 6: 3 Ao K&k T

60 -

S LM =
— HOSFSARL
50 A
40 1
30 A
20 A
10 1 /\
0 T ."\_' T T T T T T T IWA\/I\J lA. I\N
] V\/
-20 4
-30 -
NN DN DN NN DN DN DN DN DN DN DN DN DN DN D DN DN DD DN DN D DN
O O O O O O O O O O O O O O O O o O o o o o o o o
P P P PP P P P P P B PR PR R P DNDNDNDNDDNDNDNDNDDN
@ 2 @ N H NN P P PO PO PP HoEr R
o O O B O O O B O O O kB O O O kP O O O B O O O r O
P, A N O P M N O P M N O P AN O P M SN O P M N O P
WARIR: Wind, K-FFIERFLIT

3A# O HIEEA AT HFIE:

P 5ol B B L Z )5 69 ot S FiE H¥d TH KL



@

SN eIk EEIERE
1 Es
TR REMRA 0 BB

F—, FELEKAH#DTRLS, SAAFORFEEK, 22T H0K4EF, 3 APESER
OREFETE 12%, BB ORI TR 11.6%, 8 Ao T 9.8%., ¥4 2 A KT %,
3t A B0 R K 2.7%, AL TR MERE )., RARASBRREFETE o%ak ok, A
BHRXEGHED R TR 1.15%. LORAETE# O GFARF LK M EALRES.

B, S L RH#0ELBTH, RBEHATIELHE. TLEMHATE, 3 AFEGRBED
HERIWIRY T 14%, %7 E 0 BRIILTRE 14.5%. RESBHT @, KI. LA EHH
B FL T & 18.2%.5.6% %= 41.8%. 5 ik 2.3, M E 5 F FAR B2 A B b T 5 17.9%F= 2.9%,
£ ALK S B A Bl S S B S AR B T 13% A7 6.3%. 5 89 %%, Lt R RAH,
ERWIAF, HETEOTLE D LEAG, P TRADFGRT XYrh, 12 LL5EF
NERMAZTEZRZ,

F=, AFOHEREHF O FRIEKR 29%, A LFUREFLE LA, LRI ZHOBHE PR
FARFEE K, BBt BATE NAEF KT RATEST

Bi7: $ELBSH0ELE TR

0.3 1
0.2 A
0.1 -
0.0 -
-0.1 A
-0.2 A
-0.3 A
-0.4 A
-0.5 A
-0.6 A
-0.7 -

N
P

&
-3

FBE
U= R

w F

= FEEmEOHERL

N OXE & B 2B % &% £ =K W W FE B B R
K A% B B mWMOF % m #E R H A KN X B
SRR oA & B mOE R a8 @
Re R @ g AmK & BB R & E "
Fmwm om oz me R nE #t FA
Pea @ o m W v o o
B8 oz %W > w
E - # f

FARIB: Wind, K-FFIERFTRLIL

4, X i& XM £ E 235 —BHH

3ARNBIME 47381, B2 AV K, MRS TAEFRAMKF. MEY K69 £ 2/7 B 23
ODHRE TR, ®RARBXINEZ, BATTHRNIERARE S TH, EAMNANIE N
B R KR

B, BAARERHDEFRMARAER, AALRBER, A0 A, SHEELANA S
o E AP, B AR ALLE 0 RMAKESE, Rkl 2RET KR AATEE 26
BHHFRFHFELCEEODTME, £RTHEANERKREHTELOHNEZRL,

W 4ol 2] 93 0E L )5 89 9T A 230 FTE S TH BREZ



s 4T EAEIRRE
( ik
o PACIFIC SECURITIES REAEH OB E

B & 8: #hH & 03RS s
50 -

—HEHOSRL —— BR#HOSREL

40 A

30

20 1

10

0 A

-10 A

-20 4

-30 -

N DN DN DN DN DN DN DN D D D D DD DD DD DD DD DD DD DD DD
O O O O O O O O O O O O O O O O O O O o o o o o o o
P B P P P PP PP PP P P PP DNDDDNDDDDNDNDNDNDNDNDNDNDNDNDDN
® P P ® P ® O 0o OO PO O YO QO R R R R R RNy
o O o O O p O 0O O O O r O 0O O O O Fr OO O O O +»r O O
P W 00N © P P W o N O P P WO N O PR P WO N YR, FPr®

FH KR Wind, KPFFIEEFRLEZ

Lk, BAB[EARNEZRARAMATIR, SEALHAKRGIRLTHORLAIRS, 2t
BT EHE o LRRARRTER. THARARCLREF TN “HKR” ARLFEIE, 2
BAVA AR ARL Ko AEE 70 F K MK AP, T AR B H gt o S8R 8 W
fR” B)Rrhm T, RmAM X o R s, PRRREKTRAMNTR, 24
Mg ey Reh T o Lt o BV ARARE o PTABRATIA R S 2 KL T F B i 0 LR
REG M,

Bk 9: £EMKEIE o3RRS

50 -

40

30

20

N /\/\/\/\/\/\

0 WVVAVAV

-10 4

-20 4

-30 -
B R R R R R R R R R R R R R R R B B BB NRNRNNNNDRNDRNDNDNRNN
© © © © © © © O © © O O© © © O© © © © © © O O O O O O O o o o o
o O OO0 OO N NN NN 0000000 OO WO O o0 o0 o0 o0 OO kP, P EPEFEP EPDN
P WOl N O P W ol N O P W ol N ©O P W Ol N O P W ol N © P W o1 N O -

TR F: Wind, KFFEIELEFRIZ

i o ) 26 8 R A FE hE TH RE



X TS ISAE IR L
( A FEESE RREIR
o PACIFIC SECURITIES REAEH OB E

AMFAAEF A0 SAEDREFEENOER., @ BITAEATHAMK, BHLEHF
Wb HETE, ARG E AR S IR M. FOREAAA B AT RR KT E 5 B K
B

ReART: St x4 & 7 5 49 o 5 40 K

W 4ol 2] 93 0E L )5 89 9T A 230 FTE S TH BREZ



@

AN FUESS

PACIFIC SECURITIES

#HE B K
R4 LA F R 4R

AEHEE R EHmW 13910596682 wangjl@tpyzg.com

4B R K o B 18519233712 chengxy@tpyzg.com
Gt | o2 + 5 13701050353 weikj@tpyzg.com
fe sk x| 2 15152283256 liuyinga@tpyzq.com
4 e 4k FEA 15232179795 dongyj@tpyzq.com
LHRMEL L % FE TR 13564966111 chenhm@tpyzg.com
RAEAMEINE R EeTF 15999569845 liangjp@tpyzg.com
RAEMEINER £ 4F4E 18717767929 ginjj@tpyzq.com
RRKE BB % o 18616086730 yangjinga@tpyzg.com
R4 E EAEN: 4 17321189545 wangyq@tpyzg.com
R4 Eli$7) 18758280661 guoyu@tpyzq.com
L F A R A 17305260759 xulm@tpyzq.com
oM E LR K 13923766888 zhangop@tpyzg.com
fhiiE el gl &7 18565481133 zhafl@tpyzqg.com
EHHe k& 13554982912 zhangzy@tpyzg.com
EHHE ksHE 18589058561 zhangjingwen@tpyzg.com
fmiE (R 3 13527560506 heyw@tpyzq.com
t 4 EXR < 13728975701 liyw@tpyzq.com



iFiEE  |[Pw

(J PACIFIC SECURITIES

FEJEET 100044
JeR s X AL AL LS
et « 5 D RE

FVFHIE: 95397

PVRMBAE:  kefu@tpyzq. com

HEFHY

ARFPEUESR B A PR A W) B IR 505 A ifilh 55 B kg, BRI SS VAT iES 5 13480000,

A E BIPRIR T AP 5ERE, A RIS S A HER AT S B EAMEAR T RIIE . T
AR DL AR AR (R B A WF 7 0 A B AR N AR BEORAIE,  ASHIE T4 5 Hp 5G] A AT 7 BIE
I3 I RIS S A N LA AR RS A B A A BES 25, A O firid
UETR K A s o ] R L SO A P AR A S A BT 51 R BT L B R e 4 R A
To T T BORBNUI AT BE S5 35w BB 21 00 2 =T A AT RRIESF Sk~ IR EAT 28 50

F) SR B R A B ARAT WL ST IR 55 o AR TS BT HEIE SR I A R A e, R
HVF PR MHU AN AR UEME A E8IR . 6. FIE. EAERARS, POvFEEE RS
.

S

F-



