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AT SR
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BB R (002557)
B#rii: 68

REWE: 57.89

B TR, 22 & sk 5] 2

BIEFA:

B RE SR 2021 FIR, 2FFAENK 598510 (+13.15%) . )2
4 A8 9.29 127 (+15.35%) , V3 H-4=3E % A1iE 7.99 /27T (+15.95%) .
HP Q4 =AELILN 21.03 12T (+28.33%), V24 A1E 3.34 12T
(+21.46%), V3H3=dEA4 A8 3.08 12 (+31.57%)

B &

WKAGH: BOKE R, eRHFHHE, N EAEIK59.85 LT,
) bb+13. 15% (Q1: +20. 22%; Q2: —12. 70%; Q3: +10. 71%; Q4: +28. 33%) ,
Q43R FL KMGR &, E2FET 10 ARNMALG IR 1) 9%
For RITEIIN 39.43 12T, Fb+5.86%, "BE 13.66 17T, R
1b+43.82%, H A H BRI FRRAFHEHFL 10T, 0 BE&%
ERAER AT, BIRERE R BRALEE T = WEIRT 04,
AT EPHRERAL2)0RHE B AKX TAHE 47. 6 12T, Bl rb+12. 73%,
W 5. 71T, FlE+11.03%, A3 B EFFRANTHRGHEALT, T
FEFHE ) FAE, L FH A, FHF. HES R E R R ek,
AFFATENK: 3) pTH: HIMEE 51812, FH+10.16%,
EAXRTHEFdH7RAEE 19.35 10T, F+3.56%, 7 X 12.13
e, BRw+21.7%, HZAHKX 16.1217T, F)H+18.78%,

AEDHT: Q4 RANAEFRAT, ME R AR, dbAEERE & T
N3k, 8] SR IV A FE 9. 29 17T, B re+15. 35% (Q1: +32. 71%;
02: —11.37%; Q3: +13.81%; Q4: +21.46%) , F=dE4 41 7.99 1z,
) bb+15. 95% (Q1: +38. 12%; Q2: —20. 50%; Q3: +4. 42%; Q4: +31.57%) ,
Q4 AR & TR, TR2RH TG 2104 #TRMN, RNE
AT AR, BEBETERI, KWEHEET 04 i, 2FE2H4F
31.95%, R+0.06pct, HFAI=AFHEEAN R TIT, T HAOH
Fm AR BT, #4EE BT & LA, 04 L4 FRHA 5. 24pct, £
BETRNARLG N, I, 2FHEHFAE 10.10%, Rl
+0. 33pct, B 1% A F 4. 44%, Bl tb—-0. 15pct, & 4F F=dE 4 A % 13. 35%,
Bl rb+0. 32pct, R Q4 F=3dE4 A1 E 14. 67%, F+0.36pct, T &£
2AVRRA ., FRSAERAE TR KAEE o A RRA T
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Pk FAEIE B G $1190517050002 RS NT £ 3] = seit 4T T M AR, RO MEEA 8-18% 1%,
ERSMIT: B A WA&IAT T 2021 410 A 22 B 46546, 1) 2201: 21 BT AT HE

FEHAHANT RS, T Q1 INIE R A M AL EIE K, B RN
MOk I, AR RS TAANIGR; 2) 22 & AR MH A
BAF, — AR RHEELEFRIEF; H— @A AT LRGN, K
FTH T B RAT; % =20 RN F IFELAE A 8] IR
AR TR SRS, R, HHBRATHFLH T KRR R
BK, NAHREEEMEF PR IREZLHEFHZETLR, THCEA
IR E, BERERPIEE, KRMAZFREITH. HFE T a4F,
N 8] P Foh S PR GAE. RAVBFEEITFN S RN A
&R WK E A,

w15 : 010-88695133
E-MAIL: huangfs@tpyzq.com
Pk FAIE 5 %945 . $1190517030002

BAFTR EIRLE: —F@NTRNZR RS, il E AT
HEERRMEFERETAES, BARABRFTRAL, RERERINT
SR ERMEER, RNARLALHEII, 5—h @ BEA)EN
el EMEF P75, ZWERTREEE, EM&ERAHEH BRHL
TR PG, KA 8] 22-24 FAAHHIH 69 12, 80 1¢. 93 1L,
AR I K 15%. 16%. 16%, FEMER A A 24%. 19%. 16%,
R EPS A4 227, 2.69. 3.13 T/A%. &AM14ME 2022 F 1k 4745 30
1& PE, —5F BARM 68 T, #E4F/N3E “EN” P4,

RERT: RAAMAE R HERLEBNL; RoR e FAF

B I EMHEAF

2021 2022E 2023E 2024E
ZAgEN (B 7 ) 5985 6899 7989 9284
Yoy 13% 15% 16% 16%
A8 (5 7 L) 929 1149 1362 1585
Yoy 15% 24% 19% 16%
AR S () 1.83 2.27 2.69 3.13
PE 30 24 21 18
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