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IRB/EE 2021A 2022E 2023E 2024E
BN (BATT) 13,549 20,838 30,108 41,176
BEE (%) 315 53.8 445 36.8
HEBARRERERE (BATT) 550 864 1,255 1,773
BEE (%) 27.6 57.0 452 413
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KBS IREETRNCE.

FiE%E (HHT) 2021A  2022E 2023E  2024E EEMSIER 2021A  2022E 2023E  2024E

EdEIIA 13,549 20,838 30,108 41,176 FEIREEN (%)
BB 8928 13499 19371 26,441 Bl 31.49 53.80 4448 36.76
BB R0 60 94 135 185 EBIT #g{=R 10.02 38.77 47.95 40.36
HEZEA 1,864 2,867 4,215 5,765 FFEEER 27.59 57.01 45.22 41.26
SR 479 736 1,063 1,453 BHEEN (%)
Rz 1,750 2,690 3,914 5,353 EF=R 34.11 35.22 35.66 35.78
EBIT 686 953 1,409 1,978 ERIEER 5.92 6.19 6.22 6.43
452 38 51 52 54 REFEIESER ROA 4.95 5.81 6.29 6.77
BErERERK -46 -40 -40 -40 R ERTEIERER ROE 11.73 15.80 19.02 21.63
R 33 50 60 82 (ZEaED

EdVFE 666 1,339 1988 2,809 TNt 1.61 1.53 1.50 1.52
Bl 6 5 5 6 EEEfElER 0.80 0.70 0.70 0.73

FiERE 672 1,344 1993 2,815 mMetrr 0.41 0.27 0.28 0.31
FrfSi -131 54 120 169 B (%) 49.18 53.90 56.87 57.74
SR 802 1,290 1,873 2,646 EEWE

IHEFBLEFE 550 864 1,255 1,773 RIUTR IR REL 4736 50.00 49.00 48.00

EBITDA 908 1,122 1,595 2,186 TFIRERERE 16513  168.00 160.00  155.00

SRR 1.22 1.40 1.51 1.57

BEfEE (BRT) 2021A  2022E 2023E  2024E SAFEIT (7T)
BhEE 2,141 2,144 3,138 4,601 Bl 0.94 1.48 2.15 3.04
LTI R 224 1,940 3,120 4,434 5,959 SRS 8.05 9.38 11.32 14.05
FRASTRIR 141 213 300 410 BREENSR 0.77 0.59 2.62 3.33
7 4,039 6,173 8451 11,189 =il 0.10 0.15 0.22 0.30
Hfthimahssr= 241 339 451 594 HESHT

mEhEFEait 8,502 11,990 16,774 22,752 PE 21 14 9 7
KERRR AU A 185 204 223 241 PB 2.5 2.2 1.8 14
EER™ 803 949 1,103 1,238 EV/EBITDA 11.29 9.27 5.91 3.70
TR 170 199 231 264 REBERER (%) 0.49 0.73 1.06 1.50

ERmEESLt 2,621 2,882 3,175 3,448

wEeEgit 11,123 14,872 19,950 26,201
FEHAMESR 425 571 603 726 2022E  2023E
IR E VS EL 3282 4862 7,037 9597 ST 802 1,290 1,873 2,646
Hftimantatk 1,577 2,396 3,518 4,618 IrIBFOREe 222 170 186 208

RanfatkRait 5,283 7,829 11,159 14,941 BIERETH -509  -1,146 -553 -915
KHAER 0 0 0 0 FEFTIMER 450 341 1,528 1,942
Het<HIR R 187 187 187 187 BT -416 -409 458 460

E| Sl 187 187 187 187 DR 10 -18 .18 18

GafRat 5,471 8,016 11,346 15,129 IREENIER -393 -377 -416 -395
B 583 583 583 583 RS 8 0 0 0
DERIRINGS 960 1,385 2,003 2,877 BEEA 120 146 32 123

BEFEE ST 5,652 6,856 8,603 11,072 ERENMER -31 38 -119 -83

RIS 11,123 14,872 19,950 26,201 MEFHE 16 3 994 1,463
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