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R H 2020 2021 2022E 2023E 2024E
%ﬂkdi)\(ﬁﬁf@) 4,119 11,091 27,016 33,867 41,479
=R PN 49.53% 169.26% 143.59% 25.36% 22.48%
RSl (/7 L) 533 2,208 5,200 6,008 6,708
V3B A) 838 K F 3165.21% 314.42% 135.49% 15.53% 11.66%
PeIE LTI (L) 0.976 2.301 5.403 6.241 6.969
R T ILA T 1.16 2.13 2.61 3.17 3.89
ROE()2 &4 3] ) (#kF) 15.74% 30.86% 43.93% 34.84% 28.81%
P/IE 106.38 49.83 17.77 15.38 13.78
P/B 16.74 15.38 7.81 5.36 3.97
R NE AR B AR R AT
b 45 & 3R
B 20224 4 f 14 B, 2824 2022Q1 FHk 51.5127T, Rb+15%, V3%

)8 15 127U, HR+129%, =3df)adg4)iE 15 124, H+127%, £A]
& 44%, IRL+15%, JaH4F|F 29%, IKHb+9%.
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T2 TRBRANITLLY+10%, 3 2 ek 6F T, 6F AftEd
21Q4 4 7T0%4R St £ 90% A £, TRt A bk 42T #kb 4k 0.5 12T, R4k
it 5t 0.9 Fek, wkFHEL 0.9 Flb, TEAIIEY 0.8 1T, Bkl &K
MR E) R F AR BRAR 22Q1 TRt akA1IE 2 1.9 12T,

m LIFSI&#H B RmF|F LT ok K Fhae., wAARMIHR R AR, LIFSIRHA &
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B R: ZHKIREFH HHE
R 5 R (ARTFEHL) = AR ARFEFL)
2019 2020 2021 2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T ' IN 2,755 4,119 11,091 27,016 33,867 41,479 % A 210 312 2,148 1,702 1,630 1,695
ERE 49.5% 169.3% 143.6% 25.4%  22.5% JL K ER 1,156 1,726 5,283 9,229 12,470 16,784
ER-HIT ¥ -2,048 -2,678 -7,211 -18,240 -23,230 -29,022 B 601 550 1,252 2,998 4,455 6,361
Y% h & KA 74.4%  65.0%  65.0% 67.5% 68.6%  70.0% £ b A K 297 235 569 747 897 1,071
ER) 706 1,441 3,880 8,776 10,637 12,457 ik R 2,265 2,822 9,252 14,676 19,451 25,910
%4 £ HA 25.6% 35.0% 35.0% 32.5% 31.4%  30.0% %.& 7~ 42.5%  46.9%  66.6% 71.4%  70.8%  70.8%
A Fa B n 24 -38 -78 -135 -169 -207 DS Ed 359 439 332 332 332 332
Yo £ £ AN 0.9% 0.9% 0.7% 0.5% 0.5% 0.5% B % 3 2,184 2,173 3,480 4,933 6,978 9,585
4 & 3% -129 -67 -76 -405 677  -1,037 %.& 7 41.0%  36.2%  25.0% 24.0% 25.4% = 26.2%
% £ HA 4.7% 1.6% 0.7% 1.5% 2.0% 2.5% A o 469 461 537 619 698 775
% 12 % ) -208 -242 -355  -1,027 -1,355  -1,659 E AR~ 3,065 3,189 4,648 5,884 8,008 10,692
Yo 4h # A 7.5% 5.9% 3.2% 3.8% 4.0% 4.0% %.& 3/~ 57.5% 53.1%  33.4%  28.6%  29.2%  29.2%
B & 3% -126 -168 -378 919 -1,151  -1,410 & &# 5,330 6,010 13,899 20,561 27,460 36,603
%4 £ M 4.6% 4.1% 3.4% 3.4% 3.4% 3.4% 48 45 2 806 647 561 120 261 567
6. A4 5T 4198 (EBIT) 221 926 2,992 6,291 7,285 8,143 JLAF B 920 995 2,861 4,492 5,852 7,711
Y% & KA 8.0% 22.5% 27.0% 23.3% 21.5% 19.6% b RS At 359 454 2,724 3,364 3,163 3,824
4 5% A -69 -73 -38 0 0 -14 iy 2,085 2,097 6,146 7,975 9,276 12,103
Yo £ £ AN 2.5% 1.8% 0.3% 0.0% 0.0% 0.0% R 210 317 3m 31 311 31
w7 BALIRE -129 -179 -241 0 0 0 e K Ak 64 61 73 46 17 53
NP L & 0 0 0 0 0 0 %4 2,359 2,475 6,529 8,333 9,604 12,467
% i 7 -6 -2 0 0 0 EE BB ARG 2,788 3,386 7,157 11,837 17,244 23,281
YA 7 F)H n.a n.a n.a 0.0% 0.0% 0.0% £ BA 548 546 960 963 963 963
5 W A 13 634 2,672 6,290 7,285 8,129 * 4 Be A 1,170 1,667 3,291 7,971 13,378 19,415
2l Y E 0.5% 15.4% 24.1% 23.3% 21.5%  19.6% b HORFRARE 183 150 213 391 612 854
ERE NS -13 -8 29 0 0 0 F A B AARS AT 5,330 6,010 13,899 20,561 27,460 36,603
B AT A8 0 626 2,702 6,290 7,285 8,129
LEES 0.0% 15.2% 24.4% 23.3% 21.5% 19.6% b & 5
Pt 4% #L 29 -126 -394 912  -1,056  -1,179 2019 2020 2021  2022E  2023E  2024E
P 1R F 9181%  20.1%  14.6% 14.5% 14.5%  14.5% E3 &
4 A1) i 29 500 2,307 5,378 6,229 6,950 E=Y 1 & 0.030 0.976 2.301 5.403 6.241 6.969
D HOR R AR -45 -32 99 178 221 242 & 5.085 6.200 7.456 12,297 17.915 24.187
)3 B TBAN8) 84 F1E 16 533 2,208 5,200 6,008 6,708 R 2R HR -0.034 1.158 2.132 2.614 3.172 3.890
F A E 0.6% 12.9% 19.9% 19.2% 17.7%  16.2% B PR EA) 0.050 0.200 0.500 0.540 0.624 0.697
BRE
e AELA (ARTFEFL) e L &S 0.59% 15.74% 30.86% 43.93% 34.84% 28.81%
2019 2020 2021 2022E 2023E  2024E B kA% 0.31% 8.87% 15.89% 25.29% 21.88% 18.33%
4 ) i 29 500 2,307 5,378 6,229 6,950 BN T AN F -498.65% 16.33% 30.88% 42.49% 33.80% 27.84%
b IR R AR -45 -32 99 178 221 242 WwrE
HEI A A 367 524 715 365 476 616 T E RSP KE  32.44% 49.53% 169.26% 143.59% 25.36% 22.48%
EE=2 &1 63 75 15 165 34 49 EBIT 3 k% 106.08% 319.72% 223.29% 110.23% 15.80% 11.79%
TR R L -420 -467 -991  -3,392 -3,684 -3,870 A ) 3 KR -96.42% 3165.21% 314.42% 135.49% 15.53%  11.66%
2 EH LR -18 632 2,047 2,517 3,055 3,746 BRI RE 8.00% 12.77% 131.25% 47.93% 33.55% 33.30%
F AT L -272 355  -1,609 -1,762 -2,600  -3,300 kTS
% -16 -43 -149 -200 0 0 L AR VA R AR 108.1 99.4 77.8 85.0 102.0 108.0
i) 0 1 1 0 0 0 Ve E T 4 15.8 78.4 45.6 60.0 70.0 80.0
K E S AAER -289 -397  -1,758  -1,962 -2,600  -3,300 JLAF TR 3K R4 R S 17.4 108.5 78.2 78.0 80.0 85.0
RSy 36 2 2,044 0 0 0 TR AR 240.6 169.6 82.0 39.8 37.6 36.9
AR TR 164 -3 -83 -441 108 339 (=8 &%)
i) 14 -128 -414 -560 -635 -720 % R AR ARG 27.12% 18.47% -17.31% -10.39% -5.93% -3.38%
& & AR 314 -128 1,548  -1,002 -527 -380 EBIT #) &tk 424k 3.2 12.7 77.8 26,337.1 -16858 568.0
e 3 7 107 1,836 -446 72 65 K afE 44.25% 41.17% 46.98% 40.53% 34.97% 34.06%
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Gl 0 0 0 0 0
B 0 0 0 0 0
T 1.33 1.15 1.11 1.08 1.00
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B TAFMERT 77 KT RIS AT I RIS Rag 4] 454 #8. 71 A, B8 4. FIL, EMER
JTARLB) RAREG HAl 7 KAL) . R P @G3R FIL, FEPELALS “BEEARWARASG”, ERFSA
R HATIEATA R F 69 M Aafs 2.

ARG 7 AR T B AR AR LA RA T IAA TS 69T FAL R KRB FAL, 128 S ER R LAFRA N AFX
AT B S M A B RARAEATRAE, st FiZF PR A W —aie, BAEAMEBEfriatk. BARE+
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