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HH 3336 ik, 5 ERARMNAEHTF. ESFRME TR, =, . N FFEF
X 55%H 4t A% A 3250-3400 T/vk, 58%krgeth ) A M A& E 3550-3700
Tk, 60%4 5t T~ A A& £ 3700-3850 T/vko KB BEER — 5T H 2N E RIK
R, Ol M AT ], ARIEIELE “CH A, BIE K. BHL” a9 K@K,
EFRNBEERET, REMSEASE, LERMN Y EEMAM, Bft—%T
AL BT AR, AL,

IEs—%: AF (8A25H-8A290) TLEBENEERTR, T
BERERBEER. BANBFHIE, RES A28 8, BN 73%IL L BAHER — 5T
M 5800 /b, £ _E B B AAH4 (5826 T/wb) T ¥k 26 /e, 318 A 0.45%.
B T W RITERERS, AEMRERESN, BAARELTE TIEH
SR, @A 50-100 T/ek, REREIMAE@IKIRE R, FRBEZREEY,
T Wty esnkidt, THALEFNERE, RERmENELKRE®R, 3t
T4 9 T A AT R Ko

g — s AR (BA2A-8A298) —ETHEREE, A NEFHK
1, BRE 8 A 28 B, 64%45 & 4 H¥HH 3541 /v, & EF RN LK
0.14% . RH 7 @ & AT HIELE Y kT H R LS, g 6hHfag AL,
LT HERKEI—, ZERAMAE S EE, T HMAREAMEH: o
T ERRIE A% A E i, MZEAE S RAEBRRNTHINTERS, Kk
SRR, MR ABH, ST% s —alEy 2s, THRARRER, MERE
WA, dos@mEemnis, LiT: (1) Fo_mEoHEBRCEXER,
fergRkbEomgodl, P10 A 15 BZaTE omihx. (2) B8R —i 64% 2= %
2 R AK IR T AR 3K £ 800 % 7/obo INE IR H H A RAL3R/AE 8 | 5 H LR
REIRIVRIBART , HINERIE B, 24 B Ao 43543 255000 v B BE — 4, P
E 5T R A AN o

gM47: X (8A25H-8 A2 ) BRANTHETRIBET, IR
FEREFRK. BANBFHIE, &E 8 H 28 B, 4T HHN 3275 T/,
Rk LR 0.12%, FhLEF3KE 35.5%. R, REKEHFEL ), 128
AT LS, EE BT 3 ets, #omB g Rk 2 ERIK, RRERE,
Tt W% BB MG BB RS e, B ABEIR S, THEL RN,
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27 FRIEH

7 B 4R

Y F M EANE, SERXARIL S RN, SaTT BKRELES53E K551
A, RBEABFR, LESULZESEERNL, LEKXETHAAET EAHE D
WHN, 48T 904 % & 5P R55 e,

[EFime] ZF& (LFEAF). 88 (XARE. ZRERE). 4 (&

WMRE . ZAFERE).

[H4R0] B (ZRAL. NERE. MHFEF. NEAEHFF), 47 (K

TR BT LF).

B15: 2025 F 7 A, Reddsisdert B

B16: XA ML RER

350

300

250

200

150

100

50

R ARAT T S AR A HCAR R R R A s

e R ARAT T S AR A RCAR R R kR A

————— R ARAT T S A6 4 AR AR e A
HRARAT I S AR 3 (E AR

1200 [ % /#5500
1000
- 4500
800
600 - 3500
400
- 2500
200
0 S S S SRR RPN

S R AR g g
R I N S S S S

T IHIA G

----- T A B 5 B0% AL AR BLA 1 AL

I A AR B — 2 60% ) AL (% 44)

----- I h A =42 64% 41 (5 44)

$AEFR R Wind, FFIRIEARFF AT

B17: ARAEARENE TSR

$AEFR R : Wind, FFIRIERFF AT

F18: AR EFRAENMIE TS

6000 B HALRes# (T/w)
5000
4000
3000
2000

1000

N N
& & S N N o
S & 3 3 o Y
S S S & N N

A F (46%):E A

— (R B — 52 (55%Hh HR): 4 A e K
A A i =% (DAP):E A

—— A E

WA (F RN LA FE(45%CL): T e K

9000 JE3} FRALfed4 (/#)

6000

3000

0
P D PP E D QD FEN DO RN YOS FEN O E S
NN SIS SIEN  SEP SE N E PN SN N NP\ NSNS
RN RO A A RS S S SRS AR S G N SR S S
R P P PR P P R R R R G R R

—— G )R A (DR, SR ) FOBIK ¥ a9 i
—— S L) B AR — s (HR) OB % 9 5

LG (b 1) B R = 4 (BA% AL, ) FOBIK ¥ 09 4/ B i
= LGP ) (RAL A, k) FOBIRF 4

¥ AEkK: Wind. BINEF. FRIERH AT

HAER KR Wind, BINEF. FRIEFFF R

i

4o B M) XU @ 8013 R o ok 5

11/31



27 iRl
A7k B3R

14, ARAFLFE: 5B T IAEET AR E RO ETEERSE
#

[R$TH]1 B4 BHAIRFPERSH HKES 2025 FRTLFLL
YR B AFFHERAS, BFIHFTIALET RS FHFETFBOREAHA.
FRAMIRE, 8 427 B, BEHFSHF EIRS T H K EA 2025 FRA 2% &L
B ERAETHEALA S, AHHARRERFAR AT, KEHRVSL
2R T @ AT Sl F ARG H R TGN, T—F, B 530058 BURAT
oM IAES 7o AL, SF Ak, BHERERSH T KRR
MEER, BABRARFFETHRAED, BRERBIRSRAT 5. AT,
GEHFFMBRBEET RPN BRLH, HEHTRFEREREZRTR. RHL
ZE TARNHN &HF — WS 2T /B R L. B H 30 % S HUF B R,
MERBREASEEHNANYT KRS H T FERRK. BKFET, TN, B%
AL EH ST RIR G H e T REEE, AFHAMK, 285 FK, it
IR SALE S, HARSHEHEE,

2. WIHAITH: S22 &R B LK, 104 # T
£1: AASMIAHHRE I

8 A 29 B4 XA 7 BEkskRE 30 BEKZRE 3K 2025 FAnakskiE

WTI 67 £ /AR -0.64% 2.45% -7.18%

A 4 69 £ TL/AR -0.23% 2.65% -8.04%
B 7,438 Tk, -0.56% 4.28% 0.38%
RALRA A 4,405 Tk, 0.52% 0.57% -3.23%
B A 4,570 Tk, -1.57% 1.85% -7.90%
A/ RRANT T 7,163 ok, -3.85% 8.43% -8.10%
7 H 6,415 ok, -2.43% 1.02% -8.16%
R 5,932 ok, 0.42% -2.19% -18.82%

R EF 6,725 ok, -0.71% -0.34% 2.37%
R 5,574 ok, -2.00% -0.92% -7.42%
Z¥R 6,050 Tk, -1.53% 3.54% -1.35%
F T H 7,730 Tk, 0.78% -0.43% -8.79%
PX 7,006 Tk, 0.10% 3.56% 1.02%
PTA 4,710 Tk, -2.89% -2.08% -2.28%
MEG 4,409 Tk, 0.71% 0.18% -9.39%
REst0 A 5,815 Tk, -1.19% -0.34% -4.52%
& POY 6,650 Tk, -3.62% -2.56% -5.67%
BB/ &% FDY 6,875 Tk, -3.17% -3.85% -8.33%
K4 DTY 7,900 /o, -3.66% -2.47% -4.24%
Arbsa s 6,670 Tk, -0.89% 2.30% -3.89%
T M Bt 8,575 Tk, -2.83% -6.28% -17.55%
B B 12,881 ok, -0.18% -1.46% -11.62%
PA6 9,650 Tk, -0.26% -2.53% -18.74%
PAG6 16,111 Tk, -0.14% -0.82% -6.74%
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27 FRIES

A7k B 4R
8 A 29 BHiA % {3 7 Bk 30 HKBREE 3% 2025 FAikkie
7 45 W 8,100 ok, -1.22% -1.22% -15.63%
Wt A 4 13,540 ok, 0.00% -7.89% -7.26%
A% 40D 23,300 ok, 0.00% -0.85% -1.69%
T B 812 ok, 1.25% -5.58% -17.56%
B i 6,149 Tk, -0.61% -0.69% -2.42%
i 2,059 Tk, -1.53% 3.94% -10.05%
WA P 1,068 Tk, -0.84% 1.42% -7.69%
A 2271 Tk, -2.20% -4.06% -17.45%
DMF 4,275 Tk, 3.64% 7.55% 6.21%
ETEE 6,214 Tk, -3.45% -1.15% -12.37%
FTEE 6,450 ok, 2.38% 4.88% -7.86%
It 6,983 ok, -0.71% -3.46% -13.07%
BE 97 A 3,200 Tk, 0.00% -4.39% -12.62%
LY 7,900 Tk, 0.00% -2.47% 22.48%
AL 10,091 Tk, 0.00% -0.34% -21.12%
. AT 2,281 Tk, 0.48% 0.26% -22.60%
ZRTH 4,700 Tk, -0.99% -6.47% 36.43%
R22 35,000 Tk, 0.00% -2.78% 6.06%
R134a 49,500 Tk, 0.00% 2.06% 16.47%
R125 45,500 Tk, 0.00% 0.00% 8.33%
R410a 49,500 Tk, 0.00% 2.06% 17.86%
A & 1,020 Tk, 0.00% 0.00% 0.20%
B 22,541 ok, 2.10% 2.55% -1.22%
g 6,617 ok, 0.00% 0.00% -0.99%
BB A4S 3,054 ok, 0.00% 0.00% 10.05%
B g —4 3,303 ok, 0.00% 0.00% 6.00%
B R — 4k 3,536 ok, 0.28% 0.28% -0.14%
Z R BB 6,703 ok, 0.00% 0.00% 3.08%
e <Ak BB 40 8,050 Tk, 0.00% 0.00% 0.00%
B A 2,234 Tk, -0.22% -5.02% -10.53%
S 1,816 Tk, 0.94% 0.55% 7.20%
=R e 4,977 Tk, -0.48% -1.19% -8.34%
ERI% S 391 Tk, -0.26% -7.35% -2.25%
A 3,339 Tk, 3.53% 12.96% 32.71%
BRER AT 3,721 ok, 2.23% 3.68% 14.95%
AL E o 2,500 Tk, 0.00% -0.68% 7.34%
wA LAk 2,930 Tk, 0.00% -0.41% 7.52%
A -349 Tk, -48.51% -147.52% -406.14%
B 253 Tk, -0.39% -0.78% -22.39%
At T EX 177 /o -8.29% -13.24% 0.57%
ERR 1,290 /o4, -1.30% -8.32% -15.58%
52 R 4,98, 1,162 Tk, -2.52% -9.29% -19.58%
IRAR B AR 918 /b, -0.76% -5.17% -2.86%
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27 FRIES

A7k B 4R
8 A 29 BHiA % {3 7 Bk 30 HKBREE 3% 2025 FAikkie
2] 8 A, 3,363 ok, -1.18% -5.45% -9.08%
L 2,575 ok, -2.02% -1.94% -10.96%
EXd 177 ok, -8.29% -13.24% 0.57%
% % %k PVC 4,550 ok, 0.80% 1.65% -4.39%
R 7,220 Tk, -6.05% -0.87% -24.14%
TDI 12,550 Tk, 4.47% 7.38% -2.71%
R4 MDI 14,800 Tk, -1.33% -5.73% -18.23%
%, MDI 16,600 Tk, -0.60% -5.14% -9.29%
- BDO 8,700 Tk, 0.00% 5.45% 2.35%
DMF 4275 Tk, 3.64% 7.55% 6.21%
It} 6,983 ok, -0.71% -3.46% -13.07%
I ER 7,300 ok, 1.63% 0.80% -18.59%
IRA N 7,261 ok, 2.27% 1.24% -10.69%
A RE 7,457 ok, -0.23% 2.63% -12.59%
AR B 7,475 ok, -1.32% -0.17% -8.28%
Sz 20,700 ok, 0.00% 0.00% 6.15%
EE2 13,000 Tk, 6.56% 6.56% 13.04%
B 25,501 Tk, 0.79% 7.61% 8.02%
e 43,700 Tk, 0.00% -1.13% -7.02%
R N 10,450 Tk, 0.00% -0.48% -9.91%
AFR 54,000 Tk, 0.00% 0.00% -6.90%
2-F-5- AP Aot 59,000 Tk, 0.00% 0.00% -3.28%
2.4D 16,000 ok, 0.00% 0.00% 15.52%
SRR 22,000 ok, 0.00% 0.00% -14.73%
xF A A FALR 32,500 ok, 0.00% 0.00% 10.17%
ot 1,700 ok, 0.00% -0.87% -13.27%
kAt (BhikAD) 11,600 ok, 0.00% -0.85% -9.02%
kak (Aani) 12,850 ok, 0.00% -0.39% -10.14%
— W 3,736 Tk, 0.00% -1.89% -3.91%
HmiL T Gif7S 1,068 Tk, -0.84% 1.42% -7.69%
B 3,139 Tk, 0.16% -1.10% -2.00%
o, i R B B AT 77,250 Tk, -4.04% 7.29% 2.73%
Ik ek ER AT 82,000 Tk, -1.80% 15.49% 12.33%
A2 bR AR 0.69 TIF T K 0.00% 0.00% -13.75%
A2 R iR 17,500 Tk, 0.00% 0.00% -9.79%
7 M B 6,950 Tk, 2.11% 6.92% -13.13%
71 4 B P B 8,850 Tk, -7.33% -14.08% -12.81%
7 48R T B 7,650 Tk, -6.13% -0.65% -18.62%
A B 7 5 BR - B 8,900 /o -3.78% 1.71% -14.42%
TR AR 11,800 Tk, 1.72% 0.85% 28.26%
KRBy 6,618 Tk, -0.47% -2.39% -15.25%
7 &R 4,795 Tk, -1.76% -8.94% -19.29%
WE A 7,959 Tk, -2.55% -3.71% -16.45%
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27 FRIES

7 B4R
8 A 29 HH# ¥ {3 7 Bk 30 AR 3K 2025 Sk NE
B U 7,315 Tk, -0.10% 2.38% -16.59%
B A MR 7,170 ek, -0.50% 0.07% -4.41%
il ARG ~
W, %%k PVC 4,550 ek, 0.80% 1.65% -4.39%
T ¥k PVC 5,037 Tk, 0.78% 1.72% -4.84%
ABS 10,336 TSk -0.40% 0.39% -10.47%
T =¥ 9,075 TSk 3.71% 2.16% -16.55%
RRMIR 14,700 TSk 1.73% 3.10% -13.49%
AR TR 12,090 TSk 1.56% 1.94% -18.17%
MR T M 11,465 TSk 0.35% 0.22% -14.25%
TR 16,150 TSk -0.31% 0.47% -1.52%
CAMIR 23,543 ek, -0.36% -2.02% -4.92%
%% & VA 62 /T % 0.00% -1.59% -48.33%
%4 % Bl 220 /T E 12.82% 7.32% -4.35%
%4 % B2 75 /T % 0.00% -3.85% -14.77%
YAt & %4 % B6 147 /T % 1.38% -9.82% -16.95%
#e4 % VE 65 /T % -0.76% -21.69% -51.13%
%4 F K3 73 /T % 0.00% -8.75% -15.12%
2% 4 W% 27 /T % 0.00% 0.00% -10.00%
ot B 265 /T % 0.00% -7.02% -18.46%
A AR B AR 23 T/ k. 0.00% 0.00% 11.94%
98.5%# A, B4 7 /T % -1.83% -8.22% -40.97%
7+ Bk 8,381 TSk, 1.64% 2.84% -23.42%
H HLEE DMC 11,000 ek 1.85% 0.00% -15.38%

FAERR: Wind. BNEF. FRIERH AT

21, RIBMAEFHLHIT: RALLE Bl. £44% D3 FM%k

7 OB EAVIRIZGY 226 AL T E S P, A 52 AP E KB E LR B, A 104
AT, 7 AkEAT T 460~ %2: 424 % Bl. 4244 D3. d ¥4, TDL. TH.
ZA&A Tl T=JH. DMF., f4r. FTE; 7 Bskm@art 86> o2 R,
HER. TEMIK., AHBRTE . AMBRTE. Rk, LORERE, CH, Ak
BRFFEE. AT IR

%2: WIAxKM#& 7 ARG T: 4% Bl, £4% D3 S5k
HIBHEL M LA 8 A 29 HME . 253 WA 7 BakRE AR 30 BakBRE MRSk

1 %4 % Bl 220 /T 5 12.82% 7.32% -4.35%
2 %4 % D3 150 /T 5 7.14% -16.67% -37.50%
3 HFAE 13,000 U/ 6.56% 6.56% 13.04%
4 TDI 12,550 7T/ 4.47% 7.38% -2.71%
5 T BR 8,208 7T/ 3.79% 29.10% 2.99%

6 ZAFk 1,993 7T/ 3.75% -0.15% -13.87%
7 Tt 9,075 T/ 3.71% -2.16% -16.55%
8 DMF 4,275 T/ 3.64% 7.55% 6.21%

P Sl B I G /0 0945 B IR B e kA F 15/31



27 FRIES

T B4R
9 At 3,339 7T/ 3.53% 12.96% 32.71%
10 F T8 6,450 7T/ 2.38% 4.88% -7.86%

$#AEXRR: Wind, BNEF. FRIEFRF AT

&3: I RMA 7 BskiEaT+: &RR. ERBRFAHK

ZEHEL H A& S AR 8 A 29 B #Hir# WA 7 BERZRE 630 BB  HREFwERRKE
1 REW -349 /v, -48.51% -147.52% -406.14%
2 B 177 7ok, -8.29% -13.24% 0.57%
3 T A M 15,000 7ok, -7.79% -9.18% -7.60%
4 7 M R B 8,850 7ok, -7.33% -14.08% -12.81%
5 7 M BR T B 7,650 7ok, -6.13% -0.65% -18.62%
6 R 7,220 /o, -6.05% -0.87% -24.14%
7 W, it 45 % B A 77,250 /o, -4.04% 7.29% 2.73%
8 T 7,163 /o, -3.85% 8.43% -8.10%
9 7 M BRS¢ 3F B 8,900 /o, -3.78% 1.71% -14.42%
10 RAF IR 5,864 T/, -3.77% 0.69% -6.70%

¥AERK: Wind. BINEF. FRIERH LA

3. KALIMENE: A HMERE LR, 27HTH

3.1. RAM EFHBHAIT: “PS-LOIXETHMEYT KX, “PTA-0.655X
PX” Hr£% @I

7 B BAVRIZE T2 /Y = e 29, 41 AP0 28 L L3RR 27 AT 3%
7 BEKRAT A LA £ & “PS-1.01XRTH”, “ = FEE-141 X FEE”, “ILTEA
1144 X 463K 7, “ A ER F B5-0.87 X A M ER-0.25 X F B 7, “POY-0.34 X MEG-0.86
XPTA”; 7 B#W@aT A LM £2: “PTA-0.655XPX ", “ M ik-1.2 X 7 45-0.48
XEMA". “FR-Bmim”, “tbR-Glmdm”, “PVC-1.45X 85",

k4: LI EBRMERARBITT: “PS-1.01XEKTHE” E£mak

ST 2  NEN 8A28M METBEEK MHETH HE£308 HhERSFWH

£ (mk) %k (T/mk) kTS RIS RIS
1 PS-1.01 X X T % 554 223 67.27% 28.47% -22.06%
2 Z P EE-1.41 X FEE 555 202 57.40%  1762.82% 277.68%
3 ROEA-1.144 X K 516 133 34.73% 19.18% -42.13%
4 EHEER P ES-0.87 X T M BR-0.25 X P B -2,003 529 20.90% 12.69% -40.30%
5 POY-0.34xMEG-0.86xPTA 1,257 153 13.89% 21.39% -4.00%
6 FDY-MEGx0.34-PTAX0.86 1,532 153 11.12% 19.17% -12.93%
7 PTMEG-1.33xBDO 2,258 200 9.69% 81.51% 109.46%
8 A H-12X T 622 55 9.65% -29.02% -22.10%
9 T BLAE-0.96 X 4 3-0.77 X & 5k & 1,452 127 9.56% 30.22% -12.35%
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27 iRl
A7k B3R

10 EEBR-0.545 X P BE 1,009 82 8.78% 9.97% -15.85%
$#AEXRR: Wind, BNEF. FRIEFRF AT

£5: LI £ KBBBATT: “PTA-0.655xPX” $40%

B £ AR K 8 A2 BH £ HE7B%KS®E METHEK HE308%K HEEFH
(/o) (/o) 3] B Kk TE
1 PTA-0.655xPX 14 -50 -78.53% 645.28% 218.47%
2 7 M I -1.2 X 7 H5-0.48 X -670 -113 -20.24% 16.24% -239.80%
B AR R
3 ¥R -G s h 621 -147 -19.12% 8.49% 14.10%
4 W R i 942 -127 -11.92% -4.05% -36.28%
5 PVC-145X % & 811 -92 -10.18% -29.70% 41.88%
6 Ak R FE-700X0.03726 1,144 -122 -9.62% -5.84% 18.14%
X XK A
7 BDO-1.2X % %-2.02 X 2,171 211 -8.87% -28.26% -18.86%
LS
8 FF - TRk 826 -70 -7.81% -7.60% 43.37%
9 TERA-R A C4 1,775 -150 -7.79% -44.53% -30.39%
10 PX-% i i 1,668 -112 -6.30% -1.46% 49.80%

HEXRRK: Wind, BNEF. FRIEFH R
32. TEMKREMERIZ: KB PS-1O0XETLHEMEY X
321, A ELsk: AR % MDI. E4 MDI#£KE

KA (8 A258-8 A29 H) 4 MDI. 4 MDI £ %,

B19: KB % MDIH£4F E20: ABAELH MDIH EIKE

30,000 é‘tMDHﬁ*&—%'fﬁié_ 2,900 20,000 _'EIK,‘LJ\MDM;]\*&‘%«'\Z%
' mbk | ' e

25,000 \ 2,400 25,000 1 2400
20,000 \ V'M/\N/‘\Mf 1,900 20,000 ;\/l I"H\\ 1 1000
Is.

4 2,900

15,000 f ' h N, 1,400 w'n i
N \
| 10,000 \,l | 900
10,000 900
5,000 I | 400
5,000 400
0 -100
| SN RN NN NI
0 . N o N 100 & Q\ > \w\{\, w@'m“ @Z\'@W\Q’V @ B"/ “\ ?\“} ’Vh@"‘\&"?,\@%a@’
RN S S MR S RN R R I RN S v ST
O N N N A G VR AN A VARG S R A S
7 VY [ S A R AL LA K 4 MDI-0.74X 3% i -0.14X 7 B -0.56 X it AL %s\Mm
- N N — — 73
S MDI-0TAX 3 Ji:-0.14X P 8:-056 X ife . —— F B == LMDl —— P& (% 4h) WA () e FaE (% 4h)
A (2 4D
HIERF: Wind, BNEBF. FRIEFF LA HAERR: Wind, BNBF, FRIERF AT
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Z
7

FRUEST

7 B 4R

W21: AR TH-BRERN EIE

22

. A PX-BREam £ Y K

1,500
V- fm i Ak 5 £ 1,600 PX- i A B 2 7 800
1,300
1,400
1,100 1,200
900 1,000
700 800
500 600
400
300
200
100 0
8 8 &8 8 & 8 & 8 & 8”8 8 S £ 8 § 8 & § &8 s
M- G ik (B dh) — G —— N DX i i (A 4 — i i A —PXh#
$#AEXRR: Wind, BNEF. FRIEFRF AT $#AERR: Wind, BNEF. FRIERF AT
m23: AF PTA-PX #h£K%E E24: AJ POY-PTA/MEG # £3 %
12,000 . PTA-PX# 45 54 £ 050 POY-PTAIMEG##& 5 # £
11,000 ot ok, 10,000 3,000
10,000 750 9,000 2,500
9,000 8,000
8,000 550 7,000 2,000
7,000 250 6,000 1,500
6,000 5,000
' 1,000
5,000 m | i‘ 150 4,000
4,000 Y"l"l oAy ki T s 3,000 %
3,000 2,000 0
2,000 : : : : : : : — 250 €388808880358880858808838
ny ny n ny ny n n ny n — — — — NN o N n mn
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1 PTA-PX X 0.655 (4 %h) — PTAR —PXHAs = POY-MEGX 0.34-PTAX 0.86 (% %) ——PTA#4#% ——POY## —— MEGH #
HEFRR: Wind, BNEF. FRIERF T AR B Wind. BNEF. FRIEFRH AT
B25: AAAH-ARNET X B26: AR AM-GREHH ENE
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S 5§ § 8 &8 8 g2 5 % g ¢ S S & N &8 8 & s & 5 o
T X 1.2 (i) — EH e — A T M- (U, A ) — (AR — M A ()
AR R : Wind, BNEF. FRIEFRF LA $AERB: Wind, BNEF. FRIEFRH LA
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B27: KEAFRERAZMENKTE B28: AFAC_BHMEY KX
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R 08X W —— A RAER — 08X MR —— T B —— X
A KR Wind, @INEF. FRIEFRF AT AR BF: Wind, BNEF. FFRIEFRF AT
B29: ARRTHEMEZD K B30: AR TEBREBRHEZT X
TRBREMHE BN £
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TR R-T M () —_—T — A TR
T RAAL-0T5X T =M -025X R UM (Fdh) e T i e RO e T R
#AERF: Wind, BINEF. FIRIERF AT #FERR: Wind, BINEF. FRIEFRFT AT

A31: ARMA N ZME A32: ARABMEBAENZ BT K

e A £ s BEER BN £ (L/wk)
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$AERR: Wind, BNEF. FRIEFRF AT #AERR: Wind, @NEF. FRIEFRF AT

322, i Est: K POY-PTA/MEG #r £ X

A (8 A258-8 A 29 8H) POY-PTA/MEG # £4 X .
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A33: ARABHMERE

E34: & POY-PTA/MEG #r£% &
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mm POY-MEGX 0.34-PTA X 0.86 (% #h) ——PTAH# ——POY## —— MEGH#
KR Wind, @INEF. FRIEFRF AT AR F: Wind, BNBF. FTRIEFAT LA
B35: ABFAREELN £ M%) E36: ARRBEKLTZHMRIFREE
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HIERF: Wind, BNEF. FRIEFRA AT HAEKR IR : Wind, @NEF. FFIRIEFF LA

323, HALT., HhuakEksk: KEFAHEDMCHEY X

AJE (8 A258-8 A29 B) HhiEDMCHET K.
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$AERR: Wind, BNEF. FRIEFRF AT $AER B Wind, BNEF. FRIEFRH LA
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B45: A8 PVC (LGik) HEKE

B46: ARARBMEYT X

PVC (2% k) it 5M£

16,000 5,000 he¥t 5 #
. 7000 e iiAs 5 4 £ 600
14,000 4,000 6,000
12,000
5,000
10,000 3,000
8,000 2,000 4,000
3,000
6,000 1,000
4,000 2,000
2,000 0 1,000
0 -1,000 0
SRS S O N S K NS R SN It K O N CI SN I I
O W\\* &P @ A N A RN A N B R O I S R I AR A
E: — — E
—PVC138X & 5 (% 4h) —us —PVC (25 ) RSO i s sk G
HIERK: Wind, BNBF. FFRIEFRF LA AR F: Wind, BNBF. FTRIEFAT LA
BA7: AR sBEMENEYT X B48: AFEBRMAEE R E
4,000 Tk s 3,000 8000 r /eb
7,000 |
3,500
2500 6,000 f
3,000
2000 5,000
2500 4000
2,000 1,500 3,000
1,500 2,000
1,000
1000 1,000
- 500 0 P
X X \ > X W \ 2 > o
o * 0 @,\9 @,\'\ @?’9 @,’VQ @,’V\ @'PS) @'PS) Qf{:":\ @P‘p @P‘Q @P"\ @f’p @f’p
TyIsyseayIiIeyresIayIeTTeys L O T v
Kl Db dd o d o OO0 o4 o o HdNd N ®d®mO T T YT W W0 —_—
EEEEEEEE E E R E E E R R R R EEE R
SRRRRRRRRRERERERERRERERERERKRERERERERERE
g AR-LEX R 04X Bk —— Mk —— BRI (L) Rtk (& 4h)
KR Wind, BNEF. FFRIEFRF AT AR Wind, BNEF. FFRIEFRI AT
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4, IR EITH: IR 32T%NMRBABELHE

41, ARAEZRNANE: RERIE. EARBRFEAAFFR
%6: AREENANE: RERK. ERAAHFEAFFFR

AERR AR S R A7 B 3 AEAR
2025H1 7 8] EIE MK 17587 127, RFH+16.05%, SFIIAEAF)1E 1831 121,
RN 2025/8/25 B Hb-14.9%, 2025Q2, 2 & EIEI 9175 1L, RH+16.76%, FHL+9.08%, %
MIaHA A 7.92 2T, FH-29.11%, 3F6-23.7%.
2025H1 7 8] EAE M 316.36 127, FH+35.5%, FHIFEFFE 58511, R

A BAH 2025/8/25 PE+54.12%0 2025Q2, /NS SEIFIL 159.7 1T, Flb+24.41%, *3Fib+1.94%, 5=
M)A AE 3.39 10T, FH+22.61%, 3 EH+37.33%.

2025H1 2 8] SE BNk 35.77 1L, FHb-8.1%, LI Va4 4104 4.43 12T, FE
At T 2025/8/25 +21.09%. 2025Q2, & FEIEIK 18.44 12T, R EH+1.42%, 3FR+6.43%, S
V4 A10E 2.11 fet, BlEE+37.06%, 3 H-8.69%.

2025H1 A 8 = A E K 19.57 1L, FlH+37.04%, SIIaE44)iE 0.01 2T, Fl
B AL 5 2025/8/25 F6+102.73%. 2025Q2, A& SEIMBAL 1025 127T, FH+24.84%, 3r+10.08%,
KV BEAFE 0.1 12T, BIH+129.13%, 3H4+213.39%.

2025H1 2 8] 2 A E L 7.01 12T, B H-6.98%, 5EIIaE44)0E 033 12T, Bt
M A 2025/8/25 +8.81%. 2025Q2, A S FMEFI 3911, FH-13.39%, IFH+26.05%, I3
4 A1E 02 10T, F+13.58%, 3REE+53.48%.

2025H1 2 8] £ I E AL 14500.99 1274, Bl E6-6.74%, 5533844134 839.93 121,
FE G 2025/8/26 Bl H6-5.42%. 2025Q2, /3R IE L 6969.91 12T, FlH-6.09%, FIb-7.45%, 52
a4 A)E 371.86 12T, FElH-13.59%, 3RE6-20.55%.

2025H1 2 8] 2B IK 53.62 12, B H+7.21%, SR IaE44E 7.99 12T, Rk
FFIRE R AR 2025/8/26 +13.8%. 2025Q2, N & EHEFIX 30.03 12T, FlH+6.49%, IR+27.26%, I
V3844 4.08 1270, FH+2.36%, 3REE+4.6%.

=
-
o~

2025H1 2 8] 2 A E K 67.45 12T, B H+3.27%, S aHE44E 1.42 1T,
bR e 2025/8/26 -10.06%0 2025Q2, A& RIEFIL 42.13 124, BEH+1.91%, FL+66.39%, 523
354 A10E 0.88 1270, R H-12.85%, RH+63.61%.

2025H1 2 8] 2B INL 47,78 1L, B H-4.5%, I IaE44)E 3.96 12T, B
Z R 2025/8/26 -35.31%. 2025Q2, /A& RIFIL 2534124, FH-322%, FRE+12.89%, SH
24 AE 231270, BH-27.71%, 3FH+38.45%.

2025H1 2 8] £ AL 82.13 1274, B rb-4.87%, SRIVFHA4A1E 0.56 1271, Rk
77 YLHT A 2025/8/27 +30.33%. 2025Q2, /A3 EIF K 42,94 12T, FH-2.1%, IRH+9.58%, SH )2
%A 0.08 12T, FH+498.42%, 3R Hb-82.64%.

2025H1 A 8] 2 Ak 114 1o n, BH+3.59%, S IFH4410E 5.11 12T, Rk
=B &= 2025/8/27 +12.6%. 2025Q2, /A& FRIFIK 5689 12T, FlH-5.99%, 3Rib-0.4%, SIHJ2H
HAVE 2.57 LT, BE+6.94%, FREE+1.32%.

2025H1 A 8] LB 13331 1270, BH+10.36%, 338440 2051 1T,
E AL R4y 2025/8/27 Bl i +146.97%. 2025Q2, /8] 2 A Bk 75.31 12T, Bl H+13.93%, 3Rr+29.84%,
FAYIEEAE 1242127, B HE+138.82%, 3FH+53.57%.

2025H1 2 8] L IBIAL 16.55 1270, Bl H+4.97%, S Ia#440E 3.51 1en, Rk
AL HT M 2025/8/27 +12.07%. 2025Q2, A& FIEIL 791, FlH+0.59%, FR-6.71%, FIHI2
FH4 A8 1.91 12T, FH+13.05%, 3FH+19.11%.
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A7k B 4R
AERAR 2\ 8] 1) AR A B MR E
2025H1 4 8] Mgk 25.22 1L, FlH+48.54%, )24 408 8.55 12T, F
47 B R 2025/8/27 W+216.64%. 2025Q2, 285 MBI 13.09 1274, FFH+23%, FRH+7.99%, 50
Ja % A 47 10T, B H+149.17%, 3R HE+22.38%.
2025H1 2 8] £ A E Ak 29.95 124, FlHb+6.21%, FHFE%A)1E 241 10, Rk
H G2 1% 2025/8/27 +9.6%. 2025Q2, A3 FMBIK 1514124, RH+3.29%, FRIk+222%, SAY3
E A A 133 1070, FlH+18.04%, 3 H+23.59%.
2025H1 2 8] FAE I 126.6 12T, FlHb+8.59%, FIVFE4FH 192 12T, Rl
EEER 2025/8/27 +26.82%. 2025Q2, /38 %=ITIL 64.55 10T, Flb-0.1%, 3FRb+4.01%, EH)=2
H4 A 9.13 /LT, FlH+13.86%, #H-9.4%.
2025H1 2 8] FAE M 2.14 12T, Flrb-11.63%, SFIVFEH417H-0.05 1271, Bl
BT 2025/8/27 -367.84%. 2025Q2, A& FITI 1.08 10T, FH-2227%, FFHI+2.03%, 5
)2 &4 #178-0.005 127, FFH-161.27%, 3R +89.95%.
2025H1 2 8] F BN 6.77 1L, FI-577%, FMIFHAA)1E0.78 12T, Flrk
B4 A 4k 2025/8/27 -18.97%. 2025Q2, A8 FIFI 339124, FI-12.11%, FR+023%, £
4 A1E 034 10T, FlH-34.36%, 3 -24.52%.
2025H1 2 8] £ I Z AL 441.58 /27T, FIp-8.41%, FHIFE44)1 109714, R
AR AL A 2025/8/28 P+2.93%.0 2025Q2, /8 FIEIL 247.38 1, FIb-8.73%, FE+27.38%, %
a4 A)iE 4.86 1T, FlH+0.04%, 3FEE-20.54%.
2025H1 2 8] R LB K 334.91 12T, R+7.1%, FIVEESF)HE 7.09 12T, R
A 2025/8/28 +17.28%. 2025Q2, 48 FITIK 189.34 124, FIH+12.57%, FRHE+30.06%, 5
Y3 FA A 4.03 12T, BH422.24%, Fb+31.44%.
2025H1 7 8] R AE K 73.54 LT, RH+61.36%, FMIFEAF1E 1.11 12T, B
FALREAY 2025/8/28 P+6.01%0 2025Q2, 28R MBIL 35711274, FlH+36.88%, PRHb-5.58%, 52
J2EAFE 0.15 12, FlE-79.56%, ¥ rb-83.89%.
2025H1 2 3] EHE K 3.48 12T, Rb+7.48%, SMIFE4FIE0.12 1270, Rk
A IR 2025/8/28 -69.84%. 2025Q2, A8 EIFIK 1.94 1L, FIH+3.35%, FRHI+26.97%, £AIF
A4 A 0.08 12, FH-704%, FRIE+122.72%.
2025H1 7 8] F B 16.73 1274, FlH+7.03%, $£IYV3E4F)H 0.63 12T, R
A4 2025/8/28 +18.68%. 2025Q2, A FFEIMEIL 9.91 12T, RHA+0.7%, FR+45.45%, SN2
4 F1E 0.39 17, FH+20.86%, 3FH+59.97%.
2025H1 /8] F BN 13.99 12T, FH-6.49%, FMIaE44118 0.03 10, B
BT 2025/8/28 +105.9%. 2025Q2, A SEIMBAL 711, FH-8.64%, IRH+3.28%, £HJa
F 4 A 0.09 1270, FlH+15426%, 3FH+238.83%.
2025H1 7 8 EAE I 7.66 1L, F+6.15%, SIEEEF11E04517T, R
Sk A 2025/8/28 +60.62%0 2025Q2, /A8 FEILFI 402127, Fk+3.99%, FL+10.23%, %A
2418 0321274, Rb+160.44%, ZRHE+146.9%.
N A B 4t F N 8] AT A T ALK 17.01 L LK 3307 K AMTF R R 2 T ok
ARG 2025/8/25
ENFEEEAAR
SE(EiSY
FNE BRI NI H TR HITH TSI, LM 21430 7 1, RN,
2 2025/8/26
N B Bik 35.72 B WIEM T AL B, HMM 3572 7 e
O B WAEE R R R AL A 4 ) 0.08 T(AHL), A3k K I A 4 F) 2,096.64 77 T(AHL),
H A S A% Ay 2025/8/27

Atk 5l A 46.44%.

FARIR: &8l THRIEFA T

i 4 ob B B UG & 09 4E B A ik 4 B R
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T B4R

42, ARELBEFNEKBITEN: BRE, Rlak, EARYE., £
Aty ZEER

ARE LB ZARWKBATZA: BRME, Rlak, ERE. A0S, =

P 45 B
A7 ERirtip, AFRRARE, RAAFHAK
I FHF R RE B AR &M (AR M7 B kSR (%) B 30 B k%R (%)

1 688378 Bk i 23.60 19.01 29.17
2 600673 Hak 22.47 18.39 51.52
3 600160 E AL BE A4y 38.69 17.24 46.44
4 300218 AR AY 24.97 17.23 56.55
5 002539 =EER 11.52 12.61 7.46
6 603379 ZERY 61.51 11.59 35.57
7 300285 KAt 22.90 11.58 20.61
8 600426 # & a4t 27.43 10.69 13.53
9 000408 A& H A 53.91 8.78 13.07
10 600141 HRER 27.73 7.15 7.73
11 600500 ¥ AL E R 4.51 6.37 6.12
12 600409 ZAkT 6.23 6.31 9.88
13 600378 2 AR 30.37 6.00 18.45
14 600389 LN AR 25.39 5.79 11.80
15 301216 77 YL AL 17.00 5.52 12.51
16 600486 R T 73.45 5.11 4.75
17 603225 A 15.33 5.07 22.84
18 000792 AR 20.28 491 8.97
19 605589 2RER 33.10 475 3.79
20 601208 RAAR 19.88 3.81 13.54
21 603505 &5 F R 17.41 3.63 7.07
22 000301 #T7 g 9.83 3.58 8.02
23 600346 87 B AL 17.61 2.98 13.39
24 600096 =R 2721 2.83 11.02
25 601233 R B REAY 14.67 2.80 18.40
26 002978 5T Ay 33.23 272 8.21
27 600596 2 WAy 10.60 2.61 0.66
28 000703 ik A1 6.49 2.20 6.57
29 002895 N R4y 26.88 1.86 7.69
30 688722 Fl & 2321 1.66 9.48
31 002601 VA EE S 18.59 1.36 7.71
32 605020 K Fe B A 30.90 1.05 24.75
33 600866 2 A 8.20 0.49 -0.49
34 600873 M A 11.06 0.45 -1.60
35 603260 LB 5273 0.36 -4.62
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A7k B 4R
HEF XA % 5 AR EH (TR B 7 B ks (%) B30 BB R (%)
36 002493 F 3.V 219 10.02 0.00 7.74
37 688598 SRR 31.98 -0.06 15.70
38 002497 AALE R 14.01 -0.43 -10.02
39 688150 EX T A 26.37 -0.94 -4.46
40 002096 o] 13.88 -1.77 -7.47
41 603067 YR ALY 18.33 -2.03 27.47
4 002226 THT 6.38 -2.30 1.27
43 002643 7 AR 13.63 -2.57 428
44 603599 J AR 11.89 -2.62 -2.46
45 688550 Th IR AT A 44.42 -2.82 7.37
46 002827 &4 R 4251 -3.25 -20.66
47 603227 T A 9.47 -3.27 8.60
48 002683 JHREKR 34.20 -3.66 -8.56
49 002037 PRAV I A 11.26 -4.09 -29.89
50 300821 A 9.86 -5.10 -4.18
51 603977 BAER 12.58 -5.70 -3.60
52 002734 A R A 19.85 -6.24 3.76
53 002254 F AR A+ 10.31 -6.53 -3.64

A KR Wind. FFIRIEF LA

43, FRERKHAT: AFRLEY . =HREFNRAK

AREALI ARG 545 AR, A 178 RREE Lk (L 32.66%), A 354
PR BT (B 64.95%). 7 B 3kiaa] + & 69 N9 52 LA . = @ Redk.
BHAF, LA, ST B2, EARL. A, AR, PEE &,
FRA B; 7 ABRWEAT T LML, A: R, AT, 2% B K. £k
Mty BRLE. HATA, BRS. BEHH. LERD. DL,

%8: WIMIBARRIEN T BRBAIT+: ZLBEY. @B EME OLENEL: THR)
HieHE L EXERD  JRERAA 8 H 29 BIALEMN RN 7 BERERE  BEH 30 B AR R 120 B k%G

1 603948.SH 3 JL iz 4y 29.17 34.36% 27.49% 59.66%
2 002053.SZ =#HREdk 14.99 33.84% 38.41% 37.52%
3 603360.SH & #F 26.35 21.93% 32.08% -7.09%
4 603020.SH & & f&ty 10.87 20.11% 17.77% 33.70%
5 600319.SH *ST &2 8.48 17.61% 21.49% 60.30%
6 600160.SH EfLpzty 38.69 17.24% 44.37% 52.26%
7 300218.SZ &A x4y 24.97 17.23% 57.74% 82.80%
8 300035.SZ FAtE A 21.20 15.97% 28.33% 39.93%
9 600176.SH Y+ HE & 15.61 15.29% 23.01% 33.08%
10 900906.SH ¥ #& & B 0.37 13.46% 33.45% 37.41%

HAE KR Wind, FrRIEHRFF 5P
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T B4R

29: WIRIARKEN 7 AkM@AT+: CARRY. METHFa% OKEMEE: TR
e HE L EHFARA  RRERMA 8 H 29 BKEHN A7 BAKZE  REH 30 BAKZE A 120 B ke

1 300665.SZ KRR 9.58 -25.45% 0.10% 32.50%
2 688179.SH 4T 13.57 -14.44% -11.31% -19.13%
3 900921.SH £ ¥ B ik 0.19 -14.35% 31.21% 41.22%
4 002207.SZ R4y 7.36 -13.00% -6.36% 35.29%
5 300157.8Z2 B HLE 4.98 -11.23% -4.60% 44.77%
6 300637.SZ  #AAT A 14.46 -11.02% 16.71% 46.95%
7 688718.SH  *E#&4) 15.31 -10.42% 1.19% 36.09%
8 300717.SZ  fAz#7 4 20.53 -10.19% 7.94% 28.80%
9 603983.SH A £t 40.75 -10.02% L.77% -14.03%
10 603041.SH % %1% 12.79 -9.99% 3.48% 18.10%

HAERIR: Wind, FFIRIERF I

5. Rfew
i kbR A FHE AR RAEF T e LB S = T
L
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27 FRIEH

4 %) 7 9
CGEFRBBERAHESHEESE), GEAZEVMBTHFE LM FRERAE ] GRIT)) & T201757H18L
EXFE, HIELAAL, FRIEFIFZHFRGRIEERARE (P FHAL), BB 6 EHEQGFIREL
R GTH R AR A F BT H RN AK A A HCE, CSHL BT H . & EHIEE LT H ARG A
TR ACA. CSOYEBIRGTA, IR M, F 208, IS R AR 6944742 &

B2 T FIARR a9 B, H4EERAME, WiF Lix! B RE T a9 584,

T B4R

ST T A

RFTEH AARE ARIE S ARS8 PR A AT R ITARA R AR BLARIE, AFFCARE F X TAERT KAT B SAE R P A
I 2 H)de KBRS ATA R BIAAIL B 0T & AIRE G 0 AT IT IR IR BN 69 17 F) B & Q3657 7009 R & An e 7
P B PR RN ST MR R AR IRIEF I A IR 8] 6 BRI S o PR B 0 AT T R AR A R ARIEALATTIR B 49
HAT=H2AREE, Th, €FRa5 KRS AR5 & LR EH LR MEGIFK AR

B EETFEAA

TR BLEA

N (Buy) Ut AR 5% T 7 % & I 20% A L
GEEER ¥+ (outperform) it AR 3% T 7 % & 5%~20%;

¥+ (Neutral) T A8 T % K IAE — 5%~ +5%Z 18K F ;

# 4% (underperform) | #itAaxt 35T % &I 5% AT .

A%F (overweight) TR A7 A ABAR AR T ) R AL

fFRFR e (Neutral) A AT b AR R AT

A ¥ (underperform) | #4755 F #A4KF % & .

Bk FEATRAURE BB 6~12 NA A, EFRA TR AR R TR AL, HF A RKERBRA P
300 d5H. BIABBBABERK., AR BRBA A GETBEEILIRGY) KRBT 455 (4
ST AR ARAY) . E IR E AR BN ARE 500 RAM L R IR A RAVENRBZIK, TEERFT ZAM K TS F
IFRARIEBIFRARRE . RAVR A AT PR R, R RRTOAAFLEZ B B H RASRE T HIERG &
ERGETAAEIRFEL, thle S T2 UL A E 2 HEGRE. BAF R EEERRE, URRILEK
TEOGI E 58, TR R T IRE R 4E8,

DT AEETT 6 B TR
AP 0o pATR T S AR, RRBILTRSEOATLEREAE RKTR . ARER N 0 S AT 5 AR
AR BIRE, BELER I RIERTS BAE R A9 A E M

VAR RS 2025 FFF4R, FRIEARIZMALA ROk T4 B A FRFTAL N 8] 42 BL AN 8] 2 F U 35 207 8 3 A TR 8] B A 4
R 4.78% 09 JEAr o KB FTIRIER 5 5 F WM R E A TR 8] 55 1 B Tk B BE kA T A A FRSTAE N 8] 69 32 I T4 8] Am b 8]
el REAE AR EA, A TEWSGILEMN, FFRIERL KN EF R B E LA TR 8) BT R i T o, 5 41,
FFRIER B A RE R A AT K R, RFFRAEAT S5 O4F, KREAT AT 9 IFHl Bk 2 142 i 85 B4 & o
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27 FRIEH

EHEE N

FFIRAE AT A TR 8] 2 2P BE S AR S 0IERA LT IA, O REIERZET L L 54,

R TFRIEA IR A TN S QAT RAR “RANE7) BMMEIAAZF (ATRA “EP7) EH. AN
SEBRAKEARERAELAEF . AMERRELTTRIEREF G, BTHLREMK, RAFRIEREF T
RAERER, WmBRAFEFRIERE P, AR EFHIER,

ARERAT RN NN TEGCATFAZ L, BRN S RRIEZFRE LW EHERTEL, RREFEROTH. T
. FRLREM RRBL R FAESEZR, FHAEEA A & W EIE K R A A 3k T 6987 30 A #
o AIREPTEAG A, &R AMEMAR e AN 8] T A ARE S B AT, AR5 T8 095K AT ARG 69 M A&
AL R FTMNT R R o AR, KNS T AL AREFETA. ELAEMN AR —RHGRE. B
FIEB KNS TRALETRY AARSELHGAZ AR, REAAREAME R TR RGE—BHE, KRS T AT
OB TRIRS TRAESNANE P, THRE P RAEREL . A S KARAIRE RS F BIANFE P 455509
HF AR WHERARE Zo KANNENEP BEEAREGETELRENRTHF AL TR, AR (FHL
2) BRI . EETHLT, ARE T 612 8RR L6 & LI M I AGY BT I AT
DT, A8 ISHEAT A B AL B R IRE T 694EAT N B AT 5] A AT AR R AT et . & AR a9 00 A dE A 5] 89
BP, RAERT ARIREMOE AT k2 B AIRE B RAEAT A AT E I R 4 TR o AR B EAE AT 5k
R AT AREEZT A, AETH X690 FIERARTKE R S IRIEAR TR P @R 2 KRKIEH AL

AL TAM € Mokt bt RAB R 442, 3T T A3 R A FFIRIE F5 9 55 VASM 09 M bk AR B 4k 3, FFIRAE F5 R 2t
HAR NI ARERE T bk RABREEIE B RN T K P AL R AR, 4535 R 5509 5 T M) s AR 691
T3R5, &P E Q4T RIR WX R e 3 A R,

FRAE KA R ARG AT TAL, HF SR ARS S AWIER SR TER TS, S0 ARSI & 34
R PR OB AT LS EN GRS R LS LM, FREATREARSSRONNLNEELSEE, HE
FEARARFLSXZEELEF,

AARE R BAIE AN A A . R G ARERG — Al RAEB A B @R, B0 RS P 69 FTA MR R
WBANT REANNF LS @M, AIRA QST I H TR AMER 7 XBVEAEATH X945 N . HLEp 1R A4
B, BEKDRLEATIANA, SOAETEAC AL 5 AR J A 5 XAk B o A AIRE P 15 49 T 4R, TR 4RI
AT A AN AR R, RS ARILEARIL.

T B4R

TR AE FAF R

L& Vel

Hopk: BETOH AN KL KBTS TR K &4 H15 ik: RINT a8 K £ @E5%20305 LA 2P O] 5
#3E 45 %

BRZ: 200120 B4 : 518000

Wi Ah : research@kysec.cn W 44 : research@kysec.cn

e %%

Hodb: LT GIRE G AT REF185 £ T KEC2EE  Hhk: HET HH XMLk FHTZIIBES &
WEZh: 100044 BR%: 710065

Wi A : research@kysec.cn W 44 : research@kysec.cn
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